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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,463.4 0.2% Foreign -0.0 -25.6 -116.5 PE (x) 16.8 15.0 13.5
MAI Index 337.1 0.0% Retail +0.7 -2.9 +83.5 Norm EPS growth (%) 10.9 11.9 11.3
Turnover (Bt m) 41,293 -24.1% Institutes -0.4 +29.2 +33.0 P/BV (x) 1.5 1.5 1.4
Mkt Cap (Bt bn) 18,174 0.2% Proprietary -0.3 -0.7 +0.1 Yield (%) 3.1 3.5 3.9
* SET data only **Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 29.3 31.0 6.0 37.9 19.3 12.5 10.5 24 2.9
AOT BUY 61.8 70.0 13.4 112.0 19.9 45.0 375 1.3 1.6
BH BUY 277.0 310.0 11.9 15.5 6.9 27.3 256 2.2 2.5
COoM7 BUY 26.0 30.0 15.4 9.5 21.9 19.2 15.7 3.1 3.7
CPALL BUY 64.5 73.0 13.2 33.3 17.5 24.7 21.0 2.0 2.4
MINT BUY 27.3 43.0 57.8 14.2 194 234 19.6 21 2.0
MTC BUY 53.5 53.0 (0.9) 20.8 23.0 19.1 15.6 0.8 1.0
SISB BUY 33.3 48.0 44.4 40.3 30.2 34.1 26.2 1.3 1.7
TRUE BUY 121 13.5 11.6 na 109.7 49.7 23.7 0.0 0.5
WHA BUY 6.1 6.3 3.3 11.5 16.9 18.5 15.8 2.2 25

Source: Thanachart estimates, Closing price 25-Oct-24
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13!:%1% Siam Senses Portfolio

v 6 dAa a v a A a v a e |4 a
" AMATA: vlﬂﬂ};IEl‘li%'ﬂ?ﬂElﬂﬂ’}.l’]f_lﬂﬂuuﬂll“ﬁ]'mﬂﬂl'mﬂadﬂ']iﬂiz%qﬂiﬁuﬂﬂiwa(ﬂ LWT]$3Jﬂ'2'1JJLE‘TEN@H%Q&liﬁﬁ')ﬁ@lﬂms‘lﬂﬂﬂ']Elﬁ.lﬂd'ﬂu
NUH

» poT:  lduslemigegaanniidatszine Gamaiiinlsaz new high lu Fy24

" BH: dwiuidenusmansalumaiilssefigalundulsimenina

" com7: nnsmvasaamwnItaslielFaneaass lunnedl com7 Sinmenpsaiiios

" CPALL: i 7-11 manzrunnanssuuslnagatantiu uazlduszlomlnngsia MAKRO ua Lotus's Auda
» MiNT:  ldussleminnsinriendisaluwinouazalsufiudiunsedaiitos

» wre:  mlmmsdudiusnn mamediudedidamnn willduanasuazdununiimaiuaasd

" SISB: Lﬁuimgo@iaﬁaomnmam%”aau"'aslmjﬁﬁaamsmgﬂL?T'lﬁnmsluisoﬁuummmﬁ @T’Jﬂnaqm’mﬂauaﬁmﬁmm:amm:
e lUgINuNsaunannIINNY

* TRUE: ladszlominnnawdsdufiunsdunguiniaawen wazdsimssadunulddaiiomsinsaiung

v 6 dAa a ¥ a A a ¥ a e [ a
" WHA: vl@]l]?;Iﬂ‘li%'ﬂ']ﬂﬂﬂ@]’ll']ﬂ‘ﬂﬂuuﬂll"ﬁnﬂﬂ')'l&l@ladﬂ']iﬂi:il’lﬂg']%ﬂ’liwa@] LW?’]Z&IF]'J’]3JLﬁil\‘i@"l']uﬂlliﬂﬁ']ﬁ@lﬁuﬂ:uiﬂll']ﬂ’llﬂﬂ'ﬂ%
UNVW

THANACHART SECURITIES 2




THANACHART’S THE EARLY BIRD

MONDAY, 28 OCTOBER, 2024

Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,463.4 +28 +0.2 41,293
SET50 Index 9375 +25 +03 27,705
SET100 Index 2,034.8 +4.8 +0.2 32,788
SETHD Index  1,189.8 -3.2 -0.3 13,617
MAI Index 3371 00 -0.0 1,247
Source: SET

SET Index vs MSCI Asia x JP

(Index) —— SET Index (LHS) (Index)
1,550 - MSCI Asia x JP (RHS) [ 800
1,500 A V - 750
1450 At M1 700
1350 o V’W [ 650
1,300 A [ 600
1,250 T T 550
Oct-23 Feb-24  Jun-24  Oct-24
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -0.04 -25.61 -116.53
Retail +0.69 -2.88 +83.50
Institutes -0.36  +29.20 +32.96
Proprietary -0.29 -0.71 +0.08
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -1 -632  -3,210
India —  -9,450 +1,301
Indonesia -39 -560 +2,824
Korea -278  -2,380 +7,589
Philippines +0 +71 +93
Taiwan +559  +1,966 -14,473
Asia-6 +240 -10,986 -5,875
Source: Bloomberg
Market Valuation
Market data 2024F 2025F 2026F
PE (x) 16.8 15.0 13.5
Norm EPS gw (%) 10.9 11.9 11.3
EV/EBITDA (x) 9.5 8.7 8.0
P/BV (x) 1.5 1.5 1.4
Yield (%) 3.1 35 3.9
ROE (%) 9.4 10.1 10.6
Net D/E (x) 0.7 0.7 0.6

GULF
BBL

SCB
ADVANC
DELTA
KBANK
PTTEP
CPALL
TOP
BDMS

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 42,114.40 -259.96 -0.6
NASDAQ 18,518.61 +103.12 +0.6
FTSE 8,248.84 -20.54 -0.2
SHCOMP 3,299.70 +19.44 +0.6
Hang Seng 20,590.15 +100.53 +0.5
FTSSI (Sing) 3,593.41 -1154 -0.3
KOSPI 2,583.27 +224 +0.1
JCI (Indonesia) 7,69466 -21.89 -0.3
MSCI Asia 170.52 -0.37  -0.2
MSCI Asia x JP 738.70 +0.31 +0.0
MSCI World 3,705.81 -1.37  -0.0
Major Currency Close A %A
Dollar index 104.26  +0.20 +0.2
Bt/US$ - on shore 33.63 -0.09 -0.3
EUR/US$ 0.93 +0.00 +0.0
100JPY/US$ 152.31  +045 +0.3
10Y bond yield — TH 240 +0.00 +0.0
10Y bond yield — US 424  +0.03 +0.7
Commodities Close A %A
NYMEX (US$/bbl) * 68.75 -3.03 -4.2
BRENT (US$/bbl) 76.05 +1.67 +2.2
DUBAI (US$/bbl) 74.06 -1.42 1.9
JET Fuel (US$/bbl) 88.60 -1.20 1.2
Baltic Dry Index 1,410.00 -7.00 -0.5
Baltic Supramax Index  1,240.00 -5.00 -0.4
SG GRM (US$/bbl) ** 3.27 +0.47 +16.8
Gold (US$/0z) 2,754.60 +5.70 +0.2
Coal (Newcastle)(US$/tonne) 144.90 -0.60 -04
Cotton (US$/bbl) 70.66 -0.87 -1.2

Note: * Real time trade, ** Weekly data from Thai oil

SAM 30.8
DTCI
MORE
HYDRO
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MGl
TGPRO
FE
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GTV

0 10 20 30

Top Looser Price -1D (%)

HDPE-Naphtha
Ethylene-Naphtha
PX-Naphtha
BZ-Naphtha
Steel-HRC

Rubber SICOM TSR20
Rubber TOCOM
Soybean (US$/bu)
Malaysian Crude Palm
Oil (US$/bu)

Swine Price (Bt/kg)
Broiler Price (Bt/kg)

Vannamei Shrimp(Bt/kg)
Raw Sugar (US$ cent/lb)
White Sugar (US$ cent/lb)

331.63
131.63
171.63
251.63
704.00
1,945.00
2,448.75
997.50
4,634.50

70.00
39.50
160.00
22.14
26.07

+48.50
+38.50
-11.50
-1.50
+0.00
-16.00
-93.94
-7.50
+0.00

+0.00
+0.00
+0.00
-0.06
-0.10

+17.1
+41.3
-6.3
-0.6
+0.0
-0.8
-3.7
-0.7
+0.0

+0.0
+0.0
+0.0
-0.3
-0.4

STEC (18.7)

HEALTH | (16.7)
B52 . (16.4)
TRV | (10.7)
uMS | (10.6)
GRAND . (9.1)
2 | (8.7)
RML (8.6)
NFC | (8.0)

KWI

(7.8) (%)

(20)

0 (5 (10 (15)

Source: Thanachart estimates
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Sources: Bloomberg, Bisnews, Thai oil
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News Update
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SELL

Change in Recommendation

(From: HOLD) TP: Bt 39.00 (From: Bt 55.00) 25 OCTOBER 2024

Downside : 11.4%

Thai Oil PublicCo Ltd (TOP TB)
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YUPAPAN POLPORNPRASERT
662-779-9119
yupapan.pol@thanachartsec.co.th
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COMPANY VALUATION

Y/E Dec (Bt m) 2023A  2024F 2025F 2026F
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ARTNANUAARINTIN LLﬁﬂm'jﬂqﬂmﬂmjaﬂaﬂuﬂﬁ AINULINTI
Usuaasun@gin Px-ULGO5 a9 28-33% Lut19d) 2024-26F
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sasririmasudulasms  CFP  azidrmnaudlitludadud
2026F ﬂrummﬂm'mams'mswmuslﬂﬂumummmwmmmaa
Fiumannandaduuisniumu UV 1uamumiml,a'mzmam TOP

prsesiufaTausiisr s e luilanlassmsassdiu
dalule

3Q24F 2awlia

13991097 TOP 9T unan1IdLiing n 3Q24F Mihdenss Ta
PaNu 4 wway. Wounuils 1.08 wiluay. lu 3Q23 uaz 5.5 Wik
au. 1w 2Q24 Luaommnﬂsvmmm‘a‘mwumﬂacﬂafm 7.6 NUAL.
lasnmensinaiuianas nad ToP uumm"limﬂa@mﬂﬂ 7.9 Wu
au, 1u 3Q23 uar 2.1 Wuay. Tu 2024 wenanil IdImadidims
NAUARIPITAART 4% g-q WARB US$3.6/bbl iiiesannaiysasings
WD uwaIMAs® LazfTananas

PRICE PERFORMANCE

(%)

