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Thanachart Securities

Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,438.3 -0.4% Foreign +0.0 -18.7 -135.2 PE (x) 16.9 15.2 13.7

MAI Index 319.3 -0.5% Retail +0.2 +9.5 +93.0 Norm EPS growth (%) 8.7 11.3 10.9

Turnover (Bt m) 37179  -26.3% Institutes 0.5 +7.1 +40.0 P/BV (x) 1.5 14 14

Mkt Cap (Bt bn) 17,900 -0.4% Proprietary +0.2 +2.2 +2.2 Yield (%) 31 3.5 3.9

* SET data only ** Thanachart estimates
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Technical SET range: 1,432-1,448
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TradeCode: (931297% Trade Code)

CRC “Let Profit Run” ﬂﬂi’lu‘ﬁ% @ 35.25/37.75

MINT “Bugzay’ Ausanian Volume du 28.75/29.50
TASCO “Let Profit Run” J§aya1n4 Breakout ¢% 19.5/20.3
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 29.3 37.0 26.5 37.7 36.2 12.5 9.2 24 3.3
BH BUY 205.0 243.0 18.5 9.7 6.7 21.3 20.0 2.8 3.3
CBG BUY 79.0 93.0 17.7 53.8 242 26.7 215 1.9 2.8
CENTEL BUY 37.0 47.0 27.0 31.3 26.8 34.0 26.8 1.2 1.7
COM7 BUY 27.0 32.0 18.5 11.5 242 19.5 15.7 3.0 3.7
CPALL BUY 62.3 73.0 17.3 33.3 17.5 23.9 20.3 21 25
MINT BUY 27.3 44.0 61.5 14.0 16.7 234 20.1 1.6 2.0
MTC BUY 49.3 53.0 7.6 20.8 23.0 17.6 14.3 0.9 1.0
WHA BUY 5.7 6.3 10.5 11.5 16.9 17.3 14.8 2.3 27
TRUE BUY 1.7 13.5 15.4 na 109.7 48.1 229 0.0 0.5

Source: Thanachart estimates, Closing price 26-Nov-24
Note: Wa$@N15a31w Siam Senses a’m%‘uﬁnamm:ﬂ:m');ﬁaﬁaamsamu‘luswz 6-12 1iiaw

