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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,332.0 0.2% Foreign +0.0 -28.0 -121.0 PE (x) 15.1 13.4 12.1
MAI Index 356.5 0.7% Retail -0.3 +23.8 +115.4 Norm EPS growth (%) 10.8 12.2 10.8
Turnover (Btm) 37,681 -6.5% Institutes -0.0 +4.6 +7.7 P/BV (x) 1.4 1.3 1.2
Mkt Cap (Bt bn) 16,493 0.2% Proprietary +0.3 -0.4 -2.1 Yield (%) 3.5 3.9 4.3
* SET data only **Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 22.0 31.0 40.9 37.9 19.3 9.4 7.9 3.2 3.8
AOT BUY 58.8 77.0 311 120.6 26.9 411 324 15 1.9
BH BUY 247.0 310.0 25.5 15.5 6.9 244 22.8 2.5 29
COoM7 BUY 20.8 27.0 29.8 4.3 22.3 16.1 13.2 3.7 45
CPALL BUY 57.3 73.0 27.5 33.3 17.5 21.9 18.7 2.3 2.7
ITC BUY 23.2 31.0 33.6 57.3 171 19.1 16.3 1.7 3.1
MOSHI BUY 475 68.0 43.2 24.5 42.7 314 22.0 1.6 22
SISB BUY 33.3 48.0 44.4 421 31.8 33.7 255 1.3 1.8
TRUE BUY 9.1 10.0 10.5 na 504.1 319.2 52.8 0.1 0.6
WHA BUY 5.1 6.2 22.8 11.5 12.0 15.3 13.7 2.6 2.9

Source: Thanachart estimates, Closing price 12-Jul-24
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THANACHART’S THE EARLY BIRD MONDAY, 15 JULY, 2024

Market & Data Summary

Market Summary Major Indices Most Active Value
Market data Close A A Value Index Close A %A
TRUE
(ndex) (P (%) (Btm) Dow Jones 40,000.90 +247.15 +0.6
K + . +0.
SET Index 1,332.0 +27 +0.2 37,681 NASDAQ 18,398.45 +115.04  +06 EA
FTSE 8,252.91 +29.57 +0.4
SET50 Index 8274 +04 +0.1 25215 DELTA
SHCOMP 2,971.30 +0.91 +0.0
SET100 Index 1,814.3 +1.4 +0.1 30,744 Hang Seng 18.293.38 446105 +26 GULF
SETHD Index  1,0984 +45 +0.4 9,512 FTSSI (Sing) 3,497.78 +22.72 +0.7 ADVANC
MAI Index 3565 +2.6 +0.7 1,863 KOSPI 2,857.00 -3435 -12 BDMS
Source: SET JCI (Indonesia) 7,327.58 +27.17 +0.4
SET Index vs MSCI Asia x JP MSCI Asia x JP 72086 030 -00  CPALL
(Index) ~ —— SET Index (LHS) (Index) MSCI World 3,627.52 +21.37 +0.6 BTTER
1,600 - MSCI Asia x JP (RHS) ¢ 750
1,550 A .
1500 - [ 700 Major Currency Close A %A MINT
1,450 A Dollar index 104.09 -0.35 -0.3
1,400 - [ 6%0
1350 - Mr,\v 500 BY/US$ - on shore 3628 011 03 1o Goiner Price -1D (%)
1,300 - EUR/US$ 092 -001 -05
1,250 y y 550 100JPY/US$ 15783  -3.72 -2.3
Jul-23 Now-23  Mar-24  Jul-24 FN 30.1
10Y bond yield — TH 260 +0.00 +0.0
Source: Bloomberg CHO 28.6
10Y bond yield — US 418  -0.03 -06
Thailand Net Fund Flows . CFARM 25.6
Commodities Close A %A
MONO 255
Net trade (Bt bn) Prev. M YTD Ny MEX (US$/bbl) * 8240 +0.19 +02
Foreign *0.01  -28.00 -121.03  BRENT (US$/bbI) 8503 037 -04 STX
Retail 026 +23.77 +11540  pyBAI (US$/bbI) 86.25 +0.74 +0.9 SR
Institutes 0.02 +460 +7.74 JET Fuel (US$/bbl) 90.85 +0.44 +0.4 MVP
Proprietary +0.27 -0.37 -2.11 Baltic Dry Index 1,997.00 +50.00 +2.6 SIMAT
Source: SET Baltic Supramax Index ~ 1,364.00  +3.00 +0.2
. SG GRM (US$/bbl) ** 397  +0.16 +42 BBGI
Regional Fund Flow
Gold (US$/0z) 242070 120 -0.0 QTCG 11.3 (%)
Nettrade (USSm)  Prev.  MTD  YTD ;oo\ (Newcastie)Ussione) 13385  +0.10  +0.1 0 10 20 30 40
Thailand +0 -109  -3,337
Cotton (US$/bbl) 7127  +0.40 +0.6 .
India —  +1,652 +1,719 Top Looser Price -1D (%)
Indonesia +77 +258 37 Note: * Real time trade, ** Weekly data from Thai oil e _ e
Korea 401 +2230 +1896s  HDPE-Naphtha 319.38 175 -0.5 | (12.5)
Philippines +4 +9 -519 Ethylene-Naphtha 99.38 -6.75 -6.4 J (94)
Taiwan 1,280 -1,954 +519 PX-Naphtha 299.38 -11.75 -3.8 YGG (7.8)
Asia-6 -1,599 +2,086 +17,312 BZ-Naphtha 32438 -26.75 -7.6 SABUY b 63
Source: Bloomberg Steel-HRC 665.00 -1.00 -0.2 i (6:3)
. - URBNPF 5.7
Market Valuation Rubber SICOM TSR20  1,635.00  -5.00  -0.3 | (5.7)
Rubber TOCOM 2,057.89 -997 -05 VPO (4.7)
Market data 2024F 2025F  2026F Soybean (US$/bu) 1 065.25 050 02 -
oybean u ,065. -2. -0.
PE (x) 15.1 13.4 12.1 ) PPPM (4.6)
Malaysian Crude Paim  4,000.50 +0.00 +0.0 7
Norm EPS gw (%) 10.8 12.2 10.8 Ol (US$/bu) SCL (4.4)
EVIEBITDA (x) 8.8 8.0 74 Swine Price (Bt/kg) 66.00 +0.00 +0.0 MK (4.1)
P/BV (x) 1.4 13 1.2 Broiler Price (Bt/kg) 4200 +0.00 +0.0 BTW (4.0) (%)
Yield (%) 3.5 3.9 4.3 Vannamei Shrimp(Bt/kg) ~ 160.00  +0.00  +0.0 0 (:,)) (1'0) (1'5)
ROE (%) 9.3 10.0 10.5 Raw Sugar (US$ cent/Ib) 19.20 -0.23  -1.2 Source: SET
Net D/E (x) 0.7 0.7 0.6 White Sugar (US$ centlb) ~ 24.60  -0.23  -0.9
Source: Thanachart estimates Sources: Bloomberg, Bisnews, Thai oil
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News Update
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wianasthnelddila 5%

wdukawlanng 2Q24 dula auudndan 7,000 suumn duhnelddiaata 5,000-6,000 Suum (2179%)
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mauwilitudrznatenisdnandundudaiios wyuwanuwdole eersfialdduaduaziuean (217%1)
Wodldsuduudasaaniudn dunagnitmununusiasiuriasiu cauduaialulasing 3024 dula
NANAWTUN W UUAIRUWAND LA 3LNY 53,000 g}”

winudasa 2 lasamamalduusudlng “NARINSIRP (aSoi3) uwiianganwnian yadnlasinis (2179%)
778 4,300 MuLN axviauanuany ualasnseanuuyusas Georgian Revival

Q‘J ] 23 a 1
TEAMG ldtunzdomdunihoamaseuuszmuseufimiaunszan nieaivaunaniud (CFO) an aun. lu 8 (217%1)
11 pendagaansianuianudnimguasdszaumsalzge  laenzngugndssdnswalnglu
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1 = v o A o a v 1
TISCO mgwa‘[n (TIsco) aaaaunadsznaumsaisusnd 2024 ﬁmvl:sg‘nﬁ 3,482 MWL aaad 4.5% 31N (2179%)
90 8INUITAaURTN Ve bATNNE 2Q24 ﬁﬁwvliqﬂﬁ 1,749 fUUIN 8ARI 5.7% NNTILALINUVDS
. & e . . - . P N Y
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TRUE “IRIn@y dnsuauiasdaiudlna TRUE 203u 1.8 wilusuun fiszau A+ uwaliy Stable azviautis (219%1)
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“‘Walualur® wia FM innzmanaeleflavusz 5.40 v 10av0sTa il 15-17 n.adl uszidinia SET (2179%)
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SELL (From:BUY) TP: Bt 5.00 (From: Bt 22.00) 15 JULY 2024

Change in Recommendation Downside : 61.8%

Energy Absolute Pcl (EATB)

Tosuautianaa

L‘;’la\uaa'rmana'nfﬂwwm n.8.0. AaRUINIUa9 EA sniiniTasedsas NUTTAPOP PRASITSUKSANT
ﬂmamnasmmmassnwa ADIHNITANITHWBVDILIEN 13713915y 662 — 483 8296
Aunin EA 1in “a1p” Tﬂﬂslﬂi’lﬂ’ll‘;]’mu’lEl'YIﬁ“‘YIEl%&Iaﬂ’I breakup nuttapop.pra@thanachartsec.co.th

value 1%ﬂimta'li’]il‘ﬂﬂﬂ7l 5.0 fIJ"I‘YII‘VI% (ﬁlﬁﬂlﬂN 22 1171)

manm'afnvﬂsuusamnn /..

(i]E]Iﬂﬂ’]ﬁﬂ'lii'J MﬂuﬂUNNa(ﬂLLU@IL(ﬂ aswLw vl F_I'.ﬁiﬂ’ﬂ(ﬂﬂvlll ﬁ'J‘H:L%
ﬁiﬂ'ﬂWﬂdG']WY]ﬂLLYlu Li']llE]G'J']ﬂ’]ill‘ﬂaﬂﬂ’l'ﬂﬂ‘iﬂ(ﬂaNUSﬂ'ﬁﬂ’mﬂ'ﬂﬂ
m@mmmnmamsmm Nﬂiwll GISGVLWW’]W mmu‘nmmuiuamm
TWHINIIAM Lduﬂuﬁ’]ﬂi‘ﬂﬂ’ﬁ‘w@N%’IIS\‘IVLWW’]TIEJ’H]‘Y]’]VL@'I ?.I’]ﬂﬂ.l%

PRICE PERFORMANCE

COMPANY VALUATION

Lumuﬁmﬂmum UNINUAUSNTTUMIINURANNINELAZARA

wanning (n.8.0.) BunsnlnerusmIszaugines EA ga97y N3t YIE Dec (Bt m) 2023A 2024F 2025F  2026F

MInszrnSasznIan iAW s N TN a I Aa S aa U Sales 30074 17005 16726 16,017

’IJEIGUS]:szLu'ﬁ’J{Iﬁ 2013-15 @BNINRAUAIUAGNLAN (DSI) WA Net profi 7606 4287 3634 2320
N frnnudasnuuazdmudnaunanendn (1J1J<1) LLuuLﬂumew F— _ 7792 8477 7790
IQ_J LS&Iﬂin’Juﬂ’]iUdﬂ‘Ul"ﬁﬂgﬂN’m LAz mmammsanmutwawmums Diff frm cons (%) . us0) (57.1) (70.9)

nefie ududeiimananineismaatnsnndaanusindete Norm profit 7160 4287 3634 2329
" 2 IUTHNY Lm:mwamaa‘lﬂam’mmnmmnslun'ﬁml,uuﬁgﬂa LR Prev. Norm profit 6216 6655 6681
= MIIAMINMIEH 1NT9UTDA LU EA 1w “ane” (arm Ta) @e Chg frm prev (%) . (31.0) (454 (651)
o T]ﬂ']Lﬂ’mSJ']ElEld&lﬂﬂ’] breakup value Uuﬂimm’ﬁ’lﬂﬂﬁ@]“ﬂ 5.0 U Norm EPS (Bt) 1.9 11 1.0 0.6
Q m'lau,aﬂ sctagvlual Norm EPS gnw (%) 245 (402) (15.2) (35.9)
7p) ﬂw‘uu EA ilmassdiuginanan Aa 1) Iio"lwmwma'mmumunﬁﬁé’o Norm PE (x) 68 M4 134 210
t FAWIHUED LAz 2) TINININAAUUALAET Li-on Uaz EV fidag] EVIEBITDA () 85 100 105 15
S Tug9506n I@]umuaa’nmuﬁsﬂﬁmmummwmmﬂ's’lmamﬁnﬂ P{BV.(X) ) 12 1 10 10
- IamamsmﬂmaﬂmamwaamaomamLumm“mmiﬂﬂvlww’l ‘Ii\‘lf\]” Divyield (%) 23 18 15 10
T aawa@mmamamimmummaaisqowuLLumLmas uazssdanuides ROE (%) 178 99 8 48
© Net D/E (%) 1369 1089 919 849
c
©
o
I—