Sales 469,244 463,138 455,096 455,096
mnaﬂmﬂ‘ﬂaauuamunmamﬂwummmswam mﬂmaﬂﬂsvmm Net profit 19768 9919 12731 18142
(7)) msm"l,sm 26/24/13% 1ud 2024-26F mmmnaummummsnauﬂ Consensus NP 14202 17488 22,992
.2 (ﬂ']ﬂ\'i 2) Iﬂ‘i\iﬂ’]iL“ﬂﬂLWﬂ\‘]ﬁvaqﬂ (CFP) 23 TOP ?J\‘ivlaullﬂ']%uﬂ Diff frm cons (%) _ (30.2) (27.2) (21.1)
o °IT'NL'JR’]Li&l@lu'ﬂLL%%E]%L%E]Gﬁl'lﬂﬂ'ﬁﬂE]ﬁiqx‘]ﬂ']“lﬂ LLRWLS’ILE‘IE]% Norm profit 27,412 16,042 13,373 18,142
aan1sal coD aanbiiiull 2026F 3) mmm’imamsmmmm Prev. Norm profit — 13,986 17,454 20,904
- 3Q24F 1z80uua Uz 4) 1nwasi ToP lignil 2025F PE 1 7.3 1h Chg frm prev (%) 147 (24 (132
8 Wguiumadulaves ESP fianas 17% 1%531&%1 Norm EPS (Bt) 123 7.2 6.0 8.1
Norm EPS grw (9 31.5)  (415) (166 35.7
aAEIMNIINGDHUD omEPS grw (%) (31.5)  (41.5)  (166)
0) Norm PE 36 6.1 73 54
mmsﬂauamiﬂﬂuﬂaﬁmuaw _US$4.9/bbl mnmﬂmmuma@ orm PE (x)
hd EV/EBITDA 5.9 7.9 93 7.1
- susaudd 2022 LLm']mmmwmﬁum"lmmo‘lwmoqwma Lmna"l,n )
P/BV (x) 0.6 0.6 05 0.5
(4v] maaammv\ﬂssusluiwmm’:uuaauua LLmTuuaﬂamaauLLamnmi
i . < Div yield (%) 7.7 35 45 6.5
= dolathunandludu  iflesmnmsihsnoudlivhanlathemei
ROE (%) 17.0 9.6 7.7 9.8
(&) smfsnssraasarialan MoLaTegiaanigy seaaadludnin ludm
© Net D/E (%) 765 831 904 783

(Bt/shr) TOP Rel to SET Index

65 30
2(5) ," Mm‘ 20
o R 10
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40

bt (10)
30 4 * (20)

Oct-23  Jan-24  Apr-24 Jul-24 Oct-24

COMPANY INFORMATION

Price as of 25-Oct-24 (Bt) 44.00
Market Cap (US$ m) 2,906.8
Listed Shares (m shares) 2,232.3
Free Float (%) 52.0
Avg Daily Turnover (US$ m) 16.9
12M Price H/L (Bt) 59.50/46.00
Sector Energy

Major Shareholder

PTT Pcl 45.03%

Sources: Bloomberg, Company data, Thanachart estimates

ESG Summary Report ...
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Energy Sector - Neutral News Update
Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th
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Ex 5: Prices And Spreads

Quarterly — Yearly

4Q23 1Q24 3Q24 2022 2023 2024
Upstream
Dubai (US$/bbl) 74 74 0.2% 87 84 82 85 79 76 97 81 82
Brent (US$/mmbtu) 76 73 41% 86 83 82 85 79 76 99 82 82
Henry hub (US$/mmbtu) 2.6 2.3 13.4% 2.7 2.9 21 2.3 2.2 2.6 6.5 2.6 2.2
JKM Spot (US$/mmbtu) 13.8 133 3.9% 12.3 15.6 9.7 11.2 13.0 13.3 34.0 13.9 11.3
Dutch TTF (EUR/MWh) 44 39 11.0% 34 43 28 32 36 40 132 41 32
NEX coal price  (US$/tonne) 145 145 -0.3% 147 136 127 136 140 146 357 188 134
Crack spreads over Dubai
Gasoline (US$/bbl) 117 111 5.0% 16.6 18.9 12.6 17.9 11.6 11.0 18.8 16.7 12.7
Jet fuel (US$/bbl) 122 125 -2.1% 14.0 26.1 23.6 211 13.6 121 30.3 22.5 14.7
Diesel (US$/bbl) 11.8 129 -8.1% 14.6 26.9 211 21.7 14.0 12.2 34.3 21.9 14.9
HSFO (US$/bbl) (3.1) (5.1) -39.6% (8.7) (5.4) (11.0) (9.7) (3.4) (4.3) | (14.1) (10.3) (5.8)
SG GRM (US$/bbl) 5.4 4.9 11.7% 5.4 10.9 6.3 8.1 4.9 4.6 11.5 7.9 5.7
Aromatics
PX-naphtha (US$/tonne) 161 222 -27.5% 407 407 349 323 336 193 299 378 307
BZ-naphtha (US$/tonne) 241 292 -17.5% 275 273 269 326 391 268 267 267 356
Olefin
HDPE-naphtha (US$/tonne) 321 322 -0.3% 436 361 350 333 350 300 392 390 340
LDPE-naphtha (US$/tonne) 491 492 -0.2% 443 363 372 454 519 470 683 427 508
PP-naphtha (US$/tonne) 341 342 -0.3% 403 305 303 302 331 315 386 359 321
Others
Integrated PET  (US$/tonne) 166 169 -2.0% 194 114 134 138 130 162 278 161 144
Phenol-BZ (US$/tonne) 90 86 4.7% 79 89 64 (52) (38) 56 279 80 9
BPA -Phenol (US$/tonne) 280 300 -6.7% 299 270 327 317 303 220 551 294 278

Sources: TOP, Bloomberg

Ex 6: Valuation

Rating Current Target Upside/ Market Norm EPS grw Norm PE EV/EBITDA — Yield —

price price (Downside) cap 24F 25F 24F 25F 24F 25F

(Bt) (Bt) (%) (US$m) (%) (%) (x) (x) (%) (%)
BANPU BUY 6.25 8.00 28.0 1,853 (32.2) 95 112 102 6.1 5.8 0.5 0.5 54 4.9 4.3 4.6
BCP BUY 33.25 53.00 59.4 1,355 (2.8) 117 4.9 43 4.2 3.8 0.6 0.5 4.9 55 125 128
BSRC BUY 7.10 11.00 54.9 727 272 385 7.6 5.5 5.2 41 0.8 0.8 4.8 6.8 11.1 14.2
IRPC SELL 1.49 1.50 0.7 901 na 1046 498 243 113 10.0 0.4 0.4 0.0 0.8 0.8 1.6
IVL BUY 2525  20.00 (20.8) 4,195 183.0 572 313 199 7.3 6.6 0.9 0.9 0.0 1.5 3.4 52
OR SELL 15.80 13.80 (12.7) 5,611 (5.3) 6.4 18.1 17.0 9.3 8.8 1.7 1.6 3.1 3.3 9.4 9.6
PTG SELL 9.45 6.80 (28.0) 467  (0.8) 6.0 167 158 4.0 41 1.7 1.6 2.7 28 105 105
PTT SELL 33.25 29.00 (12.8) 28,105 (9.8) 21 106 104 4.1 3.8 0.8 0.8 6.0 6.0 8.0 8.0
PTTEP BUY 126.00 188.00 49.2 14,803 (2.5) (7.6) 6.5 71 1.8 1.9 0.9 0.9 7.5 71 147 126
PTTGC SELL 24.00 25.00 4.2 3,202 na 7200 1173 143 9.9 7.7 0.4 0.4 3.1 2.6 0.3 2.7
ScC BUY 204.00 275.00 348 7244 (37) 665 17.0 102 166 8.9 0.7 0.6 2.9 4.9 3.9 6.3
SPRC BUY 6.55 9.80 49.6 840 na (3.3) 8.3 8.6 4.9 44 0.7 0.7 31 3.2 9.1 8.3
TOP SELL 44.00 39.00 (11.4) 2,909 (41.5) (16.6 6.1 7.3 7.9 9.3 0.6 0.5 35 4.5 9.6 7.7

Sources: Company data, Thanachart estimates
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Finance Sector - Overweight Earnings Preview

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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Ex 1: Earnings Preview For 3Q24F

Net Profit (Bt m) — Change (%)
3Q24F 2Q24 3Q23 Y-Y Q-Q
MTC 1,516.99 1,444.24 1,285.14 18.04 5.04
SAK 218.00 199.69 186.58 16.84 9.17
TIDLOR 1,033.82 1,091.40 1,006.84 2.68 (5.28)
Total 2,768.81 2,735.32 2,478.56 11.71 1.22

Sources: Company data, Thanachart estimates
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Bangkok Bank Pcl (BBL TB) - BUY

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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Key Valuations

Analyst Meeting

Y/E Dec (Bt m) 2023A 2024F 2025F 2026F
Pre Prov. Profit 85,525 89,950 85,654 89,274
Net profit 41,636 44,960 47,118 50,009
Norm net profit 41,636 44,960 47,118 50,009
Norm EPS (Bt) 21.8 23.6 247 26.2
Norm EPS gr (%) 421 8.0 4.8 6.1
Norm PE (x) 6.8 6.3 6.0 5.6
P/BV (x) 0.5 0.5 0.5 0.4
Div. yield (%) 47 4.7 54 5.4
ROE (%) 8.1 8.3 8.2 8.2
ROA (%) 0.9 1.0 1.0 1.1
Source: Thanachart estimates
Stock Data
Closing price (Bt) 148
Target price (Bt) 180
Market cap (US$ m) 8,360
Avg daily turnover (US$ m) 37.1
12M HIL price (Bt) 162.0/130.0
Price Performance

(Bt/shr) ———BBL Rel to SET Index (%)
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Delta Electronics (DELTA TB) - BUY, Price Bt136.50, TP U.R. Results Comment

Pattadol Bunnak | Email: pattadol.bun@thanachartsec.co.th
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Bt m) q-q% y-y% % 2024F 2024F 2025F
Revenue 40,478 37,759 37,989 41,772 43,225 Revenue 3 7 72 170,691 198,932
Gross profit 9,145 9,264 7,972 10,922 11,653 Gross profit 7 27 78 39,123 51,825
SG&A 4,098 4,353 4,252 5,403 5,938 SG&A 10 45 92 17,028 19,523
Operating profit 5,047 4,911 3,720 5,519 5,715 Operating profit 4 13 68 22,004 32,301
EBITDA 6,257 6,230 5179 7,127 7,477 EBITDA 5 20 7 27,705 39,261
Other income 355 491 511 203 382 Other income 31 8 90 1,323 1,471
Other expense 153 63 6 3 6 Other expense 113 (96) 4 382 382
Interest expense 34 28 34 22 29 Interest expense 33 (13) 51 167 99
Profit before tax 5,216 5,311 4,191 5,787 6,062 Profit before tax 5 16 70 22,868 33,292
Income tax 167 506 113 153 139 Income tax (9) 17) 31 1,304 1,898
Equity & invest. income 0 0 0 0 (0) Equity & invest. income
Minority interests 0 0 0 0 0 Minority interests
Extraordinary items 380 (93) 230 931 (1) Extraordinary items
Net profit 5,429 4,711 4,308 6,565 5,911 Net profit (10) 9 78 21,564 31,393
Normalized profit 5,049 4,805 4,078 5,634 5,922 Normalized profit 5 17 73 21,564 31,393
EPS (Bt) 0.44 0.38 0.35 0.53 0.47 EPS (Bt) (10) 9 78 1.73 2.52
Normalized EPS (Bt) 0.40 0.39 0.33 0.45 0.47 Normalized EPS (Bt) 5 17 73 1.73 2.52
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 8,653 7,617 8,002 6,146 12,585 Sales grow th 29.2 9.1 17.6 16.6 6.8
A/Creceivable 33,791 33,237 35,069 37,949 34,156 Operating profit grow th 33.7 54 7.0 20.7 13.2
Inventory 33,656 32,747 32,010 30,934 30,515 EBITDA grow th 35.9 12.2 16.5 25.9 19.5
Other current assets 1,634 1,965 1,824 2,199 3,890 Norm profit grow th 29.6 6.7 17.9 271 17.3
Investment 0 0 0 0 0 Norm EPS grow th 29.6 6.7 17.9 271 17.3
Fixed assets 28,843 29,681 33,099 34,565 34,803
Other assets 2,692 2,898 2,626 3,235 2,809 Gross margin 22.6 24.5 21.0 26.1 27.0
Total assets 109,170 108,145 112,629 115,027 118,760 Operating margin 12.5 13.0 9.8 13.2 13.2
S-T debt 814 2,530 1,332 1,022 139 EBITDA margin 15.5 16.5 13.6 171 17.3
A/C payable 38,214 32,096 31,650 33,875 35,499 Norm net margin 12.5 127 10.7 13.5 13.7
Other current liabilities 1,680 1,549 1,865 1,471 1,076
L-T debt 1,980 1,963 2,038 2,086 2,352 DIE(x) 0.0 0.1 0.0 0.0 0.0
Other liabilities 2,207 2,468 2,422 2,468 2,479 Net D/E (x) (0.1) (0.0 (0.1) (0.0 (0.1)
Minority interest 0 0 0 0 0 Interest coverage (x) 185.5 2225 150.9 322.2 254.5
Shareholders' equity 64,275 67,539 73,323 74,106 77,214  Interestrate 4.2 3.1 35 27 42
Working capital 29,234 33,887 35,428 35,007 29,172 Effective tax rate 3.2 9.5 27 26 23
Total debt 2,794 4,493 3,370 3,108 2,491 ROA 19.2 17.7 14.8 19.8 20.3
Net debt (5,859) (3,125) (4,632)  (3,038) (10,094) ROE 32.9 292 23.2 30.6 31.3