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Source: SET, Thanachart estimates
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A
ADVANC
(ndex) (P (%) (Btm) Dow Jones 44.860.31 +123.74 +0.3
. + . +0.
SET Index 14383 51 04 ari79  VASDAQ 19.175.38 +120.74  +06  DELTA
FTSE 8,258.61 -33.07 -0.4
SET50 Index 9286 -3.2 -0.3 22985 CCET
SHCOMP 3,259.76  -4.00 -0.1
SET100 Index 2,0045 -7.3 -04 28162 Hang Seng 1915020 +8.21 +0.0 BDMS
SETHD Index  1,169.7 -13.1  -1.1 10,212 FTSSI (Sing) 3,712.39 -19.00 -0.5 GULF
MAI Index 3193 -16 -05 650 KOSPI 252036 -13.98 -0.6 PTTEP
Source: SET JCI (Indonesia) 7,24589 -68.22 -0.9
SElNndexivelME GlIAsIabd I MSCI Asia x JP 70595 385 -0.5  INTUCH
(ndex) ~ —— SET Index (LHS) (Index) MSCI World 3,790.31 +8.52 +0.2 BH
1,550 - MSCl Asiax JP (RHS) ~ 800
1,500 A - L 750 Major Currency Close A %A CPALL
1,450 - _
1400 m - 700 Dollar index 106.89 +0.07 +0.1
: Phe
1,350 1 '\ r 650 Bt/US$ - on shore 34.66  +0.05 +0.1
1,300 - [ 600 EUR/US$ 0.95 +0.00 +0.3 Top Gainer Price -1D (%)
1,250 550 100JPY/US$ 153.09 -068 -0.4
Nov-23 Mar—24 JuI-24 Nov-24
10Y bond yield — TH 2.43 -0.01 -0.4 TWZ 33.3
Source: Bloomberg
10Y bond yield — US 431 +0.03 +0.8 CIG
Thailand Net Fund Flows .
Commodities Close A %A MONO
Foreign +0.01  -18.70 -135.24 BRENT (US$/bbl) 7281 -020 -0.3 c
) K
Retail +023  +9.46 +92.96 DUBAI (US$/bbl) 7205 215 -2.9
Institutes 047  +7.07 +40.03  JET Fuel (US$/bbl) 89.03 -053 -05 MILL
Proprietary +0.23 +217  +2.24 Baltic Dry Index 1,5681.00 +52.00 +3.4 ECL
Source: SET Baltic Supramax Index ~ 985.00  +1.00  +0.1 ™
SG GRM (US$/bbl) ** 595 +0.27 +48
Regional Fund Flow TRV
Gold (US$/0z) 2,646.30 +3.70 +0.1
Nettrade (US$m)  Prev. ~ MTD  YTD (.. (Newcastle)Ussionne) 141.00  +0.00 +0.0  'NITY (%)
Thailand ¥ 833 38T Gotton (UsSIbbl) 7168 -0.04 -0.1 0 10 20 30 40
India — 1,882  -2,075
. Note: * Real time trade, ** Weekly data from Thai oil
Indonesia -37 -892 +1,772 Top Looser Price -1D (%)
- - - - (]
Korea 48 1047 +4,580 HDPE-Naphtha 34263 -29.88 -8.0 :
Philippines 9 299 255 Ethylene-Naphtha 207.63 -488 -23 MIT (18.8)
Taiwan -900 '6,024 21 ,245 PX-Naphtha 162.63 -4.88 -2.9 INET b (15 0)
Asia-6 -994 -11,376 -20,971 BZ-Naphtha 27263 +0.13 +0.0 i '
Source: Bloomberg Steel-HRC 677.00  +1.00 +0.1 TFI (12.5)
Rubber SICOM TSR20  1,873.00 +10.00 +0.5 i
Market Valuation ubber SMD100 1 (11.3)
Rubber TOCOM 2,388.96 +54.85 +2.3
' SAMTEL (10.5)
Market data 2024F 2025F  2026F Soybean (US$/bu) 08350 225 -0 - l
10.3
PE (x) 169 152 137 Malaysian Crude Palm  4,886.00  +0.00 +0.0 ) (10.3)
Norm EPS gw (%) 8.7 11.3 10.9 Oil (US$/bu) TSI (10.0)
EV/EBITDA (x) 9.7 8.9 8.3 Swine Price (Bt/kg) 7400 +0.00 +0.0 GEL (10.0)
P/BV (x) 15 1.4 14 Broiler Price (Bt/kg) 40.00 +0.00 +0.0 CCET | (89)
Yield (%) 3.1 3.5 3.9 Vannamei Shrimp(Bt’/kg) 160.00  +0.00 +0.0 A
ACC (7.9) (%)
ROE (%) 9.2 9.8 104 Raw Sugar (US$ cent/lb) 2157 +0.42 +2.0 r r r ,
Net D/E (x) 0.7 0.7 0.6 White Sugar (US$ cent/lb) 25.18 +0.44 +1.8 0 ® (10)  (15)  (20)
Source: Thanachart estimates Sources: Bloomberg, Bisnews, Thai oil Source: SET
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News Update
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BUY (Unchanged) TP: Bt 3.40

Change in Numbers

(From: Bt 3.60)

Upside : 29.8% 26 NOVEMBER 2024

Chularat Hospital Pcl (CHG TB)
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COMPANY VALUATION

AsULLi "Ba" CHG 1lasan 1) 151e1@3n EPS 289 CHG a2
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Tudd ﬂ%ﬁ'y%é’nwé’nﬁuﬁﬁmmfma@h ldud 1) madulaan Sales 7730 8444 9069 9,651

laweanifegidy nanenuiaaasainlasimslndseslasimi Net profit 1046 1413 1265 1402
(7)) Walvusmsluaaenaned 2023 warliinssuassarununinoves Consensus NP 4104 1282 1390
.G_J Usenusiag 2) 1nenadn EBIT margin 32 sRndna e ldinunlse Diff frm cons (%) 08 (14 09
et Housuazsanmsldusmsfindu 3) CHG lug ladszlozian Norm profit 1046 1113 1265 1402
(- mudulavainsasmulagasinnedsana (FDI) Hosonidunils Prev. Norm profit — 1159 1335 1504
- luamLmakawmma‘nlﬁmm@mdWauaaﬂmmﬂsomw% mﬂu Chg frm prev (%) — (40 (52 (68
(&) Wuil EEC waz 4) Lummnaﬂluamaﬂﬂﬂssuisawmmammmnso Norm EPS (BY) 01 01 01 01
() \3sua9i1 CHG liuwaft PE D 2025F 7 22.8 wh Twumiamesiil NormEPS grw (%)  (624) 64 137 109
(7p] USusadszanmnainlsi) 2024-26F a9 4/57% iesziaunylen Norm PE (x) 276 259 228 206
t dauuaniianalu 324 LLG.»M]JIUTIJS%W?I?GWﬂﬁﬂﬂa“ﬂﬁ%ﬁ(ﬂa{‘l M EV/EBITDA (x) 179 159 130 118

