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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,469.7 0.2% Foreign -1.7 -21.8 -128.2 PE (x) 17.1 15.4 13.9
MAI Index 332.5 -0.3% Retail +0.1 -1.7  +87.6 Norm EPS growth (%) 9.6 10.9 10.8
Turnover (Btm) 55,537 -3.0% Institutes +1.2 +23.4 +40.5 P/BV (x) 1.5 1.5 1.4
Mkt Cap (Bt bn) 18,290 0.2% Proprietary +0.4 +0.1 +0.1 Yield (%) 3.1 3.4 3.8
* SET data only **Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 30.0 37.0 23.3 37.7 36.2 12.8 9.4 2.3 3.2
AOT BUY 61.5 70.0 13.8 112.0 19.9 44.8 374 1.3 1.6
BH BUY 239.0 310.0 29.7 15.5 6.9 23.6 221 2.5 29
COoM7 BUY 27.3 32.0 17.4 11.5 24.2 19.7 15.9 3.0 3.7
CPALL BUY 63.8 73.0 14.5 33.3 17.5 244 20.8 2.0 2.4
MINT BUY 26.5 44.0 66.0 14.0 16.7 22.8 19.5 1.6 21
MTC BUY 47.3 53.0 12.2 20.8 23.0 16.9 13.7 0.9 1.1
SISB BUY 32.8 48.0 46.6 40.3 30.2 33.6 25.8 1.3 1.7
TRUE BUY 123 13.5 9.8 na 109.7 50.6 241 0.0 0.4
WHA BUY 5.9 6.3 7.7 11.5 16.9 17.7 15.2 2.3 2.6

Source: Thanachart estimates, Closing price 7-Nov-24
. o
Note: Wa$@N3a91% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1o
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Source: SET, Thanachart estimates
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,469.7 +23 +0.2 55,637
SET50 Index 9480 +34 +04 37,943
SET100 Index 2,051.3 +5.3 +0.3 44,269
SETHD Index  1,188.6 +9.1 +0.8 14,922
MAI Index 3325 09 -03 1,086
Source: SET

SET Index vs MSCI Asia x JP

(Index) —— SET Index (LHS) (Index)
1,550 1 MSCI Asia x JP (RHS) 800
1,500 A - 750
1,450 A
i Pl b
1,350 1
1,300 W - 600
1,250 550
Nov-23 Mar—24 JuI-24 Nov-24
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -1.74 -21.80 -128.24
Retail +0.14 -1.71  +87.63
Institutes +1.18 +23.45 +40.51
Proprietary +0.42 +0.07  +0.10
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -51 -846  -3,555
India — -10,945 -1,384
Indonesia -103 -721  +2,511
Korea +78  -3,434 +6,430
Philippines -67 +22 -56
Taiwan +169 +1,218 -15,545
Asia-6 +25 -14,705 -11,599
Source: Bloomberg
Market Valuation
Market data 2024F 2025F 2026F
PE (x) 171 15.4 13.9
Norm EPS gw (%) 9.6 10.9 10.8
EV/EBITDA (x) 9.8 9.1 8.4
P/BV (x) 1.5 1.5 1.4
Yield (%) 3.1 34 3.8
ROE (%) 9.2 9.9 10.4
Net D/E (x) 0.7 0.7 0.6

BH
ADVANC
DELTA
CCET
GULF
SCB
KBANK
BDMS
PTTEP

INTUCH

0 2 4 6

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 43,729.34 -0.59 -0.0
NASDAQ 19,269.46 +286.00 +1.5
FTSE 8,140.74 -2594 -0.3
SHCOMP 3,470.66 +86.86 +2.6
Hang Seng 20,953.34 +414.96 +2.0
FTSSI (Sing) 3,673.49 +70.50 +2.0
KOSPI 2,564.63 +1.12 +0.0
JCI (Indonesia) 7,243.86 -140.01 -1.9
MSCI Asia 17342 +1.91 +11
MSCI Asia x JP 74194 +573 +0.8
MSCI World 3,787.27 +35.12 +0.9
Major Currency Close A %A
Dollar index 104.33 -0.76  -0.7
Bt/US$ - on shore 3428 +0.09 +0.2
EUR/US$ 0.93 -0.00 -0.4
100JPY/US$ 152.96 -1.06 -0.7
10Y bond yield — TH 2.44 -0.01 -0.3
10Y bond yield — US 4.33 011 -24
Commodities Close A %A
NYMEX (US$/bbl) * 72.22 -0.14  -0.2
BRENT (US$/bbl) 75.63 +0.71 +0.9
DUBAI (US$/bbl) 7411  +0.66 +0.9
JET Fuel (US$/bbl) 90.07 -040 -04
Baltic Dry Index 1,451.00 +24.00 +1.7
Baltic Supramax Index  1,098.00 -20.00 -1.8
SG GRM (US$/bbl) ** 591 +1.39 +30.8
Gold (US$/0z) 2,705.80 +29.50 +1.1
Coal (Newcastle)(US$/tonne) 142.20 +1.10 +0.8
Cotton (US$/bbl) 71.05 +136 +2.0

Note: * Real time trade, ** Weekly data from Thai oil

CCET 22.8
SIMAT
TFI
KC
TSI

INSET

Svi 9.0

SAAM 8.9
EVER 8.3

8.3

0 10 20 30

Top Looser Price -1D (%)

HDPE-Naphtha 329.75
Ethylene-Naphtha 144.75
PX-Naphtha 159.75
BZ-Naphtha 249.75
Steel-HRC 707.00
Rubber SICOM TSR20  1,986.00
Rubber TOCOM 2,385.31
Soybean (US$/bu) 1,026.25
Malaysian Crude Paim  4,987.50
Oil (US$/bu)

Swine Price (Bt/kg) 74.00
Broiler Price (Bt/kg) 39.50
Vannamei Shrimp(Bt’/kg)  160.00
Raw Sugar (US$ cent/lb) 22.20
White Sugar (US$ cent/Ib) 26.14

+9.13
+19.13
-5.88
-0.88
+1.00
+14.00
+39.67
+22.50
+0.00

+0.00
+0.00
+0.00
+0.17
+0.36

+2.8
+15.2
-3.5
-0.3
+0.1
+0.7
+1.7
+2.2
+0.0

+0.0
+0.0
+0.0
+0.8
+1.4

HYDRO (33.3)

COMAN (30.3)
HEALTH | (27.1)
TRC | (17.2)
WINDOW | (16.3)
WAVE (15.4)
MORE | (14.3)
WGE | (14.1)
SGF | (12.9)

NCP

(11.2) (%)

(40)

0 (10) () ()

Source: Thanachart estimates
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News Update
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BUY  (Unchanged) TP: Bt 37.00 (From: Bt 31.00) : ’%”o

Change in Numbers Upside : 23.3% 7 NOVEMBER 2024
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Btm) q-q% yy% % 2024F 2024F 2025F
Revenue 94346 143104 135382 158,057 154,193  Revenue ) 63 78 570,563 594,226
Gross profit 9,167 7,413 13,067 7,175 6,975 Gross profit 3) (24) 68 39,934 44173
SG&A 2,895 4,925 3,052 4,354 3,391 SG&A (22) 17 68 15,908 16,618
Operating profit 6,272 2487 10,015 2,821 3,584 Operating profit 27 (43) 68 24,025 27,555
EBITDA 10,410 7,247 15,433 7,901 8,165 EBITDA 3 (22) 75 41,832 47,537
Other income 550 (753) 134 3,836 6,336 Other income 65 1,053 341 3,022 3,779
Other expense 0 0 0 0 0 Other expense
Interest expense 1,315 1,634 1,709 1,784 1,740 Interest expense () 32 86 6,068 7,354
Profit before tax 5,507 100 8,440 4,874 8,181 Profit before tax 68 49 102 20,979 23,981
Income tax 2,478 1,193 4,544 3,819 7,535 Income tax 97 204 119 13,323 12,857
Equity & invest. income 211 139 547 (52) 471 Equity & invest. income na 123 123 784 984
Minority interests (184) 2,385 (353) (971) (406) Minority interests na na 51 (3,426) (3,589)
Extraordinary items 7,955 (2,409) (1,652) 1,792 (2,804) Extraordinary items na na 136 (1,961) (875)
Net profit 11,011 977) 2,437 1,824 (2,093) Net profit na na 71 3,053 7,644
Normalized profit 3,056 1,432 4,089 32 71 Normalized profit 2,119 (77) 96 5,014 8,519
EPS (Bt) 8.00 (0.71) 1.77 1.32 (1.52)  EPS(BY) na na 4 222 5.55
Normalized EPS (Bt) 2.22 1.04 297 0.02 0.52 Normalized EPS (Bt) 2,119 77) 96 3.64 6.19
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 31,890 36,795 34,108 45,300 31,494 Sales growth 26.2 69.2 68.4 1324 63.4
A/C receivable 28,716 33,274 33,378 39,489 34,994 Operating profit growth (18.1) (45.6) 40.3 (31.5) (42.9)
Inventory 57,562 47,840 60,180 53,250 46,911 EBITDA growth 27 (1.5) 55.2 16.4 (21.6)
Other current assets 7,023 3,972 5,656 2,562 9,994 Norm profit growth (4.3) (51.9) 26.3 (98.4) (76.7)
Investment 24140 28349 31162 29,275 27,670  Norm EPS growth (4.3) (51.9) 26.3 (98.4) (76.7)
Fixed assets 113,445 119,374 118,327 116,022 115,375
Other assets 66,081 70,825 69,595 67,224 63,004  Gross margin 9.7 5.2 9.7 4.5 45
Total assets 328,857 340,429 352,406 353,122 329,441 Operating margin 6.6 1.7 74 1.8 23
S-T debt 19,259 19,593 29,167 25507 34,400  EBITDA margin 11.0 5.1 1.4 5.0 53
A/C payable 41,976 41287 47,053 46,090 39,066  Norm net margin 3.2 1.0 3.0 0.0 05
Other current liabilities 20,557 26,999 20,319 16,484 21,564
L-T debt 96,449 100414 99,482 107,895 97,955  D/E (x) 1.1 1.2 12 1.3 15
Other liabilities 44229 52104 51,962 52,739 50,890  NetD/E (x) 08 0.8 0.9 08 12
Minority interest 31227 27,920 28887 29,010 27,129  Interest coverage (x) 7.9 44 9.0 44 4.7
Shareholders' equity 75,160 72,112 75,537 75,397 58,437 Interest rate 52 5.5 55 54 52
Working capital 44,301 39,827 46,505 46,649 42,839  Effective tax rate 450  1,188.0 53.8 784 92.1
Total debt 115,708 120,006 128,649 133402 132,355  ROA 43 17 4.7 0.0 0.8
Net debt 83,818 83,211 94,541 88,102 100,861 ROE 175 78 22.2 02 43

Sources: Company data, Thanachart estimates
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o 3 1 [
mlssnaanasanisaaln 3Q24

e ew & oo 4 o
" BH swmumvl,sﬂn@] 2 wnay. Tu 3024 1w 2% y-y uaz 3% " ganmlsnduegi 51.6% 1w 3Q24 1RNIUIN 49.8% 1w
gq Snimsuszamamadntes  iesanaglduas 3Q23 u@AAadn  52.1% 1w 2Q24  aanmlinnms
USEny fisnninfianald Ffinnusaiududn 35.9% lu 3024 910 34.4% lu 3Q23

LL@]ﬂ@ﬂxﬁnﬂ 36.1% 1% 2Q24 El@]i’]ﬂ’]vl,i"ﬂ'mﬂ’]i@]’ll,u%d']uﬂ
meu y-y LﬂuNﬂ&J’ﬁ]’]ﬂﬂ?iﬂ’JUﬂN@lu“f‘!u a(ﬂi’]ﬂ']vli'ﬂﬂ@]ﬂd q-q
%%%WﬂwLﬂ%LWiﬁvﬁ(ﬂﬁ’J%NU’JUﬂﬁdﬁﬁﬂﬂuaﬂiﬂﬂﬂqiﬁdﬂﬂaﬁ

" madulafiseudiswesilndadioy vy swlwgifienn
sldithsri nouazdemanaaag Turnefimaidulafisen
G184 g-q mu’lmmm@mﬂamwmvl,wuﬂuwaﬂm

" Als oM24 fauilu 73% yostszanmmsilsvatuess 1
WinanuLFIdadarad ANy &Il 4Q24 110107
flsves BH azdsnudula y-y udaaad g-q titasanidugas
uanqgmaa‘?mi”mgﬂm'mﬂﬂmm:m’i‘uaannma

" ldsnanas 5% y-y udndn 2% g-q 1n 6.4 Wiuau. lu
324 Meldannethodn@aanns 7% y-y LL@ILW&J%% 1% a9

Tu 3024 i'm"l@m'mwﬂ'mmavlmaﬂm 1% y-y wdinin 2%
gq u 3Q24 a@mmm%a’mwmU‘*ﬁ'n"lmu,l,amw'ﬁmam
34.3:65.7 1% 3Q24 Wisuny 33.1:66.9 11 3Q23 uaz 34.1:65.9