(Bt/shr) Rel to SET Index (%)
g
A AN EAND® 70 25
o Aa 4 4 4 - 60

EA J9iausIn 6.4 wiuay. Wwlasg 1024 lagviassniaduin 50 0
nﬂmnﬂﬁmms uaz aﬂﬂswuuﬂuﬂun LiﬁLﬁ@?ﬁﬂuauaaulmmnﬂIm ‘;g (25)
Lwaamuﬁsmmﬂmﬂu EV ‘N‘]J’%i]‘uuﬂ’lmLN“HI].Iﬂ‘]Jﬂ’J’]NleLLuuﬂ% 20 (50)
mu'l,uuummﬁonmmuum EA 3l EBITDA angsfanasdn 12 75)
‘nmmuam 10/9 Wuay. lutaed 2024-25F isuiueaniiodned Juk23  Oct-23  Jan-24  Apr-24  Jul-24

2.4/2.1 WHaL. Uaz EI\‘I&IL\‘]%Q@]SL%NQ 2.2 NWAL. b au"lmma 1Q24
Elil’]xivliﬂ(ﬂ']&llj’]&lE]d’J’]&Iﬂ’J’]lILﬁtld(7’1E]Elﬂﬂﬂ%ﬂﬂ%ulu'ﬁ?dnﬁﬁﬂ&lﬂﬁﬁ&lé COMPANY INFORMATION
LDUWADUIBNY anslu?@mﬂqsm Iﬂﬂ EA NAUD 5.5/2.0 WuaU. N

azasuiualud 2024-25F Zirouiinsnanlnen naa. EA L8 Price as of 12-Jul-24 (Bt) 13.10
LSNﬂ%U’Juﬂ’ﬁﬂﬂﬂ%%ﬂ&laﬂﬂ 55 ey, lulaeideuiiinatnsein Market Cap (US$ m) 1,350.3
%un 1.5 LAz 4.0 WAL, mumum%um'lumaummwmeumw Listed Shares (m shares) 3,730.0

Free Float (%) 40.0
nsmtmsmnam

Avg Daily Turnover (US$ m) 22.7
mLLa@mwawmmmimmm breakup value MNUAREWUINTIN
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THANACHART’S THE EARLY BIRD MONDAY, 15 JULY, 2024

Fundamental Story

Bank Sector - Overweight News update

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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Ex 1: EA’s Debt Repayment Schedule
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Ex 3: Prices And Spreads

Quarterly —MM8M8m8 ™ Yearly

3Q23 4Q23 1024 2Q24 2022 2023 2024
Upstream
Dubai (US$/bbl) 86 88 -1.9% 80 78 87 84 82 85 97 81 83
Brent (US$/mmbtu) 85 87 -1.7% 82 78 86 83 82 85 99 82 83
Henry hub (US$/mmbtu) 23 23 0.4% 2.8 2.3 2.7 29 21 23 6.5 2.6 2.2
JKM Spot (US$/mmbtu) 117 119 -1.1% 18.4 111 12.3 15.6 9.7 11.2 34.0 13.9 104
Dutch TTF (EUR/MWh) 32 33 -4.1% 53 35 34 43 28 32 132 41 30
NEX coal price  (US$/tonne) 134 136 -1.4% 255 161 147 136 127 136 357 188 131
Crack spreads over Dubai
Gasoline (US$/bbl) 122 1141 9.7% 18.7 16.6 18.9 12.6 17.9 10.6 18.8 16.7 14.2
Jet fuel (US$/bbl) 153 154 -0.5% 26.5 14.0 26.1 23.6 211 12.7 30.3 22.5 16.9
Diesel (US$/bbl) 16.2 164 -1.2% 25.2 14.6 26.9 211 21.7 12.8 34.3 21.9 17.3
HSFO (US$/bbl) (5.2) (4.5) 15.3% | (16.3) (8.7) (5.4) (11.0) (9.7) (2.9) | (14.1) (10.3) (6.3)
SG GRM (US$/bbl) 5.5 5.4 2.6% 8.9 5.4 10.9 6.3 8.1 4.5 11.5 7.9 6.3
Aromatics
PX-naphtha (US$/tonne) 315 309 1.9% 318 407 407 349 323 336 299 378 329
BZ-naphtha (US$/tonne) 340 349 -2.6% 252 275 273 269 326 391 267 267 358
Olefin
HDPE-naphtha (US$/tonne) 335 319 5.0% 373 436 361 350 333 350 392 390 342
LDPE-naphtha (US$/tonne) 585 559 4.6% 476 443 363 372 454 519 683 427 486
PP-naphtha (US$/tonne) 325 309 5.2% 369 403 305 303 302 331 386 359 316
Others
Integrated PET  (US$/tonne) 127 114 11.0% 201 194 114 135 136 131 278 161 133
Phenol-BZ (US$/tonne) 34 31 9.7% 87 79 89 86 (36) (51) 279 80 (43)
BPA -Phenol (US$/tonne) 285 285 0.0% 282 299 270 306 319 312 551 294 316

Sources: TOP, Bloomberg
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Ex 4: Valuation

Rating Current Target Upside/ Market Norm EPS grw Norm PE EV/IEBITDA — P/BV —

price price (Downside) cap 24F 25F 24F 25F

(Bt) (Bt) (%) (US$m) (%) (%) (x) (X
BANPU  SELL 5.50 4.80 (12.7) 1,523 (44.1) (18.3) 120 147 6.9 6.6 0.4 0.4 7.0 5.7 3.5 2.9
BCP BUY 37.00 53.00 43.2 1,408 (2.8) 117 5.4 4.8 4.3 4.0 0.6 0.6 4.4 50 125 128
BSRC BUY 8.55 11.00 28.7 818 272 385 9.2 6.6 5.9 4.6 1.0 0.9 4.0 56 111 142
IRPC SELL 1.66 1.50 (9.6) 937 na 1046 554 271 117 103 0.4 0.4 0.0 0.7 0.8 1.6
IVL SELL 20.10  23.00 144 3,118 1112 1004 226 113 6.7 5.8 0.7 0.6 1.3 2.7 3.0 5.7
OR SELL 16.50 13.80 (16.4) 5471 (5.3) 64 189 177 9.8 9.2 1.7 1.7 3.0 3.2 9.4 9.6
PTG SELL 8.50 8.00 (5.9) 392 (1.9) 53 152 145 4.3 3.8 1.5 1.5 3.0 31 104 103
PTT SELL 32.75  29.00 (11.5) 25,847 (9.8) 21 104 102 4.1 3.7 0.8 0.8 6.1 6.1 8.0 8.0
PTTEP BUY 151.00 188.00 24.5 16,564 (2.5) (7.6) 7.8 8.5 22 24 1.1 1.0 6.3 6.0 147 126
PTTGC SELL 30.50 30.00 (1.6) 3,800 na 153.8 412 16.2 101 8.6 0.5 0.5 25 2.3 1.2 2.9
SCC BUY  228.00 325.00 42.5 7,560 340 316 136 104 175 9.0 0.7 0.7 3.7 4.8 5.4 6.9
SPRC BUY 8.20 9.80 19.5 982 na (33) 104 108 6.0 5.5 0.9 0.9 25 25 9.1 8.3
TOP HOLD 53.25 55.00 3.3 3,287 (49.0) 2438 8.5 6.8 8.9 8.4 0.7 0.6 4.0 4.9 8.3 9.8

Sources: Company data, Thanachart estimates
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Praram 9 Hospital Pcl (PR9 TB) - BUY

Siriporn Arunothai | Email: siriporn.aru@thanachartsec.co.th
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Earnings Preview

Key Valuations

Y/E Dec (Bt m) 2023A  2024F

Revenue 4,202 4,793
Net profit 558 667
Norm net profit 558 667
Norm EPS (Bt) 0.7 0.8
Norm EPS gr (%) (1.7) 19.6
Norm PE (x) 252 211
EV/EBITDA (x) 13.4 10.9
P/BV (x) 2.8 2.6
Div. yield (%) 1.7 24
ROE (%) 11.4 12.6
Net D/E (%) (37.4) (44.5)

2025F  2026F

5,195 5,480
736 787
736 787
0.9 1.0
10.3 7.0

191 17.9
9.7 8.8
24 22
2.9 34

12.9 12.9

(49.0)  (52.7)

Source: Thanachart estimates

Stock Data
Closing price (Bt) 17.9
Target price (Bt) 23.5
Market cap (US$ m) 388.9
Avg daily turnover (US$ m) 1.1
12M H/L price (Bt) 19.6/13.4
Price Performance
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Tisco Financial Group (TISCO TB) - BUY, Price Bt95.75, TP Bt111

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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Income Statement (consolidated) Income Statement 6M as
Yr-end Dec (Bt m) 2Q23 3Q23 4Q23 1024 2Q24  (Btm) q-q%  y-y% %2024F 2024F  2025F
Interest & dividend income 4,397 4,666 4,903 4,774 4,744 nterest & dividend income (1) 8 48 19,980 20,886
Interest expense 978 1,110 1,273 1,378 1,357  Interest expense (2) 39 48 5,642 5,373
Net interest income 3,420 3,557 3,630 3,395 3,387  Net interest income (0) (1) 47 14,338 15513
Non-interest income 1,313 1,239 1,262 1,298 1,543 Non-interest income 19 17 51 5,563 5,886
Total income 4,733 4,796 4,892 4,693 4,931 Total income 5 4 48 19,901 21,399
Operating expense 2,378 2,329 2,353 2,263 2,353 Operating expense 4 (1) 48 9,651 10,085
Pre-provisioning profit 2,355 2,467 2,539 2,430 2,578  Pre-provisioning profit 6 9 49 10,251 11,314
Provision for bad&doubtful debt 63 147 315 279 409 Provision for bad&doubtful debt 46 548 56 1,229 2,062
Profit before tax 2,292 2,321 2,225 2,151 2,169 Profit before tax 1 () 48 9,022 9,252
Tax 449 457 442 428 427 Tax (0 (5) 47 1,804 1,850
Profit after tax 1,844 1,864 1,783 1,724 1,742 Profit after tax 1 (6) 48 7,218 7,402
Equity income 10 11 ®3) 10 7 Equity income (29) (34) 54 30 30
Minority interests (0) (0) (0) (0) (0) Minority interests neg neg 47 (0) (0)
Extra items - - - - - Extra items neg neg - -
Net profit 1,854 1,874 1,780 1,733 1,749 Net profit 1 (6) 48 7,247 7,431
Normalized profit 1,854 1,874 1,780 1,733 1,749 Normalized profit 1 (6) 48 7,247 7,431
PPP/share (Bt) 29 3.1 3.2 3.0 3.2 PPPIshare (Bt) 6 9 49 12.8 14.1
EPS (Bt) 2.3 2.3 2.2 2.2 22  EPS(BY) 1 (6) 48 9.1 93
Norm EPS (Bt) 23 23 2.2 22 2.2 NormEPS (Bt) 1 (6) 48 9.1 9.3
BV/share (B) 50.2 50.6 53.0 55.2 516 BV/share (Bt) ®) 3 52 54.3 55.8
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 2q23 3Q23 4Q23 1024 2024 (%) 2023 3023 4Q23 1G24 2024
Cash and Interbank 38,529 35,424 49,408 40,710 39,781  Gross loan grow th (YTD) 5.2 5.8 7.2 0.2 (0.6)
Other liquid items 2,036 2,108 2,082 2,123 2,350 Gross loan growth (q-q) 47 06 13 0.2 (0.8)
Total liquid items 40,566 37,532 51,490 42,833 42,131 Deposit grow th (YTD) 5.9 6.7 10.8 (0.0) (0.9)
Gross loans and accrued interest 232,298 233,712 236,744 237,168 235,388 Deposit grow th (g-q) 1.4 0.7 3.9 (0.0) (0.8)
Provisions 11,345 10,728 9,916 9,498 9,269  Non-interest income (y-y) (8.6) (0.4)  (15.3) (5.5) 17.5
Net loans 220,953 222,983 226,828 227,669 226,119  Non-interestincome (q-q) (4.4) (5.7) 1.9 2.8 18.9
Fixed assets 2,903 2,972 3,205 3,210 3,207 Fee income / Operating income 24.3 25.0 25.6 24.9 25.0
Other assets 5,516 4,688 4,997 4,482 4,713 Cost-to-income 50.2 48.6 48.1 482 477
Total assets 274,359 273,933 290,724 282,405 280,601 Net interest margin 5.00 5.19 5.14 4.74 4.81
Deposits 199,356 200,797 208,645 208,587 206,823  Credit cost 0.11 0.25 0.54 0.47 0.70
Interbank 6,514 7,284 8,506 9,552 10,261 ROE 175 18.6 17.2 16.0 16.4
Other liquid items 229 205 237 270 259  |oan-to-deposit 115.6 115.4 112.5 112.8 112.9
Total liquid items 206,099 208,287 217,388 218409 217,344 | oan-to-deposit + S-Tborrowing ~ 115.6 115.4 112.5 112.7 112.9
Borrow ings 13,986 11676 17,286 6,176 7.876  NPLs (Bt m) 5065 5213 5223 5341 5607
Other liabilities 14,061 13,490 13,602 13,612 14,031 NPL increase 371 148 10 118 356
Minority interest 3 3 3 3 3 NPL ratio 2.20 2.25 2.22 2.27 2.44
Shareholders' equity 40,210 40,476 42,445 44,205 41,348 | oan-loss-coverage ratio 224.0 205.8 189.9 177.8 162.7
Total Liabilities & Equity 274,359 273,933 290,724 282,405 280,601 CAR- total 23.0 225 22.4 20.9 20.6