Sources: Company data, Thanachart estimates
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Fundamental Story

True Corporation Pcl (TRUE TB) - BUY, Price Bt12.10, TP Bt13.50

Results Comment

Nuttapop Prasitsuksant | Email: nuttapop.pra@thanachartsec.co.th
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Bt m) q-q% y-y% % 2024F 2024F 2025F
Revenue 49,932 52,348 51,347 51,091 50,840 Revenue (0) 2 72 212,557 217,777
Gross profit 13,744 14,049 14,558 15,276 15,675 Gross profit 3 14 75 60,987 67,273
SG&A 10,160 9,529 8,597 8,077 7,883  SG&A (2) (22) 74 33,050 31,863
Operating profit 3,584 4,520 5,961 7,199 7,793 Operating profit 8 117 75 27,937 35,411
EBITDA 21,782 23,369 24,323 25,059 25,575 EBITDA 2 17 77 96,958 104,030
Other income 172 553 539 769 647 Other income (16) 276 204 957 980
Other expense 512 337 371 492 122 Other expense (75) (76) na 0 0
Interest expense 5,993 6,360 5,916 5,683 5,930 Interest expense 4 ()] 77 22,895 19,692
Profit before tax (2,749) (1,624) 213 1,793 2,387 Profit before tax 33 na 73 5,999 16,699
Income tax (202) (229) 69 54 30 Income tax (45) na 51 300 1,670
Equity & invest. income 696 554 690 708 734 Equity & invest. income 4 6 78 2,740 2,687
Minority interests 16 12 (4) (25) 16 Minority interests na (1) na (33) (88)
Extraordinary items 237 (8,549) (1,600) (4,300) (3,917) Extraordinary items na na na (10,000) (5,000)
Net profit (1,598) (9,379) (769) (1,879) (810) Net profit na na na (1,594) 12,628
Normalized profit (1,835) (830) 831 2,421 3,107 Normalized profit 28 na 76 8,406 17,628
EPS (Bt) (0.05) (0.27) (0.02) (0.05) (0.02) EPS (Bt) na na na (0.05) 0.37
Normalized EPS (Bt) (0.05) (0.02) 0.02 0.07 0.09 Normalized EPS (Bt) 28 na 76 0.24 0.51
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 25,268 33,594 29,102 20,733 16,954 Sales grow th na na 190.4 4.0 1.8
A/Creceivable 50,954 51,794 47,967 49,447 47,606 Operating profit grow th na na 293.6 164.7 117.4
Inventory 2,474 2,281 1,977 1,338 1,696 EBITDA grow th na na 224.2 17.6 17.4
Other current assets 22,671 21,295 21,791 20,866 18,411 Norm profit grow th na na na na na
Investment 23,611 22,899 23,061 23,245 23,477 Norm EPS grow th na na na na na
Fixed assets 223,542 222,628 216,391 211,581 209,433
Other assets 410,722 390,231 383,746 373,710 365,721 Gross margin 27.5 26.8 28.4 29.9 30.8
Total assets 759,242 744,722 724,034 700,921 683,298 Operating margin 7.2 8.6 11.6 14.1 15.3
S-T debt 85,459 79,721 83,638 114,491 95,824 EBITDA margin 43.6 44.6 47.4 49.0 50.3
A/C payable 101,781 101,387 96,991 94,736 97,419 Norm net margin (3.7) (1.6) 1.6 4.7 6.1
Other current liabilities 21,695 22,023 21,469 20,667 20,018
L-T debt 279,319 285,501 283,046 237,008 239,982 D/E (x) 3.7 4.2 4.3 4.2 4.1
Other liabilities 172,691 169,949 153,432 150,424 147,566 Net D/E (x) 3.5 3.8 4.0 4.0 3.9
Minority interest 372 361 364 317 297 Interest coverage (x) 3.6 3.7 4.1 4.4 4.3
Shareholders' equity 97,926 85,779 85,094 83,279 82,192 Interest rate 6.6 7.0 6.5 6.3 6.9
Working capital (48,353) (47,312) (47,047) (43,951) (48,117) Effective tax rate 74 14.1 32.3 3.0 1.2
Total debt 364,778 365,222 366,683 351,499 335,807 ROA (1.0) (0.4) 0.5 14 1.8
Net debt 339,510 331,629 337,582 330,766 318,852 ROE (7.4) (3.6) 3.9 11.5 15.0

Sources: Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell Change Short Sell To (Short Covering)

Last Trading Day* 87,915 90
Last Week 89,938 (2,023)
Last Month 90,757 (2,842)
Last Year na na
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn) (Bt bn)
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SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

—Met Change [m shares] —
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SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [3)
Top 20 Current [Bt m] Daily Weekly Monthly SCC(46)
A0T 7ET 27 ar R FAaT BJC (42)
DELTA 6467 70 2 ar JE INTUCH (40)
FTTEF 5431 i) Jas SRS A E IVL 34)
GULF 3567 (22 JEEE sadi B KKP (27)
SO 3,194 (48] 2y SR &4 KBANK (23)
CPALL 2,952 1 ad LT AT PTT (23)
KEANE 2,735 (23 Pt BT 27 GULF (22) .
PTT 2442 (23 G adi SR H'\Cnggg (1(71)5)_.
TOF 2 406 (3] AT e FEd GPSC (14) ;
BOMS 2221 28 X Y aa scop (1) ;
RAIRT 2,043 (] AT e SR OBG (12) ]
CRC 1578 15 af SR 6 PTTEP (11 ;
SCE 1536 4] Jas FE prers BBL (1) ;
EH 1512 3 &z Pt cER TISCO (1) =]
TISC0 1526 i) Jam R P ADVANG (11) ;
HRMFRO 1522 15 Pty fET SR TASCO e
PTTGC 1471 B ad SRE Faad CPAXT P —
IMTUCH 1466 (40 fRE SR SR SPRC (6) h
BEM 1,375 1 £ s P ' T T T T
SCGP 1321 [14] Fra SR FRE (Btm) (50) (40) (30) (20) (10) 0

Source: SET data , * Last Trading Day as of 25-Oct-24
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
830 1 —— MSCI Asia ex JP (LHS) - 25 1,540 1 — SET Index (LHS) - 0.5
L 20 1,500 - r 0.0
o 15 1,460 (09
' - (1.0)
730 1 - 10 1,420 L (15)
680 - -5 1,380 1 [ (20)
- (25
- 0 1,340 1 (25)
630 1 - (30)
- (5) 1,300 1 L (35)
580 T T T T (10) 1,260 T T T T (4.0)
Jan-24 Mar-24 May-24 Jul-24 Sep-24 Jan-24 Mar-24 May-24 Jul-24 Sep-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 21-25 Oct 24)
(US$ m) (US$ m)
10,000 7 7,589 1,200 7 1,010
1,000 1
5,000 H 2,824 ]
1301 o 800
0 B , , 600 1
400 H
(5,000) ; (3.210) ]
(400) 1 (232)
350
(15,000) (14,473)  (600) 1 (350
(800) 1 753
(20,000) - ) o ) ) (1,000) - (793)
Korea  Indo India Phiippines Thailand Taiwan Taiwan Philippines Thailand  Indo  India  Korea
Net Foreign Fund Flow (US$ m Index Change (%
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4224  (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41 (25.3) (7.8) (22.4)
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (3,210) 1,301 2,824 7,589 93 (14,473) (5,875) 3.4 9.9 5.8 (2.7) 13.4 30.2
Monthly m-m %
Aug-24 (170) 1,393 1,851  (2,071) 143 (4,134) (2,987) 2.9 0.8 5.7 (3.5) 4.2 0.3
Sep-24 867 5,944 1,417  (5,925) 346 (4,070) (1,422) 6.6 2.3 (1.9) (3.0 5.4 (0.2)
Oct-24 (632)  (9,450) (560)  (2,380) 71 1,966 (10,986) 1.0 (5.8) 22 (0.4) 0.6 5.1
Weekly w-w %
23-27 Sep 24 (22) 1,057 (223)  (664) 190 3,227 3,565 (0.1) 1.2 (0.6) 22 2.4 3.0
30 Sep-4 Oct (361)  (4,384) (320)  (959) 35 (2,264) (8,253) (0.4) (4.5) (26) (3.0 0.5 (2.3)
7-11 Oct 24 (189) (3,091) (292) (581) 23 372 (3,759) 1.8 (0.4) 0.3 1.1 (2.1) 27
14-18 Oct 24 (29) (2,392) 78 (848) 19 1,574  (1,597) 1.3 (0.2) 3.2 (0.1) 1.4 2.6
21-25 Oct 24 (83) (350) (232)  (753) 4) 1,010 (411) (1.8) (2.2) (0.8)  (0.4) (1.4) (0.6)
Daily d-d %
21-Oct-24 (21) 1,274 21 14 3 660 1,950 (0.1) (0.1) 0.2 0.4 (0.1) 0.2
22-Oct-24 (49) (455) 9) (204) (0) 245 (472) (1.2) (1.1) 0.2 (1.3) 0.1 (0.0)
23-Oct-24 — (594) (174) 153 (3)  (246) (864) 0.0 0.2) (0.0 1.1 (0.6) (0.9)
24-Oct-24 (12) (575 (30) (438) (4) (208)  (1,266) (0.7) (0.0) (0.9) (0.7) (1.1) (0.6)
25-Oct-24 1 — 39 278 0 559 240 0.2 (0.8) (0.3) 0.1 0.4 0.7
Net Fund Flows / Market Cap (%
2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50
YTD2024 (0.60) 0.08 0.33 0.52 0.05 (0.62)  (0.08)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 25-Oct-24 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 20,542 20,582 (39) 123,172 128,281 (5,109) 3,439 2,781 658
Institution Investors 3,973 4,333 (360) 94,010 84,352 9,658 14,690 9,701 4,990
Retail Investors 13,993 13,305 688 175,439 179,988 (4,549) 717 1,695 (979)
Proprietary Trading 2,785 3,073 (289) — — — — — _
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
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Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt41,293m Volume: 392,621 contracts Turnover: Bt33,023m (2 sides B&S)
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Trade Retail Foreign
22% 16%
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Retail Retail 329
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Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ("000 contracts) (Bt bn)
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(60) - 30 4 294 (10) 1 8.0 (Er‘
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Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl) — WTI 71.78 +1.59 (US$/bbl) —— SG Refinery 3.27 +0.47
105 A Brent 76.05 +1.67 16 -
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HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg  Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) ~ —— LDPE-Naphtha 501.63 +48.50 (US$/tonne) —— PX-Naphtha 171.63 -11.50
800 - —— HDPE-Naphtha 331.63 +48.50 500 1 Benzene-Naphtha 251.63 -1.50
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Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 1,240 -5 (Index)  (US$/tonne) BJI 144.90 -0.60
2,000 ; - 4,500 480 7
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Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) —— Steel-HRC 704  +0.00 (Bt/kg.) — Swine Price 70.0  +0.00
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Commodities Update (ll)