T 2Q24
Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24  (Btm) q-q% y-y% %2024F  2024F  2025F
Revenue 6,720 6,497 6,516 6,282 6,384 Revenue 2 (5) 70 27,269 28,651
Gross profit 3,349 3,164 3,370 3,274 3,294 Gross profit 1 (2) 71 13,982 14,819
SG&A 1,040 1,140 1,020 1,007 1,003  SG&A (0) 4) 69 4,370 4,520
Operating profit 2,309 2,024 2,350 2,267 2,292 Operating profit 1 (1) 72 9612 10,299
EBITDA 2,581 2,299 2,617 2,534 2,561 EBITDA 1 1) 72 10,758 11,538
Other income 87 98 111 127 136 Other income 7 57 107 351 348
Other expense 0 0 0 0 0 Other expense 0 0
Interest expense 0 1 2 2 2 Interest expense 3 552 230 3 2
Profit before tax 2,395 2,121 2,459 2,393 2,426 Profit before tax 1 1 73 9,960 10,645
Income tax 438 408 469 432 424 Income tax (2) 3) 72 1,843 1,969
Equity & invest. income (0) (0) 0) (0) (0) Equity & invest. income na na na 0 0
Minority interests 9) (11) (15) (24) (12) Minority interests na na na (61) (64)
Extraordinary items 6 19 10 (5) (34) Extraordinary items na na na 10 0
Net profit 1,954 1,721 1,985 1,932 1,955 Net profit 1 0 73 8,067 8,612
Normalized profit 1,948 1,702 1,975 1,937 1,990 Normalized profit 3 2 73 8,057 8,612
EPS (Bt) 2.46 2.16 2.50 2.43 2.46 EPS (Bt) 1 0 73 10.15 10.83
Normalized EPS (Bt) 2.45 214 2.48 244 250 Normalized EPS (Bt) 3 2 73 10.14 10.83
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 9,472 10,745 12,849 11,067 9,907 Sales grow th 18.5 8.9 7.7 4.2 (5.0)
A/C receivable 3,481 4,408 4,081 3,861 3,958 Operating profit grow th 32.4 13.4 24.6 13.3 (0.7)
Inventory 340 362 328 312 304 EBITDA grow th 27.6 11.1 211 11.3 (0.8)
Other current assets 165 169 204 250 251 Norm profit grow th 29.9 9.4 24.5 11.2 2.1
Investment 0 13 23 23 130 Norm EPS grow th 29.9 9.4 24.5 11.2 2.1
Fixed assets 12,244 12,302 12,462 12,580 12,555
Other assets 1,198 1,212 1,248 2,323 3,157 Gross margin 49.8 48.7 51.7 52.1 51.6
Total assets 26,900 29,212 31,196 30,416 30,262 Operating margin 34.4 31.2 36.1 36.1 35.9
S-T debt 0 0 0 0 0 EBITDA margin 38.4 35.4 40.2 40.3 401
A/C payable 1,186 1,078 1,008 1,088 1,042 Norm net margin 29.0 26.2 30.3 30.8 312
Other current liabilities 2,418 3,106 3,059 2,750 2,314
L-T debt 26 24 26 26 23 D/E (x) 0.0 0.0 0.0 0.0 0.0
Other liabilities 892 906 971 996 1,029  Net D/IE(x) (0.4) (0.4) (0.5) (0.4) (0.4)
Minority interest 329 297 311 303 315 Interest coverage (x) 7,9420 20697 12402 12330 1,207.8
Shareholders' equity 22,050 23,801 25,821 25254 25,540 Interest rate 5.1 17.8 33.8 31.7 34.6
Working capital 2,635 3,692 3,402 3,085 3,220 Effective tax rate 18.3 19.2 191 18.0 17.5
Total debt 26 24 26 26 23  ROA 29.5 24.3 26.2 25.1 26.2
Net debt (9,446) (10,721) (12,823) (11,040)  (9,884) ROE 36.1 29.7 31.8 30.3 31.3

Sources: Company data, Thanachart estimates
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Btm) q-9% y-y% % 2024F 2024F 2025F
Revenue 37,901 39,849 38,633 39,739 38,534 Revenue 3) 2 72 161,546 167,522
Gross profit 7,276 8,046 7,710 8,060 7,610 Gross profit (6) 5 74 31,654 32,838
SG&A 8,026 8,042 7,817 8,070 8,029 SG&A 1) 0 72 33,028 34,326
Operating profit 2,496 3,415 3,137 3,310 2,822 Operating profit (15) 13 77 11,990 12,340
EBITDA 4,766 5,755 5,463 5,667 5,180 EBITDA 9) 9 74 22,023 22,570
Other income 3,246 3,412 3,245 3,320 3,241 Other income 2) (0) 73 13,413 13,880
Other expense 0 0 0 0 0 Other expense
Interest expense 1,358 1,447 1,427 1,433 1,419  Interest expense 1M 5 83 5,138 4,852
Profit before tax 1,139 1,968 1,711 1,877 1,403 Profit before tax (25) 23 72 6,901 7,541
Income tax 205 9) 439 411 315 Income tax (23) 53 169 690 980
Equity & invest. income (23) (59) (45) 18 2 Equity & invest. income (89) na na (180) (162)
Minority interests (236) (277) (221) (276) (208) Minority interests na na na (944) (954)
Extraordinary items 19 9) (578) 20 (181) Extraordinary items na na na 0 0
Net profit 693 1,633 428 1,228 701 Net profit (43) 1 46 5,087 5,445
Normalized profit 674 1,642 1,006 1,208 883 Normalized profit (27) 31 61 5,087 5,445
EPS (Bt) 0.17 0.41 0.11 0.31 017  EPS (BY) (43) 1 46 127 1.36
Normalized EPS (Bt) 017 0.41 0.25 0.30 022 Normalized EPS (Bt) (27) 31 61 1.27 1.36
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 3,385 4,857 4,552 4,598 3,687 Sales growth 2.8 1.8 3.0 0.9 1.7
A/C receivable 17,027 17,061 16,544 17,261 16,637 Operating profit growth 3.1 12.2 124 1.7 13.0
Inventory 22,219 22,338 21,715 20,783 20,468 EBITDA growth 1.4 8.4 9.8 10.0 8.7
Other current assets 3,026 3,160 3,146 3,452 2,732 Norm profit growth (24.3) 1.9) (17.4) 3.3 30.9
Investment 2,754 2,741 2739 2,723 2,631 Norm EPS growth (24.6) (1.9) (17.4) 33 30.9
Fixed assets 63,136 62,854 63,331 63,862 63,843
Other assets 224222 225960 224,460 223,838 222,949 Gross margin 19.2 20.2 200 203 19.7
Total assets 335,769 338,970 336,488 336,517 332,948 Operating margin 6.6 8.6 8.1 83 7.3
S-T debt 40,847 35735 29,757 20,608 34,928 EBITDA margin 126 14.4 14.1 14.3 13.4
A/C payable 31,440 32,880 30,750 31,844 29,575 Norm net margin 1.8 4.1 2.6 3.0 23
Other current liabilities 2,324 2,829 2,420 2,304 3,476
L-T debt 109,668 113,517 118,970 127,801 111,781 D/E (x) 12 12 1.2 12 1.2
Other liabilities 27,095 28,113 27,857 28,636 28,639 Net D/E (x) 12 1.1 1.1 1.1 1.1
Minority interest 6,118 6,230 6,431 6,378 6,116 Interest coverage () 35 4.0 3.8 4.0 3.6
Shareholders' equity 118,275 119,665 120,301 118,947 118,433 Interest rate 3.6 3.9 3.8 3.9 3.8
Working capital 7,806 6,519 7,508 6,200 7,531 Effective tax rate 18.0 (0.5) 257 21.9 224
Total debt 150,516 149,252 148,727 148,409 146,708  ROA 038 1.9 1.2 14 1.1
Net debt 147,131 144,395 144,175 143,810 143,021 ROE 23 5.5 34 4.0 3.0

Sources: Company data, Thanachart estimates
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Btm) q-q% y-y% % 2024F 2024F 2025F
Revenue 118,837 127,637 126,157 126,223 123,727 Revenue () 4 7 533,090 566,800
Gross profit 18,930 20,793 20,454 20,316 20,371 Gross profit 0 8 71 86,125 92,306
SG&A 16,263 16,292 16,838 16,919 17,397 SG&A 3 7 72 70,908 75,348
Operating profit 3,332 5477 4,479 4,130 3,688 Operating profit (11) 1" 65 18,832 20,774
EBITDA 6,811 9,065 8,003 7,373 8,596 EBITDA 17 26 72 33,177 36,247
Other income 665 976 863 733 714 Other income 3) 7 64 3,615 3,816
Other expense 0 0 0 0 0 Other expense
Interest expense 1,403 1,451 1,414 1,449 1,434 Interest expense (] 2 75 5,746 5,205
Profit before tax 1,929 4,025 3,065 2,681 2,255 Profit before tax (16) 17 61 13,085 15,569
Income tax 448 912 765 663 480 Income tax (28) 7 62 3,101 3,665
Equity & invest. income 185 168 174 149 173 Equity & invest. income 16 (6) 65 761 776
Minority interests 11 1 7 9 4 Minority interests (55) (62) 69 30 33
Extraordinary items 0 0 0 0 0 Extraordinary items
Net profit 1,677 3,282 2,481 2,176 1,952 Net profit (10) 16 61 10,776 12,714
Normalized profit 1,677 3,282 2,481 2,176 1,952 Normalized profit (10) 16 61 10,776 12,714
EPS (Bt) 0.16 0.31 0.23 0.21 0.18 EPS (Bt) (10) 16 61 1.02 1.20
Normalized EPS (Bt) 0.16 0.31 0.23 0.21 0.18 Normalized EPS (Bt) (10) 16 61 1.02 1.20
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 19,451 31,721 23,674 23,098 19,834 Sales growth 34 43 59 4.4 4.1
A/C receivable 1,948 2,304 3,370 2,168 2,202 Operating profit growth 4.1 3.3 (0.5) 215 10.7
Inventory 34,088 35,884 37,445 34,690 35,917 EBITDA growth 25 2.4 0.8 74 26.2
Other current assets 7,671 6,830 7,085 6,281 6,237 Norm profit growth 4.7 32.8 14.6 43.5 16.4
Investment 0 0 0 0 0 Norm EPS growth 4.7 3238 14.6 435 16.4
Fixed assets 114,477 115574 115937 116,401 116,235
Other assets 347,773 348,059 350,148 351,274 351,383 Gross margin 15.9 16.3 16.2 16.1 16.5
Total assets 525,410 540,371 537,660 533,912 531,808 Operating margin 238 4.3 3.6 33 3.0
S-Tdebt 15,282 26,005 38,066 36,365 32,360 EBITDA margin 5.7 7.1 6.3 5.8 6.9
A/C payable 48,279 60,193 55,772 48,391 49,922 Norm net margin 14 26 2.0 17 16
Other current liabilities 28,727 31,951 32,813 27,903 29,606
L-T debt 83,182 70,180 59,272 67,828 67,395 D/E (x) 0.3 03 03 0.4 03
Other liabilities 59,094 58,569 59,358 58,647 58,236 Net D/E (x) 0.3 0.2 03 0.3 03
Minority interest 586 555 577 568 506 Interest coverage (X) 4.9 6.2 5.7 5.1 6.0
Shareholders' equity 290,260 292,918 291,801 294,208 293,783 Interest rate 5.7 6.0 5.8 5.8 56
Working capital (12,242) (22,006) (14,957) (11,533) (11,803) Effective tax rate 23.2 22.7 24.9 24.7 21.3
Total debt 98,464 96,185 97,339 104,193 99,755 ROA 23 3.6 2.9 27 2.5
Net debt 79,012 64,464 73,665 81,095 79,921 ROE 2.3 4.5 34 3.0 27

Sources: Company data, Thanachart estimates
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Quarterly performance 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
Wholesale
SSSG (%) 10.9 6.0 3.2 1.7 3.4 1.8 1.5
Sales growth (%) 13.0 7.4 5.3 3.7 5.9 5.3 5.2
GP - Sales (%) 11.0 10.0 10.8 10.0 11.3 10.9 11.5
SG&A/sales (%) 9.3 9.5 10.1 8.9 10.2 10.4 11.0
Wholesale's net profit (Bt m) 1,897 1,089 1,247 1,742 1,568 939 937
Change (y-y%) 9 (20) (21) (28) (17) (14) (25)
Retail
SSSG (%) 0.5 (2.9) 2.2 5.5 71 3.5 23
-TH 0.8 (0.9) 25 5.8 6.9 3.6 24
- Malaysia (0.9) (12.2) 0.6 3.6 8.4 3.1 1.7
Sales growth (%) 0.8 (3.3) 1.0 5.0 6.7 3.9 35
GP - Sales (%) 17.9 17.7 17.4 17.8 17.6 18.1 18.1
SG&A/sales (%) 20.3 19.6 19.6 19.0 18.6 18.3 19.3
Retail's net profit (Bt m) 269 427 430 1,540 913 1,237 1,015
CPAXT's net profit (Bt m) 2,166 1,516 1,677 3,282 2,481 2,176 1,952
Change (y-y%) 6 (4) 5 33 15 44 16
- Amalgamation expense (net of tax) (188)
- FXloss (270)
- Other extra items (185)
CPAXT's core profit (Bt m) 2,166 1,701 1,677 3,282 2,481 2,176 2,410
Change (y-y%) 6 8 5 33 15 28 44
Wholesale's core profit (Bt m) 1,301
Retail's core profit (Bt m) 1,109

Sources: Company data, Thanachart
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Global Power Synergy Pcl (GPSC TB)

