TECHNICAL RESEARCH INIUNIN 21 FIRAN W.A. 2566

GDP lna 2Q23 sna1a uan1suslnagindeinss... “da” SAWAD TIDLOR

anih SET agil 1,523.42 90 +4.30 90 +0.28% USanmGanny 23,393 au.

WU 1,514 /1,510 UWIA : 1,534 /1,540

Most Active ayUfiansuazuwilitanain

WWISU LWIATH

73

" GDP1‘YIEI 2Q23 YIEI'IEIGI’J 1.8% Gl'lﬂ’}!']ﬂ"lﬂ mmvﬂmmmsamﬂa‘fwmwmn%

PTT 36.00 36.50
3550 3700 wsm SET u,mammu aNNAGUaIN 1) GDP lng 2Q23 VeNuGAURLS 1.8% 60
BDMS 28-00 28-50 ni1AaNAAIALeE 1Q23 1 2.6% ﬁ]'mwamil,ﬂawuﬂamummmamﬂumﬂm
27'50 29'00 swdsmsdsnanfina adnelsia mﬂ“mnwaamﬂLan“numumumimamaa
BANK 128'50 130'00 VBAI 7.8% INAIANIH I REIRAUGIE 2) AANIIBLATEINITUTERAA?
127'50 131'50 ﬂmmmﬂamm% Waz Shadow Banking 3) unmﬂumaaﬂwams‘[mm wiony bu
TIDLOR 21'00 21'50 auwgau naaw SET Lmaammu uuzihn “Selective” ﬁunamnﬂsumvl,‘smu WAz
20'70 22'00 "I,@Na@mnmmmim:@;ummgﬂwaasgmaﬂq@lm 201 CPALL CPN CBG
. . CPAXT COM7 ERW WHA AMATA BH
ADVANC 220 222 — —
$ a Y a o 1 :
218 225 w «in” SAWAD waz TIDLOR... Awtdataula ananlsufionnsetinl 2H23F:

wwaliurinlsvasndu Consumer Finance mmwzﬁﬁﬂmoﬁﬁﬁuﬂlu 2H23F 3nm3
ulauesduds wazusInasusudunwianasanaeniisudulndauss vives
Fed WRZNW. ﬂuIanwamu@amuaan‘iumﬂua's #3081992H14I0 Peak WU
mmwmﬂmﬂamaamagimumo 13Ut e’ 1) SAWAD (TP 68) amannls
diula 26% luddt uas 28% 1uﬁv&mmnmwﬂ’maurﬁamasn WATMITUFRIUL
inl591n “Tusarinle’ asud 3Q23F ndwll ameAinnseadsos aaes g zey
Un@lu 3Q23F was Valuation aﬂluianumw PE24 8.7x wsaulﬁﬂuwamswﬂu 5% 2)
TIDLOR (TP 32) sudaidulaalu 2023 ﬁnummmmmuﬂmuﬂumqmmu"l@
& woslddszlombanulouenszduiassgiavesiguiagalna %uum"lmmuslu
2H23F enarlsiadiinenoe 18.3%

SAWAD nau¥in#ii Three White Soldiers @14 48.00 / 49.50

62.00
60.00
58.00
56.00

54.00

>
(@)
()
o
©
-
e
(7))
=
al
T
©
i«
(&)
©
c
©
L
|—

52.00

50.00

Volume

= e o

. Q\i’f'f/\~\_\\\ e~ s

24 sz lsrs lsiz2 1 lerz lers lerze |7z lrrio lr7 lriza larz Day

A a

WWISU WWIAH

GUNKUL “sli'él” i’]ﬂ"l‘lﬁ%ﬂaU@I'J“IIuNWEJuL%%E]ﬂ’]LQﬂEl 3 L@]E]‘H;VLG] Q’QULW]\‘]LYIEJ%