JET Fuel Oil (AAV, BA) Source: Bloomberg  Gold Source: Bloomberg
(Us$/bbl) —— JET Fuel Oil 88.60 -1.20 (US$/0z) —— Gold 2,754.60 +5.70
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Oct-22 Feb-23 Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Oct-22 Feb-23  Jun-23 Oct-23 Feb-24  Jun-24 Oct-24
Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
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2,200 1 - 600
2,000 1 400 1 - 550
1,800 1 - 500
1,600 - 350 4
- 450
1,400
300 - i
1,200 1 400
1,000 T T T T T T 250 T T T T T T 350
Oct-22 Feb-23  Jun-23 Oct-23 Feb-24  Jun-24 Oct-24 Oct22  Feb-23  Jun-23  Oct23  Feb-24  Jun-24  Oct-24
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 997.50  -7.50 (US$/bu.)  (US$/lb) —— Cotton No.2 70.66 -0.87
1,600 1 Malaysian Crude Palm Oil 463450  +0.00 5,000 105 1
1,500 - 4,800 100 A

4,600 95
o0 O
’ 85
4,000 80
3,800

1,400 -
1,300 A
1,200 A

1,100 - 3,600 757
3400 707
1,000 A 3.200 65 -
900 . . . . . —L 3000 60 . . . . . .
Oct22 Feb-23 Jun-23  Oct23 Feb-24 Jun-24  Oct-24 Oct-22 Feb-23 Jun-23 Oct-23 Feb-24 Jun-24 Oct-24
Sugar (KSL, KBS) Source: Bloomberg  Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(US$ cents/lb) Raw Sugar Price 2214 -0.06 (Bt/kg) Vannamei Shrimp 80 shrimp/kg 160.00 +0.00
36 - —— White Sugar Price 26.07 -0.10 200 -
34 1
32 190 1
30 1
28 1 180 1
26
24 170 1
22 1 |
20 - 160 A
18 A
b 150
4 140

Oct22  Feb-23  Jun-23  Oct23  Feb-24  Jun-24  Oct-24 0ct22  Feb23  Jun23  Oct23  Feb2d  Jun2d  Octod
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Management Stock Trading

{ % o 6 A
wuusgwnsilaantdasnisnanannin El“lla\‘lﬁ:l:‘ﬂi‘ﬁ"li (wuy 59-2)

Zaudsn %aé‘n‘sms Suilaan  35mslaan szian ERUPIN 1 yaA
A A wannIng (Aw) (Ln) (un)

) w3 Suaea 22/10/67 s’ﬁia Wnanaity 20,000 5.20 104,000
SPA Wiy HWuS Yz 24/10/67 & Ruslty 60,000 6.68 400,800

Source: www.sec.or.th
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamtamawmmumuauna%m‘sﬁnamﬂ (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥
1/!% BAIIUN wnannInanLtaNvg V‘i,% DAINAUN wannInantaIvg
o o A o o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNNID VY
OKJ 21 6.9.-8 W.8. 24 JeaU 1 TMI-W2 21 6.9.-8 W.0. 24 2O 1
™I 21 0.0.-8 W.2. 24 JeaU 1

RUNBLLAG: Luaaﬁnnmmmu‘tuﬁanmwmﬂdﬂm’mmi‘nammN@]vtﬂmnamwﬂﬂ@mamm(ﬂ muuwmwumiﬂﬂmmauanaunﬁmﬂaﬂlﬁmmu

S“(ﬂ]J 1. Cash Balance ®118AUIN am"ﬁn@ladmmumﬂuanm‘na%aﬂﬂswUmﬁum’n cash balance Wit Imﬂanm(ﬂad'ﬂdLduam%mmmnuamﬂim@m
FuunauTanannIng Wmm‘vmﬂmwUﬂmuu(ﬂmmmmtﬂmoLau‘na”mEJ

’i‘”m_l 2. wmmmm'm\msnam’m ez Cash Balance = %Wilﬁal’l‘ljﬂ‘t'ﬁ‘lﬂaﬂ'ﬂiwF_ILﬂu%aﬂﬂ?‘*ﬂuluﬂ’ﬁﬂﬁ%’sfl«LL‘tj%’NL\‘i%‘lja’ﬂ’lﬂ%aﬂﬂiwtl (1%ﬂﬂﬂ$”tﬂ°(l °’t]‘Jl"!.ii) ﬁﬁ&l Net
Settlement

smu 3. M’]&l‘lﬁﬂ”ﬂ’]&l‘]j’lﬂi’]’l 1 ’J‘I«W]’]ﬂ’ﬁ (mwufmwn) ‘W]&I Net Settlement mummmnmuﬂjamu ez Cash Balance = W]SJ Net settlement %Nﬂﬂﬂ’s’]&l’i’] ﬁﬂ&l
am‘ﬁn‘vmnm.mmmﬂjaﬂmﬂmmm’lwanmwm@mnﬂmummnu (‘ﬂaLLa”mﬂMaﬂmwiJmmnutmummnu ﬂ’l"mﬂﬂuLﬂmdLaﬂmummmﬂtﬂ YTG& ﬂ}ﬁ'ﬂ
Yll‘ﬁ‘tuﬂ’ﬁWﬁ]’ﬁm’maﬂ‘ﬂiWF_l“nl,“ll’t“ll’]Ull’miﬂ’]iﬂ’m‘un’]i‘ﬁa“ﬂ’]F_l b amﬂm.lunﬂums“namm (Turnover ratio) mﬂ’m’lisnmml meﬁm‘nmnUﬂvtuaaﬂﬂaaann
ﬂﬁ]ﬁmwm'm W% PE Ratio tJuet

> > 3 { .
nannswednialaladasnany C (Caution)

nannswdlu  wannsng 1A309 . i
Uszine @190 ARA  WaNE  §%R IuNGNAR angn
AKS AKS-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 16 &.9. 2561 -
AKS-W5 - SET CB fIUVINNORU < 50% VBINUTITZUR 14 4.9 2565 -
B52 B52-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 29 N.W. 2567 -
EE EE-F SET CB fIUVINNORU < 50% VBINUTITZUR 28 N.W. 2567 -
EE-W1 - SET CB fIuBIRDARU < 50% VBINUTITZUED 28 N.W. 2567 -
EMC EMC-F SET CB fIUVINNORU < 50% VBINUTITZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVBIDARU < 50% VBINUTITZUED 27 1.1, 2567 -
GLOCON GLOCON-F  SET CB fIUVINNORU < 50% VBINUTITZUR 05 {.91. 2567 -
JKN JKN-F SET  CB masufemaiunfians 13 W.e. 2566 -
KC KC-F SET CB fIUVINNORU < 50% VBINUTITZUR 19 W.9. 2565 -
KEX KEX-F SET CB fIUVBIRDBRU < 50% VBINUTITZUED 16 &.91. 2567 -
Kwi KWI-F SET CB fIUVINNORU < 50% VBINUTITZUR 16 &.9. 2566 -
MILL MILL-F SET CB fIUVBIRTERU < 50% VBINUTITZUED 16 &.91. 2567 -
MILL-W7 - SET CB fIUVINNORU < 50% VBINUTITZUR 16 &.91. 2567 -
NATION NATION-F  SET CB fIUuVBIFDBRU < 50% VBINUTITZUED 14 5.9. 2561 -
NATION-W4 - SET CB fIUVINNORU < 50% VBINUTITZU 14 5.9. 2566 -
NEP NEP-F SET CB fIUVBIDARU < 50% VBINUTITZUED 14 &.9. 2561 -
NWR NWR-F SET CB fIUVBINNORU < 50% VBINUTITZUR 16 &.91. 2567 -
SDC SDC-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 27 N.W. 2566 -
TRC TRC-F SET CB fIUVINNORU < 50% VBINUTITZU 17 W.8. 2563 -
TSI TSI-F SET CB fIUVBITARU < 50% VBINUTITZUED 18 &.9. 2563 -
W W-F SET CB fIUVINNORU < 50% VBINUTITZUR 16 W.8. 2565 -
W-W5 - SET CB fIUVBITBRU < 50% VBINUTITZUED 16 W.8. 2565 -
W-W6 - SET CB fIUVaINNaRU < 50% VaINUTITZUR 02 n.W. 2567 -

&
ANELAG: mmﬂmnm‘wmmaanmnmmmmsmumsawmzJ “C" (Cautlon) vunannIngvasuSenaanzidon LWBL@]B%NROﬂ%ﬂimUSHﬂﬁ]@m LUU%ML%WH’]?M‘HB’H}&I
Nﬂﬂi»“ﬂﬁ(ﬂ?Jﬁ"l%wﬂ'ﬁln‘i%l,l,avﬂ’l?ﬂ'lL%%ﬁiﬂﬁl ‘INNCNWH@ ﬂamamnmwumﬂa’nmﬂummm’nmmum (Cash Balance) LY]"]WH;