Sources: Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day* 92,632 (110)
Last Week 93,630 (998)
Last Month 108,627 (15,995)
Last Year na na

Market Outstanding Short Sell Value

Daily Short-Sell / (Short-Covering)

(Bt bn) (Bt bn)
115 1 10
110 A 5 |
105 -
100 1 01
95 1 (5) 1
90 A 10
85 - (19) 1
80 - (15) -
75 1
70 (20) -
1-Apr 26-Apr 21-May 15-Jun 12 Jul 1-Apr 9-May 12-Jun 12 Jul
SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —— Net Change (m shares) — Volume
Top 20 Current Daily Weekly Monthly Week end AWC ] i 4
AWC 579.7 (1.6) (7.6) (40.6) 587.2 MINT | 59.6
TTB 5227 (9.1 (29.2)  (160.1) 551.9 GULF 53.3
BEM 287.9 (1.2) (17.4) (52.0) 305.3 CRC | 42.2
BANPU 197.2 0.9 (25.9) (84.3) 223.1 AQT | 39.2
BTS 157.0 (1.6) (9.5) (53.5) 166.5 BE&' . 36.0
LH 130.5 0.8 6.6 (1.6) 123.9 i 34.0
AOT 117.7 0.2 (5.8) (41.5) 1235 TCiP ! 30.5
PTT 106.8 0.2 2.2 (10.6) 104.6 oo | 29.3
IVL 104.4 (0.1) (6.2) (23.4) 110.6 ARy | 26.5
WHA 103.2 (3.0) (5.3) (8.8) 108.6 b ] 24.5
HMPRO 101.2 2.9) 0.7) (1.7) 101.9 NE 13-8
EA 83.9 (1.5) (4.5) (42.0) 88.4 craxt 1 s
DELTA 81.7 (1.0) 4.2) (21.6) 85.9 U s
OR 77.0 0.5 (0.6) (14.8) 775 P T o
CPALL 67.6 0.1 2.0 (12.9) 65.6 oTA T o1’
KTB 67.6 (1.6) (1.0) (13.0) 68.6 TIDLOR | 89
MINT 62.4 0.4 (1.2) (15.2) 63.6 GLOBAL 64
CRC 58.0 0.4 (0.9) (8.9) 58.9 ATA ] 70
TRUE 55.8 (0.8) 0.7) (17.6) 56.5 2 . , .
TOP 50.2 (0.2) 0.8 (10.2) 49.4 (Btm) 0.0 20.0 40.0 60.0 80.0

SET50 List - Short Sell Outstanding Value (Bt m)

Top 20 Short Covering (Daily)

Outstanding Change Net Change (%) -
Top 20 Current (Btm)  Daily  Weekly _ Monthly DE'—EQ (196) —
DELTA 7,313 (196) (2.6) (0.1) (14.9) soB (?gg) —_—
AOT 6,917 39 0.6 (0.9) (24.8) GPSC A —
PTTEP 5,082 (10) (0.2) (2.2) (18.7) ADVANG (34) ]
CPALL 3,871 (30) (0.8) 6.2 (12.6) CPALL (30)
PTT 3,497 6 0.2 1.3 (8.3) KTB (20)
TOP 2,673 4 0.1 (2.8) (16.5) PTG -
BEM 2,246 34 1.5 (3.9) (13.6) Ko (04)
AWC 2,238 75 3.5 4.7 3.7 BTS (20) =]
SCB 2,174 (58) (2.6) (11.0) (14.7) HANA (20) =
VL 2,098 (13) (0.6) (1.2) (15.8) BBL (17) =
GULF 1,996 53 2.7 5.1 (5.6) SCoP (16) —
BBL 1,976 (7) (0.8) (10.1) (37.2) BAM (13) =
KTC 1,928 18 1.0 3.0 (1.7) v (13) =]
CRC 1,885 42 23 3.2 (8.3) VGl (13) =
MINT 1,873 60 3.3 (2.7) (19.6) HMPRO (17) =
ScC 1,803 8) (0.5) (2.6) (25.2) TRUE (10) =
KBANK 1,781 0 0.0 (3.3) (25.9) oTTEP (10)
TISCO 1,399 @) (0.3) 48 13.2 s (8) o
CPN 1,316 (1) (0.1) 2.4 (0.7) . . . . .
GPSC 1,316 43) (3.2) 0.8 (8.2) (Btm) (250)  (200)  (150)  (100)  (50) 0

Source: SET data , * Last Trading Day as of 12-Jul-24

ARULLNG: Tﬂuﬂﬂ’]i‘]ﬂSJ’JIQSVIYIEIGVL&JVLG]‘HQFI‘H (Outstanding Short Posmons) Lﬂwua&lai’]mummwanmwm 1@Suneanunnandn ‘ﬂdﬁ&l']‘ﬁﬂﬁkﬂillﬂixﬁ’]UﬂﬂiLNaqﬂiﬂtL{dﬁﬂﬂﬂﬂﬁi
‘ﬁﬂﬂ%ﬂaﬂ‘ﬂiwﬂi]’maﬂﬂ’]ﬂim&lﬂm% 60 'Juuummumnm’uw’nam
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THANACHART’S THE EARLY BIRD

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024)

MONDAY, 15 JULY, 2024

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
740 - —— MSCI Asia ex JP (LHS) - 25 1,440 1 — SET Index (LHS) - 0.5
720 - L o0 1,420 A - 0.0
700 - | ;5 1,400 { - (0.5)
680 1 1,380 - (1.0)
- 10 - (1.5)
660 A 1,360 1
640 % a0 " (20)
P - (25)
620 - 1,320 b L (30)
600 1 - (9 1,300 - - (35)
580 T T T (10) 1,280 T T T (4.0)
Jan-24 Mar-24 May-24 Jul-24 Jan-24 Mar-24 May-24 Jul-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 8-12 Jul 24)
(US$ m) (US$ m)
25,000 1 -
1,500 1,044
20,000 - 18,966 1,000 A 506
500 1
15,000 . 5 4
0 1 T T T T T
10,000 1 (500) - (87)
5,000 1 1719 (1,000) 1
0 ’ 519 (1’500) B
(37 (519) (2,000) 1
(5,000) - . . o (37?337) (2,500) - (2,250)
Korea  India  Tawaen  Indo Philippines Thailand Korea  India  Indo Philippines Thailand Taiwan
Net Foreign Fund Flow (US$ m Index Change (%
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4224  (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41 (25.3) (7.8) (22.4)
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (3,337) 1,719 (37) 18,966 (519) 519 17,312 (5.9) 11.5 0.8 7.6 3.1 334
Monthly m-m %

May-24 (455) (3,023) (881) (948) (174) 2,549  (2,930) (1.6) (0.7) (3.6) (2.1) (4.0) 3.8
Jun-24 (950) 3,111 (91) 3,345 (104) 120 5,431 (3.3) 6.9 1.3 6.1 (0.3) 8.8
Jul-24 (109) 1,652 258 2,230 9 (1,954) 2,086 2.4 1.9 3.7 21 3.7 3.8

Weekly w-w %
10-14 Jun 24 (209)  (1,868) (147) 505 (29)  (844) (2,593) (2.0) 0.4 (2.4) 13 2.1) 3.0
17-21 Jun 24 (291) 1,653 20 682 (47) 1918 3935 (0.0) 0.3 22 0.9 (3.5) 33
24-28 Jun 24 (239) 1,695 31 367 0 (2,150) (295) (0.4) 24 2.7 0.5 4.1 (1.0)
1-5 Jul 24 (23) 1,147 161 1,186 4 296 2,771 0.8 1.2 2.7 2.3 1.3 2.3
8-12 Jul 24 (87) 506 97 1,044 4 (2,250) (686) 1.5 0.7 1.0 (0.2 2.4 1.5
Daily d-d %
08-Jul-24 11 19 (8) 383 2 (253) 154 0.8 (0.0) (0.0) (0.2 0.6 1.4
09-Jul-24 (25) 183 1 236 (0) (483) (87) (0.2) 0.5 0.3 0.3 0.4 0.1
10-Jul-24 (56) 262 (10) 381 (3)  (333) 240 0.3 (0.5) 0.2 0.0 (1.0 0.4
11-Jul-24 (16) 42 37 444 1 99 607 0.5 (0.0) 0.2 0.8 1.8 1.6
12-Jul-24 0 — 77 401 4 (1,280 1,599 0.2 0.8 0.4 (1.2) 0.6 (1.9)
Net Fund Flows / Market Cap (%
2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50
YTD2024 (0.73) 0.10 (0.02) 1.16 (0.33) 0.02 0.24

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 12-Jul-24 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 17,464 17,449 14 149,304 111,077 38,227 5,608 1,577 4,031
Institution Investors 5,237 5,257 (21) 104,053 113,994 (9,941) 26,790 16,697 10,093
Retail Investors 11,929 12,189 (261) 181,593 209,879 (28,286) 753 319 435
Proprietary Trading 2,961 2,694 267 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
03 1 03 50 1 12 1
38
0.2 A 40 - 10 4 101
30 1

01 N 0.0 20 A 8 4

0.0 +—=—=— . . ‘ 18 | 6 -

(0.1) A (0.0) (10) o 4] 40

(02) 1 o) | " 2 1 I

O en Lol e P “0) o) 0 . —

oreign |2:? etai Trra?jpe Foreign  Local Inst. Retail Foreign Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt37,590m Volume: 434,950 contracts Turnover: Bt51,744m (2 sides B&S)
Prop .
Trade R;estf;” Foreign
8% ° 12%
Foreign
30%
Foreign
46%
Local
Local F?J(I;ad Local
Fund 259, Fund
14% ° 73%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 . . . 160 1 20 1
10.3
@ 4 61 140 1 136.5 10 - 7.8
120 1
- . 0
(40) (28.0) 100 - o0
(60) 80 - -
11.0
(80) (61.5) 60 { 534 (20) - (11.0)
(100) - 40 e (30) 1
120 20 ._. (40)
(120) (121.0) 0 ' ' '
(140) - (20) - (4.9) (50) - (45.6)
1w ™ 3M  YTD24 1w ™ 3M YTD24 1w ™ 3M  YTD24

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl) — WTI 82.21 -0.41 (US$/bbl) ——— SG Refinery 3.97 +0.16
120 Brent 8503  -0.37 25 1
i Dubai 86.25 +0.74
110 20 -
100 A
15 1
90 A
10 A
80 A
70 | 57
60 T T T . : . 0 T T T T T T
Jul-22 Nov-2  Mar23  Jul-23 Nov-23  Mar-24  Jul-24 Jul-22 Nov-22  Mar-23  Jul-23 Nov-23  Mar-24  Jul-24
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg  Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) ~ —— LDPE-Naphtha 569.38 +8.25 (Us$/tonne) —— PX-Naphtha 299.38 -11.75
800 - —— HDPE-Naphtha 319.38 -1.75 500 Benzene-Naphtha 324.38 -26.75
700 A Ethylene-Naphtha 99.38 -6.75 450
400 A
600 350 -
500 1 300 H
400 A 250 A
300 - 200 +
200 - 150 A
100 A
100 50 -
0 T T T T T T 0 T . . T T T
Jul-22 - Nov-2  Mar-23  Jul-23  Now-23  Mar-24  Jul-24 Jul22  Nov-2  Mar-23  Jul23  Nowv-23  Mar24  Jul-24
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(index) Baltic Supramax Index (LHS) 1,364  +3 (Index)  (US$/tonne) BJI 133.85 +0.10
2,500 1 - 4,500 480 1
’ Baltic Dry Index (RHS) 1,997  +50 ’ 440 -
L 4’
2,000 A oo 400
g I 3,500 360 A
- 3,000 320 -
1,500 L 2500 280
L 240 1
1,000 1 20002 ]
I 1,500
160 A
500 1 [ 1,000 429 -
I 500 80
0 T T T T T —~ 0 40 T T T T T T
Jul-22 Nov-22 Mar-23  Jul-23 Nov-23 Mar-24  Jul-24 Jul-22 Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(Us$/tonne) Steel-HRC 665  -1.00 (Bt/kg.) — Swine Price 66.0  +0.00
1,200 1 120 1 Broiler Price 42.0 +0.00
1,100 - 110 A
100 A
1,000 - 90 1
900 1 80 1
70 A
800 - 60 -
700 1 50 %’7
600 1 401
30 A
500 T T

T T T T T T 20 T T T T
Ju-22 Nov-2  Mar-23  Jul-23  Nowv-23  Mar-24  Jul-24 Jul22  Nov-2  Mar-23  Jul-23  Nov-23  Mar-24  Jul-24
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Commodities Update (ll)