S50U23 928 939
925 944 Three White Soldiers Wiauﬂimmmssﬁa"mwmuuu mmwmﬂ@ammwmsﬁmnﬂ
GOU23 1900 1910 Stochastic Wa2 MACD WRMDULAN LKIAIHULIN 3.50 n@vl,ﬂ‘n 3.60 (Stoploss 3.32)

1892 1914 TIDLOR “‘Ii'e)” s’m’muuammwmnaummmmamw Three Whlte Soldiers W34
1Na Bulllsh Dlvergence mslu MACD uas Stochastic auuauumsﬁum flamgan
muﬁu‘uuﬂamaa fuwaduusn 21.50 uazdaldd 22.00 / 22.50 (Stoploss 20.40)
“maml‘s” TIDLOR16C2311A & Sens. 0.84, Gearing 5.0x Lz Decay 2 W/ Tick

wansal aaotlsadad nariporn.kla@thanachartsec.co.th, 02-779-9107
bt ﬁiiuﬂ’l?‘d witchanan.tam@thanachartsec.co.th, 02-779 9123

'nmﬁuauummmhnu‘mwnanmwnﬁwmm fna (WWTW) T‘ﬂUQ‘WH'HJ‘H‘U‘HW%G’]H’IIENI.IMENﬂﬂllﬂﬂ‘ﬂ“ﬂﬁ@lﬂvl‘ﬂ‘i‘uu']llﬂuw’ﬂ'ﬁm']I.I.R’]T]u’]l.”ﬂﬂﬂa mumﬂnﬂi,mmwa'lumm‘smnLl.wwaummunmwu
unw'lmﬂwuauaﬂs ﬂﬂUﬂﬂ‘iﬂﬂﬁu‘h‘Hﬂ’UﬂU“ﬂﬂﬂiWﬂ nﬂu'lﬂu|amm'ﬁmmgvummu'lumnmamunmﬂi_mmmuanwswmmamﬂﬂ AIRTILITTURY mmmu’tumnmwuuumaumﬂﬂauuuﬂm|Lﬁ’1'u
o vnn'uauaw'lmumLﬂauuuﬂmvlﬂ msm'uauawﬂﬂngaﬂutanmsauuu "lm’mwmﬂwamm’nu"lﬂm‘n’] aautlas uitly wIavioanmounsunan sty azdadldsuanudusenanusEnnan

umwuanmwu ﬁlﬂﬂﬂ ’\nﬂﬂ (umw) mmguumuaﬁmwnaao (Market Maker) waz chpanludAnuanIanSauius (Derivative Warrants) Uuuanmwuwﬂﬂngaulmmnuauuu Tagusuny 01a

FAMUNIATNZRDBINANNINSINIBIAINE1 T A9 unaawumiﬁnwmua Lau@'lwman'nmwaﬂumﬂmuwmfmﬁauwuﬁ@qnaﬂ1nauﬂﬂﬁu1aa4wu




Disclaimers

v v
o AA

v Ko o A o Y o o o o o & ¥ o {ad WM oo a v 4
NunuativisarlasuSEnrannIwgTume e (W) IﬂmﬂmmumuﬁugmmmLmaw%aﬁﬁﬁqﬂﬁ"lmumLLavwmsmmmﬂm EREIR Y
a & A v a K3 1 ¥ v o A Qd a ) va ) - a Vs A =)
’mqﬂsza\ml,walﬁusn'lmsJLLWT}Ja;&a@ﬂuﬂamuua:‘l’mﬂmagaﬂs:ﬂaungsmau‘ta%fmwanmwal wifllefaumndinniadymulidaniainunia

a =

Urzniunamannindudgenga, mefimsnuwazanugulwenasatvfianadmaddsuuaudlyld windayanldivanddouudadld  nshdayad
1 o 1 i = ' o ) o =) o 1 g v L et a a e 1
Unngagluanamsativd lidimanuaniavssuldying: daudas wily sietheanmouniuiasismsu azdaslasuanubusananuIsEnnen

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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