whwane (D315 2025F) v0415180a91A 8 3.4 11N 91N 3. 6 1 P/BV (x) 38 36 33 31
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(4v] 10% y-ylu oM24 CHG lddiuutisnmatsziudsaaiinin Taod
= Nﬂimumumﬂmmaﬂ 2.7% y-y b 9M24 iisunumadvleves fzsm) CHG Rel to SET Index (:/;)
aman 0.8% old ucs 1dula 72% y-y lu om24 1w 263 av. 32 A 5

maqmnmu’mgﬂmkﬂmhLLa:mLsomﬁm‘}(u cHG 5ulwusms 3 / "wvv»\,v‘vu\ 0
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COMPANY INFORMATION

Price as of 26-Nov-24 (Bt) 2.62
mummmﬂﬁwmmamaﬂwwmmammwwm wazguiNIIWNNg Market Cap (US$ m) 8305
imzdu Gednireses aua@m’l,umaummﬂu 2024 WRETHENEY Listed Shares. (m shares) 11.000.0
2025 gNEAL Free Float (%) 43.0
laifiussnmanlasenisluailiondioil 2027F Avg Daily Turnover (US$ m) 2.1
‘[ﬂiamﬂwuma@mﬂ@mlwﬁ'sonmoﬂ 2023 Pagtiuduadsznaums 12M Price HIL (BY) 3.26/2.30
mwuamamﬂﬂ cHG filassmilnad 4 Iﬂidﬂ’]iﬂﬂ&li“‘ﬂ’ndﬂﬁ Sector Health Care
dufiuns "I,mm Tsawenunagwiiad szues Buiaadiuduuna IR Major Shareholder Plussind Farmily 24.96%
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Fundamental Story

Thailand Economics News Update

Pimpaka Nichgaroon, CFA | Email: pimpaka.nic@thanachartsec.co.th
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Short Sell Outstanding

Market Short Sell And Short Covering

Change Short Sell To (Short Covering)

Market Data (Bt m) Value Outstanding Short-Sell
Last Trading Day* 80,295
Last Week 84,361
Last Month 90,757
Last Year na

(2,104)
(4,066)
(10,463)
na

Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)

(Bt bn) (Bt bn)
110 - 10 1
105 1 6 1
100 A 2

95 ~ ) 1

oo ] ®) 1

80 - (10) 1

75 (14) 4

70 T T T (18) -

Apr-24 Jun-24 Aug-24 Oct-24 Apr-24

I ‘ o ||'|II"I"‘ ]'I I"'|”|

Jun-24 Aug-24 Oct-24

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — Yolume

Top 20 Current Daily Weekly Monthly Week end PTTEP -

TTE 4224 7.8 7.3 52.0 4045 BTS | 29
EEM 196.1 [15.4] [12.] a7 2087 HANA | 26
AT 1237 (1] 04 [40.5] 123.2 CCET | 26
ETS 179.4 0.5 21 E2.2 1772 CPF | 10

WHA 1644 0.8 18 414 1626 RCL | 8

HIMFRO 1338 [3.3] [5.1] [34.2] 1390 KCE |~ 6

A0T 19.5 [1.4] [6.2] [9.4] 1258 THG |~ 6

EAMFU 109.7 [5.2] [20.8] [125.5] 190.2 B = 6

FTT 774 [15] [1.6] [2.2] 79.0 BGRIM f= 5

LH 723 0.7 0.4 164 725 OsP = 5

EORS B9 (1] [1.2] (.3 70.4 SPRC |~ 5

AT B8 [0.7] [05] (18,71 B3 BCH |~ 4

KTE B0.1 [1.5] 1.4] 0.3 £19 RBF = 4

OF: 59.0 [0.9] [z [6:2] £ PSL |+ 4

GULF 583 0.7 07 37 BE.3 JAS [+ 4

FTTGC BE.E [2.1] [14.1] (2] 0.7 MEGA | 3

E& 54.7 (0] (18] [27.2] 555 TTA ) 2

CRALL 2.2 (0.5 (05 () 2.7 KAMART |1

TOR E17 (0.2 [ Y 527 SiIsB | 1 . . . . ,
CRC 436 [5.1] [5.5] [12.2] 432 (Btm) 0 20 40 60 80 100

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [3)