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(USS$/bbl) —— JET Fuel Ol 99.85 +0.44 (US$loz) —— Gold 2,420.70 -1.20
160 4 2,600 -
150 1 2,500 1
140 - 2,400 A1
130 A 2,300 +
120 | 2,200
110 2,100 A
2,000 A
100 A 1,900
90 A 1,800 A
80 1,700 A
70 T T T T T T 1,600 T T T T T T
Jul-22 Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Jul-22 Nov-2  Mar-23 Jul-23 Nov-23 Mar-24 Jul-24
Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20 1,635.00 -5.00 (US$/tonne) Soybean meal (LHS) 368.50 -9.90 (US$/bu.)
2,400 - TOCOM 205789  -9.97 550 1 Com No.2 Yellow (RHS) 41475  +4.00 r 750
2,200 1 500 4 r 700
2,000 450 [ 650
- 600
1,800 A
400 A r 550
1,600 1 I 500
1,400 1 350 1
’ I 450
1,200 1 300 1 - 400
1,000 T T T T T T 250 T T T T T — 350
Jul-22 Nov-22  Mar-23 Jul-23 Nov-23  Mar-24 Jul-24 Jul-22 Nov-22  Mar-23 Jul-23 Nov-23  Mar-24 Jul-24
Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,065.25  -2.50 (US$/bu.)  (US$/Ib) Cotton No.2 71.27 +0.40
1,600 1 Malaysian Crude Palm Oil 4,000.50  +0.00 [ 5000 120 +
r 4,800
1,500 1 L4600 110
1,400 [ 4400 400
I 4,200
1,300 r 4,000 90 A
r 3,800
1,200 1 L3600 807
1,100 r 3400 70 -
I 3,200
1,000 T T T T T — 3,000 60 T T T T T r
Jul-22  Nov-2 Mar-23  Jul23  Nov-23 Mar24  Jul-24 Jul-22 Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24
Sugar (KSL, KBS) Source: Bloomberg  Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(US$ cents/Ib) Raw Sugar Price 1920 -0.23 (Bt/kg) —— Vannamei Shrimp 80 shrimp/kg 160.00 +0.00
36 1 —— White Sugar Price 2460 -0.23 200
34 A
32 A 190 1
30 -1
28 A 180 1
26 -
o4 170 4
22 1 160 |
20 A 60
18 7
b 150
14 T T T T 140

Jul-22 Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Jul-22 Nov-22 Mar-23 Jul23 Nov-23 Mar-24 Jul24
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)

BKIH W19E a8 lanaunils 10/07/67 ) Wuanany 1,000 284.50 284,500
BLC WD OYWT ANFINEINS  02/07/67 ) Wuanany 10,000 4.74 47,400
BLC WHE AYWT ANTIINMING  02/07/67 ) Rty 10,000 4.70 47,000
BLC WHE AYWT ANTIINNING  03/07/67 7o Rty 22,000 4.68 102,960
BLC WHNED OUNT ANTTNGTNR  04/07/67 8 Rusaigy 22,000 4.96 109,120
BLC WHNED OUNT ANTTNDGTNS  05/07/67 8 Rusaigy 20,000 5.00 100,000
BLC WHNE aUNT ANTTNGTNS  05/07/67 28 Ruslty 20,000 5.05 101,000
BLC WHNE OUNT ANTTNGTNS  09/07/67 28 Rusalty 10,000 5.05 50,500
BLC WD OYWT ANFINEINS  10/07/67 e Auanany 5,000 5.05 25,250
BLC WD OYWT ANFINEINS  10/07/67 e Wuanany 5,000 5.10 25,500
CK WIEND gNUNE a33eng  10/07/67 28 Rty 150,000 19.80 2,970,000
COLOR Wi 37 nasniy 26/06/67 ) Rty 97,300 1.23 119,679
COLOR WY 37 eI 27/06/67 To Rusaigy 41,900 1.21 50,699
COLOR WY 37 eI 28/06/67 To Rusaigy 24,000 1.22 29,280
CREDIT wig 08¢ NI 09/07/67 o Wnadny 2,000 18.20 36,400
CREDIT wig 08¢ NI 10/07/67 o Wnadny 8,000 18.08 144,640
EA Wiy aus NINgNIng 05/07/67 ) Wuanany 3,500,000 13.70 47,950,000
EKH wWIn anSwad aodaazwal 10/07/67 ) Wuanany 15,000 6.85 102,750
EP Wi YNt Tugnana 10/07/67 ) Rty 2,700 2.66 7,182
FTE wig infos aud lwias 09/07/67 ) Rty 32,300 1.55 50,065
GABLE W1 NUWa adan 10/07/67 To Rusaigy 30,000 3.80 114,000
GTB wig U iud avans 11/07/67 To Rusaigy 23,300 0.71 16,543
GUNKUL win fana dsadend 10/07/67 o Wnadny 2,000,000 2.54 5,080,000
HENG wig U3 ansndena 10/07/67 sulan Rusalty 4,540,000 - -
HTC WhLaN WY 30ANA 10/07/67 P8 Rusalny 181,100 16.00 2,897,600
JR Wig 937 FTAiasgd 10/07/67 ) Wuanany 6,700 4.18 28,006
JR wig Fauunt Faniiaugnd 10/07/67 ) Wuanainy 8,000 4.19 33,520
JR wig Fauurt Faniiaugd 10/07/67 ) Wuanainy 1,400 4.20 5,880
PCC win fiad dunng 10/07/67 7o Rusaigy 10,000 2.98 29,800
PIMO wie 1qud andlsauna 11/07/67 7o Rusaigy 50,000 2.14 107,000
SABUY Wi audny ygiie 03/07/67 g ‘Luzhﬂ”ryl.n,amﬁﬂ%ﬁa:sﬁaﬁu 152,400 0.11 16,764
SKR wie §38ua laaslsan 10/07/67 sulan Wnanaity 400,000 10.10 4,040,000
SMT Wy 9NN NWHS 08/07/67 28 Wuanany 175,000 2.72 476,000
SPALI w9 5981 AandnTIY 08/07/67 ) Auanany 900,000 17.54 15,786,000
SPALI w9 59911 AINdTTIY 09/07/67 ) wuansiy 1,922,400 17.29 33,238,296
SPALI w9 59811 SIndTTIY 10/07/67 ) wuansiny 2,600 17.30 44,980
SPALI ww ezl daudinesu 08/07/67 8 Wnaday 900,000 17.54 15,786,000
SPALI ww ezl dawdinesu 09/07/67 8 Wnaday 1,922,400 17.29 33,238,296
SPALI win sy aauds 10/07/67 o Wnadny 2,600 17.30 44,980
TACC WIE TUL TAUFY 05/07/67 28l Rusalty 658,700 4.71 3,102,477
TGE WIE TUAN SAuRTING 09/07/67 ) Wuanany 2,000 2.70 5,400
TGE WIE TUAN SAuRTING 10/07/67 ) Auanany 2,000 2.70 5,400
TMILL Wiy Yszmg FaNNIINUS 10/07/67 ) Rty 22,400 3.88 86,912
TNP w1 aa5ls agduns 10/07/67 28 Rty 5,000 3.58 17,900
TSTE wig Usena 1aNITWuE 10/07/67 7o Rusaigy 10,500 14.30 150,150
X0 we WRsung Budhe 09/07/67 18 Rusainy 16,000 27.25 436,000

Source: www.sec.or.th
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Management Stock Trading (Il)

o 1 [ o 6 a
LU El\‘i”l%ﬂ']ilﬁ&d"l‘ﬁ%ﬂﬁ)"lﬂ%’lHﬂaﬂﬂiw g289N3INT (LU 246-2)

wannIng Baglaaswine 35019 lszian wloay  %waslea/  Iuilan  nanswme
nannswe %KY Y %KY
CHO wig gngad gaunlanm et Wik 2.54 11.84 10/07/67

Source: www.sec.or.th

ada ' 4 o o ' @ ioda a . 'Y ° ' o v o '
VWJ’]ULV\@‘!: *ﬂim‘n;ﬂﬂﬁii’lm’lmﬂungu ﬁaé’lﬂ”’]/ﬁnﬁu’]ﬂ ﬁ]zuﬁ(ﬂ\'ﬂ]aﬂﬂ’ﬂﬂﬂl‘!ﬂﬂa‘luﬂf‘gwﬂun’]ﬂ,ﬂﬂUHLUJR\] RIW %n’]i‘l@u’]/ﬁnﬂu’]ﬂlla: %Vﬁﬂ\]ﬂ’]i‘lﬂuq/ﬁ]’]%u’lﬂ
ﬁ]:LLﬁﬂdﬁ"JLa‘lJ"llale”\‘mi\g;&l LLR:].Jﬂﬂa@l’l&lu’]ﬂi’] 258 (ﬁ?.l’l&l(ﬂ’lllqﬂﬂﬂ&l’l@]i’l 258)
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Cash Balance Lists

vm Turnover List N1 aa'naLauamtamawmmumuaunaum‘sﬁnamﬂ (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥
1/!% BAIIUN wnannInanLtaNvg V‘i,% DAINAUN wannInantaIvg
o o A o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNID VY
JPARK 26 §.8. - 16 n.A. 24 JeaU 1 YGG 1-19 n.a. 24 2O 1
MONO 15 1.0. - 2 &.9. 24 JeaU 1

RUNBLLAG: Luaaﬁnnmmmu‘tuﬁanmwmﬂdﬂm’mmi‘nammNﬂvtﬂmﬂamwﬂﬂ@mamm(ﬂ muuwamumiﬂﬂmmamnaummﬂaﬂlﬁmmu

S“(ﬂu 1. Cash Balance ®118AUIN am"nn@ladmmumﬂuanm‘na%aﬂmwEJm:JLIm’JJ cash balance Wit Imﬂanm(ﬂad’ndLduam%mmmnuam"ﬂmﬂu
FuunauTanannIng Wmm%aﬂﬂiwUﬂﬂ'mu(ﬂmmmmtﬂmoLm‘na”mEJ

’i‘”m_l 2. mummm’aat\mmamﬂ ez Cash Balance = muamﬂmtwanmwr_lLﬂumﬂﬂﬁ‘*ﬂu‘lun'ﬁmmmtﬂmqwwna’mwaﬂmwu (I%Ylﬂﬂﬁ”tﬂﬂ °'t]‘Jl"!.ii) v%”’m Net
Settlement

smu 3. Mﬂ&l‘lﬁa”ﬂ’]&l‘ﬁ’lﬂi’]’l 1 ’J%Y]’]ﬂ’]i (mwufmwn) ‘Wm Net Settlement mwmmmwwuﬂjamu ez Cash Balance = W]SJ Net settlement ‘vt&l’]tlﬂ’)’]&l’i’] vﬁ"m
am‘ﬁn‘vmnm.mmmﬂjaﬂmﬂmmmwanmwm@mnﬂmummnu (‘ﬂaLLa”mﬂuaﬂmwiJL@]mnutmummnu ﬂ’l"mﬂﬂmﬂmmﬂmummmﬂtﬂ YTG& ﬂtﬂﬁ'ﬂ
Yl‘t"ﬁ‘tuﬂ'ﬁWﬂ’ﬁm’maﬂﬂiWF_I“nl,"ll’t“ll’]Ull’miﬂ’liﬂ’m‘un’]i‘ﬁa’ﬂ’]?_I b am’muunﬂums’namm (Turnover ratio) mmmiﬂia“ﬂm Lmdﬂm‘ha“lnUﬂvtuaaﬂﬂaaann
ﬂ’a]imwugﬁu W% PE Ratio tJuet

> > 3 { .
nannswednialaladasnany C (Caution)

nannswdlu  wannsng 1A309 . i
Uszine #1902 AR WA EUG IuNGNAR angn
AKS AKS-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 16 &.9. 2561 -
AKS-W5 - SET CB fIUVINNORU < 50% VBINUTITZUR 14 4.9. 2565 -
B52 B52-F SET CB fIUVBITARU < 50% VBINUTITZUED 29 N.W. 2567 -
DIMET DIMET-F SET CB fIUVINNORU < 50% VBINUTITZUR 04 {.91. 2567 -
EE EE-F SET CB fIuBIRDARU < 50% VBINUTITZUED 28 N.W. 2567 -
EE-W1 - SET CB fIUVINNORU < 50% VBINUTITZUR 28 N.W. 2567 -
EMC EMC-F SET CB fIUVBIDARU < 50% VBINUTITZUED 18 W.9. 2565 -
EMC-W7 - SET CB fIUVINNORU < 50% VBINUTITZUR 27 4.1, 2567 -
GLOCON GLOCON-F  SET CB fIUVBIDARU < 50% VBINUTITZUED 05 4.9. 2567 -
JKN JKN-F SET CB FUANANAATIEN T INsTwaSamang DPIDNP/FP/FPG Wufussn 26 i.0. 2567 -
JKN JKN-F SET  CB masufamaiunfians 13 W.e. 2566 -
KC KC-F SET cB UsEnfAntatsznilantiumain 26 il.9. 2567 -
KC KC-F SET CB fIUVBIRTERU < 50% VBINUTITZUED 19 W.q. 2565 -
Kwi KWI-F SET CB fIUVINNORU < 50% VBINUTITZUR 16 &.9. 2566 -
NATION NATION-F  SET CB fIUuVBIFDBRU < 50% VBINUTITZUED 14 5.9. 2561 -
NATION-W4 - SET CB fIUVINNORU < 50% VBINUTITZU 14 5.9. 2566 -
NEP NEP-F SET CB fIUVBIDARU < 50% VBINUTITZUED 14 &.9. 2561 -
PPPM PPPM-F SET CB fIUVBINNORU < 50% VBINUTITZUR 04 .91 2564 -
PPPM-W4 - SET CB fIUVBIFDARU < 50% VBINUTITZUED 04 .9. 2564 -
scl SCI-F SET cB UsEndasfiatatrsznilaniumadu >= 5% vasiunindsy 26 il.9. 2567 -
SDC SDC-F SET CB fIUVBIRDARU < 50% VBINUTITZUED 27 N.W. 2566 -
TRC TRC-F SET CB fIUVINNORU < 50% VBINUTITZUR 17 W.8. 2563 -
TSI TSI-F SET CB fIUVBITBRU < 50% VBINUTITZUED 18 &.9. 2563 -
umi UMI-F SET cB UsEndasfiatatisznilaniumadu >= 5% vasiunindsy 26 il.9. 2567 -
VPO VPO-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 13 W.q. 2567 -
W W-F SET CB fIUVINNORU < 50% VBINUTITZUR 16 W.8. 2565 -
W-W5 - SET CB fIUVBITBRU < 50% VBINUTITZUED 16 W.8. 2565 -
W-W6 - SET CB fupa9dlions < 50% a9NUTITUED 02 N.W. 2567 -

