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Ex 1: Valuation Table

Stocks TP  EPS (Bt) EPS Gr

(Bty 24F 25F (%)

Inclusion

BANPU 8.0 0.6 0.6 9.5 126 115
SAWAD 455 3.6 4.1 169 122 105
com7 280 13 16 223 189 154
TCAP * 55.7 6.3 6.8 7.9 7.5 7.0
Exclusion

EA 50 1.1 1.0 (15.2) 7.9 9.3
CENTEL 47.0 1.1 1.4 26.8 376 29.7
BCP 53.0 6.8 7.6 11.7 5.4 4.9

TIDLOR 200 14 17 16.9 127 109

Source: Thanachart estimates, data as of 2 Oct 2024
Note:  * Bloomberg

o Ko o s o w g o o o o & & v dad v ee - PRI | & Ko ¢ A 99 a v e 9 @
T]UJ'WLQUUH‘\]\?]YHIVIUU?HVIVRHYITWUﬁu'ﬂ'ﬁﬂ NG (WAITH) Tmm(ﬂm“uuuuwupumaame“uayaﬂmwa_@ﬂvlm‘umua:wmimmmﬁmmana YW '](ﬂn‘lji“iﬂﬂ LWﬂlﬂUTn']iLNﬂllWT’UﬂHaLLnuﬂﬁﬂY_\Hllﬂ:'l.“ﬂLﬁlﬂJﬂyﬁﬂi:ﬂﬂlln']i
dagwlatamewanning  uwidlddamdimiodymnlidenionouiatsiunamanninsudatndla sinsrmuazanuiulmanssatviandnmlaswautlald wndeyaildsuanfouadly meidayai

. o Ay : PO o A 2 Y we = oo
ﬂﬁnﬂag'lumnmmuuu vl.ll'ﬂ“/ldﬂllﬂﬂ?ﬂﬂ']dﬁ’]ﬂ‘lﬂﬂ’]’ﬂ’] anulas LLﬁvlﬂl w?amaanLumesmemimnm 'ﬂ:@lE)x‘l‘l(ﬂilm']'ulqu_lﬂll‘\]']ﬂllﬂ:wmﬂu



PATHUMWAN CORNER Thanachart Research

Disclaimers

Aad & X

i'lEJG"]%%UUW%@W]']I@IFJUﬁ:I"YW&ﬂﬂ‘Y]SW?Jﬁ‘l«la‘li'l@‘l @ (UA1TW) IG]F.J'ﬂﬂ‘l’l’l“ll%‘u%w%ﬁl}b"ﬂa\‘]Lmad‘ﬂalla“ﬂ@mﬁ@mvl,(ﬂi‘i.lll’lLLQ“’W?J"]?ELL’ILLR’J'J'I%’IL’HSGS MUY

A

’J(ﬂﬂﬂiwﬂdﬂLW ?Jl'ﬂlliﬂ’]il.NEJLL‘WTll agmmunammmﬂmﬂmauaﬂsm ﬂUfJ]’]‘iﬂﬂﬁ%i’il‘ﬁﬂ‘ll’] HRANNINE LL@]&IVL@&IL’ﬂﬂu’]"ﬂu’]%i’ﬂL“Hm‘ﬁ?ulﬁ‘ﬁa%ia“ﬂ’] HiZph)|

]
a

Usztiunemanningudpenila m‘ummwuuavmwmu‘lmanmmnuumwmnﬂanuLLﬂaaLm“'lm'lﬂ wintayan ldsuaniasuuasly madayai
Unngaglwanmsadui Taimanuaniaunsdanlivhg dautas utly wishasninaunsunamanmu szdesldiunnubuennnuitnran

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report.
Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it
is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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