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 25 Oct 24 Oct 22 Oct 21 Oct 18 Oct Symbol 250ct 240ct 220ct 210ct 18 Oct
1 BH 270.8 (86.2) 55 (10.8) 104.3 1 CPALL (79.0) (416.8) 33.6 (303.8) 416.2
2 BBL 205.5 422.2 159.7 149.4 (1.9) 2 COM7 (72.8) (26.5) 33.7 36.6 33.8
3 GULF 188.4 7.8 16.1 (92.2) 201.8 3 PTTGC (48.2) (82.9) 51.2 8.6 (148.9)
4 KBANK 88.2 327.7 (183.5) (122.4) (32.9) 4 OSP (44.1) (46.8) 20.3 (78.4) 4.6
5 ADVANC 86.0 108.7 261.5 (86.4) 270.5 5 IVL (35.0) (94.8) (234.5) 27.0 42.5
6 AMATA 76.7 (56.5) 30.6 0.7 19.4 6 DELTA (32.4) 11.6 11.8 (244.8) 75.4
7 SCB 69.7 471 384.5 745.6 271 7 BEM (31.7) (90.5) 5.0 7.9 (29.9)
8 PTTEP 47.9 631.2 53.2 62.5 (198.9) 8 JMT (29.0) 27.3 30.2 (19.4) (64.1)
9 MTC 46.1 3.0 101.0 63.5 40.1 9 CRC (28.2) 711 20.1 (62.4) (27.6)
10 MINT 37.9 30.8 56.4 (10.1) 23.2 10 TOP (26.9) (81.3) 542 (106.4) (15.4)
11 CPN 36.2 7.7 114.2 (109.8) (13.8) 11 CPAXT (23.1) 29.7 136.8 28.2 175.6
12 TRUE 34.4 (321.4) 229.5 (101.2) (55.4) 12 KTB (22.7) 247.0 0.1 58.7 224.0
13 SCGP 31.8 18.9 (4.1) (3.0) (10.8) 13 SPRC (21.5) (24.4) (9.5) (19.3) (18.2)
14 TIDLOR 29.3 (7.0) (35.0) (49.0) (32.7) 14 DOHOME (17.6) (2.0) (6.4) 1.7 14
15 INTUCH 27.9 352.0 97.7 82.9 (68.2) 15 PSL (17.1) (2.7) (4.6) 2.3 (0.6)
16 AAV 27.3 2141 (16.5) 6.5 (2.2) 16 GLOBAL (15.9) (10.5) (17.2) (8.7) 3.9
17 BDMS 27.0 (151.5) (192.2) 335.7 58.9 17 STANLY (15.4) (17.0) (13.1) (11.1) (0.1)
18 CENTEL 26.6 18.0 (5.9) (6.5) (9.0) 18 LH (15.3) 32.3 71 (43.7) (6.5)
19 TTB 26.4 (66.3) (30.2) (72.1) (27.7) 19 EGCO (14.8) (16.9) (9.7) (12.2) (23.7)
20 TMAN 21.2 (0.1) 2.1 na na 20 STA (14.8) (12.3) (25.3) 2.3 (25.9)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BBL 710.5 505.0 1,215.5 205.5 30.2 1 TISCO-P 0.01 0.01 74.0
2 GULF 589.4 401.0 990.3 188.4 21.2 2 MBK-W4 1.8 5.7 31.5
3 SCB 403.8 334.1 738.0 69.7 23.1 3 MORE 2,128.6 7,176.7 29.7
4 KBANK 402.7 314.5 717.2 88.2 29.3 4 BBL 457.5 1,908.8 24.0
5 DELTA 316.1 348.5 664.5 (32.4) 25.9 5 KBANK 367.8 2,369.3 15.5
6 PTTEP 3235 275.7 599.2 47.9 24.2 6 BH 115.6 794.9 14.6
7 CPALL 248.7 327.7 576.4 (79.0) 26.0 7 THIP 13.0 90.0 14.4
8 BDMS 285.2 258.2 543.4 27.0 25.6 8 GBX 147.5 1,089.1 13.6
9 ADVANC 311.4 225.4 536.8 86.0 15.8 9 FSX 106.2 818.9 13.0
10 TRUE 272.6 238.2 510.8 344 32.8 10 TRUE 4,355.5 34,552.1 12.6
11 HMPRO 231.8 232.2 464.0 (0.4) 34.5 11 CPALL 1,120.8 8,983.1 12.5
12 BH 361.9 91.1 453.0 270.8 33.0 12 AMATA 1425 1,150.0 124
13 AMATA 226.9 150.2 3771 76.7 22.8 13 RABBIT 916.8 7,484.3 12.3
14 AOT 183.2 185.7 368.9 (2.5) 23.4 14 BDMS 1,883.4 15,892.0 11.9
15 TOP 143.3 170.1 313.4 (26.9) 14.1 15 CHO-w4 32.6 278.5 11.7
16 CPN 1711 134.8 305.9 36.2 41.0 16 MILL-W7 161.9 1,388.4 11.7
17 PTT 155.3 150.3 305.5 5.0 27.0 17 KKP-W6 8.1 70.5 11.5
18 WHA 143.0 143.6 286.5 (0.6) 16.6 18 AH 40.0 354.8 11.3
19 IVL 114.1 149.1 263.2 (35.0) 30.5 19 CPF 886.2 8,413.6 10.5
20 KTB 109.9 132.6 242.6 (22.7) 28.1 20 SIRI 1,817.6 17,288.1 10.5

Source: SET
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Short Sell (I)

U * Price Tz % Price

AT HARIATT Avg Last change AT YARIATT Auvg Last change

wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg

wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price

1 GULF-R 1357700 131184600 BS.EY E5. 75 -012% 46 BEM 1.383.700 10,952,315 7.92 T.95 -0.38
2  TOP-R 2005400 85178625 4351 dd. 00 021 47 EEBL-R F2.,000 10,661,350 14508  145.00 Q.06
3 EBDMS 2,443,500 569,411,350 25.34 25.50 -057x 43 CFF 417,700 10,546,325 2525 25,25 Q.00
4  PTTEP-R 517400 65043550 12572 126.00 -0.22% 43 EBTS 2,033,700 3,345,832 4.55 4.66 =167
5 HMPRO-R 5137700 529.170,035 9,64 3.55 035+ S0 BBL Gz,000 3,221,500 WSV 145.00 0,505
E TOF 103,500 48422150 43.85 4d.00 -0.27 51 COMT 346,600 3,137,975 2654 26.00 207
7 DELTA-R 334,700 45,736,650 13665  136.50 01 52 HMPRO 342,300 3,136,475 3.63 955 1.dE%
8 GULF 554,700 38120800 BS5.Z26 E5. 75 -0.74x 53 MINT-R 328,300 3,042,050 27.43 2725 Q.89
3 CPaLL 76,500 37266025 G4.64 Gd. 50 0z2x 54 TU 533,500 8332500  15.00 14.30 067
0 SCE-R 324,300 37070730 0 11431 115.00 -0.60x 55 SCC 43,700 8,385,000 20561 204.00 Q.73
1 AOT 267,500 35723600 G130 61,75 025+ 56 CRC 253,600 8967272 3162 TS -0, 1
12 AOT-R 541,500 33448425 B1TT E1.75 003 57 BEM-R 1,102,500 8,731,130 7.3z T.95 -0.39
13 BCP-R G5d. 400 23.03,150 3283 33.25 -107x 58 BCH 477,200 8,720,940 13.23 13.10 097
4 PTTGC-R 1IE5900 28083,550  24.09 24.00 033 53 JMT 427,000 8443170 1977 13.80 -0.7d
15 ADWANC 00,300 2F.585.300 27506  274.00 033 60 OSP 401,700 8,246,530 2053 20.40 0.E3
6 EH 35,500 26665400 27547 ZYV.00 -055x 61 SAwWaD-R 130,300 5.240525 4317 43,75 =133
7 OR 1631500 26,554,650  15.70 15.50 -064x 62 BGRIM 362,400 8,135,180 2245 22.50 -0.23-
15 TRUE 2,200,200 26334330 1200 12.10 -0.86 63 KCE £13.000 5,045,250 36.7% 36,75 0,00
13 BCF 93,500 22520350 3291 33.25 103 B4 BANPLU 1.255.5800 T.543.250 6.23 E.25 -0.31
20 SCC-R 04,200 21430500 20624  204.00 110 65 DOHOME-R 755,400 7.515.5350 3.9 3.85 0.6z
21 MINT 73300 20,260,075 27.41 27.25 053 66 INTUCH-R 55,500 772400 0471 105.50 -0.75
22 PTTEF 157,300 13760400 12562 126.00 -0.30x BT EA 833,700 6,522,600 1T T.80 -0.d 1
23 [CEMTEL 513,500 18,633,000 35.85 35.25 178 65 BOMS-R 227,200 6,456,250 2542 28.50 -0.23-
24 WL T24,300 15484930 25.50 25.25 033 63 SAWAD 143,400 6,183.375 4312 43.75 -1.dd
25 SCE 161400 18443800 14.27 115.00 -0E83x 70 LH-R 1.064 200 B.145,530 578 L 0.da
26 KTB 581,500 18,423,350 20.30 20.30 000 71 KTC 120,500 5.537450 4582 48,75 0145
27 WHA 2,866,000 17201420 B.00 E.10 -1E1 72 GPSC 131,000 5632875 4346 43.50 -0.70
28 SCGR 50,200 16933250  26.04 2575 114 T3 STA 252,500 5,605,820 13.84 13.70 073
29 TTEB 3415400 16,633,050 177 178 -036x T4 AWC-R 1332300 5.081.005 3.65 3.64 0,26
30 CRCE-R 523,300 16546475 3155 .75 -0.53 75 EA-R G52,500 5,063,275 7T T.80 -0.40%
FOTTE-R 3,263,300 16,385,537 177 175 -0.63 76 AMATA-R 173,700 2027625 28.94 29.25 =105
32 IMTUCH 146,900 15465700 10523 10550 -0.21: Y7 SPRC-R Td0,E00 4,850,330 B.55 E.55 0,005
33 LH 2,585,300 14,957,075 573 575 062 78 COMY-R 177,400 4,712,250 26.56 26.00 21685
34 TIDLOR-R 883,000 14,342,190 v 1r.20 0EEx 73 CPALL-R 72,500 4,683,775 B4.60 64.50 0185
35 BTS-R 3185400 14,607,338 4,53 4. EE 153 80 GLOBAL 292,300 4 BES520  15.96 15.30 039
36 PTTGC G0, 700 14,551,110 24.11 2d.00 047 81 EBEH-R 16,500 4636600 27533 27700 -0.37=
37 GLOBAL-R Gi66,700 13,731,360 15.32 15.90 015 82 Jas 1370500 4,514,736 2.23 226 Q.43
5 OAMATA 44300 13,003,750 28.96 29.25 -0 83 MTC g2, 500 4,309,072 52.23 53.50 -2.37
33 TIDLOR 133,300 12826110 17.43 1r.20 133 84 PLAME 555,100 4,260,765 .28 T.25 0.4z
40  KBAMK-R 85800 12EB43.450 14742 MYEO0 -00ex 85 OR-R 261,000 4,030,830 1567 15.80 -0.a0
41 OSP-R 596,700 12225660 2049 20.40 044 86 THCOM 267,300 3984940  14.87 15.00 -0.8d
42 WHA-R 1,984,400 1,375,025 6.03 5.0 -107< &7 KTC-R Go.200 3320725 48.83 45,75 0,28
43 BGRIM-R 227,700 N.830,860 2242 22.50 -0.36% 83 CPN-R 53,600 3.858,325 64.74 65.00 -0.40%
44 TISCO-R 120,300 655,500 37.00 37.00 000w 83 TU-R 254,000 3,510,000 15.00 14.30 067
45 KBAME 75,400 11,588,700 147.82  1d7.50 021 30 SRl 2,125,100 3.762.041 177 175 1.02%

Source: SET
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Short Sell (1)