&
ANIELAG: mmﬂmnmwmaaaﬂmmnmmmimumsawmzJ “C" (Cautlon) vunannIngvasuSenaanzidon LWBL@]B%NGGﬂ%ﬂ?mUSHﬂﬁ]@m LUUMNL%WH’]?M‘HE}’H}&I
Nﬂﬂivﬂuﬂaﬁ’luwﬂ'ﬁln‘i%l,l,avﬂ'ﬁﬂ'lL%%ﬁiﬂﬁl ‘INN@GV]‘H@ ﬂamamnmwumﬂm’amﬂum’mm‘nmmwﬁ (Cash Balance) LY]"]WH;

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 12 Jul 11 Jul 10 Jul 9 Jul 8 Jul Symbol 12 Jul 11 Jul 10 Jul 9 Jul 8 Jul
1 KBANK 327.6 (147.4) 1.4 301.6 81.0 1 ADVANC (172.9) (163.7) (95.7) 525.0 94.9
2 MINT 137.9 (4.3) 24 (28.9) (49.2) 2 CPALL (163.4) (48.6) (41.7) 607.5 3114
3 BH 125.5 (62.9) 38.3 (52.2) 16.4 3 EA (98.4) 440.8 (73.7) (184.1) (186.8)
4 TIDLOR 119.9 (36.9) (3.7) 3.6 26.0 4 BDMS (88.8) 28.6 (6.8) 31.3 88.1
5 HMPRO 93.9 30.9 (93.1) (18.3) 14.2 5 ScCC (71.3) 94.1 30.2 (18.7) 1414
6 SCB 89.1 30.6 (95.5) (195.8) 77.2 6 BANPU (70.9) (21.7) (94.9) (12.2) (15.3)
7 GULF 86.3 89.4 8.3 16.4 (18.1) 7 AOT (69.2) (70.8) 202.3 (80.2) 50.0
8 CRC 62.6 18.0 (3.9) (7.2) (5.1) 8 AP (57.9) (23.9) (4.1) (9.5) (25.6)
9 IVL 54.6 142.6 (6.5) (13.8) 1191 9 TISCO (57.9) 8.6 (22.7) (14.0) (9.6)
10 OR 50.1 7.8 (5.6) (16.1) 39.8 10 BBL (57.5) 76.2 (105.4) 143.5 11.4
11 LH 49.2 95.3 (43.0) (99.0) (18.2) 11 BCH (54.9) (17.2) 0.4 (17.6) 13.5
12 MTC 46.3 (40.5) (25.1) (1.3) 16.7 12 AH (53.8) (4.0) (6.1) (3.1) (1.2)
13 SISB 44.8 16.7 50.0 9.0 (0.4) 13 TU (48.8) (16.1) 6.3 (43.0) 0.4
14 CFARM 39.2 9.0 (4.6) 18.5 (3.9) 14 KCE (47.7) (59.8) (184.4) 81.8 (4.4)
15 TTB 38.9 24.9 (71.1) (40.5) 18.3 15 DELTA (46.9) 387.4 (44.5) 103.2 (78.5)
16 INTUCH 36.2 4.8 125.6 (46.2) (20.7) 16 BTS (40.0) 19.8 (11.4) (12.5) (31.7)
17 BBGI 33.3 (4.2) (2.4) (4.0) 1.5 17 WHA (33.4) 111 (15.9) 26.4 (13.7)
18 CENTEL 29.5 6.6 (1.6) (1.3) (1.0) 18 ITC (30.1) 16.1 24.9 8.1 43.6
19 CK 27.6 17.4 41.4 8.1 16.0 19 SAWAD (30.1) 30.8 (18.0) 6.0 10.2
20 KTC 24.0 (42.5) (8.4) (65.5) 4.5 20 OSP (29.1) (6.9) (13.4) (32.8) 25.0

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BDMS 452.8 541.7 994.5 (88.8) 40.7 1 TISCO-P 0.01 0.01 74.0
2 DELTA 384.2 431.0 815.2 (46.9) 28.6 2 MORE 2,128.6 7,176.7 29.7
3 ADVANC 303.6 476.5 7801  (172.9) 36.4 3 MBK-W4 1.8 6.7 271
4 TRUE 322.9 311.8 634.7 11.1 20.3 4 BBL 435.2 1,908.8 22.8
5 KBANK 474.8 147.2 622.1 327.6 32.0 5 BCP 229.8 1,376.9 16.7
6 GULF 345.4 259.1 604.5 86.3 23.7 6 KBANK 359.9 2,369.3 15.2
7 CPALL 208.2 371.6 579.8 (163.4) 30.0 7 THIP 12.7 90.0 141
8 SCC 252.4 3237 576.1 (71.3) 44.2 8 BH 107.7 794.9 13.6
9 EA 228.3 326.7 555.0 (98.4) 17.8 9 GBX 147.3 1,089.1 13.5
10 PTTEP 237.5 265.5 503.0 (28.0) 30.1 10 BDMS 2,108.6 15,892.0 13.3
11 BGRIM 162.5 190.5 353.0 (27.9) 26.1 11 FSX 106.3 818.9 13.0
12 MINT 243.4 105.5 348.8 137.9 253 12 AH 452 354.8 12.7
13 AOT 139.8 209.0 348.8 (69.2) 257 13 CPALL 1,114.8 8,983.1 124
14 BH 208.7 83.2 292.0 125.5 31.8 14 TRUE 4,168.5 34,552.1 121
15 GPSC 141.2 149.7 290.9 (8.5) 21.9 15 MILL-W7 161.9 1,388.4 11.7
16 PTT 1241 152.9 277.0 (28.7) 20.7 16 W-W5 543.6 4,883.5 11.1
17 BTS 116.0 156.0 272.0 (40.0) 42.9 17 AMATA 126.3 1,150.0 11.0
18 MTC 156.5 110.2 266.8 46.3 30.3 18 PSL 166.2 1,559.3 10.7
19 LH 150.0 100.8 250.8 49.2 32.3 19 AAV 1,350.2 12,850.0 10.5
20 BBL 94.2 151.7 245.9 (57.5) 18.7 20 ICHI 136.2 1,300.0 10.5

Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 DELTA-R T82,900 B39.EV0.200 5399 839.50 -057x 48 BCP-R 265,100 3,832,000 37.03 3700 0,24
2 TRUE 5,480,000 58082155 8.95 3.05 -093x 47 TISCO 101,600 3,702,800  35.50 35,75 -0.26
3 PTTEP-R 382,700 57600030 130031 151.00 -0.32x 48 TIOLOR-R 537,000 3426130 17.55 17.60 =026
4 BOMS 1782300 46,785,325 Z26.25 26.00 036> 43 OR-R 26,100 8,367,260 1642 16.50 -0.48-
5 AOT-R Tr2 00 45363773 5875 258,75 0014 S0 KCE 130,000 8,705,325 49.583 45,75 0,185
E SCC-R 134,700 44,880,100 23051 22500 110 51 TU 563,100 8,535,230 1527 15.20 0,463
T GULF-R 352,400 41558100 42,30 42,25 012w 52 GPSC 201,500 8,348,500 4143 4125 0.4z
8 ADVANC 180,900 39,783,700 22033 221.00 -003x 53 CPM 141,100 8,070,575  57.20 57.00 0,35
3 KBAMK 233,300 35460100 12350  128.00 033 54 BANPU-R 1.447.300 T.330.,070 5.48 5.50 =038
0 BAMPU 5,042,300 33,21, 745 5.50 5.50 -0.06x 55 WHA 1,435,300 T.515,100 5.03 5.05 -0.d48-
1 DELTA JEV.700 32633430 5333 59.50 -0.64x 56 OSP 321,300 7433630 2354 23.30 0,185
12 PTT 960,000 3,440,000 3275 32.75 000 57 SCGR 241,300 7426425 3070 30,75 -0.16
13 GULF GE1.500 27961050 4225 4z2.25 0.00x 53 HAMNA-R 143,000 703,025 47 4775 -0.08
4 MINT 873,500 26464500 30012 30.00 042w 53 CPAXT-R 228,200 6,843,600 30.02 30.25 -0
5 TOR 474,900 25208825 53.05 53.25 -0.31x B0 MTC-R 161,000 6. 712,550 4163 41.50 Q.45
6  BH-R 33300 24 664,200 246,83  2d47.00 -0.0dx 61 SAwWaD 183,700 6,631,750 3643 36.75 =088
7 LH 35931200 24,346,300 .10 G.05 053+ 62 KCE-R 145,200 6,634,850 45.63 45,75 -0.12
5 EA 1680200 22581340 1344 13.10 2534 B3 STA-R 270,300 5534, 730  20.66 20.80 -0.67=
13 SCGP-R Tad.600 22445050 3055 30,75 -0.62x B4 BEBEL 40,000 5.480,000 137.00 13550 11
20 TCAP-R 460,400 21663400 4707 47.50 -0.91x 65 AMATA 243,700 5,364,350 2201 2200 Q.06
21 PTTEF 140,200 21160100 150,93 151.00 -0.05x BB DOHOME-R 451,300 5213430 123 .20 Q.80
22 CPaLL 327800 18801025 57.36 57.25 nigx &Y TTE 2,803,300 5,078,807 151 151 -0.7d2
23 [OSP-R god, 700 18,760,530 2331 23.30 006> 63 BCH 252,400 4,351,720  17.53 17.60 -0.37=
24 MTC 445,200 18652150 41.57 41.50 053+ 63 BEM-R 533,500 4,322,130 7.7 T.80 =121
25 AOT 311,700 18,312,375 5875 58.75 000 7O HAMA 103,000 4,886,700 4744 47.75 -0.6d
26 MIMNT-R 601,700 18,003,625 23.33 30.00 -0.23% 71 INTUCH G2.,500 4 678,375 74.85 7525 -0.53
27 BH BS.700 16893700 24554  247.00 018 2 OSTA 222,000 4574230  20.60 20.80 -0.9d2
28 [CRC-R 502,900 16,344,125 3250 32.50 000 73 TOP-R Gd.600 4437375 5316 53.25 -0.17
23 BEM 24300 16,325,325 TE .80 =103+ 74 COMY 213,700 4. 466,330 2071 20.80 =045
30 ADWANC-R BYE00 14343200 22105 22.00 0.0zx 75 PTT-R 133,300 4,385,225 3275 3275 Q.00
3 BGRIM 32,700 14440840 2282 22,60 033 76 TCAR 1.600 4,326,500  47.23 47.50 -0.56
32 CRC 440,600 14,303,450 3245 32.50 -0 77 TRUE-R 45E, 600 4,073,125 8.93 3.05 -1.29
33 KTBE G065, 700 14 117,250 17.50 17.50 000 78 AP-R 473,700 4,070,450 5.43 8.50 -0.17=
34 AP 1656200 14,020,635 847 8.50 041 ¥3 HMPRO 431,100 4,051,310 3.40 9.35 Q.52
35 TIDLOR TET.200 13948810 1r.v2 17.60 068 80 ICH-R 244,300 4,041,380 16.54 16.40 Q.87
36 SCC 60,200 13917000 23115 225.00 133 81 SPAL 213,300 3.830,740 1782 17.80 013
3T PTTGC 450,500 13845975 3073 30,50 077+ 82 CPALL-R 67,300 3888850 5727 5725 0.0
3o OAWC 3515400 13,526,275 384 3.86 -0.40x 83 COMT-R 157,000 387400 2070 20.80 -0.47=
33 BCRP 364,100 13.417.400  36.85 37.00 -0.40x 84 RCL 145,300 3,759,725 2525 25.25 0,005
40 BEBEL-R 92200 12567200 13630 13550 053 85 ITC-R 155,200 3632670 2334 23.20 0B
41 WL 573,900 TE58,820 20,10 20,10 002w 85 PRM 423,200 3473370 8.2 8.25 -0.52
42 [OR 02,700 1558510 16.45 16.50 -0.31< 87 BOMS-R 123,500 3373750 2624 26.00 Q.32
43 CPF 455,500 032,340 24.30 2d.30 000 85 SawWAD-R §5,100 3031375 3633 36.75 =115
44 TU-R T00,700 0,635,310 1927 15.20 045% 83 TTE-R 1.637.200 2962915 181 151 -0.03
45 CPAXT 334,300 10,035,6¥5  30.02 30.25 -0.76x 390 SRl 1,683,000 2,914,500 1.73 174 -0.83
Source: SET
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Short Sell (1)