Top 20 Current [Bt m] Daily Weekly Monthly DELTA(360)
&80T 7220 [115] FEEF TR FHEE SCC (299)
DELTA E521 (0] GRS ks ST CRC (201) .
FTTEF 4,589 a0 £ ST prr SCGP (154)  m—
GULF 1599 (4] S faE T BEM (147)  —
CPaLL 3,251 [22] LR SEE JEg AQT (115) m—
sco 2,321 (23] FRE L R INTUCH (98)  m—
KEANE 2,764 [ g T L CPALL (82) m—
PTT 2,554 (7] ST A FLEaE PTT (70)  mm—
TOP 5,043 i8] s A Frea HMPRO 66)  mm—
EOMS 1781 (58] LR ey s ADVANC (60) ===
SCB (54) ]
RAIRT 1738 [34] o ar Py PTTGC (52) ;
EH 1710 i21) e L8 fmal BANPU 31) =]
CRC 1,504 (2] S Fhas SRR KTB 4d) ]
BEM 1461 [147] Py Prres PR GULF (41) —
PTTGC 1443 i52] SRS AT P oPN 40) —]
TISC0 1,393 4] S AT P BDMS (38) =
SCE 1,364 (54] FRE SRR FREE MINT (34) =]
HRMFRO 1292 (66 A FEE T TRUE (33) ]
KTE 1220 [44] SRS FEE $ET " T . .
IMTUCH 114 (22 ok faE Farotes (Bt m) (400) (300) (200) (100) 0

Source: SET data , * Last Trading Day as of 26-Nov-24

AUNLLNG: “llﬂ&lﬁﬂ’ﬁ?]']ﬂ‘ﬂaiﬂﬂﬂdvl,&lvlﬂ‘ﬁaﬂu (Outstanding Short Posmons) Lﬂumauammummﬂmnmwm 'I.mmmmumnamﬂnn ‘ﬂdﬁll”l"ﬁﬂﬁ]»ﬂiﬂﬂidi’]ilﬂ’ﬁmavl,ﬂilll.l,ﬂxi“ﬂﬂ&lﬂﬂﬁi

fﬁaﬂumnmwumnanmmaLuamu 60 ’Ju%ﬂﬂﬂﬂ’luﬂﬂﬂﬂﬂ“ﬂ’]ﬂ“ﬁﬂi@‘l
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024)

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
830 —— MSCI Asia ex JP (LHS) - 25 1,540 - — SET Index (LHS) - 0.5
20 4500 | [ 00
780 1 - 15 - (0.5)
- 1,460 A
10 L (1.0)
730 7 I g 1420 1 - (15)
680 A L (5) 1,380 b B (20)
- (10) 1340 - [ (29)
630 - - (15) 1 - (30)
L (20) ,300 - (35)
580 T T T (25) 1,260 T r T (4.0)
Jan-24 Apr-24 Jul-24 Oct-24 Jan-24 Apr-24 Jul-24 Oct-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 25-26 Nov 24)
(US$ m) (US$ m)
10,000 1 1,500 1
000 4,589 1,141
5, -
1772 1,000 “
O b T - T T T T
(255)
(5,000) 1 (2,075) (3.757) 500 +
(10,000) 1 0 - i i ————
(15,000) 1 (15)  (59) (73)  (103)
(20,000) 1 (500) 1
(21,245)
(25,000) - o . . . (1,000) - (739)
Korea Indo  Philippines  India  Thailand ~ Taiwan India  Philippines Thailand  Indo Korea  Taiwan
Net Foreign Fund Flow (US$ m Index Change (%
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4,224 (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41  (25.3) (7.8) (22.4)
2023  (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (3,757) (2,075) 1,772 4,589 (255) (21,245) (20,971) 1.6 10.7 (0.4) (5.1) 5.5 26.5
Monthly m-m %
Sep-24 867 5,944 1,417  (5,925) 346 (4,070) (1,422) 6.6 2.3 (1.9) (3.0) 5.4 (0.2)
Oct-24 (846)  (10,945) (721)  (3,434) 22 1,218 (14,705) 1.2 (5.8) 06  (1.4) (1.8) 27
Nov-24 (333) (1,882) (892) (1,947) (299) (6,024) (11,376) (1.9) 0.8 (4.3) (1.4) (4.7) (0.6)
Weekly w-w %
28 Oct -1 Nov (285) (1,651) (168)  (1,080) (50) (1,416) (4,651) 0.1 0.4 (2.5) (1.6) (2.3) (2.4)
4-8 Nov 24 (105) (2,279) (286) (88) (133) 344 (2,548) 0.0 0.3) (2.9) 0.7 (2.3) 3.4
11-15 Nov 24 (128) (1,780) (400) (453) (132) 392 (2,502) (1.5) (2.4) 1.7) (5.6) (4.3) (3.4)
18-22 Nov 24 26 (184) (230) (508) (50) (1,552) (2,497) 0.3 2.0 0.5 3.5 1.5 0.7
25-26 Nov 24 (59) 1,141 (73) (103) (15) (739) 152 (0.6) 1.1 0.7 0.8 0.4 (1.0)
Daily d-d %
20-Nov-24 (39) — (27) (131) 1 (989)  (1,185) 0.2 0.0 0.2) 0.4 25 0.7)
21-Nov-24 33 157 (71) (186) (0) (810) (876) (1.5) (0.5) (0.5) 0.1) (1.6) (0.6)
22-Nov-24 (3) 127 (22) 83 (10) 247 421 0.4 25 0.8 0.8 (1.2) 1.5
25-Nov-24 (59) 1,141 (36) (55) (5) 161 1,146 0.2) 1.3 1.6 1.3 1.0 0.2
26-Nov-24 0 — 37 48 9 900 994 (0.4) (0.1) (0.9) (0.6) (0.6) (1.2)
Net Fund Flows / Market Cap (%
2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50
YTD2024 (0.73) (0.10) 0.21 0.32 (0.16)  (0.95) (0.30)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 26-Nov-24 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 17,062 17,051 11 142,555 143,352 (797) 4,602 3,842 760
Institution Investors 3,387 3,858 (471) 112,363 124,664 (12,301) 60,022 14,186 45,836
Retail Investors 14,252 14,021 232 208,300 195,202 13,098 2,220 1,137 1,082
Proprietary Trading 2,477 2,249 228 — — — — — —
Equity Market (SET) Futures Market Bond Market