Nuttapop Prasitsuksant | Email: nuttapop.pra@thanachartsec.co.th
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Bt m) q-q% y-y% % 2024F 2024F 2025F
Revenue 21,044 18,319 23,773 23,877 20,912 Revenue (12) (1) 68 100,632 93,711
Gross profit 3,708 1,711 2,776 3,161 2,746 Gross profit (13) (26) 74 11,697 10,640
SG&A 607 510 509 509 534 SG&A 5 (12) 68 2,295 2,318
Operating profit 3,101 1,200 2,267 2,653 2,212 Operating profit (17) (29) 76 9,401 8,322
EBITDA 5,487 3,559 4,594 5,066 4,729 EBITDA (7) (14) 76 18,969 18,866
Other income 304 321 337 440 385 Other income (13) 27 96 1,210 1,145
Other expense Other expense
Interest expense 1,359 1,353 1,401 1,558 1,454 Interest expense (7) 7 81 5,474 5,020
Profit before tax 2,045 168 1,203 1,535 1,143 Profit before tax (26) (44) 76 5,138 4,447
Income tax 500 33 135 (96) 12 Income tax na (98) 8 617 667
Equity & invest. income 496 417 171 96 29 Equity & invest. income (70) (94) 15 1,954 3,589
Minority interests (318) (211) (196) (186) (133) Minority interests na na 40 (1,271) (1,063)
Extraordinary items 66 137 (179) (114) (258) Extraordinary items na na na
Net profit 1,790 478 864 1,429 770 Net profit (46) (57) 59 5,204 6,306
Normalized profit 1,724 341 1,043 1,542 1,028 Normalized profit (33) (40) 69 5,204 6,306
EPS (Bt) 0.63 0.17 0.31 0.51 0.27 EPS (Bt) (46) (57) 59 1.85 224
Normalized EPS (Bt) 0.61 0.12 0.37 0.55 0.36 Normalized EPS (Bt) (33) (40) 69 1.85 2.24
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 12,495 13,197 37,328 37,483 22,717 Sales grow th (37.9) (47.4) (14.8) 3.7 (0.6)
A/Creceivable 11,851 10,886 14,773 14,161 11,016 Operating profit grow th 679.3 na 4.8 99.3 (28.7)
Inventory 10,947 11,431 9,531 9,441 7,886 EBITDA grow th 100.8 64.0 4.1 39.0 (13.8)
Other current assets 6,332 6,310 6,137 4,827 4,111 Norm profit grow th 339.7 na (0.2) 216.8 (40.3)
Investment 52,498 50,812 52,537 52,652 48,443 Norm EPS grow th 339.7 na (0.2) 216.8 (40.3)
Fixed assets 93,841 92,799 92,532 92,065 90,528
Other assets 97,683 96,270 97,052 96,435 95,640 Gross margin 17.6 9.3 1.7 13.2 13.1
Total assets 285,646 281,703 309,891 307,064 280,342 Operating margin 14.7 6.6 9.5 111 10.6
S-T debt 22,616 27,071 25,098 31,753 16,466 EBITDA margin 26.1 19.4 19.3 21.2 22.6
A/C payable 7,127 7,060 7,975 7,477 4,929 Norm net margin 8.2 1.9 44 6.5 4.9
Other current liabilities 4,899 4,537 12,759 4,894 4,696
L-T debt 105,043 101,562 116,535 114,825 110,242 D/E (x) 11 1.1 1.2 1.2 1.1
Other liabilities 27,223 23,949 27,030 27,083 27,062 Net D/E (x) 1.0 1.0 0.9 0.9 0.9
Minority interest 10,982 11,330 11,451 11,651 11,373 Interest coverage (x) 4.0 26 3.3 3.3 3.3
Shareholders' equity 107,756 106,195 109,043 109,381 105,573 Interest rate 4.2 4.2 4.1 4.3 4.3
Working capital 15,670 15,257 16,329 16,126 13,972 Effective tax rate 244 19.7 1.2 (6.3) 1.0
Total debt 127,660 128,633 141,633 146,579 126,709 ROA 24 0.5 14 20 14
Net debt 115,164 115,436 104,305 109,096 103,991 ROE 6.4 1.3 3.9 5.6 3.8

Sources: Company data, Thanachart estimates
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PTT Oil And Retail Pcl (OR TB) - SELL, Price Bt15.00, TP Bt13.80 | Results Comment

Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Btm) q-9% yY% % 2024F 2024F 2025F
Revenue 191,560 192,541 177,867 183,989 176,131 Revenue 4) ®) 69 776,914 801,229
Gross profit 11,794 8,475 10,548 8,627 5,674 Gross profit (34) (52) 63 39,579 41,600
SG&A 7,341 8,890 7,159 6,018 6,823 SG&A 13 (7) 64 31,077 32,049
Operating profit 4,453 (415) 3,389 2,610  (1,149) Operating profit na na 57 8,502 9,551
EBITDA 6,126 1,332 5,807 4,915 1,359 EBITDA (72) (78) 70 17,266 18,183
Other income 1,725 1,200 1,253 643 750 Other income 17 (56) 51 5,199 5,199
Other expense 0 0 0 0 0 Other expense
Interest expense 362 350 340 316 310 Interest expense 2) (14) 67 1,445 1,469
Profit before tax 5,815 436 4,302 2,936 (709) Profit before tax na na 53 12,257 13,281
Income tax 1,252 (278) 1,033 666 (337) Income tax na na 59 2,300 2,656
Equity & invest. income 115 106 (86) 29 18 Equity & invest. income (39) (85) na 539 539
Minority interests (0) 1) 1 1 1 Minority interests 10 na na 0 0
Extraordinary items 491 (625) 540 236 (1,256) Extraordinary items na na na 0 0
Net profit 5,170 193 3,723 2,536 (1,609) Net profit na na 44 10,495 11,164
Normalized profit 4,678 818 3,184 2,301 (353) Normalized profit na na 49 10,495 11,164
EPS (Bt) 0.43 0.02 0.31 0.21 (0.13)  EPS (BY) na na 44 0.87 0.93
Normalized EPS (Bt) 0.39 0.07 0.27 0.19 (0.03) Normalized EPS (Bt) na na 49 0.87 0.93
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 43418 51436 43585 39620 33414  Sales growth (1.7) 6.7) 9.9) (2.0) 8.1)
A/C receivable 34,670 27,220 24,020 28,445 25,605 Operating profit growth 1,985.0 na 27.8 58 na
Inventory 38,103 33,152 39,087 39,906 37,642 EBITDA growth 227.3 na 341 179 (77.8)
Other current assets 19,239 15,264 20,812 16,909 13,022 Norm profit growth 507.7 na 51 (10.2) na
Investment 9,800 16,808 17,275 9,258 8,892 Norm EPS growth 507.7 na 5.1 (10.2) na
Fixed assets 46,921 48,390 48,679 48,255 46,006
Other assets 35,015 27,966 27,868 36,274 36,841 Gross margin 6.2 4.4 5.9 4.7 3.2
Total assets 227,166 220,236 221,328 218,667 201,420  Operating margin 23 0.2) 19 14 0.7)
S-T debt 7,753 8,928 6,851 6,386 7,522  EBITDA margin 3.2 07 3.3 27 08
A/C payable 53,801 47,165 48,090 48,467 38,648 Norm net margin 24 04 18 13 0.2)
Other current liabilities 10,531 11,585 10,338 10,426 10,197
L-T debt 17,306 16,290 15046 12,528 12,281 D/E (x) 0.2 0.2 0.2 0.2 02
Other liabilities 27,450 26,759 27,069 28,082 26,769 Net D/E (x) (0.2) 0.2) 0.2) (0.2) 0.1)
Minority interest 64 65 64 63 61 Interest coverage (x) 16.9 3.8 17.1 15.6 4.4
Shareholders' equity 110,260 109,443 113,868 112,714 105,941 Interest rate 54 5.6 58 6.2 6.4
Working capital 18,972 13,207 15,017 19,884 24,599 Effective tax rate 215 (63.8) 240 227 47.5
Total debt 25059 25218 21,898 18914 19,803  ROA 8.5 1.5 5.8 4.2 0.7)
Net debt (18,359) (26,218) (21,688) (20,706) (13,611) ROE 17.1 3.0 11.4 8.1 (1.3)

Sources: Company data, Thanachart estimates
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Safe Fertility Group (SAFE TB) - BUY, Price Bt14.1, TP Bt16.5 Results Comment

Siriporn Arunothai | Email: siriporn.aru@thanachartsec.co.th
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Income Statement (consolidated) Income Statement 9M as
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (Bt m) q-q% y-y% % 2024F 2024F 2025F
Revenue 223 219 251 215 193 Revenue (10) (13) 76 868 984
Gross profit 124 119 147 119 100 Gross profit (16) (19) 76 480 542
SG&A 52 65 63 65 62 SG&A (4) 19 74 255 282
Operating profit 72 53 84 54 38 Operating profit (29) (47) 79 225 260
EBITDA 87 71 99 70 54 EBITDA (22) (38) 78 287 322
Other income 1 4 1 5 2 Other income (65) 39 68 12 13
Other expense 0 (1) 0 (0) (0) Other expense na 0 0
Interest expense 1 1 1 1 1 Interest expense (3) 17 65 4 5
Profit before tax 73 57 84 58 39 Profit before tax (33) (46) 78 232 269
Income tax 12 5 18 12 11 Income tax (14) (12) 83 49 55
Equity & invest. income 0 0 0 0 0 Equity & invest. income 0 0
Minority interests 0 0 0 1 1 Minority interests (25) 75 59 3 3
Extraordinary items (0) 0 0 (0) 1 Extraordinary items na na 0 0
Net profit 61 53 67 47 30 Net profit (36) (51) 77 187 217
Normalized profit 61 53 67 47 29 Normalized profit (37) (52) 77 187 217
EPS (Bt) 0.22 0.17 0.22 0.15 0.10 EPS (Bt) (36) (55) 77 0.61 0.72
Normalized EPS (Bt) 0.22 0.17 0.22 0.15 0.10 Normalized EPS (Bt) (37) (56) 77 0.61 0.72
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 3Q23 4Q23 1Q24 2Q24 3Q24 (%) 3Q23 4Q23 1Q24 2Q24 3Q24
Cash & ST investment 757 1,251 1,328 1,336 1,364 Sales grow th 21.7 29.1 33.7 (1.8) (13.5)
A/C receivable 30 23 31 31 29 Operating profit grow th 455 38.0 51.7 (12.0) (46.8)
Inventory 67 65 54 48 37 EBITDA grow th 31.3 325 41.9 (8.7) (37.8)
Other current assets 231 232 233 234 236 Norm profit grow th 56.0 65.7 84.1 (10.2) (52.0)
Investment 0 0 0 0 0 Norm EPS grow th 24.8 227 70.3 (16.9) (55.6)
Fixed assets 133 151 144 141 150
Other assets 146 171 167 163 164  Gross margin 55.7 54.2 58.4 55.3 52.0
Total assets 1,364 1,894 1,958 1,952 1,981 Operating margin 324 24.4 334 252 19.9
S-T debt 0 0 0 0 0 EBITDA margin 39.0 324 39.6 324 28.1
A/C payable 109 85 77 69 86 Norm net margin 274 240 26.6 21.8 15.2
Other current liabilities 32 40 49 38 22
L-T debt 0 0 0 0 0 D/E (x) - - - - -
Other liabilities 93 110 108 106 105 Net D/E (x) (0.7) (0.8) (0.8) (0.8) (0.8)
Minority interest 5 4 4 15 14 Interest coverage (x) 111.8 72.5 104.0 74.8 59.6
Shareholders' equity 1,125 1,654 1,720 1,724 1,754 Interest rate na na na na na
Working capital (11) 3 9 10 (19) Effective tax rate 16.7 8.7 20.9 213 273
Total debt 0 0 0 0 0 ROA 17.8 12.9 13.9 9.6 5.9
Net debt (757)  (1,251)  (1,328) (1,336)  (1,364) ROE 216 15.1 15.8 10.9 6.7

Sources: Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day* 82,201 49
Last Week 82,653 (452)
Last Month 90,757 (8,557)
Last Year na na

Market Outstanding Short Sell Value

Daily Short-Sell / (Short-Covering)

(Bt bn) (Bt bn)
110 1 10 4
105 1 6 1
100 A 2 .
I A A
oo ] (6) -
80 - (10) 1
75 (14) 1
70 T r y (18) -
Apr-24 Jun-24 Aug-24 Oct-24 Apr-24 Jun-24 Aug-24 Oct-24

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end DELTA
TTE 3922 (5.5 [2.4] 214 4002 PTTGC | 154
EAMNPU 196.2 (2.3 [0.2] [42.4] 197.0 GULF | 73
EEM 1729 [0.4] 7.0 [2.5] 1713 IVL | 69
AT 1761 0.5 10 [42.1] 175.0 KBANK | 51
ETS 1452 [17.2] [12.7] 126 1578 INTUCH | 41
HIMFRO 1442 10 25 [23.4) 1415 TISCO | 40
WHA 1434 [1.4] 174 204 125.4 ADVANC | 39
AOT 1222 [0.3] .2 [6.7] 1232 CPF | 25
EOMS 725 [0.5] 1 [7.0] T4E SCB | 22
FTT 7.0 0.0 0.1 [15.1] 7.0 GLOBAL | 21
EA E9.4 [2.2] (. [12.5] 763 CBG | 20
FTTGC BE.4 21 37 74 3.2 BGRIM | 18
oF BE.E (0.3 (34 12 70.4 STA | 18
LH B3E [1.6] [0 71 B BANPU J== 13
PAIMT g2 1] 1] [20.4] B5.2 TRUE = 11
KTE 553 [0.8] 12 155 54.1 ITC 1= 10
GULF 541 0.3 25 (11 5.7 AMATA }= 8
TOP E4.0 (0.0 (1] 4.4 BE.G COM7 |- 8
CRC 52 [0.8] [4E] (33 571 TCAP | 7 . . . .
DELTA 446 0a 2B [5.58] 413 (Btm) 0 50 100 150 200 250
Dutstanding Change Net Change [3)
Top 20 Current [Bt m] Daily Weekly Monthly KCE (89)
&0T TE 152 ST I FRE CPALL
DELTA 6,398 20 &S JOF 8 BTS (65)
FTTEF 4742 [5) et & FATE BBL (59)
GULF 3546 73 &4 A5 Frr SCGP (54)
SCC 2880 (18] JEET rr FEa AQT (52)
CRALL 2,409 (74 ST A SR BDMS (49)
KESME 2,554 51 2o iF Pr ToP (43) .
PTT 2,380 o G e as P SAWAD (34) m—
TOF 2,253 [43) S (E £ MTC (30)  m—
EOMS 1,965 [43) pndi sEn prrs v (28) =
PTTGC 1867 154 ar s 46 GCF;’ECC:: (2(2)2) ]
CRC 1554 (25] fEE ks PR HANA (21) ]
RAIRT 1545 (13 S Py P MINT (19) -
SCE 1598 22 24 by P EA (19) ]
TISC0 1455 40 EF £F SRR S6C (18) ;
HRMFRO 1,406 3 & rrs SRR WHA (15) ]
BEM 1378 (12) Jad & FRE LH (12) ]
BANMPU 1171 13 Iy ST SR BEM (12 ;
KTE 1156 5] Jad IF a1 . T T T T
INTLIEH 1142 4 B 25 s (Bt m) (100) (80) (60) (40) (20) 0