U * Price Tz % Price

AT AR Avg Last change ATs AR Avg Last change

wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg

wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price

M IRPC-R 1,752,100 2,905,613 1EE 1.EE 00 136 TTA 173,800 1,216,330 7.00 T.05 -0
32 JTS-R 43,300 2,300,825  BE.93 E7.00 0.0« 137 EGCO-R 1.200 11592800 10850  106.50 Q.00
35 CPM-R 20,400 2863475 5633 S7.00 02 138 SkY'-R 56,400 1175430 2083 20.80 Q.45
34 AMATA-R 122,700 2,704,460 2204 Z2.00 013+ 133 CBG 16,600 1145500 63.01 £3.00 0010
35 THCOM 223,200 2,512,380 .40 .60 174+ 140 DOHOME 100,000 112110 .21 .20 0,105
396 BGRIM-R 15,300 ZE0E.500 2261 22,60 0.04x 141 TISCO-R 7,700 1117350  35.50 35,75 -0.26x
a7 AWC-R BES.200 2,565,855 3.84 3.85 -052x 142 ERW 240,500 1.024 212 4.26 428 -0.50
38 PREM-R 301,400 2.473,430 8.2 8.25 -053x 143 JMT-R 3,600 1020250  13.86 13.80 0,455
33 BTS 203,300 2,250,594 4.47 4.40 1662  1d4d AAV-R 433,200 1,017,574 2.05 204 Q.73
00 BJC-R 104,700 2227740 2140 21.40 000 45 BAM-R 132,100 332425 T.51 T.45 Q.54
1 BCH-R 121,000 2,126,330 175T 17.60 -0.1% 146 CEMTEL-R Z3,7an I77EZS 4125 40.50 185
02 SPRC-R 256,200 2,104,110 2.21 8.z20 06 1«47 STEC-R 34,400 315,555 3.70 3.E5 0.5
03 BA 103,300 2073630 20,07 20.00 037 18 ERW-R 213,400 305,336 4.26 425 -0.ddx
04 BCPG 317,300 2,066,350 B.50 B.50 0.00x 143 BSRC-R 106,300 305,925 8.55 8.55 0.0
105 Ck-R 101,700 2020,350  18.87 15.80 0.36% 180 ‘“HA-B 177,300 331,255 5.03 5.05 -4
06 TRIPL-R 1.501.500 1,943,545 123 1.30 -043x 151 JMART-R 53,600 850820  14.z25 14.30 =017
07 SAPPE-R 20,200 1926625 3533 35.00 041 152 GUNKLL 314,400 g12.060 2.58 Z.60 -0.66
05 TL 243,500 1910250 .66 .65 005+ 153 MEGA 22,100 810,772 36.63 36.50 051
03 GLOBAL-R 120,100 1.543,540 1540 15.50 -0.EB5x 154 GUMKUL-R 234,400 T63.322 253 2.60 -0.28
o KTC 45,000 1836000 3825 358.50 -0.65x 155 MEGA-R 20,500 TEE.FTS  36.38 36.50 -0.32
M PsL 206,500 1.830,565 8.86 a.80 0.74x 156 BLA-R 39,300 T41370  13.83 13.00 -0.E3
2 PR3 101,700 1803210 1790 1r.90 -0.03x 157 BAM 37,200 729,985 T.51 T.45 0.8
3 WGI-R 1,053,800 1,782,673 168 167 0.72x 158 REBF 79,200 633,930 3.03 3.05 Q.50
T4 AECNTS 15,000 1.762.500 11750 17.50 000 183 IRPC 400,200 G600 166 166 -0.02
15 RCL-R B7.200 1633,325 2525 25.25 000 180 AAW 310,400 B34,856 205 2.04 0.26
16 JMART 17,700 1.ETE.SE0 1425 14,30 -0.37 181 BTG 27.500 613,360 2252 2250 010
17 SPRC 203,000 1.660.215 a.1a 8.20 -0.26% 182 VG 352,600 292717 168 167 0.BE
12 SISE-R 45,500 1554325 3321 33.25 -0 183 SCCC-R 4,300 573,350 13473 135.00 -0.20
13 STGT 150,200 1.533.030 1025 10.30 -0.52x 164 ShwD 45,200 573030 123 12.80 Q.09
120 CK 75,300 15325370 13.35 13.50 064> 165 PTTGC-R 15,500 553975 3027 30.50 -0, 76
121 CHG G05,000 1,528,554 2.5 245 137+ 166 TASCO 34,100 243,010 1610 16.00 0,635
12z ITC Bz,200 1.457.080 2343 23.20 097 167 TOA 26,600 534,660 20010 20,00 0.505
123 EGCO 13,600 1455050 10633  10E.50 0.dEx 185 SkM 25,300 533,950 2111 20.80 147
124 BTS-R 318,700 14715876 4,44 4.40 097 183 OR-R 108,700 525,966 4.84 4.30 -1.25x
125 LH-R 227 600 1,353,360 .10 B.05 0583 170 INTUCH-R .00 525450 T4 7525 -1.65
126 SPAL-R .00 1353230 17.&3 1v.50 015x 171 SPA 75,600 435,235 5.30 B.25 Q.82
127 MEBK gd.300 1382520 1640 16.50 061« 172 BJC 22,800 483,320 2146 2140 Q.29
128 OMEE 384,300 1.324,002 .44 345 -5 173 TL-R Gz,500 430,420 T.62 T.69 0,00
123 ICHI 80,000 1322460 1653 16.40 080 174 WHALP 116,300 473,473 4.1z 412 Q.07
130 BA-RF Gd.400 129170 20.05 20.00 0.25% 175 MaJOR 36,600 455410 1244 12.40 0,355
131 GFPT 100,000 1.280,000 1280 12.80 0.o0x 176 STEC 45,600 453.055 372 965 0,755
132 SIRI-R T13.200 1.245,036 173 1.74 -0.50x 177 KAMART 34,000 452,200  13.30 13.30 Q.00
133 ORI £53.600 1.228.6812 4.85 4.30 -1 1f8 BCPG-R 55,800 473,230 6.52 6.50 0,363
134 CHG-R 455,400 1.225,285 2.5 245 116 173 CkP 106,700 425 662 3.93 3.945 0,23
135 CEMTEL 30,000 1,217,300 40.55 40.50 013 180 JMT 259,700 403,440 1373 13.80 -0.102;

Source: SET
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Short Sell (I11)

U * Price Tz % Price

AT AR Avg Last change ATs AR Avg Last change

wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg

wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price

181 KEP-R 5,600 400,350 46.62 46.75 -0.27x 226 BYD-R 53,700 15,567 151 173 1.35%
182 ASK-R 23,200 400640  13.72 13.80 0558 227 TAM 4,000 4,000 2550 28.25 Q.88
183 TRIPP-R 126,300 333,164 316 312 1= 225 SINGER-R 12,600 13,020 8.97 4.30 Q.78
184 SC 141,300 355,586 279 2.78 -108% 223 FORTH 3,500 70,500 13.00 12.80 1.56%
185 BLA 20,500 387630 1591 13.00 -0.46x 230 CCET 25,400 33,580 3.92 3.96 -1.005
186 RS 30,500 3vzi00 0 1220 12.20 000 231 SABIMA 4,200 7440 2320 23.10 043
187 SaMART 50,500 366,335 722 .30 104 232 THAMI 40,700 31,168 2.24 224 Q.00
188 O 13,100 361,250 2758 28.00 -151 233 SPCG 9,600 82,360 8.58 8.60 -0.2d
|I M 12,100 356,350  23.50 23.50 000 234 PSH 3,000 51,455 3.05 315 =103
130 CEP-R §3,300 336,210 3.33 3.38 0.22% 235 TTA-R 1.200 T840 5.35 T.05 -1z
131 MC 32,800 350,330 10.70 10.50 -0.92- 236 ACC 164,200 79,061 0.46 0.45 1.98
132 JTS 5,100 340,775 BE.8Z2 E7.00 -0.27x 237 EPG 13,500 B8 17S 5.05 5.05 0,005
133 PSL-R 37.v00 335,365 8.30 8.50 103 238 ACE 43,300 57.583 133 134 -0.75
134 PLAME-R 45,700 3258.040 718 T.10 110 233 ILM 3100 S57.0E0 1841 13.40 0.0
195 TRIFF 100,300 316,580 3.4 312 056 240 TRIPL 43,200 55,728 123 130 -0
136 STGT-R 30,100 307,130 10,21 10.30 -0.92x 241 SCCC 400 54050 13513 135.00 Q.09
137 CGH 163,500 305,345 187 187 013 242 OMT 4,500 53,5950  11.30 11.30 Q.00
135 M-R 10,300 303,850 23.50 £3.50 000 243 MAJOR-R 4,300 53,320 1240 12.40 0,00
133 THCOM-R 25,500 303,760 .33 .60 -2.23% 244 DCC 25,600 50,432 137 195 -0.39
200 TVO 13,700 233510 2173 21.60 0.58x 245 SMNMNP-R 3,600 47330 1331 13.30 0.0
201 JAS 100,000 285,500 2.83 2.90 -0.41x 248 BEAUTY 32,200 46,100 0.50 0.50 Q.00
202 CEG-R 4,700 282,300  B3.00 53.00 000 247 SSP 6,400 41,535 6.43 E.50 -0.16
203 AR 158,600 253,300  13.34 14.00 -0.4z2x 245 XO-R 1.500 41,375 27.58 28.00 -1.43-
204 ROJMA 43,000 £55.000 5.00 6.05 -0.83% 243 ASK 3.000 41,110 13.70 13.80 =070
205 RATCH 8.600 247,275 2875 28.75 001 250 SAFPE 400 35,200 9550 35,00 053
206 LAMMA 16,300 246,270 1457 14.60 013 251 TAM-R 1.200 33,900 2825 28.25 0,005
207 PLAME 33,900 245,775 T.25 T.10 21 252 GLOBAL 2,100 32130 1530 15.50 -1.29
208 BAFS 15,000 233,730 15.58 15.20 251 253 SID-R 2.500 32720 1285 12.80 037
203 AH 12,600 233100 13.50 15.50 000w 254 PTG-R 3,700 31.450 5.50 4.50 Q.00
210 MASTER-R 3,700 227550  B1.50 G0.75 1233 255 THANI-R 13.500 30,240 224 224 Q.00
211 BTG-R 3,700 218,250  z22.50 22.50 000 256 GREEM 24,000 25,442 113 115 0,435
212 GQH-R 112,400 203,630 187 187 -0.27x 257 UBE 27,500 23,376 0.85 0.87 -2.29
213 WL-R 3,500 185,000  =20.00 2010 -0.50x 258 GFPT-R 1500 23,040 1280 12.80 Q.00
214 EA-R 14,500 192,850  13.30 13.10 153 253 FORTH-R 1.600 20570 1286 12.80 0.ddz
215 OITTO 7,700 186,230 15.32 16.00 -05z2x 280 SUSCO 4,300 15,735 3.B6 3.B6 Q.00
216 TASCO-R 1.000 177,100 16.10 16.00 063 261 HUMAN 1.400 14540 1060 10.50 0,35
217 MEBE-R 10,700 175,480  16.40 16.50 061« 262 BSRC 1.600 13.680 8.55 8.55 Q.00
215 BBGI 24,300 172,200 .03 T.20 158+ 263 HMPRO-R 1300 12,715 3.32 3.35 -0.33
213 KTC-R 4,500 172125 3825 38.50 -0.65x 264 MEB 200 6225 3113 300 0,405
220 BBIK 4,300 153,500 3255 375 252 265 KEP 100 4,650 4B.50 46,75 -0.53
221 AECOMTS-R 1.300 152,750 117.50 117.50 000 266 KGI 1.000 4,280 4.28 428 Q.00
222 SHMP 1.z200 150,080  13.40 13.30 075 267 MSL 100 3325 3325 32.50 231
223 SIS 5,700 136,425  26.75 26.75 0.00x 265 BEC g0 3.032 373 3.86 =187
224 ASIAM 13,000 135,200  10.40 10.30 037 263 KBSFIF 300 2.235 T.45 T.50 -0.67=
225 CPF-R 5,300 128,320 24.21 2d.30 -0.36x 270 SINGER 200 1,805 3.03 5.90 1405

Source: SET
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Short Sell (IV)

T ¥ Price

AT YarIaTs Avg Last change

wuHaTe mudata  Price Price From avg

maAnwina’ i) wwm)  (Bu (Bt) price

2T AGE 1.000 1.60M 1.60 157 197
272 SCM 1.300 1.285 .33 0.37 24
273 MO- 300 1.050 3.50 345 057
274 NER 200 335 4.33 S.00 -0.20%
275 PTG 100 855 5.595 g.50 0.53%
276 DEMCO 200 a6 3.93 3.84 2.3
277 Adl 140 g20 £.20 E.15 0.81
275 SHR 300 515 2.06 210 -1.30%
273 EGATIF 100 510 5.10 5.05 0,535
280 HKCEOT 1 228 20,70 20.90 -0.96
281 ETC 1460 202 2.02 2.00 1.00:

Source: SET
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Foreign Board & Big Lot