U * Price Tz % Price

AT AR Avg Last change ATs AR Avg Last change

wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg

wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price

M WGI-R 1,326,700 3,589,390 2 2.70 022w 136 PR3 55,500 1577.030 2337 24.50 -2.78
32 JTS-R 52,800 3568825 BY.539 E7.00 058 137 GUMKLL 561,500 1,534,130 273 276 -1.00
35 ALY 1.271.300 3,525,064 207 282 =167+ 138 NL-R a7.800 1473300 2550 25,25 033
34 AWC 3535.500 3,433,600 .66 3.64 063+ 133 IRPC-R 354,500 1,463,125 143 143 0155
35 KTE-R 153,200 3,306,350 20,90 20,90 000 140 KEP 265,300 1452725 54.00 53.75 0,47
95 TCAP 53,5300 3275775 51TS 5175 000 11 EGCO-R 11,300 1436.350 120,70 121.50 -0.66x
37 BSRC 440,700 3,162,960 718 710 103 W2 TOA 72,600 1323410 18.23 13.20 018
98 CBG 358,500 3.053.225 T8.63 T8.50 0243 143 GH 673,300 1252335 186 186 Q.00
33 REBF 932,700 3.024,273 5,65 5,70 -0.40% 144 TLI-R 1z.400 1.250,020 11z .10 013
00 CHG 1.00z.500 2,836,354 283 2.3z 104 1945 MC 33,400 120,140 1286 12.30 -0.51=
1 CPMN 44,400 2,892,900 6514 55,00 0214 146 AEONTS-R 3,000 1200000 13544 13350 =004
0z BJC 17,600 2,808,880 2383 23.80 0.36% W7 SMNP 3z.800 1,164,230 1255 1z.80 -1.93
03 JMART-R 177,800 2717500 1525 15.40 -0.75x 148 SISB-R 34,200 1137150 3325 33.25 Q.00
04 JAS-F 1176800 2,690,044 229 2.28 0.26% M3 STGT 101,500 1058.360 1033 10.40 -0.73
105 BAM 291,600 2,813,225 8.95 4.00 -0.43% 150 RBOJMNA 138,300 1.025.425 7.4 T.40 0,205
06 JMART 17,700 281,110 15.21 15.40 =125 151 ITC-R 33,700 355,700  24.83 24.30 =023
07 IEHI 164,300 2575530 1566 15.50 101 152 CPAXT-R 23,400 377550 33.25 33.50 -0.75
05 WGl 305,000 2,457,356 2.1 270 0.26% 183 THG-R 47,300 76,060  20.35 20.20 0,85
03 RATCH 73,500 2,388,750 3250 32.75 -0.76x 154 KKP-R 17,500 355925 53.87 53.75 023
0 IRPC 1,584,500 2,361,530 143 1.43 0.04x 155 BJC-R 35,700 345730 23.82 23.80 Q.09
M RATCH-R 72400 2,353,000 3250 32.75 -0.76x 156 KAMART 75,400 9425920 1203 12.00 023
12 RCL-R 858,100 2137530 2425 2d.30 -015x 157 BTG 42,300 331880 2172 2170 0.0
3 SPALI 106,400 2137130 2009 20.00 043+ 155 BCPG 135,300 320,735 B.75 B.70 112
4 PSL 262,800 2. 16,365 g.05 8.05 004> 183 SC 236,300 gg0.042 2.97 3.00 -1.00
15 ERW Sdd,000 2.0m,vz2z 386 384 0B 160 AEOMTS E,300 837,300 13290 13350 -0.45x
6 PTT 51,400 2,056,300 3350 33.25 0.75% 181 AAV-R 300,000 23,400 2.76 282 -2.08
117 TRUE-R 170,100 2,032,450 1.95 1210 125 162 ORI 173,400 g20.036 4.57 4.60 -0.E3
2 T 180,500 1,933,730 1oy .10 -0.24% 163 SAPPE-R 12.400 813400 B6.03 B5.75 Q.50
13 SCGP-R 400 1337400 2581 25,75 0.z22% 164 GFPT 71,700 g17.830 .41 11.40 Q.06
120 DOHOME 137,100 1,953,940 T 3.85 064> 165 PSL-R 100,500 311,440 5.05 8.05 Q.00
121 CKE 10E.400 1935450 1530 15.00 -0.52x 166 SPALI-R 33,700 734,370 20.M 20.00 0,05
122 SPRC 252,600 1,316,530 B.55 B.55 000 187 QH-R 420,000 TE1,200 1.86 186 0,005
123 MOSHI-R 33,500 1.878.750 4756 47.50 013 188 CK-R 41,300 TE1d0 18591 13.00 -0.45x
124 MTC-R 35,000 1860825 5317 53.50 -0E2x 163 GPSC-R 17.000 T33.500  43.50 43.50 Q.00
125 ITC 74,100 1833760 2475 2d.90 0BT« 1™ CCET 142,300 73713 515 510 097
126 TISCO 18,200 1.765.400 3700 37.00 000w TH DITTO-R 40,300 T3l4d0 1815 15.20 -0.28=
127 TASCO 37,300 1792410 1730 1v.90 000w 172 SC-R 237,000 705,240 2.98 3.00 -0.51
128 EGCO 14,400 1,733,500 120,80 121.50 -0.58 173 TWO-R 25,300 633,640  24.31 24,60 -0,36
123 STA-R 85,700 1633060 1376 13.70 0.z2ax 174 ICH-R 44,100 631610  15.65 15.50 118
130 HAMA 43,300 1EET.050 3850 38.50 000 175 BCPG-R 102,500 B85, 725 B.72 E.70 Q.29
131 CBG-R 21,000 1E53,650  Ta.75 T8.50 031 176 SkY 29,400 BEY.020  23.37 23,60 -0.98
132 RCL 55,100 1651160 24.25 2d.30 -0.22x 177 BTG-R 25,300 630,020 2180 2170 Q.46
133 TCAP-R 31,300 1650825 5175 5175 000 178 TEN S6,600 622600  1.00 10.30 Q.32
134 BLA 53,300 1633500 2371 23.70 0.03% 173 TFG 147,100 511,810 4.16 4.20 -0.97=
135 CEMTEL-R 44 800 15958,425 3565 35.25 122w 180 Al 52,500 550,665 B.ET E.ES Q.37

Source: SET
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Short Sell (I11)

U * Price Tz % Price

AT AR Avg Last change ATs AR Avg Last change

wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg

wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price

181 MEGA 14,000 543,500 33.25 33.00 0.E4% 226 SINGER 17,200 187.500 10,30 10.30 0.0
182 DELTA 4,000 546,000 15650  136.50 000 227 WHALP 32,000 163,570 5.30 5.35 -0.952
183 EPG 1. 700 5358.224 4.78 4.78 -003 225 SAT-R 13.300 160330 1210 1210 Q.00
184 CPF-R 20,800 525,200 2525 29.25 000 223 ILM 3,500 150,050 1765 1770 -0.ET=
185 TAM 20,500 917625 25.25 £5.25 000 230 ME= 134,300 143,530 1.08 105 0,00
186 MER-R 102,500 210,450 4.33 4.36 040 231 JMT-R 7400 144,350  13.53 13.580 -1.07=
187 MASTER 10,200 436,500 4863 43.50 0.36% 232 OMEE 34,400 137,580 4.00 3.96 1.00
188 MER 35,300 474,534 4.33 4.36 040 233 ShD-F 11,300 127630  11.30 1.30 Q.00
183 xO-R 20,300 466,350  23.00 23.10 -0.42x 234 TRIPL 103,400 125,31 115 114 0.53
130 TIPH 17,300 456,425  26.05 26.00 031 235 THANMI 53,700 124,176 2.05 205 Q.00
131 TTA 31,400 443,630 5,43 5.40 0337 236 kGl 27.,7an 1214356 4,35 4.36 0,55
132 GFFT-R 358,100 434,340 .40 .40 0.00x 237 SUSCO 37,200 113,080 320 320 Q.03
133 BaM-R 47,000 422 655 8.33 3.00 -0.08x 235 EPG-R 24,300 15,5822 4.77 4. 75 -0.17=
194 PTG 44,400 420,765 .43 3.45 028w 233 ILM-R 5.500 4,400  17.60 1770 -0.56x
1395 BCH-R 22,700 416,520 18.35 15.10 1383 240 SkN-R 4,300 ME30 2327 23.E0 -1.40%
136 ADWANC-R 1.500 412100 27473 274.00 027 241 AP 1.200 107,640 3681 355 Q.64
137 ERW-R 105,300 407, 7Ed 3.87 3.84 084> 242 SPCG 1.600 102,455 8.83 g.80 037
135 ASIAM 43,600 401,835 3.z22 3.20 018 243 FORTH G, 700 g6.450  12.30 12.80 0,805
133 PRM 45,700 333,020 8.60 8.65 -058x 244 KCE-R 2,300 84,525 3675 36.75 0,005
200 BA 16,300 386,590 2372 23.60 050 245 TWO 3,400 83570 2453 24 B0 -0.08
201 SaFPE 5,800 382,725 B5.93 B5.75 0.36% 246 SISE 2.500 83125 3325 3325 Q.00
202 THG 15,400 3F3.880 2032 20.20 053 247 ACC 55,300 TV TEE 113 110 2.Bd
203 DCe-R 200,500 362,351 151 1.50 057 245 TTCL 27,300 76,452 2.80 .86 -2.08
204 =PG5 374,700 393,136 0.36 0.35 105+ 243 ITD-R 12,100 76,063 0.65 0.65 4,39
205 TTw 37,700 341,185 .05 a.00 056 250 PSH-R 8,400 75,600 3.00 895 0.56:
206 RS 55,700 341,025 6.01 6.30 -4.53% 251 THAMI-R 36,100 74673 2.07 203 -0.55x
207 ALRS 24,300 333630  13.93 13.80 128w 252 BLA-R 3100 Td.400  24.00 23.70 127
208 PRM-R 37400 320,430 8.57 8.65 -0.93x 253 BAFS 5,100 4170 1454 14.70 =107
203 Ba-RF 12,300 305,730 2370 23.60 0.dd:; 254 BYD G0.400 T3.636 122 122 =007
210 TO/-R 15,300 230,700 18.25 15.20 0.d46% 255 TRIPF 24,200 73,054 3.02 235 1.3
21 M 10,400 263,400 2725 Z7.25 000 256 SAMART 10,000 72,000 T.20 T.20 0,00
212 5D 24,700 273,110 1.30 1.30 0.00x 257 STRI 18.000 B7. 405 374 376 -0.402
213 ORI-R 60,700 275,550 4.53 4.60 -013 258 TFG-R 15,300 GE,256 4.7 4.20 -0.7d
214 BSRC-R 35,500 255,000 7.2 T.0 150 253 SPA 9,700 64,155 E.E1 E.60 021
215 REF-R 45,200 256,045 5.BEB 5.70 -0.EB2x  Z2B0 MAJOR 4,100 B3.550 1550 15.20 197
216 TPIPL-R 213,700 243,313 114 114 000 261 BPP 5,000 62430 1250 12.50 -0.02=
217 BPP-R 20,100 243,240 1240 12.50 -0.80x 262 AURA-R 4,400 61,160 1330 13.80 0.7
215 OITTO 13,700 243,660 15.15 15.20 027w 263 ASK 4,700 57520 1224 12.10 174
213 BBIK 5,300 243975 38.73 38.50 053 264 MBE 2,800 55200 137 20.00 -1.43
220 TaM-R 3,600 242400 2525 25.25 000 2685 SCHN 45,300 52,062 11 110 091
221 %O 3,400 216,280  23.01 23.10 -0.40% 266 TRIPP-R 16.600 43,800 3.00 293 0BT
222 BLAMD 342,700 210,544 0.61 0.61 0.72% 267 LAMNNA 300 43570  15.33 16.00 =006
223 TTwW-R 22,200 £00.850 3.05 3.00 053% 2658 PTG-R 4,700 44 150 3.40 345 -0.53=
224 S5P-R 34,000 137125 5.80 5.80 -0.04x 263 ELIMIG 1300 43,550  33.50 33.50 0,00
225 SHNMP-R 15,000 157,680 12.51 12.80 -2.25% 270 TEN-R 3,900 42900  1.00 10,30 Q.92

Source: SET
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Short Sell (IV)

