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Ex 1: 15t Hybrid Store at Samut Prakarn branch
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital Public
Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report may not be
reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools in making their
investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus, investors need to be
aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future
price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLs.

Disclosures:

USHNRANNINE sUT@ d1na (UR1TH) Vl’mmmﬂuwﬂuaamwaaaq (Market Maker) uaz waanlumamuamamauwm (Derivative Warrants) Iﬂmﬂwuumwmﬂuw
DANUAZLEWEYNE  Derivative Warrants §143% 17 %ﬂﬂ‘ﬂiWF_l letur CBG1602312A CPALL16C2310A, EA16C2311A GULF16C2311A, HANA16C2312A
JMT16C2311A, JMART16C2310A, KBANK16C2312A, KBANK16C2310A, KCE16C2401A, PTTEP16C2311A, SAWAD16C2312A, SCB16C2311A, SET5016C2312B,
SET5016C2312A, SET5016P2312A TIDLOR16C2311A underlylng securltles are (CBG, CPALL, EA, GULF, HANA, JMT, JMART, KBANK, KCE, PTTEP, SAWAD
SCB, SET50, TIDLOR). LLE‘JWUSHYH]QYHH‘}’I’JLﬂi%%‘llad%ﬂﬂ‘ﬂiwledadﬂdﬂa’n awmu‘lﬂmmammawmmmﬂLmamawaﬂsﬂwu (conflicts of interest) wanant
unamummnmmﬂavl,aﬂ@'lu‘mudaavjmwuaal‘umﬂmLLamavmauwuﬁmﬂmanaumausla]aa‘nu

WNLg: mi:m NUTUTN mmﬂ (TCAP) luifiavusnelngjaas uSHn Thanachart SPV1 Co. Ltd Iﬂﬂmm‘luﬁﬂd’sm‘f’auau 100 uaz TCAP (dudfavunelrgves

a o : = 2
usw%aﬂmwa TUTIA INA (WATW) Iﬂunam‘luaﬂmusaﬂm 89.96 las nUsUTIA 9Ma (TCAP) WAz U3WN Thanachart SPV1 Co. Ltd & saswmiiavi
U53n 715 ifade 910w (uniTw) (THANI Nansassuazniedon Sasas 60 uazidudfowulnajaas THANI

Uiﬂﬂﬂuﬁu’ﬁqfﬂ ﬁlqﬂﬂ (TCAP), ﬁu']ﬂ'ﬁﬂ‘]ﬁ'ﬁ‘lﬂﬂﬁu’ﬁqﬂ 'ﬂ']ﬂ(ﬂ (UNTW) (TTB) Lﬂuﬂiﬂﬂ“ﬂ&lﬂqquLﬂU'J"Uaﬁﬂuﬂiﬂﬂﬁﬂﬂﬂﬁv‘lﬂﬁ%'ﬂ']ﬂ 'inﬂﬂ (WAT) (TNS) I@]FJ TCAP
Lﬂuwﬂa%u 5?]E|a°' 89.96 1% TNS 15304 ﬂa'ﬂul% TTB 5@&@“’ 24.33 ﬂ\?%u ﬂ']iﬂﬂﬂ']uw’lLﬂs']"ﬁ“llaﬂ%ﬂﬂﬂsw&l@@ﬂﬂ'\? ﬁ]ﬂ&lﬁ'ﬂu‘lﬂﬁ'JuLﬁﬂ'ﬂiaNﬂ?']N“ﬂﬂLLU\TY]'N
nadszlomil (conflicts of interest)

A o

VIHNNUTHIG 100 (TCAP) U3HEm Mriasds e (UM1TW) (THANI) U3 Ba 9 10 @wow) (MBK) wazu3un Unulsoda uaud unsws $10a @wiow)

(PRG) WInUSENAZAnuAsaTatuusunwanningsuma $1a (uwam) ais misarnuniensiaamannindeinsn sedsmladmdonioiionudandime
nalszlawd (conflicts of interest)

AINBHAA: * USENAANNINGTUTA A (1]1)\’]‘5%) (TNS) uae U3EN Vl%ﬁ%’ﬂ’l(ﬂ @ (¥1v%) TCAP nssumanunuldun uﬂ&]ﬁum@]%}‘lﬁ&lﬂﬂﬂﬂ sn\m'mwm
nsmmsmﬂmﬂwmmaa TCAP Uaz Mt deeswnIsumsuien LLﬂ”ﬂi”ﬁ”l%ﬂii&lﬂ’]i‘iJi%’ﬁ TNS atnslsfiau ‘1J‘YI'JLﬂi’]“‘%uvlﬂﬂﬂ‘ﬂﬂﬂﬂmuuuﬁu&l@]ﬁ’]%‘ll?NBh&l
BN EN) TNS"

WNBIRG: * mjﬂﬂmnmwmu’mm $1n@ (WRTW) (TNS) e USHn wmmawwwmmwmnimmﬂﬂ“maaﬂ $1n@ (WnTW) EASTW uniiumﬁ}unu‘lmm W9
aeH 1aains F9wind nITNNMIATIIRALVEY EASTW Waz ¥invinfl n35umsusen nsunsusmiszed TNS agndlsneny umLﬂﬁmu‘lmﬂaﬂm“nuuuauummu
2a3ehe3apvas TNS”

RUIBLAG: *** “umﬂmnmwu TUTNA 1A (um’ﬁu) (TNS Lﬂ%Nﬁ]ﬂﬂ’]iﬂ’li%’l%%’]ﬂ "%ugmaaumﬂ Vli ﬂasﬂamu $na (WATU) ﬂid“fl 1/2566 ’ﬂﬂ"ﬂ 1-4 @TUTINAKA
annauﬁ W.A. 2568 2569 2571 WAz 2576" @it miam‘mumLmﬂvmawaﬂmwamnma 'wmaumu"lﬂmul,aumaummmmLmeawaﬂi”Iwu (conflicts of
interest)”

THANACHART SECURITIES