Foreign Board

MONDAY, 15 JULY, 2024

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
NEO-F 4,000,000 220,000,000 0.00 55.50 (100.00)
BDMS-F 910,200 23,680,900 26.25 26.00 0.96
KBANK-F 16,000 2,054,338 127.50 128.00 (0.39)
BCP-F 52,100 1,923,450 37.00 37.00 0.00
BBL-F 13,800 1,878,394 135.50 135.50 0.00
TOA-F 87,200 1,741,837 46.50 20.00 132.50
QH-F 695,000 1,292,700 1.86 1.87 (0.53)
TRUE-F 126,700 1,140,300 9.00 9.05 (0.55)
PTTGC-F 15,900 483,275 30.25 30.50 (0.82)
DIF-F 29,100 232,800 8.00 8.05 (0.62)
GTV-F 1,000,000 120,000 0.12 0.13 (7.69)
HMPRO-F 7,500 69,750 9.30 9.35 (0.53)
PTTEP-F 100 15,000 150.00 151.00 (0.66)
CPALL-F 100 8,750 87.50 57.25 52.84
AIMIRT-F 100 1,070 10.70 10.50 1.90
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
BDMS 8,679,500 227,602,675 26.22 26.00 0.85 3.00
CK 5,000,000 99,000,000 19.80 19.80 0.00 1.00
GPSC 2,234,800 93,313,404 41.75 41.25 1.21 1.00
SCC 367,500 85,627,500 233.00 228.00 2.19 1.00
AH 2,912,200 53,875,700 18.50 18.50 0.00 1.00
KTC 900,000 34,650,000 38.50 38.50 0.00 2.00
STEG19 2,000,000 24,120,000 12.06 12.00 0.50 1.00
VENTURE19 5,000,000 20,175,000 4.04 4.04 0.00 1.00
E1VFVN3001 600,000 19,564,800 32.61 32.75 (0.43) 1.00
TFFIF 2,000,000 12,400,000 6.20 6.25 (0.80) 1.00
CPN 151,100 8,612,700 57.00 57.00 0.00 1.00
W 10,000,000 6,800,000 0.68 0.71 (4.23) 1.00
IVL 313,600 6,303,360 20.10 20.10 0.00 1.00
BBL 31,500 4,268,250 135.50 135.50 0.00 1.00
NSL 127,000 4,064,000 32.00 32.50 (1.54) 1.00
BTG 157,000 3,780,560 24.08 22.50 7.02 1.00
AWC 800,000 3,136,000 3.92 3.86 1.55 1.00
ADVANC13C2410A 1,000,000 240,000 0.24 0.24 0.00 1.00
Source: SET
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Warrant Table (1)

As of 12/7/24
diiloe Exercise  Conversion AllIn Premium  Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Inﬁur:e‘ryt:e Premium /
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W3 Out 8.300 1:1.0000 176.2% 06/12/2024 3.02 0.04 245% 0.00 n.m. 7550  90.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
ABM-W1 Out 1.800 1:1.0000 24.5% 22/12/2024 1.59 0.18 12.1% 0.00 n.m. 8.83 64.7% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 Out 1.000 1:1.0000 162.2% 16/05/2027 0.45 0.18 52.8% 0.05 280.2% 250 114.0% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJAW3 In 0.186 1:1.0710 -2.3% 31/08/2024 0.20 0.01 61.5% 0.02 -56.6% 21.42 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
AJA-W4 Out 0.400 1:1.0000 125.0% 31/03/2025 0.20 0.05 61.5% 0.01 735.2% 400 1413% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AKS-W5 Out 0.026 1:1.0700 253.5% 06/12/2024 0.01 0.01 0.0% na n.m. 1.07 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 61.6% 27/12/2024 4.22 0.09 9.4% 0.00 n.m. 48.74  62.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
ASW-W2 Out 12.000 1:1.0000 59.3% 24/10/2024 7.60 0.11 8.5% 0.00 n.m. 69.09 626% Lastbusiness day of 24 Apr, 24 Oct (1ston 24 Apr 2023)
BC-W2 Out 2.000 1:1.0000 138.0% 30/05/2025 0.92 0.19 30.3% 0.00 nm. 484 119.9% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 331.3% 31/05/2026 18.10 3.06 771% 141 17.1% 592 98.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BEYOND-W2 Out 10.000 1:1.0000 10.8% 31/08/2024 9.30 0.30 13.1% 0.02 n.m. 31.00 41.9% 15 May, 15 Nov (1ston 15 Nov2021)
BIOTEC-W2 Out 0.500 1:1.0000 103.6% 31/03/2026 0.28 0.07 42.4% 0.01 432.3% 400 971% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -4.5% 24/06/2025 264 142 5.0% 1.18 20.8% 186 138.8% 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BTC-W7 Out 1.131 1:1.1500 164.5% 12/07/2026 0.50 0.22 23.8% 0.00 n.m. 261 124.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BRR-W2 Out 13.000 1:1.0000 205.0% 13/02/2026 442 048 13.1% 0.00 n.m. 9.21 84.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 104.8% 01/09/2026 2.50 0.12 9.5% 0.00 n.m. 2083 44.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTS-W7 Out 11.490 1:1.0360 161.4% 07/11/2024 4.40 0.01 314% 0.00 nm. 45584  73.2% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-W8 Out 14.387 1:1.0360 228.3% 21/11/2026 4.40 0.06 31.4% 0.01 489.4% 7597  41.1% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 244.4% 14/11/2026 0.09 0.01 79.0% 0.01 -15.6% 9.00  74.2%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2€
BWG-W6 Out 0.700 1:1.0000 65.2% 13/08/2025 0.46 0.06 67.4% 0.06 2.1% 767 68.1% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 21.0% 12/05/2026 2.00 0.28 13.8% 0.08 230.3% 714 41.1% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CHASE-W1 In 0.500 1:1.0000 -0.7% 06/06/2027 152 1.01 17.3% 0.96 5.5% 150 63.5% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 163.4% 08/12/2025 3.50 0.22 33.4% 0.01 n.m. 1591  65.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CIG-W10 Out 0.500 1:1.0000 833.3% 06/07/2028 0.06 006  214.0% 0.05 11.4% 1.00 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 783.3% 09/05/2028 0.06 003  214.0% 0.05 -40.5% 200 131.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 17.3% 15/06/2025 4.86 0.70 8.7% 0.07 851.1% 694 49.8% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 163.0% 22/02/2029 0.27 0.21 65.5% 0.10 103.8% 129 1328% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 25.0% 04/07/2025 0.36 0.05 29.9% 0.02 155.6% 720 562% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DEMCO-W7 In 3.500 1:1.0000 -2.1% 08/12/2024 3.84 0.26 16.9% 0.35 -24.7% 14.77 na Last business day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
DITTO-W1 Out 33.295 1:1.2010 116.6% 20/05/2025 16.00 164 76.2% 1.26 30.5% 1172 83.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-W2 Out 0.800 1:1.0000 116.3% 16/07/2025 043 0.13 85.4% 0.06 135.1% 331 138.9% Last business day of Jun, Dec (1ston 29 Dec 2023)
ECL-wW4 Out 2.000 1:1.0000 105.1% 20/07/2024 0.98 0.01 24.0% 0.00 n.m. 98.00 293.9% 20 Jul 2023, 20 Jul 2024
EE-W1 Out 1.000 1:1.4825 529.2% 10/03/2025 0.16 0.01 80.1% 0.00 n.m. 2372 146.9% 10 Mar 2025
EFORL-W6 Out 2.500 1:1.0000 1586.7% 31/05/2025 0.15 0.03 76.1% 0.00 nm. 5.00 210.0% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EKH-W1 In 5.766 1:1.0927 -5.4% 14/11/2024 6.95 0.88 18.5% 113 -22.4% 8.63 na Lastbusiness day of May, Nov (1ston 14 Nov2022)
EMC-W7 Out 0.130 1:1.0000 214.3% 16/06/2027 0.07 0.09 84.5% 0.02 274.3% 0.78 na Last business day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-w4 Out 8.300 1:1.0000 221.2% 29/06/2025 2.60 0.05 26.2% 0.00 n.m. 52.00 70.2% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 363.6% 20/06/2025 0.11 0.01 130.5% 0.01 -27.1% 11.00 119.3% Lastbusiness day of Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 -9.6% 02/01/2025 3.66 171 23.3% 1.56 9.7% 214 1326% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 16.7% 16/11/2027 1.20 0.40 28.0% 0.25 58.1% 300 61.1% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 0.400 1:1.0000 24.4% 05/02/2027 041 0.11 56.2% 0.12 -4.8% 373 52.9% Lastbusiness day of May, Nov (1ston 31 May 2024)
IG-W1 Out 32.000 1:1.0000 413.8% 22/01/2025 6.45 1.14 48.9% 0.00 n.m. 566 198.0% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 167.3% 20/06/2025 468 0.33 212% 0.00 n.m. 2306 76.7% Last business day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
INET-W3 In 4.000 1:1.0000 0.0% 25/11/2024 4.48 048 42.2% 0.59 -18.5% 933 27.4% 23 Aug 2024, 25 Nov 2024
JCKH-W1 Out 0.162 1:1.5480 742.3% 16/07/2024 0.02 0.01 564.7% 0.00 nm. 3.10 1951.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JCKH-W2 Out 0.030 1:1.0000 100.0% 15/11/2024 0.02 0.01 564.7% 0.02 -36.0% 200 2815% Lastbusiness day of every month (1st on 29 Dec 2023)
JMART-W5 Out 61.916 1:1.1306 337.9% 26/07/2025 14.30 0.79 66.3% 0.12 546.6% 20.46 93.2% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 554.8% 27/12/2024 13.80 0.60 53.9% 0.00 n.m. 23.06 163.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
JSP-W1 Out 2.500 1:1.0000 17.8% 31/08/2024 214 0.02 13.8% 0.00 nm. 107.00 406% Lastbusiness day of Mar, Sep (1ston 31 Mar 2023)
J-w3 Out 9.000 1:1.0000 541.0% 05/06/2026 144 0.23 53.7% 0.01 n.m. 626 106.7% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-wa Out 3.100 1:1.0000 138.9% 01/08/2026 144 0.34 53.7% 0.13 163.6% 424 834% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
K-W3 Out 3.000 1:1.0000 192.1% 25/06/2026 1.14 033  1459% 0.57 -42.3% 345 102.5% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
KGEN-W2 Out 2.000 1:1.0000 94.5% 31/07/2026 1.28 0.49 83.8% 0.33 48.3% 261 115.9% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 52.3% 17/03/2026 46.75 1.18 20.5% 0.19 507.2% 39.62 31.3% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 45.8% 17/08/2025 155 0.06 47.8% 0.10 -37.1% 2583  39.3% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
LEO-W1 Out 22.000 1:1.0000 386.9% 27/07/2024 452 0.01 53.6% 0.00 nm. 45200 3054% Lastbusiness dayof Jan, Jul (1ston 26 Jan 2023)
LIT-w2 Out 2.000 1:1.0000 94.1% 31/01/2025 1.18 0.29 36.1% 0.00 nm. 407 1447% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBAX-W2 Out 3.000 1:1.0000 5.5% 13/09/2024 292 0.08 6.2% 0.01 n.m. 36.50 27.5% Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
MBK-W3 In 2.790 1:1.0754 -1.9% 15/11/2024 16.50 14.40 77% 14.45 -0.3% 123 na Every 15th of month (1ston 17 Jan 2022)
MBK-W4 In 2873 1:1.0443 -2.5% 15/05/2025 16.50 13.80 77% 13.56 1.8% 125 130.4% Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 184.6% 30/12/12024 0.13 0.01 100.1% 0.00 145.6% 13.00 131.0% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MILL-W7 Out 0.400 1:1.0000 241.7% 13/12/2024 0.12 0.01 133.3% 0.01 80.8% 12.00 158.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MTW-W1 In 1.000 1:1.0000 -4.8% 29/04/2025 145 0.38 24.8% 0.32 20.6% 382 654% 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 0.0% na n.m. 3.00 182.3% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 27.2% 15/05/2026 5.00 0.86 30.8% 0.38 126.0% 581  54.4% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 176.9% 04/07/2025 0.39 0.08 56.8% 0.01 n.m. 488 128.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PEER-W1 Out 3.000 1:1.0000 827.3% 29/11/2024 0.33 0.06 79.9% 0.00 n.m. 550 276.5% 31 May 2023, 29 Nov 2024
PACO-W1 Out 3.000 1:1.0000 105.2% 15/12/2025 155 0.18 19.3% 0.00 n.m. 861 722% 15 Dec 23, 13 Dec 24, 15 Dec 25
PJW-W1 In 2.857 1:1.0500 -0.5% 19/07/2024 288 0.01 17.0% 0.03 -68.6% 30240 na Lastbusiness day of May, Nov (1ston 18 Jul 2022)
PLANB-W1 Out 8.000 1:1.0000 16.8% 13/01/2025 710 0.29 45.9% 0.59 -50.5% 2448 30.0% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPM-W2 Out 6.000 1:1.0000 186.2% 25/07/2024 2.10 0.01 26.6% 0.00 nm. 21000 2754% 24 Jan 23, 24 Jul 23, 24 Jan 24,24 Jul 24
PPPM-W4 Out 3.180 1:0.3100 1429.6% 01/08/2024 0.21 0.01 85.2% 0.00 n.m. 651 790.6% Lastbusiness dayof Oct (1ston 31 Oct2019)
PRG-W1 In 4.566 1:1.0950 2.5% 15/11/2024 8.95 5.05 25.9% 473 6.9% 1.94 108.6% Every 15th of month (1ston 17 Jan 2022)
PRG-W2 In 4.699 1:1.0641 2.9% 15/05/2025 8.95 4.80 25.9% 4.36 10.2% 198  76.1% Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4.831 1:1.0349 3.6% 17111/2025 8.95 4.60 25.9% 4.02 14.3% 201 66.0% Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 5.000 1:1.0000 0.6% 17/05/2027 8.95 4.00 25.9% 3.42 17.0% 224  493% Every 15th of month (1ston 17 Jul 2024)
PROS-W1 In 1.000 1:1.0000 12.8% 14/05/2026 117 0.32 60.4% 0.30 5.3% 366 65.1% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 267.7% 11/11/2025 0.52 0.02 33.0% 0.00 n.m. 2747  731% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 In 0.500 1:1.0000 38.5% 29/04/2027 0.52 0.22 33.0% 0.13 73.6% 236 664% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 88.0% 29/08/2025 0.83 0.02 54.6% 0.05 -60.0% 5370 42.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 86.7% 05/02/2027 0.83 0.05 54.6% 0.11 -54.1% 16.60  38.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 6.000 1:1.0000 -7.8% 15/01/2026 12.20 5.25 17.7% 5.03 4.3% 232 451% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SAAM-W2 Out 10.975 1:1.0056 61.4% 20/10/2024 7.10 0.49 83.3% 0.29 67.0% 1457 101.3% 17 Jan 22, 18 May 22, 26 Oct 22, 17 May 23, 23 Oct 23, 21 May24, 19 Oct 24
SABUY-W2 Out 5.000 1:1.0000 586.5% 19/09/2024 0.74 0.08 63.4% 0.00 n.m. 925 322.7% Last business day of Mar, Jun, Sep, Dec (1ston 19 Dec 2022)
SA-W1 Out 23.000 1:1.0000 194.1% 10/07/2025 7.85 0.09 13.8% 0.00 n.m. 8722  60.2% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 138.9% 30/08/2025 36.75 0.70 45.4% 0.49 43.1% 6017  48.7% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SBNEXT-W2 Out 2727 1:1.1000 611.0% 30/10/2025 0.39 005  139.0% 0.05 -5.6% 858 136.5% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
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Warrant Table (II)