HE TR T * Price

AT yar1aTT Auvg Last change

wudaTE mudain  Price Price from avg

wAwT [¥iu) [um) (Br) (Br) price

2 S 44,500 42,272 0.3% 035 .00z
272 M-R 1.200 32,700  27.25 27.25 0.005
273 PSH 3,500 3670 3.05 8.95 102
274 LUBE 358,700 30,360 0.80 n.zo 0.00z
275 RS-R 4,300 23,040 5.05 .30 -3.97
276 SAT 1.300 22,330 1210 1210 .00z
277 MBE-R 1.000 19,730 13.73 20,00 -1.053
278 CV 55,000 16.520 0.23 025 .54
273 SCCC-R 100 16,550 165.50 166.50 -0 602
280 AP-R 1.700 16.515 am 355 172
281 TSE 16,400 1E422 1.00 1.00 0132
282 ETC 7.7on 15,552 2.02 2.0d -0.953:
283 SINGER-R 1.400 15400 1100 10,90 0923
254 MOx 3,400 13.435 3.395 396 =013
255 BAY S00 12,500 25.00 24,390 0,405
286 HAMA-R 300 1.550 3550 358.50 0.005
287 KAMART-R Ton 8330 M.33 12.00 -0.122
288 MEGA-F 200 7850 3325 359.00 0.6d4
253 55P 1.200 5.360 5.80 5.80 0.00z
230 MSL 200 6,550 3275 3273 .00z
291 KBSPIF aon 5.280 T7.85 T.85 0.005
292 HKo1 287 533  18.80 18.40 217
293 TASCO-R 300 5370 1730 17.30 0.00z
234 BEGI-R a0n 3.360 B.72 G.65 1.05%
295 SUPEREIF 400 2,780 B.95 £.95 0.005
298 BBGI 400 2,685 6.71 B.ES 0,94
297 BYD-R 2,100 2,550 121 122 -0.472
235 BEC S0 2,036 4.13 4.1 023
233 5-R 1.700 1615 0.35 0.3s 0.00z
300 LAMMA-R 100 1600 16.00 16.00 0.005
301 UMIG 400 1176 2.94 294 0,003
302 HUMAN 100 1.110 11.10 1.0 0.00z
303 SHR 200 454 227 226 0.d44

Source: SET
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THANACHART’S THE EARLY BIRD

Foreign Board & Big Lot

Foreign Board

MONDAY, 28 OCTOBER, 2024

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
GTV-F 1,000,000,000 130,000,000 0.12 0.12 0.00
PTT-F 213,300 7,145,550 33.50 33.25 0.75
TRUE-F 331,500 3,968,000 12.00 12.10 (0.83)
PTTEP-F 27,400 3,432,450 125.50 126.00 (0.40)
KBANK-F 15,400 2,288,200 149.50 147.50 1.36
BDMS-F 53,900 1,522,675 28.25 28.50 (0.88)
CPN-F 100 7,650 76.50 65.00 17.69
DIF-F 300 2,810 9.70 9.25 4.86
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
RS 105,000,000 661,500,000 6.30 6.30 0.00 9.00
ADVANC 1,233,600 338,763,992 274.61 274.00 0.22 2.00
TMAN 4,000,000 66,800,000 16.70 17.30 (3.47) 1.00
TOP 1,000,000 44,000,000 44.00 44.00 0.00 1.00
POLY 4,369,700 31,461,840 7.20 8.85 (18.64) 1.00
PTTEP 140,000 17,640,000 126.00 126.00 0.00 1.00
IVL 362,300 10,100,127 27.88 25.25 10.42 1.00
CPT 8,700,000 10,092,000 1.16 1.00 16.00 1.00
MINT 248,000 6,758,000 27.25 27.25 0.00 1.00
Source: SET
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Warrant Table (1)

As of 25/10/24
diiloe Exercise  Conversion AllIln Premium  Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W3 Out 8.300 1:1.0000 224.6% 07/12/2024 2.56 0.01 222% 0.00 nm. 256.00 155.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
A5-W4 Out 3.500 1:1.0000 39.5% 08/08/2026 256 0.07 222% 0.05 38.8% 3657 249% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ABM-W1 Out 1.800 1:1.0000 43.1% 20/12/2024 1.30 0.06 33.8% 0.00 n.m. 2167 100.1% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 In 1.000 1:1.0000 69.1% 16/05/2027 1.10 086  119.1% 0.56 52.3% 1.28 na 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 1471% 31/03/2025 0.17 0.02 65.6% 0.00 n.m. 8.50 140.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AKS-W5 Out 0.026 1:1.0700 253.5% 07/12/2024 0.01 0.01 0.0% na n.m. 1.07 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 61.3% 27/12/2024 4.18 0.01 11.3% 0.00 nm. 43450 62.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
BC-W2 Out 2.000 1:1.0000 121.9% 30/05/2025 0.96 0.13 23.5% 0.00 nm. 738 1176% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 3171% 31/05/2026 18.60 258 39.9% 0.02 n.m. 721 98.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 75.8% 31/03/2026 0.33 0.08 44.4% 0.02 273.3% 413 94.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -14.3% 24/06/2025 3.14 159 15.8% 158 0.9% 197 734% 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BTC-W7 Out 1.131 1:1.1500 169.9% 12/07/2026 0.49 0.22 50.6% 0.02 888.5% 256 133.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BRR-W2 Out 13.000 1:1.0000 197.1% 13/02/2026 4.50 0.37 13.4% 0.00 n.m. 1216 83.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 169.3% 01/09/2026 1.89 0.09 24.4% 0.00 n.m. 2100 584% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTS-W7 Out 11.490 1:1.0360 146.8% 08/11/2024 4.66 0.01 24.1% 0.00 nm. 48278 205.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-W8 Out 14.387 1:1.0360 210.2% 21/11/2026 4.66 0.07 24.1% 0.00 n.m. 68.97  43.2% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 287.5% 14/11/2026 0.08 0.01 88.3% 0.01 -3.8% 8.00  88.3%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 78.6% 13/08/2025 0.42 0.05 292% 0.00 n.m. 8.40 83.1% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 16.5% 12/05/2026 2.00 0.19 17.3% 0.10 99.1% 1053  316% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 75.4% 31/05/2026 0.69 0.21 33.3% 0.04 421.6% 329 84.3% Lastbusiness day of May, Nov (1st on 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 7.3% 06/06/2027 1.37 0.97 36.0% 0.82 17.9% 141 100.7% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 157.9% 08/12/2025 3.56 0.18 62.3% 0.13 42.5% 19.78  68.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 400.0% 09/06/2026 0.05 002  193.3% 0.03 -25.6% 250 159.5% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 980.0% 06/07/2028 0.05 0.04 0.0% na n.m. 125 186.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 960.0% 09/05/2028 0.05 0.03 0.0% na n.m. 167 201.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 30.7% 15/06/2025 4.14 0.41 14.9% 0.01 n.m. 10.10  60.6% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 161.5% 22/02/2029 0.26 0.18 59.8% 0.08 123.5% 144 118.4% Last business day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 31.3% 04/07/2025 0.32 0.02 36.6% 0.01 90.8% 16.00 47.9% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DEMCO-W7 Out 3.500 1:1.0000 3.2% 08/12/2024 3.42 0.03 15.0% 0.03 -138%  114.00 137% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
DITTO-W1 Out 33.295 1:1.2010 86.7% 20/05/2025 18.20 0.82 54.1% 0.32 168.7% 2666 69.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-Ww2 Out 0.800 1:1.0000 131.0% 16/07/2025 0.42 017 30.2% 0.00 n.m. 247 2076% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 20.0% 29/07/2025 0.50 0.05 57.4% 0.06 -10.1% 10.00 525% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 492.2% 10/03/2025 0.17 0.01 88.7% 0.00 n.m. 2520 189.6% 10 Mar 2025
EFORL-W6 Out 2.500 1:1.0000 1838.5% 31/05/2025 0.13 0.02 92.7% 0.00 nm. 6.50 246.1% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EKH-W1 In 5.766 1:1.0927 -8.5% 15/11/2024 6.65 0.35 18.4% 0.86 -59.5% 20.76 na Lastbusiness dayof May, Nov (1ston 14 Nov2022)
EMC-W7 Out 0.130 1:1.0000 90.9% 16/06/2027 0.11 008  162.6% 0.08 5.4% 1.38 178.0% Last business day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 329.9% 29/06/2025 1.94 0.04 20.6% 0.00 n.m. 4850 100.5% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 325.0% 20/06/2025 0.12 0.01 110.1% 0.00 130.6% 12.00 137.6% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 0.0% 02/01/2025 2.80 1.20 60.5% 1.08 11.0% 233 148.1% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 7.3% 16/11/2027 1.37 047 42.4% 0.40 18.6% 291 595% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.400 1:1.0000 80.0% 05/02/2027 0.25 0.05 113.3% 0.10 -49.1% 5.00 66.6% Lastbusiness day of May, Nov (1ston 31 May 2024)
IG-W1 Out 32.000 1:1.0000 452.5% 22/01/2025 5.90 0.60 57.4% 0.00 n.m. 9.83 255.9% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 208.6% 20/06/2025 4.04 0.26 38.1% 0.00 n.m. 2527  98.8% Last business day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
INET-W3 In 4.000 1:1.0000 -3.3% 26/11/2024 4.24 0.10 37.8% 0.27 -63.1% 42.40 na 23 Aug 2024, 25 Nov 2024
JAS-W4 Out 3.000 1:1.0000 452% 10/10/2031 228 0.31 32.0% 0.00 nm. 735 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JCKH-W2 Out 0.030 1:1.0000 100.0% 15/11/2024 0.02 0.01 430.0% 0.00 111.9% 200 7352% Lastbusiness day of every month (1st on 29 Dec 2023)
JMART-W5 Out 61.916 1:1.1306 306.2% 26/07/2025 15.40 072 55.7% 0.01 n.m. 2418 102.6% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 354.0% 28/12/2024 19.80 0.13 77.9% 0.00 nm. 15271 165.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
J-W3 Out 9.000 1:1.0000 523.0% 05/06/2026 1.48 0.22 30.0% 0.00 n.m. 6.73 112.7% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 129.1% 01/08/2026 148 0.29 30.0% 0.01 n.m. 510 80.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
K-W3 Out 3.000 1:1.0000 130.2% 25/06/2026 139 0.20 232% 0.00 nm. 695 719% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
KGEN-W2 In 1.752 1:1.1413 20.0% 31/07/2026 1.84 0.52 48.2% 0.46 11.9% 404 553% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 33.0% 17/03/2026 5375 150 38.2% 3.46 -56.7% 3583  27.2% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 69.7% 17/08/2025 1.32 0.04 16.5% 0.00 n.m. 33.00 52.1% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
LIT-w2 Out 2.000 1:1.0000 100.0% 31/01/2025 1.07 0.14 754% 0.01 n.m. 764 160.5% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W3 In 2.790 1:1.0754 0.0% 16/11/2024 20.00 18.50 60.9% 18.45 0.3% 116 398.6% Every 15th of month (1ston 17 Jan 2022)
MBK-W4 In 2.873 1:1.0443 -2.8% 15/05/2025 20.00 17.30 60.9% 17.42 -0.7% 1.21 na Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 131.3% 30/12/2024 0.16 0.01 88.3% 0.00 n.m. 16.00 170.1% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MGI-W1 In 10.000 1:1.0000 -3.9% 21/08/2026 15.20 4.60 75.1% 5.38 -14.5% 330 53.8% 21 Aug 2026
MILL-W7 Out 0.400 1:1.0000 310.0% 13/12/2024 0.10 0.01 94.1% 0.00 n.m. 10.00 323.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MTW-W1 In 1.000 1:1.0000 -0.8% 29/04/2025 1.19 0.18 43.9% 0.17 4.3% 661 482% 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 167.3% 0.01 16.4% 400 177.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 26.0% 15/05/2026 4.96 0.75 36.2% 0.44 71.3% 661 527% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 303.8% 04/07/2025 0.26 0.05 471% 0.00 n.m. 520 174.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PEER-W1 Out 3.000 1:1.0000 840.6% 30/11/2024 0.32 0.01 101.0% 0.00 n.m. 32.00 370.9% 31 May 2023, 29 Nov 2024
PACO-W1 Out 3.000 1:1.0000 108.0% 15/12/2025 1.50 0.12 23.3% 0.00 n.m. 1250  70.9% 15 Dec 23, 13 Dec 24, 15 Dec 25
PLANB-W1 Out 8.000 1:1.0000 11.9% 13/01/2025 7.25 0.11 36.7% 0.22 -51.1% 65.91 26.2% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPPM-W6 In 0.220 1:1.0000 9.2% 19/08/2026 0.98 085  151.5% 0.74 15.6% 1.15 na Every 15th of month (1ston 13 Sep 2024)
PRG-W1 In 4.465 1:1.1199 -1.0% 16/11/2024 9.00 4.98 36.1% 5.06 -1.7% 202 na Every 15th of month (1ston 17 Jan 2022)
PRG-W2 In 4.595 1:1.0883 -3.2% 15/05/2025 9.00 448 36.1% 469 -4.5% 219 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4.724 1:1.0584 -2.8% 17/111/2025 9.00 4.26 36.1% 437 -26% 224 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 -4.0% 17/05/2027 9.00 3.84 36.1% 4.05 -5.1% 240  25.0% Every 15th of month (1ston 17 Jul 2024)
PROEN-W2 In 1.000 1:1.0000 -18.8% 14/10/2026 3.36 1.73 71.3% 1.99 -13.0% 1.94 na 14 Oct 2026
PROS-W1 In 1.000 1:1.0000 -0.8% 14/05/2026 1.20 0.19 33.1% 0.21 -10.8% 632 254% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 282.4% 11/111/2025 0.50 0.02 48.2% 0.00 n.m. 2642 85.7% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 In 0.500 1:1.0000 42.0% 29/04/2027 0.50 0.21 48.2% 0.15 41.1% 238 718% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 58.4% 29/08/2025 0.99 0.03 75% 0.00 n.m. 4270  41.0% Last business day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 56.6% 05/02/2027 0.99 0.05 7.5% 0.00 n.m. 1980 316% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 3.000 1:2.0000 -13.5% 15/01/2026 6.30 4.90 26.1% 563 -13.0% 257 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA‘W1 Out 23.000 1:1.0000 209.7% 10/07/2025 745 0.07 7.8% 0.00 nm. 10643 71.7% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 100.5% 30/08/2025 43.75 0.60 30.5% 0.05 n.m. 8356  44.9% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SBNEXT-W2 Out 2727 1:1.1000 366.5% 30/10/2025 0.61 0.13 79.0% 0.01 n.m. 516 1652% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
SGC-W1 In 1.300 1:1.0000 17.7% 12/09/2025 147 043 47.3% 0.32 35.3% 342 733% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 45.6% 12/09/2027 147 0.54 47.3% 0.38 43.0% 272 69.1% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SCM-W2 In 2.000 1:1.0000 -13.2% 27/06/2025 3.70 1.21 35.3% 1.46 -16.9% 3.06 na Last business day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 368.2% 14/01/2026 1.10 0.15 121.0% 0.16 -52% 733 1189% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SCN-W3 In 1.000 1:1.0000 -7.3% 27/11/2024 1.10 0.02 121.0% 0.15 -87.0% 55.00 na Lastbusiness day of Apr, May, Jun, Jul, Aug, Sep, Oct (1ston 29 Mar 2024)
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Warrant Table (II)