(Btbn) ('000 contracts) (Bt bn)

0.3 1 0.2 0.2 15 - 13 50.0 - 458

0.2 - ] 45.0 1

011 o0 01 400

0.0 T T T ‘ 5 35.0

(0.1) 1 30.0

(0.2) 4 0 — T ] 25.0 1

(0.3) - (5) M 20.0 -

(0.4) 1 15.0 1

(0.5) 1 0.5 (10) 1 10.0 A

(06) - e |(_ : )I el (15) - (12) g-g 08 _

oreign |ﬁ§? etai Trraodpe Foreign  Local Inst. Retail Foreign  Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt37,179m Volume: 463,218 contracts Turnover: Bt86,010m (2 sides B&S)
Prop Retail Foreign
Tgﬁge 10% 9%
. Foreign
Retail 319
Retail
Foreign
46%
Local
Local
Fund ';léro]/d Fund
10% ° 81%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ("000 contracts) (Bt bn)
0 : : : 100 1 459 197 42
0) 4 24 (187) (93 50 - 197 : 0 T T T
(40) 0 . . . -_. (10) 4
60) 1 -
Eso; ] (50) - (20)
(100) (100) { (67.2) (30) 1
(120) (150) 1 (40) - (36.4)
(160) - (250) - (60) - (53.6)
1w ™ 3M  YTD24 1w ™ 3M YTD24 1w ™M 3M  YTD24

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
105
100 J
95
90
85
80
75
70
65

60 =+
Nov-22

Source: Bloomberg
— WTI

Brent
Dubai

-0.17
-0.20
-2.15

68.77
72.81
72.05

Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)
(US$/tonne) —— LDPE-Naphtha
700 - — HDPE-Naphtha
Ethylene-Naphtha

Source: Bloomberg

482.63
342.63
207.63

-39.88
-29.88
600 - -4.88
500 1
400 1
300 A
200 A

100 1

0

Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 085  + (Index)
2,000 1 Baltic Dry Index (RHS) 1581 452 4,500
1,800 1 - 4,000
1,600 A L 3,500
1,400 1 L 3.000
1,200 1 L 2500
1,000 1 2000
800 1 :
600 - L 1,500
400 1 - 1,000
200 A - 500
0 T T T T T — 0
Nov-2 Mar23 Jul-23  Nov-23 Mar-24  Jul-24  Nov-24

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

Source: Bloomberg

— Steel-HRC 677 +1.00

1,100 1
1,000 1
900 1
800 1
700 A
600 1

500 r
Nov-22  Mar-23

Jul-23 Nov-23  Mar-24 Jul-24 Nov-24

THANACHART SECURITIES

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl)
16 -
14
12

1

—— SG Refinery 5.95 +0.27

Nov-23 Mar-24

0
8
6
4 -
2
0
N Nov-24

Jul-23 Jul-24

ov-22 Mar-23

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 1
400 A
350 1
300 1
250 1
200 1
150 1
100 1
50 -

