>
(@)
()
o
©
-
e
(7))
=
al
T
©
i«
(&)
©
c
©
L
|—

TECHNICAL RESEARCH MANDN 27 NHEIYW W.A. 2566

WITL 1,487 | 1,475 IR : 1,500 / 1,508

Most Active ayUfiansuazuwilitanain

WWISU LWIATH
" Gaaalizga nw. mﬂuwmvwﬂaaﬂnﬂﬂuanﬂalutaamanﬁﬂsnwu SN

PTTEP 169.00 171.00
168.00  172.00 amumwaawamsﬂswwnm 1l Fevnn nws. assaTaaniiad 2.25% wazs
- - atummﬂmwﬂamw e Lﬂuﬂwwmamﬂﬂ downside 189 SET Uasnym
PTT 33.50 34.00
3300 3450 SET Ananldluszozdu ag19lsAia §Uawidl SET flonaruniu arwiast
BANK 2300 124,50 muuan 2 daziau 1) dauunased J.Powel wsau@]a‘nﬁmamsmLuuuiumwaa
12200 12600 Fed uaz 2) m‘smmwngmwmmnmaqamw W aLAE9nTLAA Government
: : shutdown smmuaommwamﬂang%mﬂm zaanInrIwldiuag deadline .
SCB 102.00 103.50
FWTUTT oz AuULEI “Selective” %% Defensive Play LazWuAKFIRLNTI 0814
101.00 104.50 q q “
BDMS TTB BBL SISB WHA
GULF 4475 45.50

4400  46.00 o

mw Consumer Flnance -Valuation “gn” uag 61»% nK. ﬂ\‘iami'maﬂmﬂ
mmuﬂsu};u N, U188l aanaaansaaaniion 2.25% a1uidu m‘mnﬂ
aapiwnavaslngazinldiaaasdatiiasuas agimmum AU &.0. 28N
LWNE9 0.88% ﬂsmaunuLﬂimﬂfn"l‘nﬂmﬁmrsvl,ﬂwl,mwummﬂun Mldiuesin
nws. umwmLﬂuuaUaamwmaﬂimamuwum 1umanaunumnﬂsmamm
e anaFINaLFudaLATHgNaNINNIn N LLianmuﬂaﬂamamsﬂswuﬂamua
K Lﬂuwaﬂcﬂaﬂau Consumer Finance at19 SAWAD TIDLOR MTC ‘Ni’]ﬂ’]ﬂiu
a@mmau’[uhum mmmwumu Valuation “lajuns” sauwnienunnlsdiuazd
wihidulelds lasfwdamunsnaulaldadaiios TNIANUANAG UG NN
funiwduaz NPLs Induazyagagaud

MTC 13 wa21nauwI5u Uptrend Line @14 37.50 / 38.75

Muangthai Capital PCL (MTC) Log

200000

50

MACD

[3rz0  larz lsi2 lsr22 len lere Triz lrn7 laiz lens lor1 Day

v A A

WWITU LWIATH

MTC “‘D'E’J” Tlﬂ’]%uﬁ&lﬁ%@n‘ﬂ%lﬂﬂu%'ﬁﬂ Uptrend Line GAUUNILA DU Bulllsh

$50Z23 913 920
910 024 Harami 2tz Stochastlc aﬁluI‘ﬁu Oversold z«muauuiamasl,uminaummmau
G0z 1926 1032 sl Suwashmusndt 37.50 uazaalUfiu EMA20054 38.75 (Stoploss 35.00)

1920 1940 TLI“@a” mm%mmﬂummwmwnmiumaumiwnmwwu Bullish Pennant
flulnite EMAZOO’J‘H;VL@ Uzl MACD iduuinsngiuduuazidudiaioiiosnn
fSuduuun liuds fuwiduusnd 13.40 ne avlﬂumun@]"lﬂﬂ 14.00 (Stoploss 12.50)

wanso ﬂam‘ﬂi&l%@l@l, CISA nariporn.kla@thanachartsec.co.th, 02-779-9107
bt ﬁiiuﬂ’l?‘ﬂ witchanan.tam@thanachartsec.co.th, 02-779 9123

'nmﬁunnummmhnu‘mwnanmwnﬁwmm fna (WWTW) T‘ﬂUQ‘WH'HJ‘H‘U‘HW%G’]H’IIENI.IMENﬂﬂllﬂﬂ‘ﬂ“ﬂﬁ@lﬂvl‘ﬂ‘i‘uu']llﬂuw’ﬂ'ﬁm']I.I.R']T]'W]L”ﬂﬂﬂa mummnﬂi-amLwa'lwmm‘smml.wwaummunm‘nu
unw'lmﬂwuauaﬂs ﬂﬂUﬂﬂ‘iﬂﬂﬁu‘h‘Hﬂ'ﬂﬂU“ﬂﬂﬂiW&l nﬂu'lﬂumxﬂm'ﬁmmgvummu'lumwiamunmﬂ?_mmmuanwswmmamﬂﬂ AIRTILITTURY ﬂ'numu'LuLnnmwuuumwmﬂﬂauuuﬂm|Lﬁ"l'u
o vnn'uauaw'lmumLﬂauuuﬂmvlﬂ msmmauawﬂﬂngaﬂutanmwuuu "lm’mwmﬂwamm’nu'lﬂm‘n’] aautlas uitly wIavioanmounsunan sty azdadldsuanudusenanusEnnan

uwwuanmwu ﬁlﬂﬂﬂ ’\nﬂﬂ (umw) mmguumuaﬁmwnaao (Market Maker) waz chpanludAnuanIanSauius (Derivative Warrants) Uuuanmwuwﬂﬂngaulmmnuauuu Tagusuny 01a
FAMUNIATNZRDBINANNINSINIBIAINE1 T A9 unaawumiﬁnwmua Lau@'lwman'n'mwaﬂumﬂmuwmfmﬁauwuﬁﬂanaﬂ1nauﬂﬂﬁu1aaawu



Disclaimers

v v
o AA

v Ko o A o Y o o o o o & ¥ o {ad WM oo a v 4
NunuativisarlasuSEnrannIwgTume e (W) IﬂmﬂmmumuﬁugmmmLmaw%aﬁﬁﬁqﬂﬁ"lmumLLavwmsmmmﬂm EREIR Y
a & A v a K3 1 ¥ v o A Qd a ) va o - a Vs A =)
’mqﬂsza\ml,walﬁusn'lmsJLLWT}Ja;&a@ﬂuﬂamuua:‘l’mﬂmagaﬂs:ﬂaungsmau‘ta%fmwanmwal wifllefaundinniadymulidaniainunia

a =

Urzniunamannindudgenga, mefimsnuwazanugulwenasatvfianadmaddsuuaudlyld windayanldivanddouudadld  nshdayad
1 o 1 i = ' o ) o =) o 1 g v L et a a e 1
Unngagluanamsativd lidimanuaniavssuldying: daudas wily sietheanmouniuiasismsu azdaslasuanubusananuIsEnnen

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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