The Derivatives Story e e

Thanachart Securities
20 September 2023

“Trading” $50U23 lnsawu 927 - 946 9...“Ga” Block MEGA

SET50 Index Futures Sep-23 (S50U23) Log

1000.00
"Trading” S50U23 Iwnvau 927 - 946 L2l

980.00

960.00 o

=) g a o a o
afdANA ANNMRATYNE, CFA
240,00 A 53381139
* e !

900.00 SET50 Futures

Slow Stochastic 100

\’/— o 50
\/Vf P SN &an S50U23

o o

_/miva% X satatdionnn 933.10

Whuananemaa 927 - 946
ler1 ler12 lerts lerze 77z lri10 77 l7i2a sz ls115 lor1 lor11 Day o
AAAVIAN W -
INRUADNEY 28 n.8. 23
Nuuammmuu SET ﬂsumamamaamamwaaummLLav Bond Yield 139674 T
fusienszanoai voefidusadaidul KCE BLA TLI ADVANC TRUE..dngm@ung - 1 nae]) 933.24
-1,117 au. wad SET ldhimasegiusanistszga Fed nanadlanw wwisy 1,515+/- Premium/Discount 0.0%
maslsa: BLOCK TRADE
1) “Tradlng” s50U23 lunsay 927 — 946 am S50U23 ﬂiuamamawawamm s MEGAU23
3U Uptrend Line nauwasudalufiusiom 930 / 927 90...61991@ Short 14,664 sl 44.75
§yw...uuzi “Trading” Twnsaw 927 - 946 9 saammmmmﬁmm‘lﬂnau e nenana 475
uanauunwiivang 86%
2) “88” Block MEGA...A218ADIN13H1-0 1M ST SNUTINTS wpwilmsdaldd  gadauank 42.75
memm"l,iﬂaﬂuﬂﬂau%m W89 SN e Lo 7 2.2 Wua. mmmﬁsmﬂ,u .
winsuisuda. soaneliunsd PE16x dnneadeluadian 21x WU 54 111 wwweny 28 n.2. 23
IWIMFYYTUE (FTaN) 100.00
o P 5 AINURTY N (1) 1,000.00
MEGA Ltilaﬂ’aﬂma’lﬂslng’l%"l.l%‘l% Uptrend @14 45.25 / 47.50...Leverage 14x wanydsznida 1 Block (L) 318,500
Mega Lifesciences PCL (MEGA) Log Leverage (x) 14.05
e wisuiiay MEGA  MEGAU23
Ri24.75] LE%@G‘Y!WBIOCK 4,475,000 318,500
EMA200 43.00 Hamauunurauaaniis
41.00 44.00 -1.7% -23.5%
Rl 39.00 44.25 1.1% -15.7%
27.00 44.50 -0.6% -7.8%
oo 44.75 0.0% 0.0%
Volume 45.00 0.6% 7.8%
e =000 45.25 1.1% 15.7%
Siow Stochasti B . 45.50 1.7% 23.5%
T T S S 47.50 6.1% 86.3%
maco fadory Derivatives: 02-779-9000
0

ler1_ lerz Jero lerze [riz 10 717 Trr2a lsiz. la/15 Tor1 __Jorq Day P
7’1”{1’]““””“?@7“ ALUUIBNAINNINDTUTIA INA u“’]’ﬂu ﬂUqﬂﬂqmuuuwuﬁqu’ﬂadLﬂﬂﬂdmauﬁﬂwﬂﬂﬂw '.WTUN’]Llﬁwwi]'lim']lvlaaq']']u'u’ﬂaﬂa ﬂﬂu“q@lﬂﬂiwﬁdﬂ LWah\uiﬂ’]ilwLILLW?’UauRLLﬂunmﬂmLml‘mﬂWuauﬁﬂivna‘un’ﬁ

doawlidoromanning uadldfsnmdiwiadymulidonianonislsiunamannindudadnsla fainsnuazanuiulwenasaiuifoninmadsudaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant

KCE16C2401A

I3
1 « oA a
3) “da” DW16 nandiannsanad...KCE uaz HANA uaanqumﬁnmauﬂﬁﬁigma
Outperform %ﬁdLLuQIﬁwﬁﬁLGW.IJ’WIﬂEi"]J&J’]?J'auﬁWiE]Lﬁa\‘m%u Sentiment =82 &

& v o o o
KCE ﬂﬂg’lumumownmiuﬂiau Uptrend 1% 52.75 / 55.00 (Stop 49.75)

S A dan KCE16C2401A
HANA LSUNUNIVL ﬂﬂL?%ﬂ’]LﬂaU 1 L@]Q:H; ®11 60.50 / 62.00 (Stop 57.75)"7 i"lﬂ'ﬁ.lﬂ DW 0.42
1 -~ -~ a a Aa LA =
DW16 ?‘ﬂ?ﬂw “Sens AuinilawiAs 1A Decay g173...4n3anla Dann” srai1vinng DW 0.55
KCE16C2401A  Sens. 0.96, Gearing 4.79x, Decay 2 1/Tick wanauunwitivang 31.0%
HANA16C2312A  Sens. 0.77, Gearing 4.96x, Decay 2 1W/Tick anihmangiug1eds 55.00
Strike Price 74.00
KCE angnuiunasnnailunsay Uptrend 6% 52.75 / 55.00 Sensitivity 10
. Gearing (x) 4.79
KCE Electronics PCL (KCE) Log
57.00 Time Decay (dayi/tick) 2
55.00 Time to Maturity (Day) 133
¥ 51.75] Moneyness OT™
50.00 Implied Volatility 70%
Bid Price
45.00
Stock KCE16C2401A
52.5 0.45
40.00 5225 044
37.50 52 0.43
51.75 0.42
Volume 515 041
200000
%m_ - p— i 51.25 0.40
Slow Stochastic o 51 0.39
e
R T 50
/‘\/ \_/
MACD
0
73 710 [rnr ke ez ler1s lai21 ez Jon 9/11 Day
KCE16C2401A indicative price
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53.00 0.47 0.46 0.45 0.45 0.44
52.75 0.46 0.45 0.44 0.44 0.43
52.50 0.45 0.44 0.43 0.43 0.42
52.25 0.44 0.43 0.42 0.42 0.41
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50.50 0.37 0.36 0.36 0.35 0.35
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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