Source: Bloomberg
—— PX-Naphtha
Benzene-Naphtha

162.63
272.63

-4.88
+0.13

0 T r T T r r
Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24

Coal — Newcastle (BANPU, LANNA,UMS)
(US$/tonne) BJI 141.00
480 1

440 1

400 A

360 -

320 1

160 1

120 1

80 -
40

280
Nov-22

Source: Bloomberg

+0.00

240
200

Mar-23 Jul-23 Nov-23  Mar-24 Jul-24 Nov-24

Broiler, Swine (CPF, GFPT)

(Btkg.) 740  +0.00
120 1 Broiler Price 40.0  +0.00

110 1
100 -
90 1
80 1
70
60
-

Source: OAE

—— Swine Price

50 A
40 A
30 A
20 T
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Commodities Update (ll)

JET Fuel Oil (AAV, BA)

Source: Bloomberg

(US$/bbl) —— JET Fuel Qil 89.03 -0.53
150 1
140 -
130 A
120 -
110 A
100 A
90 A
80 A
70 T T T T T T
Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24
Rubber (STA, STGT, TRUBB) Source: Bloomberg
(Us$/tonne) SICOM-TSR20 1,873.00  +10.00
3,000 1 —TOCOM 2,388.96 +54.85
2,800 1
2,600 A
2,400 1
2,200 1
2,000 A
1,800 1
1,600 1
1,400 1
1,200 -
1,000 T r T T r r
Nov-2  Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg
(US$/bu.) —— Soybean (LHS) 08350 -2.25 (US$/bu.)
1,600 1 —— Malaysian Crude Palm Oil 4,886.00  +0.00 [ 5000
1,500 1 - 4,800
- 4,600
1,400 - 4,400
- 4,000
1,200 A - 3,800
1,100 A - 3,600
1.000 - 3,400
’ - 3,200
900 T T T T T T 3,000
Nov-2 Mar-23  Jul-23  Nov-23 Mar-24  Jul-24  Nov-24

Sugar (KSL, KBS)

(US$ cents/Ib)
36 1
34 1
32 1
30 1
28 1
26
24 1
22 1
20 1
18 1
16 1
14

Raw Sugar Price 21.57

25.18

+0.42

— White Sugar Price +0.44

Source: Bloomberg

Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24
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Nov-24

Gold

Source: Bloomberg

(US$/oz)
3,000 1

— Gold 2,646.30 +3.70

2,800 A
2,600 1
2,400 1
2,200 A
2,000 1
1,800 1

1,600

Nov-22  Mar-23 Jul-23 Nov-23  Mar-24 Jul-24 Nov-24

Soybean meal & Corn (CPF, GFPT)

Source: Bloomberg

(US$/tonne) Soybean meal (LHS) 288.10 -5.60  (US$/bu.)
550 Com No.2 Yellow (RHS) 428.00  -5.00 r 750
500 - - 700
- 650
450 1 L 500
400 1 - 550
350 - - 500
- 450
300 1 L 400
250 T T T T T — 350
Nov-2  Mar-23 Jul-23 Nov-23  Mar-24 Jul-24 Nov-24
Cotton (IVL) Source: Bloomberg
(US$/ib) —— Cotton No.2 71.68 -0.04
105 1
100 A
95 A

65

60
Nov-22

Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24

Shrimp (ASIAN, CFRESH, CPF, TU)

(Bt/kg)
200 1

Source: OAE

—— Vannamei Shrimp 80 shrimp/kg

160.00 +0.00

190 1
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I S

160 1

150 1
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)