Source: SET data , * Last Trading Day as of 07-Nov-24

AUNLLNG: “llﬂ&lﬁﬂ’ﬁ?]']ﬂ‘ﬁaiﬂﬂﬂdvl&lvl,ﬂ‘ﬁaﬂu (Outstanding Short Posmons) Lﬂumauammummﬂmnmwm 'I.mm”mmumnamﬂnn ‘ﬂdﬁll”l"ﬁﬂﬁ]»ﬂillﬂidi’]ilﬂ’ﬁmavl,ﬂilll.l,ﬂxiaﬂﬂ&lﬂﬂ’ﬁ
fﬁaﬂumnmwumnanmmamamu 60 ’Ju%ﬂﬂﬁﬂ’luﬂﬂﬂﬂﬂ“ﬂ’]ﬂ“ﬁﬂiﬂ

THANACHART SECURITIES 14




THANACHART’S THE EARLY BIRD

FRIDAY, 08 NOVEMBER, 2024

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024)

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)

830 1 —— MSCI Asia ex JP (LHS) - 25 1,540 1 — SET Index (LHS) - 0.5
- 20 4500 - r 0.0

780 A o (0.5)

15 1460 |
- (1.0)
730 1 - 10
1,420 1 L (1.5)
- 5
680 1 Lo 1,380 1 - (20)
- (2.5
L (5) 1,340 1 (2%)
630 - - (3.0)
L (10) 1,300 1 L (35)
580 T T T (15) 1,260 T T T (4.0)
Jan-24 Apr-24 Jul-24 Oct-24 Jan-24 Apr-24 Jul-24 Oct-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 4-7 Nov 24)
(US$ m) (US$ m)
10,000 1 600 -
6,430
400 1 344
5,000 1 2,511 200 J
0 - r - . . . . 0 - s B s -
(56) (1,384) (200) 1 (59) (79) (100) (145)
(5,000) 1 (3,555) (400) 1
(600) -
(10,000) 1
(800) 1
(15,000) 1 (1,000) +
(15,545) (1,200) 1
(20,000) - - . . . (1,400) (1,190)
Korea  Indo Philippines India  Thailand Taiwan Tawan Thailand Korea Philippines Indo India
Net Foreign Fund Flow (US$ m Index Change (%
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4224  (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41 (25.3) (7.8) (22.4)
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (3,555) (1,384) 2,511 6,430 (56) (15,545) (11,599) 3.8 10.1 (0.4) (3.4) 8.8 30.6
Monthly m-m %
Sep-24 867 5,944 1,417  (5,925) 346 (4,070) (1,422) 6.6 23 (1.9) (3.0) 5.4 (0.2)
Oct-24 (846)  (10,945) (721)  (3,434) 22 1,218 (14,705) 1.2 (5.8) 06  (1.4) (1.8) 27
Nov-24 (131)  (1,190) (152)  (106) (100)  (324) (2,004) 0.3 0.2 (4.4) 0.3 (1.8) 2.6
Weekly w-w %

7-11 Oct 24 (189)  (3,091) (292)  (581) 23 372 (3,759) 1.8 (0.4) 0.3 1.1 (2.1) 2.7
14-18 Oct 24 (29)  (2,392) 78 (848) 19 1,574 (1,597) 1.3 0.2) 32 (0.1) 1.4 2.6
21-25 Oct 24 (83) (710) (232) (753) 4) 1,010 (772) (1.8) (2.2) (0.8) (0.4) (1.4) (0.6)

28 Oct -1 Nov (285) (1,135) (168) (1,080) (50) (1,416) (4,134) 0.1 0.4 (2.5) (1.6) (2.3) (2.4)

4-7 Nov 24 (59)  (1,190) (145) (79) (100) 344  (1,229) 0.4 (0.2) (3.5) 0.9 (1.8) 2.8

Daily d-d %
01-Nov-24 (72) — (7 27) —  (668) (775) (0.1) 0.4 (0.9) (0.5 0.0 (0.2)
04-Nov-24 1 (542) 17 21 (13) (54) (571) (0.1) (1.2) (0.3) 1.8 (0.1) 0.8
05-Nov-24 43 (207) 14 (104) 1) 291 37 13 0.9 02  (0.5) 1.7 0.6
06-Nov-24 (52) (441) (73) (73) (19) (62) (720) (1.0) 1.1 (1.4) (0.5) (1.3) 0.5
07-Nov-24 51 — 103 78 67 169 25 0.2 (1.0) (1.9) 0.0 (2.1) 0.8
Net Fund Flows / Market Cap (%

2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50

YTD2024 (0.66) (0.06) 0.31 0.44 (0.03) (0.67)  (0.16)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 07-Nov-24 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 24,753 26,497 (1,744) 182,438 174,012 8,426 1,322 11,811 (10,490)
Institution Investors 6,477 5,293 1,184 114,712 116,691 (1,979) 42,839 8,721 34,118
Retail Investors 20,525 20,389 136 235,262 241,709 (6,447) 1,399 218 1,181
Proprietary Trading 3,782 3,358 424 — — — — — _
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
15 - 12 107 8 40 7 34.1
1.0 A1 04 8 - gg 4 .
05 A 0.1 : 2 ] 25 A
0.0 A T T T ‘ 2 20 A
15 1
(0.5) 1 0 1 T T S 10
1.0) 1 (2) b 5 1.2
(1.0) (4) 1 (2) 0 T T "
(1.5) 1 | (5) 1 .
| (6) (10) 1
(20) = (1.7) , (8) - (6) 4 (105)
Foreign Local Retail Prop Forei Local Inst Retail (15) ’ .
Inst. Trade oreign ocal Inst. etal Foreign  Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt55,537m Volume: 532,412 contracts Turnover: Bt66,309m (2 sides B&S)
TPFOdP Retail
ga%e 12% Foreign
18%
Foreign
Retail ) 33%
Foreign
46%
Local Local
Fund Fund Fund
1% 22% 70%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 " " y 140 1 125.6 0 " " y

20) 41 (4.5) (6.6) 120 A b

(20) (218) (10)

(40) 1 100 1

i i 731 (20) 1

(60) 80 61.9 (20.2)

(%) 7 %0 (30) 1 (29.8)
(100) A1 40 1 218 (40) ’
(120) - 20 1 : (40.3) (38.8)

(140) - (128.2) 0 . T T (50) -
1w ™ 3M  YTD24 1w ™ 3M YTD24 1w ™ 3M  YTD24

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl) — WTI 72.36 +0.67 (US$/bbl) —— SG Refinery 5.91 +1.39
105 Brent 7563  +0.71 16 -
100 Dubai 74411 +0.66 14
95 12 4
90
10 A
85
8 -
80 A
75 61
70 4 47
65 - 2
60 T T T T T T 0 T T T T T T
Nov-2  Mar-23  Jul-23 Nov-23  Mar-24  Jul-24 Nov-24 Nov-2  Mar23  Jul-23 Nov-23  Mar-24  Jul-24 Nov-24
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg  Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$fonne) ~ —— LDPE-Naphtha 489.75 -0.88 (US$/tonne) —— PX-Naphtha 159.75 -5.88
700 - —— HDPE-Naphtha 329.75 +9.13 500 1 Benzene-Naphtha 249.75 -0.88
600 - Ethylene-Naphtha 144.75 +19.13 450 A
400 A
500 A 350 -
400 A 300 1
250 A
300 A 200 1
200 1 150 -
100 - 1007
50 A
0

Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24 Nov-22  Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24

Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 1,008 -20 (Index)  (US$/tonne) BJI 142.20 +1.10
2,000 1 - 4500 480 1
’ Baltic Dry Index (RHS) 1,451 +24 ’ 440 -
1,800 1 - 4,000
400 A
1,600 - !
3,500 34 .
1,400 1 L 3000 320 -
’ F 2,000 2407
800 1 200 1
600 1 1,500 160 -
400 A - 1,000 120 A
200 A L 500 80 1
0 T r r r v + 0 40 T T r r r r
Nov-22 Mar-23  Jul-23  Nov-23 Mar-24  Jul-24  Nov-24 Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) —— Steel-HRC 707 +1.00 (Bt/kg.) — Swine Price 740  +0.00
1,200 120 1 Broiler Price 395 +0.00
1,100 A 110 A
100 A
1,000 1 90 1
900 1 80 A
70 -
800 1 60 A
700 A 50 1
_M\m
600 1 40
30 -
500 T

T T T T T T 20 T T T T T
Nov-2  Mar-23  Jul-23  Now-23  Mar24  Jul-24  Nov-24 Nov-22  Mar23  Jul23  Nov-23 Mar24  Jul24  Nov-24
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Commodities Update (ll)

JET Fuel Oil (AAV, BA)
(US$/bbl)
150
140 -
130
120 -
110
100

90 A

80

70

—— JET Fuel Qil 90.07 -0.40

Source: Bloomberg

Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000 1
2,800 1
2,600 1
2,400 1
2,200 1
2,000 1
1,800 1
1,600 1
1,400 1
1,200 4

SICOM-TSR20
—— TOCOM

1,986.00
2,385.31

+14.00
+39.67

Nov-24

Source: Bloomberg

1,000

Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24

Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 1

Soybean (LHS) 1,026.25
Malaysian Crude Palm Oil 4 987.50

+22.50
+0.00

1,500 -
1,400 A
1,300
1,200 A
1,100 A
1,000 A

900

Nov-24

Source: Bloomberg

(US$/bu.)

r 5,000
- 4,800
- 4,600
- 4,400
- 4,200
- 4,000
- 3,800
- 3,600
- 3,400
- 3,200

Nov-2 Mar-23  Jul-23 Nov-23 Mar-24  Jul-24

Sugar (KSL, KBS)

(US$ cents/Ib) Raw Sugar Price

36 - —— White Sugar Price
34 A
32 1
30 1
28 1
26 1
24 1
22 1
20 A1
18 1
16 1
14

2220 +0.17
26.14 +0.36

Nov-24

3,000

Source: Bloomberg

Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24
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Nov-24

Gold

(US$/oz)
3,000 1

— Gold

2,800 A
2,600 1
2,400 1
2,200 A
2,000 1
1,800 1

2,705.80

Source: Bloomberg

+29.50

1,600

Nov-22 Mar-23 Jul-23

Soybean meal & Corn (CPF, GFPT)

Nov-23

Mar-24 Jul-24 Nov-24

Source: Bloomberg

(US$/tonne) Soybean meal (LHS) 20850 +010  (US$/bu.)
550 1 Com No.2 Yellow (RHS) 42750  +1.25 r 750
500 - - 700
- 650
450 1 L 600
400 1 - 550
350 - - 500
- 450
300 1 L 400
250 T T T T T ~ 350
Nov-2  Mar-23 Jul-23 Nov-23  Mar-24 Jul-24 Nov-24
Cotton (IVL) Source: Bloomberg
(US$/Ib) — Cotton No.2 71.05 +1.36
105 ~
100 A
95 A

65 1
60

Nov-22 Mar-23 Jul-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(Bt/kg)
200 1

190 1
180 1
170 1
160 -

150 -

140

Nov-23

—— Vannamei Shrimp 80 shrimp/kg

Mar-24 Jul-24 Nov-24

Source: OAE

160.00 +0.00

I S

Nov-22 Mar-23 Jul-23

Nov-23

Mar-24 Jul-24 Nov-24
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Management Stock Trading

{ % o 6 A
wuusgwnsilaantdasnisnanannin El‘ila\‘lﬁ:l:ﬂiﬁ"li (wuy 59-2)

FauIEn BORUIWY wilann  35nslean szian 1IN 3781 yaA
A A wannIng (Aw) (Ln) (un)
SCGP wig 39191l 35Flana 06/11/67 &8 Wity 100,000 25.00 2,500,000

Source: www.sec.or.th

BUUTIZIIWNTS LA NIAT DI IRANNINGVRININIT (WU 246-2)

nanniwg %aeﬁﬁ'mlﬁ’mﬁ’m 353 ilszian wldwy  wwaslawy  Suilaay
nanning 198 Y 198
CGH U5EN pannIwdianInaamnmdueWd $ana uwmw) e W 0.22 4.84 04/11/67
IROYAL WNEI AIN ANNBAD ldan Wi 1.51 6.04 06/11/67

Source: www.sec.or.th

ada ' A o o ' @ ioda 4 . o ° ' o v o '
’V\ZJ']?JWW]‘: *ﬂimﬂgmii’lﬂmmﬂuﬂ@‘u ﬁazi‘ylﬂ&l']/ﬂ"lﬂu"]ﬁl ﬂzLLﬁﬂ\ﬁJﬂHﬁ’ﬂaﬁqﬂﬂﬂluﬂﬂq&lﬂ&lﬂ']il;ﬂa?J‘H»LL]JN\T RIW %ﬂ'ﬁi@]&n/ﬁn‘]ﬂu’lﬂuﬂﬁ %“N\?ﬂ'\iﬂﬂ&l"]/@']ﬂ%’lﬂ
QzLLﬁﬂO@T’]Lﬂ'ﬂ’UaGVT@ﬂ@;N LLﬂﬁqﬂﬂﬂﬂ’]NN"]ﬂi"] 258 (ﬁﬁl’]&lﬂ'\&l]{ﬂﬂa&l’]ﬂi’l 258)
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamtamawmmumuauna%m‘sﬁnamﬂ (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥
1/!% BAIIUN wnannInanLtaNvg V‘i,% DAINAUN wannInantaIvg
o o A o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNID VY
OKJ 21 6.9.-8 W.8. 24 JeaU 1 TMI-W2 21 6.9.-8 W.0. 24 2O 1
™I 21 0.0.-8 W.2. 24 JeaU 1