As of 25/10/24
Strike - Exercise Conversion All In Premium Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Inﬁ::e;hf Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
SFLEX-W2 Out 10.000 1:1.0000 228.6% 21/01/2026 3.08 0.12 13.8% 0.00 n.m. 2567 73.5% 20 Jan 2026
SIMAT-W3 Out 21.794 1:1.3765 995.5% 19/05/2025 2.00 0.16 35.8% 0.00 nm. 1721 1824% Lastbusiness day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 291.4% 01/06/2026 0.35 0.07 35.9% 0.00 n.m. 500 113.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 186.8% 22/05/2025 5.80 0.13 10.6% 0.00 n.m. 5398 85.4% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
TCC-W5 Out 0.500 1:1.0000 42.9% 24/05/2028 0.49 0.20 48.5% 0.08 141.5% 245 104.7% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 271.0% 22/06/2026 4.14 0.36 46.0% 0.02 n.m. 11.50 81.4% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 10.7% 15/05/2027 4.20 0.85 33.3% 1.01 -15.5% 494 258% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
TFEW1 Out 0.150 1:1.0000 125.0% 06/01/2026 0.08 0.03 133.5% 0.03 15.8% 267 1482% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -5.2% 28/02/2025 268 1.54 36.6% 1.48 4.3% 174 142.3% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 26.0% 19/06/2025 0.96 0.21 73.5% 0.18 18.8% 457  87.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 73.2% 10/07/2025 1.23 0.13 35.8% 0.01 n.m. 946  87.2% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
TMI-W2 In 1.000 1:1.0000 -3.8% 31/12/2024 1.06 0.02 41.9% 0.07 -11.7% 53.00 na 29 Mar 2024, 30 Dec 2024
TM-WA1 Out 2.500 1:1.0000 90.6% 24/05/2025 1.38 0.13 17.3% 0.00 n.m. 10.62 102.2% Last business day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 100.0% 14/06/2025 0.26 0.02 55.6% 0.00 326.0% 13.00 854% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TTB-W1 In 0.950 1:1.0000 0.6% 10/05/2025 178 0.84 20.8% 0.78 7.3% 212 80.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 363.2% 13/06/2025 0.19 0.03 55.9% 0.00 n.m. 6.33 171.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 126.3% 31/12/2024 0.19 0.03 55.9% 0.00 n.m. 633 229.7% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
TWZ-W8 Out 0.120 1:1.0000 225.0% 25/07/2026 0.04 0.01 0.0% na nm. 400 111.1% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 425.0% 25/07/2029 0.04 0.01 0.0% na nm. 400 774% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 11.730 1:1.0145 337.7% 23/05/2027 270 0.09 63.6% 0.16 -43.4% 3044  55.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIBHA-W4 Out 3.000 1:1.0000 58.0% 18/07/2025 1.93 0.05 19.0% 0.00 n.m. 3860 44.8% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 17.6% 30/06/2026 10.20 4.00 59.6% 3.75 6.6% 255 66.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 33.0% 24/10/2025 0.13 0.03 87.0% 0.03 -11.2% 451 T77.7% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 92.3% 17/06/2027 0.13 0.05 87.0% 0.05 -2.0% 260 86.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 269.1% 06/05/2026 1.10 0.06 32.2% 0.00 nm. 1833  82.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-W5 Out 2.100 1:0.0667 200.0% 01/11/2024 0.75 0.01 71.3% 0.00 n.m. 5.00 1055.2% 28 Oct 2022, 31 Oct 2023, Oct 2024
W-W6 Out 1.500 1:1.0000 134.7% 05/01/2027 0.75 0.26 71.3% 0.16 59.3% 288 94.1% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 128.9% 31/03/2027 1.94 0.19 23.4% 0.01 nm. 1021 554% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a &a aluaasliifnaomu uandiu mis/nenu datnamudaiausuduarllwilasdngiduiuaniadoususiainain

o ¢ Allin Premium #leiily &ufien winads Discount da fiasintsuilasanwmdns Warrant uaninasyuanaasion lsanisulasanm wladammsiamu Warrant ua

M @1 Allin Premium #ilgiidu uas vunede Premium &a fasinnsuasanmdng Warrant uaninasyuatnzanuannisulasaniw ifadasusawmu Warrant uas

*Strike - In/Out Money iflun seuiasinsuilasanwdnguas Warrant Wl luviuwsi deswauaaoiil In Money uaavih ilawilasanmans Warrant 3ausas aglamlsannisudasaniv Lisamusamu Warrant tiunsellavu warrant sawg.
denangaadu Out Money ugasi ilaulassnmang Warrant uusas azananuainntsuilasaam Lismsamu Warrant wunsailaviu Warrantywis

* Strike Price v#a Exercise Price fa sianlaidwsil fiansdaviamoduningaode
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OCTOBER 2024

Mon Tue Wed Thu Fri
28 29 30 31 1 Nov
New listing: DW XD: XD: XD: XE:
AMATA13C2503A ASMLO1@0.000000 HK01@0.000000 MC@0.400000 SCN-W3 1:1@1.000000
AMATA19C2503A HK13@0.000000
AMATA41C2502A XR: XE: XR:
BCP19C2503A B52 1.6169898882:1@0.33 | XR: INET-W3 1:1@4.00 MK 3:1@2.500000
BGRIM41C2502A COMAN 1:2@2.000000
CK13C2503A THAI : @0.000000 Last trading: Delisted:
CPN13C2503A SCN-W3 W-W5
HANA19C2503A Last trading:
HANA41C2502A INET-W3
JAS13C2503A
KCE41C2502A Delisted:
PTTGC13C2503A SLM
SCGP13C2503A
TOP13P2503A
WHA13C2503A
Market/Sector Change:
MASTER: mai / Services /
Services > SET / Services /
Health Care Services
Events: Events: Events: Events: Events:
US—aufinsudatiiaue.a. US—s1adnutfiaud.a.an US-EIA petroleum report US—amnuguasusidginig
NANARAIN Ladguausi/Ias-dateas | US—eiaudnganuaatanau Tenunadden
US—siaunsiilafusinsou \iaue.a.a1n ADP US-dafisainisladaneia
wagdnsINsuyuiisuaag | US-GDP 3Q24 (Uszanaunns Msu3TaAdiuyAAR
w3991 (JOLTS) n.e1. vifaesiu) (PCE) éiaun.s.
Us—gufianudaiuusine | US—saavindqeyrznatinud
tiiaun.m.a1n Conference satlan1sune (Pending
Board Home Sales) wéiaun.s.

NOVEMBER 2024

Mon Tue Wed Thu Fri
4 5 6 7 8
XR: Last trading: XD: Delisted: Delisted:
WHAIR : @0.000000 PEER-W1 BAREIT@0.187000 SMK BTS-W7
XE:
PEER-W1 1:1@3.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Fvunadlev
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NOVEMBER 2024

Mon Tue Wed Thu Fri
11 12 13 14 15
XD: Last trading: XE: XD:
LHSC@0.170000 A5-W3 A5-W3 1:1@8.300000 SBUX80X@0.000000
AKS-W5 AKS-WS5 1:1.07@0.026000
XR: XR:
TRC 3.5:1@2.400000 ACC 3:1@0.600000
Delisted:
EKH-W1
JCKH-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
18 19 20 21 22
Delisted: XE: XD:
MBK-W3 MILL-W7 1:1@0.400000 MSFT80X@0.000000
PRG-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
25 26 27 28 29
Delisted: XE: XD:
INET-W3 ABM-W1 1:1@1.800000 KO80X@0.000000
Delisted:
SCN-W3
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Teunadle

DECEMBER 2024

Mon Tue Wed Thu Fri
2 3 4 5 6
Last trading: XD: XE: Last trading:
JMT-W4 TNH@0.600000 TVDH-W4 1:1@0.400000 TVDH-W4
Delisted: XE: XW: Holiday
PEER-W1 JMT-W4 1:1.00267@89.75998 | B52 2.0533534129:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhwnunuasusidgnnig
Tvusadle
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DECEMBER 2024

Mon Tue Wed Thu Fri
9 10 11 12 13
Delisted:
A5-W3 .
AKS-W5 Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
16 17 18 19 20
XW:
TGE 20:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
23 24 25 26 27
XW:
COMAN 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuruasuaidénig
Teunadlea
30 31 1 Jan 2 Jan 3Jan
Delisted: Delisted:
JMT-W4 Holiday Holiday TVDH-W4
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
T unadded
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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