AKR W19 gnws Funiglyaid 22/11/67 ) Auanany 100,000 0.93 93,000
ALT w9 Usgnnsal dsuendng 21/11/67 ) Rty 4,000 1.15 4,600
ALT w19 Uspnnsal aswehdng 21/11/67 ) Rty 11,000 1.16 12,760
ALT w1 Usnnsal aowshdng 22/11/67 ) Rty 5,700 1.15 6,555
ALT wis Y3nnnsal aoheng 2211767 7o Ruansiny 6,300 1.16 7,308
ALT wis Y3nnnsal aoheng 2211767 To Ruansiny 4,000 147 4,680
ALT wis USannsal dahend 2211767 ) Wuansiy 6,000 1.18 7,080
BTS Wi /@5 Moawwasd 21/11/67 28 luddnuansininazdau 3,000,000 0.07 210,000
CH wig Funns Ignsunngd 19/11/67 ) Auanany 18,300 2.00 36,600
CH wig Funns Ignsuwngd 19/11/67 ) Wuanany 23,800 2.00 47,600
CH wie Funns Ignsuwngd 19/11/67 ) Rty 10,700 2.00 21,400
CH wie Gunns Ignsuwngd 19/11/67 ) AusNNTY 3,100 2.00 6,200
cMC Wiz AToy wnneniur 25/11/67 8 Wnanaity 2,800 1.01 2,828
cMC Wiz ATu wwneniu 25/11/67 8 Wnanaity 27,700 1.02 28,254
CMC wie 3895 uwngniun 25/11/67 o Rusalty 11,200 1.03 11,536
CPF win YszAnd ygaasdnady 26/11/67 o Rusalty 50,000 24.10 1,205,000
EKH Wi anSwad asdaazwail 25/11/67 ) Wuanany 8,000 6.45 51,600
FTE wig indos aud lwias 25/11/67 7o Auanany 99,200 1.55 153,760
FTE Wig YszWs Sasiasyde 25/11/67 28 Rty 10,000 1.56 15,600
GREEN Wb FuANT Tuzueana 25/11/67 7o Rty 10,000 1.08 10,800
HPT W 293 1inadlanm 25/11/67 28 Wnanaity 1,500,000 0.48 720,000
HTC WhLaN WIT 30ANA 25/11/67 8 Rusaigy 199,600 16.40 3,273,440
KUN Wi Usz3sad imenws 14/11/67 o Rusalty 25,000 1.28 32,000
KUN Wi Usz3sad imenws 19/11/67 o Rusalty 3,000 1.28 3,840
KUN WIE QTN LMBNHY 14/11/67 ) Rusalny 25,000 1.28 32,000
KUN Wiy QT4 LNENET 19/11/67 7o Wuanany 3,000 1.28 3,840
NUSA wadhsaln wonnw Uszdng 1411767 28 Rty 700,000 0.03 21,000
PACO WY LA LEATIINAa 22/11/67 7o Rty 20,000 1.39 27,800
PACO WY TLUA LEATAINAG 22/11/67 g 1u§1ﬂ°nguﬁm§ﬂ§°7i%%ﬂﬁu 300,000 0.06 18,000
PACO WY TLUA LEATAINAG 25/11/67 g 1u§1ﬂ°nguﬁm§ﬂ§°7i%%ﬂﬁu 100,000 0.06 6,000
PCC win fiad augnd’ 25/11/67 o Rusalty 80,000 2.82 225,600
PEACE WIENT N3 ASlanon 25/11/67 o Rusalty 13,000 2.56 33,280
PG w9 feennsol Tunwaius  25/11/67 ) Wuanany 20,000 8.95 179,000
SABINA WIIR 2T39370 wiNed 25/11/67 ) Auanany 24,000 20.78 498,720
SABUY wie piwaid sy 22/11/67 ) Rty 100,000 0.44 44,000
SCGP Wiy g5 NeUsiadges 25/11/67 ) Rty 3,000 22.90 68,700
SKN w19 NAen Ruees 25/11/67 7o AURY 15,100 5.35 80,785
SPA Wi IWUS yngniza 25/11/67 7o Rusaigy 5,000 7.65 38,250
TATG Wz a0 AOYiE 25/11/67 o Rusalty 150,000 1.25 187,500
TMAN WIEND @39370 3uelad 22/11/67 o Rusalty 10,000 15.60 156,000
TMAN WHE 83WsTe 3 uclod 22/11/67 ) Wuanany 1,000 15.70 15,700
TRT WY RITHY YIUFAUT 22/11/67 ) Auanany 40,000 4.06 162,400
TRT WIE WITHY QgAUT 25/11/67 7o Rty 32,500 3.96 128,700
TU Wig Taned auds 22/11/67 218 Rusainy 2,000,000 13.80 27,600,000
TVO Wiz aon Anpgunsal 18/11/67 2y Wnanaity 23,500 23.80 559,300
WPH wp H5a Ta1ans 20/11/67 oa Rusainy 10,000 9.70 97,000

Source: www.sec.or.th
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Management Stock Trading (Il)

o 1 [ o 6 a
LU ﬂmumﬂé’mw%amﬂmsmanmw g289N3INT (LU 246-2)

nannIne gaglansming 353 szian wléwy  wwaslaay  uitldny  waneme

nannswel MY MY MY

HEALTH WIE 8U8a0 Tuiand i wu 13.70 0.02 22/11/67
HYDRO w19 WuWaan Awanithnant ldtan A 3.52 10.90 22/11/67
HYDRO WIENT I ANITIRa9d et wu 4.46 8.00 22/11/67
HYDRO WIEND AT ANUNFUG e wu 7.99 8.23 22/11/67
HYDRO w19 AuwWaan Anasidnyol T Wi 4.89 7.37 21/11/67
W WIg SN LIIFNUIDE I A 6.05 6.05 29/10/67