RUNBLLAG: Luaaﬁnnmmmu‘tuﬁanmwmﬂdﬂm’mmi‘nammN@]vtﬂmnamwﬂﬂ@mamm(ﬂ muuwmwumiﬂﬂmmauanaunﬁiﬂﬂaulﬁ]adﬂu

S“(ﬂ]J 1. Cash Balance ®118AUIN am"ﬁn@ladmmumﬂuanm‘na%aﬂﬂswUmﬁum’n cash balance Wit Imﬂanm(ﬂad'ﬂdLduam%mmmnuamﬂim@m
FuunauTanannIng Wmm‘vmﬂmwUﬂmuu(ﬂmmmmtﬂmoLau‘namEJ

’i‘”m_l 2. wmmmm'm\msnam’m ez Cash Balance = %Wilﬁal’l‘ljﬂ‘t'ﬁ‘lﬂaﬂ'ﬂiwF_ILﬂu%aﬂﬂ?‘*ﬂuluﬂ’ﬁﬂﬁ%’sfl«LL‘tj%’NL\‘i%‘lja’ﬂ’lﬂ%aﬂﬂiwtl (1%ﬂﬂﬂ$”tﬂ°(l °’t]‘Jl"!.ii) ﬁﬁ&l Net
Settlement

smu 3. M’]&l‘lﬁﬂ”ﬂ’]&l‘]j’lﬂi’]’l 1 ’J‘I«W]’]ﬂ’ﬁ (mwufmwn) ‘W]&I Net Settlement mummmnmuﬂjamu ez Cash Balance = W]SJ Net settlement %Nﬂﬂﬂ’s’]&l’i’] ﬁﬂ&l
am‘ﬁn‘vmnm.mmmﬂjaﬂmﬂmmm’lwanmwm@mnﬂmummnu (‘ﬂaLLa”mﬂMaﬂmwiJmmnutmummnu ﬂ’l"mﬂﬂuLﬂmdLaﬂmummmﬂtﬂ YTG& ﬂ}ﬁ'ﬂ
Yll‘ﬁ‘tuﬂ’ﬁWﬁ]’ﬁm’maﬂ‘ﬂiWF_l“nl,“ll’t“ll’]Ull’miﬂ’]iﬂ’m‘un’]i‘ﬁa“ﬂ’]F_l b amﬂm.lunﬂums“namm (Turnover ratio) mﬂ’m’lisnmml meﬁm‘nmnUﬂvtuaaﬂﬂaaann
ﬂﬁ]ﬁmwm'm W% PE Ratio tJuet

> > 3 { .
nannswednialaladasnany C (Caution)

nannswdlu  wannsng 1A309 . i
Uszine @190 ARA  WaNE  §%R IuNGNAR angn
AKS AKS-F SET CB fIUBIFTARU < 50% VAINUTITZUED 16 &.9. 2561 -
AKS-W5 - SET CB fIUVINNORU < 50% VBINUTITZUT 14 4.9 2565 -
B52 B52-F SET CB fIUVBIFTARU < 50% VBINUTITZUED 29 N.W. 2567 -
EE EE-F SET CB fIUVINNORU < 50% VBINUTITZUT 28 N.W. 2567 -
EE-W1 - SET CB fIUBIFTARU < 50% VAINUTITZUED 28 N.W. 2567 -
EMC EMC-F SET CB fIUVBINNORU < 50% VBINUTITZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVBIFTARU < 50% VAINUTITZUED 27 1.1, 2567 -
GLOCON GLOCON-F  SET CB fIUVBINNORU < 50% VBINUTITZUR 05 {.91. 2567 -
JKN JKN-F SET  CB masufemaiunfians 13 W.e. 2566 -
KC KC-F SET CB fIUVINNORU < 50% VBINUTITZUT 19 W.9. 2565 -
KEX KEX-F SET CB fIUBIFTARU < 50% VAINUTITZUED 16 &.91. 2567 -
Kwi KWI-F SET CB fIUVINNORU < 50% VBINUTITZUT 16 &.9. 2566 -
MILL MILL-F SET CB fIUVBIFTARU < 50% VAINUTITZUED 16 &.91. 2567 -
MILL-W7 - SET CB fIUVINNORU < 50% VBINUTITZUT 16 &.91. 2567 -
NATION NATION-F  SET CB fIUVBIFTARU < 50% VAINUTITZUED 14 5.9. 2561 -
NATION-W4 - SET CB fIUVINNORU < 50% VBINUTITZUT 14 5.9. 2566 -
NEP NEP-F SET CB fIUVBIFTARU < 50% VAINUTITZUED 14 &.9. 2561 -
NWR NWR-F SET CB fIUVBINNORU < 50% VBINUTITZUT 16 &.91. 2567 -
SDC SDC-F SET CB fIUVBIFTARU < 50% VAINUTITZUED 27 N.W. 2566 -
TRC TRC-F SET CB fIUVINNORU < 50% VBINUTITZU 17 W.8. 2563 -
TSI TSI-F SET CB fIuBIFTARU < 50% VAINUTITZUED 18 &.9. 2563 -
W W-F SET CB fIUVINNORU < 50% VaINUTITZUT 16 W.8. 2565 -
W-W5 - SET CB fIuBIFTARU < 50% VAINUTITZUED 16 W.8. 2565 -
W-W6 - SET CB fIUVINNaRU < 50% VaINUTITZUT 02 n.W. 2567 -

&
ANELAG: mmﬂmnm‘wmmaanmnmmmmsmumsawmzJ “C" (Cautlon) vunannIngvasuSenaanzidon LWBL@]B%NROﬂ%ﬂimUSHﬂﬁ]@m LUU%ML%WH’]?M‘HB’H}&I
Nﬂﬂi»“ﬂﬁ(ﬂ?Jﬁ"l%wﬂ'ﬁln‘i%l,l,ﬂvﬂ’l?ﬂ'lL%%ﬁiﬂﬁl ‘INNCNV]‘H:'% mawamnmwumﬂa’nmﬂummm’ummum (Cash Balance) LY]"]WH;

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 7 Nov 6 Nov 5 Nov 4 Nov 1 Nov Symbol 7 Nov 6 Nov 5 Nov 4 Nov 1 Nov
1 ADVANC 355.5 (272.9) (27.3) (37.6) (345.4) 1 BH (967.0) (111.8) (52.8) 38.6 (39.8)
2 CCET 220.2 1.2 22 (60.5) (4.3) 2 BDMS (204.4) 57.3 131.4 (32.7) (25.2)
3 SCB 190.4 145.9 (17.3) (9.5) 38.3 3 CPALL (173.4) (248.9) 18.2 (93.4) 113.8
4 IVL 167.4 40.7 35.7 25.0 (39.7) 4ITC (124.5) 221 16.5 41.4 56.1
5 KBANK 152.2 23.4 75.6 (102.8) (101.8) 5 CPN (87.4) (171.5) (66.1) 10.9 45.1
6 PTTEP 121.6 (352.5) (72.1) 5.9 (73.4) 6 PTT (80.5) (108.9) 28.2 (7.7) 17.5
7 SCGP 114.7 (45.8) (10.2) 5.0 (1.0) 7 CPF (73.2) (64.4) (9.8) (28.0) (1.7)
8 TIDLOR 1131 (64.2) 245 1.0 3.0 8 BBL (65.4) (363.8) (41.5) (52.9) (151.8)
9 PTTGC 84.0 15.4 171 (24.0) (22.7) 9 TISCO (58.8) (26.2) 0.0 (15.0) (5.3)
10 TRUE 78.5 (90.5) 170.0 164.3 (217.9) 10 DELTA (56.6) 49.1 2421 3.7 (121.4)
11 INTUCH 69.6 50.3 42.0 69.5 (39.9) 11 PRM (48.8) 41.9 53.2 (18.2) 14.8
12 WHA 67.2 112.6 76.1 (23.5) (24.1) 12 CBG (44.3) (21.1) 13.7 (8.4) 22
13 COM7 63.7 1.3 (14.8) 45.7 2.0 13 BTS (43.8) 0.5 (13.6) 33.1 1.7
14 AOT 58.8 66.2 34.8 50.1 66.5 14 STA (42.9) 35 12.0 0.5 (13.0)
15 HANA 54.6 82.9 27.1 2.6 (24.4) 15 TU (38.1) (4.8) 93.9 21.5 22.7
16 JMT 43.1 (103.7) 4.6 (40.1) (51.3) 16 AMATA (29.0) 86.8 68.4 (7.2) 44.0
17 SAWAD 41.9 (16.1) 39.1 35.6 (3.2) 17 OSP (23.9) (2.6) 8.1 (8.8) (38.4)
18 BAM 41.6 12.6 23.5 (33.1) 18.9 18 AWC (22.0) (36.2) (0.4) 3.8 (16.2)
19 SCC 30.5 (32.5) (70.6) 8.9 (11.4) 19 STGT (21.8) (8.6) 1.1 (5.7) (2.4)
20 HMPRO 30.4 (15.6) (63.1) (35.3) (24.8) 20 BEM (21.5) (75.2) (40.0) (45.9) (1.9)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1BH 947.0 19140 2,861.0 (967.0) 25.8 1 TISCO-P 0.01 0.01 74.0
2 ADVANC 1,217.3 861.7  2,079.0 355.5 24.6 2 MBK-W4 1.8 5.7 31.5
3 DELTA 789.1 8457 1,634.7 (56.6) 247 3 MORE 2,129.0 7,176.7 29.7
4 BDMS 524.6 729.0 1,253.6 (204.4) 41.6 4 BBL 452.5 1,908.8 23.7
5 PTTEP 476.2 354.6 830.8 121.6 30.0 5 KBANK 367.0 2,369.3 15.5
6 KBANK 467.8 315.6 783.4 152.2 18.8 6 BH 116.0 794.9 14.6
7 CPALL 266.1 439.5 705.6 (173.4) 36.6 7 THIP 13.0 90.0 14.4
8 GULF 329.8 314.1 643.9 15.7 16.5 8 GBX 147.5 1,089.1 13.6
9 SCB 413.8 223.4 637.1 190.4 16.8 9 FSX 106.2 818.9 13.0
10 CCET 428.7 208.4 637.1 220.2 11.9 10 AMATA 143.3 1,150.0 12.5
11 SCGP 286.6 171.8 458.4 114.7 31.6 11 CPALL 1,111.4 8,983.1 124
12 PTTGC 257.2 173.2 430.4 84.0 21.0 12 TRUE 4,264.3 34,5521 12.3
13 IVL 288.4 121.0 409.5 167.4 19.8 13 BDMS 1,886.2 15,892.0 11.9
14 CPF 156.4 229.7 386.1 (73.2) 39.9 14 CHO-W4 325 278.5 11.7
15 BBL 153.5 218.9 372.4 (65.4) 21.9 15 KKP-W6 8.2 70.5 11.7
16 AOT 199.1 140.3 339.5 58.8 244 16 MILL-W7 161.9 1,388.4 11.7
17 TRUE 207.2 128.8 336.0 78.5 29.9 17 AH 40.0 354.8 11.3
18 KTB 163.9 161.5 3254 24 19.1 18 AAV 1,384.4 12,850.0 10.8
19 INTUCH 195.0 125.4 320.4 69.6 14.6 19 SIRI 1,817.7 17,293.9 10.5
20 KCE 150.3 152.5 302.8 (2.2) 18.0 20 CPF 877.2 8,413.6 10.4

Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 ADWANC 385,300 103,881,700 28518 285.00 0.06% 46 STA 163,500 346600 2116 2110 0.2a
Z EBH 356,300  84.437.200 23653 233.00 -1.01< 47 RCL 133,700 3374350 2535 25,25 0.4
3  DELTA 322800 51057350 15817 157.00 0.75% 43 CPN 51.000 3217300 B3.08 63.00 013
4 TISCO 451,600 43485125 39623 36.25 004 43 EKkKP 55,200 301,525 53.23 53.00 0.55:
5 PTTEFP 39,600 40,734,750 127.64  127.00 0.51% S0 TCAR 23,000 3067272 5153 52.50 -0.98-
E ML 1493400 359449300  26.05 26.50 -153x 51 THCOM 212,500 3.061.030  14.35 14.50 -0.80x
T OTOR 852,300 36,395,225 4270 42,50 O.daw 52 AMATA 101,200 3.015.000 2373 30.00 -0.B9
& BTS E.252.000 30,450,330 4.87 4.90 -0E0x 53 DOHOME 2587.000 2963270 10.35 10.40 -0.52
3 PTTGC 1045300 28,762.475 2747 27,75 -093 54 OSSP 133,300 2880830 20.68 20,60 039
- CPF 147600 Z25.703,300 24.43 2d.40 037+ 55 BJC 113,100 2781260 2335 23.40 -0.20%
1 SCGR 1132500 27,937,650 2363 23.50 054 56 IRPC 1,715,400 £.460,533 143 143 0155
12 TRUE 2Nz000 25836930 12.23 12.30 -054x 57 STGT 213,300 2,383,720 1049z 10,80 1.08
13 IMTUCH 245500 25622400 10311 104.00 -0.86x 53 AWC £50,300 2353442 3.66 3.66 Q.05
4 BGRIM 1209800 255339180 211 2110 0.0v 53 KTC 51.200 2377525 4644 46.25 Q.40
15  KCE E73.100 24773550 356.43 35.75 207 EO0 RATCH £3.400 1933700 3050 30.50 Q.00
6 GULF 366,400 23,768,300 64.87 55.50 -0.96x 61 SPRC 253,500 1,904,100 5.60 B.55 0. 76
17 KBAME 146,800 21,721,650 147,37 14300 -0.02x 62 SPS0001 gd.014 1730685 20.60 20.60 Q.00
15 CPaLL J2v.E00 0 20973125 64.00 53,75 033 63 BA G5, Foo 1717500 2575 25,75 0,00
13 LH 3.797.500 20923610 5.51 5.50 021 B4 PTG 157,300 1,702,530 3.03 3.00 1.00
20 HAMA 527,900 20,336,050 3852 358.50 0.06% B5 BANPU 276,300 1633715 5.30 5.495 -0.8d
21 TIDLOR 1285500 20.013.500  15.57 15.70 -0.84x BB MINT G0, 700 1623.725  2B.75 26.50 0,943
22 BCH 1.084. 800 15158910 6.4 16.60 0.86% 67 CEMNTEL 42,300 1560775 36.38 3575 177
23 BBL 34400 13336,750 E8.27 1dE.00 018+ 653 CRC 45,800 1543400 3175 3150 Q.73
24 KTE 5153200 10,772,350  20.33 20.30 044 63 TASCO 1,500 1434.000 1533 15.10 1.28%
25 GPSC 253,800 10,353,500 4032 40.25 1d1=  TO TGM 54,100 1335305 24.74 25.50 -2.99
26 AOT 166,700 10,270,350 B1.61 £1.50 niEx 7 CHG 453,600 1327722 2.86 2.4 0.8d:
27 MIC 132,300 9,201,850 4785 47.25 127 72 EGCO 1.500 1325250 M5.24 T5.00 021
28 HMPRO 855,100 8,445,690 988 .75 130 73 CEP 356,300 1,267,066 3.56 3.50 161
23 5SCC 35,300 TET0A00 20232 Z00.00 116> T4 PR3 52,200 1.257.000  24.05 24.10 =008
30 Savwan 185,800 7,350,150  33.56 39.00 143 75 S 554,100 1,130,463 182 152 Q.00
#HoOoTuU 471,500 7044530 1494 14,70 164 TE TTE 555,400 1,182,150 1.50 150 021
32 GLOBAL 432,600 B.921,170  16.00 1E.10 -0E3x 7T SEY 43,400 1dz2560 0 2313 23.00 0.56:
33 BaM 325,500 £,633,400 AT T.20 041 78 KAMART 32,300 335530 10.75 10.20 538
34 JMT 353,700 BEE3.050 1853 18,70 -0E0x 73 BLA 39,700 966,330 24.36 23.90 191
35 SCE 45,300 5,302,950 11452 115.00 -04zx &80 EBEIK 21.300 351,700 4463 44.00 1.558%
36 CBG Gz.200 4,313,300 7593 T3.75 -095x &1 CkK 45,500 885,080  13.03 18.70 173
3T ITC 213,300 4,855,670 2215 22.10 037+ 82 0OR 55,300 876410  15.03 15.00 Q.22
3 PRM S22, 700 4,724,110 3.10 310 -00%x 83 ROJNA 121,400 g70,.373 TaT7 T.25 =111
33 BCRP 143,700 4,713,125 3280 33.00 -0.61x &84 BEM 103,500 353,873 .84 .70 187
40 CCET £45.500 4,408,820 B.83 T.00 247 85 AAW 295,300 g50.462 2.88 2.86 0,705
41 TLI 395,300 4242920 10.73 10,70 0314 85 TTA 144,300 818,120 5.65 5.60 Q.89
42 SPAL 207,700 4,001,800 13,32 13.30 012 87 ERW 204,200 g01.606 3.93 3.85 115
43 WHA G30.700 3,741,130 5,93 5.85 1d0 85 MC Gd,200 728940 M35 11.40 -0.40%
44 COMT 134,800 3ESTATS 2T 27.25 -042- 83 TFG 163,500 585,354 4.04 4.02 0,58
45 AP 352,600 3,546,540 a.03 3.05 018 30 M 24,400 ESSETS  2E.G7 26.75 0,46
Source: SET
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Short Sell (1)

U * Price Tz % Price
AT AR Avg Last change ATs AR Avg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
M GFPT 53,900 B458.230  10.82 10,70 114 136 BEC 24,300 96,674 3.93 3.94 Q.97
32 PSL 78,300 525,330 8.14 8.15 02 137 LANMA 5,300 34 650  16.05 16.00 0,300
35 JTS §. 700 524,725 1.8 TO.25 2.22% 135 HeM 5,000 33500 1870 15.60 0.5d:
34 JMART 41,300 GO6.510  14.63 14.60 053 133 SPA 13.400 30,450 B.75 B.70 Q.75
95 EA g2,100 271,335 5.36 .00 -0.53 140 MAJOR 5,300 5,640  14.07 14.10 -0.21
396 sSC 175,400 521,734 2.97 2.98 -018% 141 BPP 7.300 86,870  11.30 1180 0.85:
37 ORI 15,000 501,560 4.36 4.40 -088x 142 ILM 4,300 72570 16.83 16.70 1.06%
98 BTG 21,800 450,420 2066 20.60 030 143 SUPER 256,600 53,282 0.27 0.25 35T
33 BCPG 71,300 445,635 6.23 B.15 2337 14d MEGA 1.600 60400  37.75 37.50 067
00 RS T4.600 446,345 5.38 6.05 -0 "5 STRI 14,400 55,340 3.64 3.82 Q.60
M SIS 18,100 440,030 24.31 2410 053 146 SABINA 2,500 24,310 2172 2160 057
0z =PG 452,600 433,022 n.ar 0.35 104 W7 SCCC 300 43,800 166.00 16500 0B
03 DCC 230,600 427521 186 1.86 -0.23x 148 BAFS 3,000 429330 4.3 14.30 Q.07
04 EPG g7.600 400,032 457 4.54 0B 163 KG 9,500 42,730 4.36 4.36 Q.00
105 SAaFPPE 5,600 332450  ¥0.08 TO.75 -0.95 150 KLIMIG 1,300 40,300  31.00 30.25 248
06 THG 20,800 387,700  15.64 15.50 0.75% 151 TEN 3.500 36,050  10.30 10.20 0,35
07 SISE 1,100 366,300  33.00 32.75 076> 152 TRIPF 10,300 31106 3.02 3.04 -0.66
05 AURS 22,400 16,300 .12 14.00 0.86% 153 BLAND 44,100 27,342 0.62 0.61 1.64%
03 THAMI 173,500 15,126 177 1.80 -192% 154 TWO 1,100 27170 2470 24 B0 0415
o JAS 135,800 12,326 2.30 2.28 0587 155 ASIAN 2.400 21540 310 5.30 225
M1 PLAME 43,100 310,340 .20 .15 071 15 KBSFIF 2,800 21,700 T.75 T.75 Q.00
2 SaMART 41,400 288,155 B.36 7.00 -057x 157 SSP 3.800 21,670 5.70 5.75 -0.82
M3 WHALR 53,200 £T3.275 5.25 5.20 035 188 5 13.400 18,575 0.36 0.34 1.68
T4 GUNKLL 103,800 £76.336 2.55 2.50 182+ 183 SCN 15,700 13.664 0.87 0.85 2,39
15 SINGER 25,700 264,710 10.30 10.30 0.00x 180 ACC 12,100 1,603 0.36 0.36 -0.06x
16 MEE 7700 238,250 3094 30.75 062 161 TIPH 100 2600  26.00 26.25 -0.95
7 AECMTS 1.500 233850 12332 130,00 -0.0ex 182 VG 1.000 2,560 2.56 254 079
e TTW 25,500 2£33.430 3.05 3.00 056 163 BRRGIF 400 1488 3Tz 372 Q.00
13 MEK 1,300 22197 13.30 13.20 053 164 SHR 400 G55 222 215 183
120 OMEE 51,400 202,770 3.94 3.30 115 165 MO= 100 33z 332 394 -0.51=
121 Anl 31,400 136,250 6.25 6.25 000 186 GH 100 156 1.56 185 0,54
122 AH 3,300 163,760 18.25 17.90 198
123 BSRC 23,500 166,535 7.0 T.10 0.03
124 BvD 164,500 153,523 0.37 0.35 208
125 PsSH 18,200 157,850 8.67 8.60 0855
126 MER 30,300 156,045 5.05 5.00 1.005
127 =0 5,400 7. 780 23.03 23.00 033
128 TOA 3,200 3120 1745 17.40 0,31
123 BBGI 25,400 142,350 5.42 5.45 -0.63
130 OITTO T7.500 137,250  13.30 15.40 -0.5d43
131 ASK 1,500 125.530 n.21 .10 0,965
132 SAT 10,500 121,750 .60 .50 0.53%
133 TRIPL 106,700 120,571 113 113 0.00:
134 SO 10,400 7,520 .30 1n.z0 053
135 FORTH 7.500 95,700 1262 12.40 178

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BDMS-F 1,676,300 44,935,025 26.50 26.75 (0.93)
KTB-F 28,800 601,920 20.90 20.90 0.00
WHA-F 32,600 190,710 5.85 5.85 0.00
TU-F 1,300 19,110 14.70 14.70 0.00
DIF-F 2,000 18,250 9.10 9.05 0.55
OKJ-F 1,000 13,600 13.60 14.30 (4.90)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
KBANK 2,247,600 332,108,901 147.76 148.00 (0.16) 2.00
SCGP 5,000,000 117,500,000 23.50 23.50 0.00 1.00
IVL 1,753,000 50,826,573 28.99 26.50 9.40 3.00
CPALL 300,000 19,087,500 63.63 63.75 (0.19) 1.00
CENTEL 213,800 7,643,350 35.75 35.75 0.00 1.00
TQM 250,000 6,375,000 25.50 25.50 0.00 1.00
AEONTS 36,100 4,693,000 130.00 130.00 0.00 1.00
GPSC 101,500 4,085,375 40.25 40.25 0.00 1.00
LH 702,100 3,861,550 5.50 5.50 0.00 1.00
DELTA13C2503B 4,881,000 2,635,740 0.54 0.54 0.00 1.00
KC 5,000,000 450,000 0.09 0.09 0.00 1.00
Source: SET
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Warrant Table (1)

As of 7/11/24
shile- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Novor® e fromium o . . .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