As of 12/7/24
Strike - Exercise Conversion All In Premium Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
I“ﬁu:::le Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W3 Out 8.300 1:1.0000 176.2% 06/12/2024 3.02 0.04 24.5% 0.00 n.m. 7550  90.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
ABM-W1 Out 1.800 1:1.0000 24.5% 22/12/2024 1.59 0.18 12.1% 0.00 n.m. 883 647% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
SCM-W2 In 2.000 1:1.0000 -12.8% 27/06/2025 3.90 1.40 34.1% 1.61 -13.1% 279 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 423.7% 14/01/2026 0.97 0.08 36.1% 0.00 n.m. 1213 96.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SCN-w3 Out 1.000 1:1.0000 8.2% 26/11/2024 0.97 0.05 36.1% 0.06 -9.9% 1940  33.0% Lastbusiness dayof Apr, May, Jun, Jul, Aug, Sep, Oct (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 208.2% 21/01/2026 3.30 0.17 216% 0.00 n.m. 19.41 68.3% 20 Jan 2026
SIMAT-W3 Out 21.794 1:1.3765 1468.7% 19/05/2025 1.40 0.23 62.6% 0.00 n.m. 8.38 188.2% Lastbusiness day of Jan, Apr, Jul, Oct
SIMAT-W5 Out 2.000 1:1.0000 43.6% 03/09/2024 1.40 0.01 62.6% 0.01 3.0% 14000 62.6% 2 Sep 2024
SKE-W1 Out 1.300 1:1.0000 245.0% 01/06/2026 0.40 0.08 86.4% 0.06 41.3% 500 99.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 157.3% 22/05/2025 6.50 0.24 19.1% 0.00 nm. 3277 71.7% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STARK-W1 Out 5.000 1:1.0000 24950.0% 03/01/2025 0.02 0.01 469.1% 0.01 79.9% 200 5745% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
TCC-W5 Out 0.500 1:1.0000 50.0% 24/05/2028 0.46 0.19 37.7% 0.05 322.0% 242 1122% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 345.6% 22/06/2026 3.44 0.33 64.1% 0.12 182.1% 1042  832% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 18.6% 15/05/2027 3.98 0.92 32.3% 0.89 32% 433 336% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 157.1% 06/01/2026 0.07 0.03 173.4% 0.03 -12.4% 233 1543% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 0.8% 28/02/2025 266 1.68 33.9% 1.46 14.8% 1.58 165.9% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 49.4% 19/06/2025 0.85 0.27 57.6% 0.12 128.5% 3.15 115.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 64.6% 10/07/2025 1.30 0.14 62.9% 0.11 23.3% 929  69.9% Last business day of Mar, Sep (1ston 29 Sep 2023)
TMI-W2 In 1.000 1:1.0000 -15.8% 31/12/2024 1.46 0.23 222% 0.31 -24.6% 6.35 na 29 Mar 2024, 30 Dec 2024
T™MW1 Out 2.500 1:1.0000 49.4% 24/05/2025 1.80 0.19 28.3% 0.02 777.3% 947  68.5% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 194.4% 14/06/2025 0.18 0.03 86.6% 0.01 179.2% 6.00 125.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TPS-W1 In 1.200 1:1.0000 11.8% 19/10/2024 3.22 240 74.0% 1.97 21.8% 134 307.7% Lastbusiness day of Mar, Sep (1ston 31 Mar 2023)
TRITN-W6 Out 0.250 1:1.0000 85.7% 04/10/2024 0.14 0.01 66.9% 0.00 n.m. 14.00 130.5% 6 Oct 2024
TRUBB-W2 Out 6.000 1:1.0000 401.7% 29/09/2024 1.20 0.02 34.3% 0.00 n.m. 60.00 181.3% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
TTB-W1 In 0.950 1:1.0000 A.7% 10/05/2025 1.81 0.83 13.4% 0.79 5.1% 218  58.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 203.4% 13/06/2025 0.29 0.03 26.3% 0.00 n.m. 9.67 103.6% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 62.1% 30/12/2024 0.29 0.07 26.3% 0.00 n.m. 414 136.1% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
VGI-W3 Out 11.900 1:1.0000 616.8% 23/05/2027 1.67 0.07 72.5% 0.10 -29.2% 23.86 67.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIBHA-W4 Out 3.000 1:1.0000 37.7% 18/07/2025 228 0.14 13.8% 0.00 n.m. 16.29  40.0% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 11.4% 30/06/2026 10.90 4.14 59.5% 4.45 -7.0% 263  52.0% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 33.0% 24/10/12025 0.13 0.03 60.0% 0.03 14.3% 4.51 66.6% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 84.6% 17/06/2027 0.13 0.04 60.0% 0.03 17.8% 325 66.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 229.0% 06/05/2026 1.24 0.08 16.7% 0.00 n.m. 1650 745% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-W5 Out 2.100 1:0.0667 216.9% 31/10/2024 0.71 0.01 25.0% 0.00 n.m. 474 2543% 28 Oct 2022, 31 Oct 2023, Oct 2024
W-W6 Out 1.500 1:1.0000 164.8% 05/01/2027 0.71 0.38 25.0% 0.01 n.m. 187 1247% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 131.1% 31/03/2027 1.93 0.21 33.7% 0.05 316.8% 9.19  54.5% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a a awluaasbitinamu vasiiu m'lsananu datnamudalausuduarliwlasdngiduwiuaigisudusnaiaaio

a1 a1 Allin Premium ilgiflu &ufien wunade Discount #a iifafinnsuilasanmdns Warrant uaminasuataasiemlsansulasaniw ladasmsamu Warrant uay

o a1 Allin Premium laitlu was wanads Premium &a (fafintsudasanmwdng Warrant uantnasmuatamanuainnisudassnm wladasiusiamu Warrant uas

*Strike - In/Out Money iflun1senuaaiantsuilasanmanguas Warrant lihiuvjuwsi deswauaaody In Money uaaei iaudasanmdng Warrant 3ausas aglamlsnnnisudasanin Lismsamu Warrant uiunsdlleviu warrant ywé.
deennaudaaily Out Money ugaeil aulasanmdng Warrant 3ausas avananuannisuilasanm Lisasamu Warrant uiunsdlleviy Warrant unw

* Strike Price wga Exercise Price &a manladnais viaradunindarede
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Calendar

JULY 2024

Mon Tue Wed Thu Fri

15 16 17 18 19

New listing: DW Delisted: XW: Delisted:
AOT13P2412A JCKH-W1 ECF 2:1@Free PJW-WA1
AOT19P2412A
DELTA19P2412A
DJI41C2412A
DJI41P2412A
KCE13P2412A
KCE19P2412A
NDX41C2412A
NDX41P2412A
SET5013P2412A
SPX41C2412A
SPX41P2412A
STA13C2412A

New Share Trading
SMT 342 shares
(SMT-W3 1:1 @4.00)
SDC 377.5 m shares
(Advance Opportunities
Fund 1 exercise its
convertible debentures
1:37,037.037 @0.027
1:38,461.5384 @0.026)
BC 0.09 shares

(ESOP @1.00)

Par Change:
BTSGIF Par @8.140
(From Par @8.32)
M-PAT Par @9.84
(From Par @9.87)

Delisted:
BTC-W6
Events: Events: Events: Events: Events:
US—dafianan1su&n (Empire | US—aaarldnifiaud.q. US-EIA petroleum report US—amuuasuaidganig
State Manufacturing US—-siaiinznuasgeaan US—fiaansiuasoiu Tnunadla
Index) tiaun.a.anntWa Liaud.e. LazANTAUYINADRIY
fheasn US-afianlurinvadunia whaud.e.
gIfaLfaun.a. US-nsHlnn1naasnnssy
US—suflnaaviadardaiau whaud.e.
A.A.NNFUIAUKFTILIU | US—s1aouddnnisiasegia
wyivrné (NAHB) 13a Beige Book a1n

suAITNAENTg (1Wa)
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JULY 2024

Mon Tue Wed Thu Fri
22 23 24 25 26
Delisted: XD: XD: Delisted:
ECL-W4 CNO1@0.000000 BLAND@0.010000 IFEC
. POST
Heligay Delisted:
PPM-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
29 30 31 1 Aug 2 Aug
XD: XD:
TMW@4.150000 EPG@0.100000
KYE@29.850000
Delisted: PTL@0.190000
LEO-W1 SIA19@0.000000
SINGTEL80@0.000000
Holiday XR:
KEX 0.6196:1@3.200000
STPI 12:1@3.400000
Delisted:
PPPM-W4
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded

AUGUST 2024

Mon Tue Wed Thu Fri
5 6 7 8 9
Last trading: XD:
AJA-W3 ROCTEC@0.013000
BEYOND-W2
JSP-W1 XE:
AJA-W3 1:1.071@0.186000
BEYOND-W2 1:1@10.00
JSP-W1 1:1@2.50
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
12 13 14 15 16
XD: XD:
MSFT80X@0.000000 SBUX80X@0.000000
Holiday XW: XR:
MGI 2.5:1@Free SGC 1:1@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Teunadle
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AUGUST 2024

Mon Tue Wed Thu Fri
19 20 21 22 23
XE:
MBAX-W2 1:1@3.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
26 27 28 29 30
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwnuuasuaidénig
Teunadle

SEPTEMBER 2024

Mon Tue Wed Thu Fri
2 3 4 5 6
Delisted: Delisted:
AJA-W3 SIMAT-W5
BEYOND-W2
JSP-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Fenusaddend
9 10 11 12 13
Last trading: XE:
TRITN-W6 TRITN-W6 1:1@0.250000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded
16 17 18 19 20
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duuguausidgnnig
Tenunadded
23 24 25 26 27
XD:
NINTENDO19@0.00
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Fenusaddend

THANACHART SECURITIES

32



THANACHART’S THE EARLY BIRD MONDAY, 15 JULY, 2024

Disclaimers

' v v
o Aa

i’]EIG’I%%U]J%’&]@W]’II@]UU?HWﬂﬂﬂﬂiWﬂﬁu“ﬁ']@] $1na (URTW) Iﬂmﬂﬂwuuuwug'mmaumawamﬁ“ﬁ @ﬂvlﬂi‘ﬂll’]LLRgWﬁ]'ﬁm’]LLﬁ’J’J’Iu’IkﬁﬂﬂEl NIvA

A

Al
mnﬂ?mmwahmmimmesma;éa gnuﬂaaﬂuttawﬂl‘mﬂumamﬂ?ﬂ aungmmaulwam HURANNINE LL(ﬂllvlﬂllLQ@]%’]”H%"MS'PJL“HEU‘H’J%I%‘HE]%EE]“II'] HiZph|

d
a

ﬂiwnmwmuaﬂmwmm@mal@ 'Y]\‘Iui’]EJG’]%LLﬂwﬂ’J']&IL'ﬁu‘luLi’]ﬂﬁ’ﬁﬂUUuEﬂ’ﬂSJﬂ’liLl]aUuLLﬂﬂﬂLLTﬂ"U‘lﬂ ﬂﬁﬂﬂlﬂuﬂﬂ‘lﬂiﬂuﬂL]_]E‘]F_I‘LLLL‘L]R\‘]VL'iJ msmmauaﬂ
ﬂﬂﬂgaﬂmanmmuuu 11]?’]1’]&1&&]@1%36”']0&’3%11]“/]’]%’] aauLay LLﬂwL?J 730100 NINEULNSLARI T TOAT ﬁ]dﬂad‘T(ﬂﬁJﬂ’ﬂ&lEJ%EJE]&I’&]']ﬂ]JiH‘Y]ﬂﬂ%

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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