A5-W3 Out 8.300 1:1.0000 180.7% 06/12/2024 2.96 0.01 50.0% 0.00 nm. 296.00 164.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
A5-W4 Out 3.500 1:1.0000 22.0% 08/08/2026 2.96 0.11 50.0% 045 -75.6% 2691 213% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ABM-W1 Out 1.800 1:1.0000 39.2% 21112/2024 1.30 0.01 222% 0.00 nm. 130.00 65.0% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 Out 1.000 1:1.0000 62.5% 16/05/2027 0.96 0.56 88.6% 0.38 49.0% 171 177.5% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 162.5% 31/03/2025 0.16 0.02 60.6% 0.00 n.m. 8.00 145.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AKS-W5 Out 0.026 1:1.0700 253.5% 07/12/2024 0.01 0.01 0.0% na nm. 1.07 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 57.6% 28/12/2024 428 0.01 294% 0.00 nm. 44490 64.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
BC-W2 Out 2.000 1:1.0000 118.6% 30/05/2025 0.97 0.12 14.4% 0.00 n.m. 8.08 121.0% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 373.9% 31/05/2026 16.30 2.24 31.6% 0.00 n.m. 728 101.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 83.9% 31/03/2026 0.31 0.07 68.3% 0.04 71.4% 443  99.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -19.6% 24/06/2025 3.12 141 6.8% 1.56 -9.7% 221 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 204.8% 13/02/2026 4.38 0.35 15.2% 0.00 nm. 12.51 86.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 168.8% 01/09/2026 1.89 0.08 74% 0.00 n.m. 2363 56.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.131 1:1.1500 139.6% 12/07/2026 0.57 027 113.0% 0.21 30.0% 243 1356% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 195.2% 21/11/2026 4.90 0.08 37.7% 0.04 98.0% 63.46 43.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 287.5% 14/11/2026 0.08 0.01 133.5% 0.03 -60.4% 8.00 88.0%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 68.2% 13/08/2025 0.44 0.04 51.7% 0.02 123.3% 11.00 71.6% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 15.6% 12/05/2026 1.99 0.16 7.5% 0.03 472.4% 12.44 30.5% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 77.9% 31/05/2026 0.68 0.21 9.7% 0.00 n.m. 324 872% Lastbusiness day of May, Nov (1st on 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 8.7% 06/06/2027 1.27 0.88 21.7% 0.73 21.1% 144 100.9% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 190.2% 08/12/2025 3.16 0.17 28.2% 0.00 n.m. 18.59 75.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-W4 Out 0.230 1:1.0000 400.0% 09/06/2026 0.05 0.02 214.0% 0.03 -34.2% 250 157.1% Every end of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1000.0% 06/07/2028 0.05 0.05 167.3% 0.04 42.4% 1.00 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 960.0% 09/05/2028 0.05 0.03 167.3% 0.03 -72% 167 157.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 341% 15/06/2025 4.02 0.39 27.7% 0.06 561.5% 10.31 63.4% Lastbusiness day of May, Nov (1ston 31 May 2023)
Cv-w1 Out 0.500 1:1.0000 160.0% 22/02/2029 0.25 0.15 49.2% 0.05 180.5% 167 102.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 31.3% 04/07/2025 0.32 0.02 43.4% 0.01 34.6% 16.00 54.0% Lastbusiness day of Jan, Jul (1ston 4 Jan 2023)
DEMCO-W7 Out 3.500 1:1.0000 2.6% 07/12/2024 342 0.01 13.4% 0.02 -50.9%  342.00 6.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
DITTO-W1 Out 33.295 1:1.2010 85.2% 20/05/2025 18.40 0.93 40.4% 0.06 nm. 2376  74.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-w2 Out 0.800 1:1.0000 60.8% 16/07/2025 0.74 0.39 237.1% 0.40 -2.5% 190 209.8% Last business day of Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 30.4% 29/07/2025 0.46 0.05 457% 0.03 74.0% 9.20 63.0% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 571.2% 10/03/2025 0.15 0.01 78.7% 0.00 n.m. 2224 205.7% 10 Mar 2025
EFORL-W6 Out 2500 1:1.0000 1242.1% 31/05/2025 0.19 0.05 170.8% 0.01 7112% 3.80 262.2% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EKH-W1 In 5.766 1:1.0927 -8.5% 15/11/2024 6.65 0.35 13.6% 0.87 -59.7% 20.76 na Lastbusiness day of May, Nov (1ston 14 Nov2022)
EMC-W7 Out 0.130 1:1.0000 100.0% 16/06/2027 0.10 0.07 127.4% 0.06 22.6% 143 170.2% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 322.8% 29/06/2025 1.97 0.03 29.1% 0.00 nm. 6567  96.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 410.0% 20/06/2025 0.10 0.01 78.6% 0.00 n.m. 10.00 146.5% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 -8.3% 31/12/2024 266 0.84 64.1% 0.96 -12.1% 3.17 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 12.6% 16/11/2027 1.35 0.52 26.1% 0.32 63.5% 260 744% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.400 1:1.0000 140.0% 05/02/2027 0.20 0.08 117.4% 0.07 7.8% 250 66.5% Lastbusiness day of May, Nov (1ston 31 May 2024)
IG-W1 Out 32.000 1:1.0000 462.8% 22/01/2025 575 0.36 33.8% 0.00 n.m. 1597 290.4% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
INET-W3 In 4.000 1:1.0000 -14.9% 26/11/2024 484 0.12 31.7% 0.71 -83.0% 40.33 na 23 Aug 2024, 25 Nov 2024
IP-W2 Out 12.308 1:1.6260 2181% 20/06/2025 3.92 0.26 38.1% 0.00 n.m. 2452 105.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 50.9% 10/10/2031 228 0.44 33.5% 0.00 n.m. 5.18 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JCKH-W2 Out 0.030 1:1.0000 100.0% 15/11/2024 0.02 0.01 430.0% 0.00 367.5% 2.00 1079.2% Lastbusiness day of everymonth (1ston 29 Dec 2023)
JMART-W5 Out 61.916 1:1.1306 327.6% 26/07/2025 14.60 0.58 35.0% 0.00 nm. 2846 103.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 380.2% 28/12/2024 18.70 0.04 471% 0.00 nm. 46875 173.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
J-W3 Out 9.000 1:1.0000 565.9% 05/06/2026 1.38 0.19 17.1% 0.00 nm. 726 116.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 142.8% 01/08/2026 1.38 0.25 17.1% 0.00 nm. 552  80.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 28.0% 31/07/2026 167 0.44 259% 0.12 252.5% 433 554% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 34.7% 17/03/2026 53.00 1.40 214% 0.87 61.5% 3786  27.9% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 74.2% 17/08/2025 1.28 0.03 10.1% 0.00 nm. 4267 54.4% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 142.6% 25/06/2026 1.29 0.13 59.1% 0.09 37.1% 992 682% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-w2 Out 2.000 1:1.0000 101.0% 31/01/2025 1.04 0.09 37.0% 0.00 n.m. 1156 144.7% Every 25th of Jun, Dec (1st on 25 Jun 2022)
MBK-W3 In 2.790 1:1.0754 41% 16/11/2024 19.20 18.50 34.8% 17.61 5.0% 1.12 1082.5% Every 15th of month (1ston 17 Jan 2022)
MBK-W4 In 2873 1:1.0443 -0.8% 15/05/2025 19.20 16.90 34.8% 16.61 1.7% 119 2237% Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 164.3% 31/12/2024 0.14 0.01 78.4% 0.00 n.m. 1400 213.1% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MGI-W1 In 10.000 1:1.0000 1.6% 21/08/2026 13.50 3.72 70.5% 422 -11.8% 363 57.0% 21 Aug 2026
MILL-W7 Out 0.400 1:1.0000 355.6% 14/12/2024 0.09 0.01 123.7% 0.00 nm. 9.00 380.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MTW-W1 In 1.000 1:1.0000 -3.4% 29/04/2025 1.18 0.14 23.8% 0.14 32% 843 19.6% 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 305.1% 0.02 -68.7% 400 176.2% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 24.6% 15/05/2026 5.00 0.73 13.0% 0.05 nm. 685 51.6% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 316.0% 04/07/2025 0.25 0.04 44.3% 0.00 n.m. 625 177.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PACO-W1 Out 3.000 1:1.0000 120.7% 15/12/2025 1.40 0.09 10.9% 0.00 nm. 1556  74.6% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W1 Out 3.000 1:1.0000 812.1% 30/11/2024 0.33 0.01 43.7% 0.00 n.m. 33.00 446.4% 31 May 2023, 29 Nov 2024
PLANB-W1 Out 8.000 1:1.0000 13.4% 13/01/2025 715 0.11 35.5% 0.15 -27.6% 65.00 28.3% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPPM-W6 In 0.220 1:1.0000 24.7% 19/08/2026 0.73 0.69 65.7% 0.45 52.1% 106 217.9% Every 15th of month (1ston 13 Sep 2024)
PRG-W1 In 4.465 1:1.1199 -2.1% 16/11/2024 9.10 4.98 31.7% 5.18 -3.9% 2.05 na Every 15th of month (1ston 17 Jan 2022)
PRG-W2 In 4595 1:1.0883 -6.7% 15/05/2025 9.10 4.24 31.7% 4.80 -11.7% 234 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4.724 1:1.0584 -5.5% 17/11/2025 9.10 4.10 31.7% 4.46 -8.0% 235 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 -4.4% 17/05/2027 9.10 3.90 31.7% 4.05 -3.6% 239 26.2% Every 15th of month (1ston 17 Jul 2024)
PROEN-W2 In 1.000 1:1.0000 -29.9% 14/10/2026 368 1.58 72.0% 224 -29.3% 233 na 14 Oct 2026
PROS-W1 In 1.000 1:1.0000 0.9% 14/05/2026 1.12 0.13 26.2% 0.15 -13.5% 8.62 20.9% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 300.3% 11/11/12025 048 0.03 23.5% 0.00 nm. 16.91 98.4% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 4M1.7% 29/04/2027 048 0.18 23.5% 0.07 160.6% 267 63.0% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 34.9% 29/08/2025 1.18 0.06 102.8% 0.34 -82.5% 2545  36.9% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 33.9% 05/02/2027 1.18 0.08 102.8% 047 -83.0% 1475 28.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 3.000 1:2.0000 -9.6% 15/01/2026 6.05 4.94 334% 521 -5.2% 245 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 207.5% 10/07/2025 7.50 0.06 7.9% 0.00 nm. 12500 71.8% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 124.6% 30/08/2025 39.00 0.46 46.5% 0.31 49.9% 97.16 47.8% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 In 2.000 1:1.0000 -26.2% 27/06/2025 3.86 0.85 36.3% 1.62 -47.5% 454 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 500.0% 14/01/2026 0.85 0.10 33.7% 0.00 n.m. 850 123.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SCN-W3 Out 1.000 1:1.0000 18.8% 27111/2024 0.85 0.01 33.7% 0.00 n.m. 85.00 49.2% Lastbusiness day of Apr, May, Jun, Jul, Aug, Sep, Oct (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 221.3% 21/01/2026 3.14 0.09 23.6% 0.00 nm. 3489 70.8% 20 Jan 2026
SGC-W1 In 1.300 1:1.0000 18.9% 12/09/2025 143 0.40 30.0% 0.21 95.1% 358 68.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 44.1% 12/09/2027 143 0.46 30.0% 0.19 140.0% 311 614% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 933.5% 19/05/2025 212 0.16 37.5% 0.00 n.m. 18.24 183.9% Lastbusiness day of Jan, Apr, Jul, Oct
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Warrant Table (II)

As of 7/11/24
Strike -

Exercise Conversion All In Premium Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
I%%:L;l:e Premium/
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
SKE-W1 Out 1.300 1:1.0000 331.3% 01/06/2026 0.32 0.08 41.2% 0.00 n.m. 400 117.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 189.2% 22/05/2025 575 0.12 14.8% 0.00 n.m. 5798  86.1% Last business day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
TCC-W5 Out 0.500 1:1.0000 43.8% 24/05/2028 0.48 0.19 35.8% 0.13 51.8% 253  974% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 285.4% 22/06/2026 3.98 0.34 371% 0.00 n.m. 11.71 83.3% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 14.9% 15/05/2027 4.02 0.82 14.2% 0.55 50.2% 490 28.9% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 125.0% 06/01/2026 0.08 0.03 156.7% 0.03 -4.4% 267 174.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -11.4% 28/02/2025 254 1.25 20.8% 1.35 1.7% 203 na 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 26.9% 19/06/2025 0.93 0.18 38.0% 0.07 148.7% 517  86.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 74.4% 10/07/2025 1.21 0.11 226% 0.00 nm. 11.00 889% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
T™MI-W2 Out 1.000 1:1.0000 41% 31/12/2024 0.98 0.02 36.1% 0.03 -33.4% 4900 10.5% 29 Mar 2024, 30 Dec 2024
TM-W1 Out 2.500 1:1.0000 98.5% 24/05/2025 1.31 0.10 22.7% 0.00 n.m. 13.10 101.3% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 86.2% 14/06/2025 0.29 0.04 93.9% na n.m. 725 939% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2727 1:1.1000 553.3% 30/10/2025 043 0.09 94.2% 0.01 nm. 526 1654% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 0.0% 10/05/2025 1.80 0.85 14.2% 0.81 5.5% 212  81.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 363.2% 13/06/2025 0.19 0.03 48.8% 0.00 n.m. 6.33 177.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 115.8% 31/12/2024 0.19 0.01 48.8% 0.00 nm. 19.00 215.7% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 337.6% 0.03 -60.9% 3.00 144.0% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 337.6% 0.03 -62.9% 300 925% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 11.730 1:1.0145 365.3% 23/05/2027 254 0.09 52.6% 0.05 65.7% 2863 589% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIBHA-W4 Out 3.000 1:1.0000 68.0% 18/07/2025 1.81 0.04 19.3% 0.00 n.m. 4525  50.1% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 11.7% 30/06/2026 10.30 3.50 47.3% 3.34 4.9% 294 653% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 571% 24/10/2025 0.11 0.03 84.9% 0.02 33.6% 381 103.8% Lastbusiness dayof Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 118.2% 17/06/2027 0.11 0.04 84.9% 0.04 6.6% 275  72.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 272.5% 06/05/2026 1.09 0.06 32.3% 0.00 n.m. 18.17  834% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-Weé Out 1.500 1:1.0000 136.1% 05/01/2027 0.72 0.20 62.4% 0.11 776% 360 90.3% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 119.8% 31/03/2027 2.02 0.19 32.1% 0.04 382.3% 10.63 54.5% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium @a #a awiuaaoliinamu sasdiu m'lsananu atnamudalausuduarlulasdngiduiua o ioudusainain

o a1 Allin Premium @lgiflu &diem wanoda Discount da wlafinsuilasanm@ns Warrant uaninasmuataasm lsansuilasaniw adasmsamu Warrant uas

e @1 All in Premium el wag winade Premium da ifafintsudasanimdng Warrant uaninasnuanaziavuannnisudasaniv ladasmsamu Warrant uga

*Strike - In/Out Money (flunsewadnsuilasanmdnguas Warrant luiiuvuusi deswausaadu In Money ugasi ilauiasanwdng Warrant guusas aglam lsmnntsuilasanin Lismsiamu Warrant iiunselleviu warrant své.
dommausadiily Out Money uaasi awdasanmang Warrant 3ousas asmavuannnisudasanm Lisusamu Warrant iunsdtlasiu Warrant snve

* Strike Price wia Exercise Price #a swanlidnsiinamuflansdaviainaduningaross
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Calendar
Mon Tue Wed Thu Fri
4 5 6 7 8
New listing: DW New listing: MAI-Services | New listing: MAI-Services | New listing: DW New listing: DW
DELTA13C2503A Interroyal Engineering Pcl. | MPJ Logistics Pcl. (MPJ) | AP13C2503A ADVANC13C2503B
PTTEP41C2503A (IROYAL) 230 m shares, 100 m shares, Par @0.50 BBL19C2503B AWC01C2504A
PTTEP41P2503A Par @0.50 (IPO @6.50, (IPO @6.00, 53 m shares) | DELTA13C2503B BA01C2504A
PTTGC41C2503A 58 m shares) DELTA19C2503B BAMO1C2504A
RBF13C2503A New listing: Prop Fund DELTA41C2503A BANPU13C2503A
SET5013C2412M e I DOHOME13C2503A BHO01C2504A
New listing: DW Siripinyo Real Estate
SET5013P2503A BAM19C2503A Investment (SIRIPRT) HSI06C2412H BH13C2503A
SET5019C2503A BBL11C2502A 170 m shares HSI06P2412H BH13P2503A
SET5019P2503A BCP11C2502A ’ IRPC13C2503A BH19C2504A
TOP41C2503A Par @11.2586 SET5013P2503B DELTA01C2503A
BEM11C2502A
IRPC19C2503A o TIDLOR13C2501B DELTA13C2503C
XR: OSP11C2502A New listing: DW TTB13C2503A DELTA13P2503B
WHAIR 1:0.1149@0.000000 BAM13C2503B HANAO1P2503W
PTTEP11C2502A
RBE19C2503A BCP19C2503B New Share Trading KCE01P2503W
Name & symbol change: SAWAD13C2503A CPF41C2503A ASW 1 shares KTC19C2504A
Global Service Center Pcl. SIRIM3C2503A CRC13C2503A (ASW-W2 1:1 @12.00) MTCO01C2504A
(GSC) > Viserve Enterprise CRC41C2503A BTS 2,926 m shares MTC13C2503A
Pcl. (VS HMPRO41C2503A ; : . MTC19C2504A
v New Share Trading HSI128C2412J (Right offering 4.5:1 @4.50) | b rac1ac2504A
W 153.78 shares HSI28C2412K Delisted: SAWADO1C2504A
(PP @0.65) HSI28P2412G SMK SAWAD19C2504A
. OSP41C2503A SCGP13C2503B
Last trading: SCC41C2503A Par Change:
PEER-WI STGT41C2503A TRC Par @1.50 XD:
XIAOMI28P2505A (From Par @0.125) AAPL80X@0.000000
CTARAF Par @7.5711
New Share Trading (From Par @7.7061) Name & symbol change:
SIRI 5.8 m shares Sabuy Connext Tech Pcl.
(SIRI-ESOP8 1:1 @1.10) (SBNEXT) > TSR Living
JCKH 187.9 m shares Solution Pcl. (TSR)
(Advance Opportunities
Fund 1 has exercised the Delisted:
convertible debentures BTS-W7
1:55,555.55 @0.018)
ABM 292 m shares
(PP @1.30)
XD:
BAREIT@0.187000
XE:
PEER-W1 1:1@3.000000
Events: Events: Events: Events: Events:
US-nandedianiaTseeu US-taminiain, gvaan uay US-EIA petroleum report US—amuuasuaidganig US—safiandatuiusinag
waun.a. ARAITALEaUN. 8. Tenusadlen ansgy dusuifauw.e.

US-aafimausnisifaua.a.

AAFANTUIANITEU
admunasansy (ISM)

US—-a&fianfuAaindvnia
ALdaun.a.

US—talseauuiaunanisdu
uazuaasufdasnands

(1thiu 8 w.e.)

AaumInendaidunu
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NOVEMBER 2024

Mon Tue Wed Thu Fri
11 12 13 14 15
XD: Last trading: XD: XD: XD:
LHPF@0.140000 A5-W3 PCC@0.070000 DBS19@0.000000 SBUX80X@0.000000
LHSC@0.170000 AKS-W5 RAM@0.150000 DIF@0.222200
DEMCO-W7 POPF@0.290000 XR:
XR: XE: TSTE@0.040000 ACC 3:1@0.600000
TRC 3.5:1@2.400000 A5-W3 1:1@8.300000
AKS-W5 1:1.07@0.026000 | XW: Delisted:
DEMCO-W?7 1:1@3.500000 | HEALTH 2:1@Free EKH-W1
JCKH-W2
Events: Events: Events: Events: Events:
UsS—safianadaiunasgsfia | US—EIA petroleum report US—-dhununuasusidginig
AUNataNLfaUA.A.AA US—daifisnaejusiam (CPI) Tenusadden
FNWUSFIAAGITEUNIA Lhaue.na.
&35 (NFIB)
US—-nmsaanisaldutlanas
HuUsTnALiaun.a.
18 19 20 21 22
XD: XD: XD: XD:
DCC@0.020000 ANI@0.200000 BOFFICE@0.151500 MSFT80X@0.000000
CPNCG@0.250800 ICN@0.100000 WHAIR@0.222900
Delisted: INETREIT@0.200000 SRS@0.075000
MBK-W3 KTBSTMR@0.176000 SUN@0.150000 XR:
PRG-W1 TPCH@0.128000 HEALTH 1:2@2.000000
XE:
Last trading: MILL-W7 1:1@0.400000
MILL-W7
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
Tenunadded
25 26 27 28 29
Last trading: XE: XD:
ABM-WA1 ABM-W1 1:1@1.800000 KO80X@0.000000
Delisted: Delisted:
INET-W3 SCN-W3
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Teunadle

DECEMBER 2024

Mon Tue Wed Thu Fri

2 3 4 5 6
Last trading: XD: XE: XD:
APURE-W3 TNH@0.600000 GIFT-W2 1:1@1.600000 BKNG80X@0.000000
JMT-W4 META-W7 1:1@0.360000

XE: TMI-W2 1:1@1.000000 Last trading:
Delisted: JMT-W4 1:1.00267@89.75998 | TVDH-W4 1:1@0.400000 TVDH-W4
PEER-WA1 .

Last trading: XW: Holiday

GIFT-W2 B52 2.0533534129:1@Free

META-W7

TMI-W2

TVDH-W4
Events: Events: Events: Events: Events:

US-EIA petroleum report US—ahwmuruasuaidgéinig
Tvuadlenv
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DECEMBER 2024

Mon Tue Wed Thu Fri
9 10 11 12 13
XD:
GOOG80X@0.000000
Delisted: .
A5-W3 Holiday
AKS-W5
DEMCO-W7
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Teunadle
16 17 18 19 20
XW:
TGE 20:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Teunadle
23 24 25 26 27
Delisted: XW:
ABM-W1 COMAN 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Teunadle
30 31 1 Jan 2 Jan 3Jan
Delisted: Delisted:
JMT-W4 GIFT-W2
Holiday Holiday TMI-W2
TVDH-W4
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded

THANACHART SECURITIES

29



THANACHART’S THE EARLY BIRD FRIDAY, 08 NOVEMBER, 2024

Disclaimers

' v v
o Aa

i’]EIG’I%%U]J%’&]@]‘H’]I@]UU?HWﬂﬂﬂﬂiWﬂﬁu“ﬁ']@] $1na (URTW) Iﬂmﬂﬂwuuuwug'mmaumawamﬁ“ﬁ ﬂYleﬂiiJﬂ.l"lLLﬁgWﬁ]'ﬁfbﬂLLﬁ’J’J’lu’lgﬁﬂﬂEl NIvA

A

Al
’Jﬂﬂﬂi“’ﬁdﬂLWﬂlﬂﬂiﬂﬁiLNEJLLWTIIFJQ‘H L}ﬂ%ﬂad“ﬂutm“’i‘mﬂ%‘ﬂallﬂl]?‘ﬂ ﬂ'i.lﬂ:]i@]ﬂﬁul‘ﬂ‘n‘ﬂ‘lﬂ HURANNINE LL@I&JVI,@NLQ@]%’]”H%”MS@L“Em‘ﬁ’lulﬁ‘ﬁa%ia“lﬂ HiZph|

d
a

ﬂimmwmuaﬂmwmm@mal@ 'Y]Gui’]EJG’]%LLﬂwﬂ’J']&IL‘Bﬁu‘luLaﬂﬁ’liﬂUU%Eﬂ’ﬂSJﬂ’liLl]aUuLLﬂﬁ\‘ILLﬂwl’ll‘lﬂ ﬂﬁﬂﬂlﬂuﬂﬂ‘lﬂiﬂuﬂLﬂﬂU%LLﬂRGVL'iJ msmmauaw
ﬂi'mg]aﬂumnmmuuu VLN’J’W]\‘]%&I@]WEE]J']GG’JMVL‘]JY]’I‘IJ’I aauLay LLﬂwL?J 730100 NINEULNSLARI T TOAT ﬁ]maﬂmumwwalam'mummau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

USHNRANNTNE TUTIA 110 (WD) m%mmﬂuﬁmmamwmaa (Market Maker) LR Nﬂﬂﬂlﬂﬂ'lﬂmuﬁﬂﬂﬁﬂﬁﬂ‘liw%ﬁ (Derivative Warrants) Iﬂ&lﬂ'ﬂ%ﬂuﬂﬂﬂ'“ﬂ
Lﬂuwaamm Lﬁ%a”ﬂ}ﬂ Derivative Warrants memmﬂmummﬂ”wamanmwﬂmaaamﬂan ﬁ]d&lﬁ?uvlﬂﬁ'lumﬂ‘ﬁiiﬂ&lﬂ’l'mmﬂLLF.IG“/I"NNMJS"I&I‘IT% (conflicts
of mterest) HanINH %ﬂﬂd‘ﬂuﬂ’ﬁﬂﬂ‘]ﬂ’]i’lﬂﬂ LaU@l%ﬂ%dﬁﬂ‘]j“ﬁ’]%‘ﬂﬂdlﬂﬁ’]ﬂmLtﬁﬂdﬁﬂﬁﬂuwuﬁ@dﬂﬁ’]’mau@l@]ﬁul’i]ad‘(m

RNBIAA: USHN NUBTUTIA $100 (WANw) (TCAP) faki 89.96% luuSunwannswg suma ﬁ]’mﬂ (uwTU) TCAP gaduifiariu 100% 14uSHn Thanachart
SPV1 Co. Ltd lagl TCAP uaz Thanachart SPV1 Co. Ltd navxununummamaLLaumaaausLu U3 N Aasds $ana @waw) (THAND agludagiusasas 60

RUELAG: u?ﬁ'wnuﬁwmﬂ 1@ (TCAP), FNANTNMT INUTUIA 110 (uﬁ’mu) (TTB Lﬂumu‘n‘nummmﬂ’madnumwﬂ%anmwmumm @ (WRITH)

(TNS) [Glil TCAP Lﬂug&,’ﬁaﬁu 308z 89.96 1% TNS ez na%ulu TTB Yauaz 24.35 muu mswmumLﬂi’]'”wawanmwvmﬂa’ra mumuvlﬂmmmmiaﬁ
a @ & . .

anuTaugImInalselawl (conflicts of interest)

RUELAG: uswwwuﬁumﬂ mn(ﬂ (TCAP) U3WN iﬁ“ﬂmuaa‘ﬂd $na (uwvnu) (THANI) mwn by 4 B (uwmm) (MBK) meii:m ﬂ“/lllvlﬁ‘ﬂlla waud WIS dna
(V1 11) (PRG) Lﬂumwmmmmﬂ'smaaﬂuuswﬂmﬂmwumﬁm '%'m@l (UNTW) muu msﬁmm‘umLﬂi’lmmamaﬂmwumnma wumu‘laa’mmumau
anadaudImInalselami (conflicts of interest)

RIEAG: * USHNARSNNINETUIS 3170 (UWTU) (TNS) waz U3SHN NUTUTA e (@wu) TCAP dnssumstinnwlaid waaniaas nydsida Favwind
nssummwmﬂmm’uaa TCAP uaz ¥wtifl UssmmnssumIviem tasdsssmnssumsuiss TNS adnlsfians ummswmuﬁlﬂnnmﬂm’uuuuauummmau
the3spas TNS'

RAUNELAR: “mwﬂmnmwmumm e (m1TU) (TNS) i Joint Lead Underwriter ruuSun uSEn %Bmv’“nﬁ Tnifia lada@ing $10a (Ww1ow) Euroasia
T ' v € . . .

Total Logistics Pcl (ETL) a1ty mysarhunienzisamannindainan JsendawldsmFoniaianuvaudimanaiszlomd (conflicts of interest) knanu

AN Laﬂ@lwmaawmmnmmaumaulamwu

RINAA* “USENRANNING sua 310 (um“ﬁu) (TNS Lﬂumamimsammmu "%unmaamwﬂ uSen edlne uaddaes ana (UR1TU) ﬂid‘n 8/2567 m@m
1-3 asuiwualoneud w.ea. 2569-71 @9kl MIIALNIATVaMANNINEAINaD TeenalldnldsimFenSadanudaudinionalszlomt confhcts of
interest)”

THANACHART SECURITIES




THANACHART’S THE EARLY BIRD

Thanachart Research Team

FRIDAY, 08 NOVEMBER, 2024

ﬁ"mﬁ’}ﬂﬁﬂ, Strategy
WuWun flamym, CFA
pimpaka.nic@thanachartsec.co.th

assapdlng, Foans

a a Qr Qs
wgnw Uszindauaud
nuttapop.Pra@thanachartsec.co.th

g, HANY, Property Fund, REITS, 1i%4719
o Awgndiund
rata.lim@thanachartsec.co.th

Small Cap, nsunng, Tssusa

@ ojlain
siriporn.aru@thanachartsec.co.th

ATITENIINATKA
Amiud 333wty
witchanan.tam@thanachartsec.co.th

NAYNSN1IAINGK

a 4 a a s
WANIE ARILLTNAAE, CISA
nariporn.kla@thanachartsec.co.th

Data Support Team

NAYNSN1IAINGK

av & va o Ao
aadnNa ;jwwwﬁmtgqa, CFA
adisak.phu@thanachartsec.co.th

a & a ¢ A a A A
alaNNIaNd, 91113, LATDIAN, LAKLID
wWhoaud yuwa
pattadol.bun@thanachartsec.co.th

5WIAT, HININMIW

FITON AINT
sarachada.sor@thanachartsec.co.th

wasow , dlasiad

WINTT wawsﬂimﬁg
yupapan.pol@thanachartsec.co.th

NAYNBNIIAING

a a Ar a
LDAIANG meﬂwma
thaloengsak.kuc@thanachartsec.co.th

AAFLRINARA

e oo ol

ANIINY RIINNUINEA
pattarawan.wan@thanachartsec.co.th

ARINIIANING, Widbz e
wisanmeal AuzAnensasl
phannarai.von@thanachartsec.co.th

PWEI, SULHN

o a2 o o

FANARND wwmmsnﬁ
saksid.pha@thanachartsec.co.th

o a I3

wNALAIIZH, wila

A% Ansumna
lapinee.dib@thanachartsec.co.th

AaseiBTanm
a a 6 1 @ A o 6
SNDLTBY J9IAUNAIL
sittichet.run@thanachartsec.co.th

uaga L‘W‘ﬁil,l,aalaqa
monrudee.pet@thanachartsec.co.th

FuAT NI
sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.
Research Team
18 Floor, MBK Tower

inuiad Janea
kasemrat.jit@thanachartsec.co.th

v a5 a & a
FUFIAA fu19EUN
suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119
Email: thanachart.res@thanachartsec.co.th

THANACHART SECURITIES

a A o 4
AINNEY ‘goﬂsmmaﬂ
varathip.run@thanachartsec.co.th

FANAUT §OIWT
sujintana.sth@thanachartsec.co.th

31