Source: www.sec.or.th
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamhmawmmadmwmna%m‘sﬁnamﬂ (Cash Balance)

Wi B9 50t nanNINERI2ne Aw B9 5ui nannsnefsne
o o A o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNID VY
DELTA 21 W.e. - 11 5.0. 24 AU 1 PROEN 25 W.e. - 13 5.9. 24 2O 1
EA19P2501A 25— 29 W.u. 24 TeaU 1 PROEN-W2 25 W.g. - 13 5.9. 24 JEQU 1
MONO 27 W.8. - 17 5.9. 24 AU 1

‘mnuwm L%adﬂ’mﬂﬁiadﬂu‘luﬂﬂﬂﬂﬂw@Gﬂﬂ']’l&lﬂ’]i‘ﬂﬂ‘ll’]&lN@’Ivll]’ﬂﬂﬂﬁﬂ”IWﬂJﬂﬂ‘lladﬂa’m muuwmﬂumiﬁﬂmmauaﬂaumimaulaamu

smu 1. Cash Balance ®aN8AUIN ﬁ&l’]"ﬂﬂ@]ad@’]Luuﬂ’]ﬂ%aﬂﬂ’]‘ﬁa%aﬂﬂiW?J@’J&I‘U‘C]J‘li cash balance L‘Y]’]Wl«la T,@f_lanmmamnLauamvhmwmnuamwmﬂu
1w UTaRANNINE muu’manm‘wﬂﬂm‘v\u@]mmmmlﬂmaLdu%a‘ll’lil

20U 2. AudwIn9Iudanie waz Cash Balance = Wmamﬂm‘l,“man‘m‘wElLf]u%aﬂﬂimu‘tumimmnmﬂmaLou‘namm%aﬂﬂmﬂ (‘luﬂﬂﬂiwLﬂ‘ﬂ ”rg’?j') 14 Net
Settlement )

’inTll 3. ﬁma‘ﬁamﬂ‘ﬁ'ﬁmn 1 {%Yl’lﬂ’li (mwwﬁmwﬂ) 1&’]1] Net settlement, mummm’mmumam’m ez Cash Balance = Vi’m Net settlement ﬂil’lilﬂ'ﬂ&l’ﬂ Vi’l&l
am"nﬂ%ﬂnamwmm%aﬂmwmmmwanmwammnﬂmummnu (%ﬂLLE‘]““U’]U%aﬂYﬁWEJL@]EI’Jﬂqu’JuL@&I’Jﬂ% mmﬂﬂmﬂmmulmummmﬂ"l,ﬂ 'mu ﬂiJiJ&I
YIl‘ﬂ%ﬂ’]iW’ﬂJ’]im’maﬂ'ﬂiw&I“/IL“].I’]“].I’]f.laJ’]ﬂiﬂ’ﬁﬂ’m‘iJﬂ”ﬁ%ﬂ‘lJ’]F_I fa ammuunwms%amﬂ (Turnover ratio) Naﬂ’m’]i‘]ja“ﬂ’]&l LLE‘]»S”IFI’]‘D?J‘II’]?.J‘Y]vl,&lﬁaﬂﬂaa\‘iﬂll
ﬂﬁ]ﬁmwm’m % PE Ratio tJud

> o 6 { .
nannswdnialataIasnrany C (Caution)

nanniwgln  wannswe 1A309 . i
szine #1901 AN WA ELAG INSNAR Angn
AKS AKS-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2561 -
AKS-W5 - SET CB fIUVBINNORU < 50% VBINUTIIZUR 14 3.9 2565 -
B52 B52-F SET CB fIUVINNORU < 50% VBINUTITZU 29 N.W. 2567 -
EE EE-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 28 N.W. 2567 -
EE-W1 - SET CB fIUVINNORU < 50% VBINUTITZU 28 N.W. 2567 -
EMC EMC-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVINNORU < 50% VBINUTITZU 27 .1, 2567 -
GLOCON GLOCON-F  SET CB fIUVDINNORU < 50% VBINUTIIZUR 05 il.a. 2567 -
JKN JKN-F SET  CB masudsasmailunfiams 13 W.o. 2566 -
KC KC-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 19 W.9. 2565 -
KEX KEX-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
Kwi KWI-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 16 &.9. 2566 -
MILL MILL-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
MILL-W7 - SET CB fIUVBINNORU < 50% VBINUTIIZUR 16 &.91. 2567 -
NATION NATION-F  SET CB fIUVINNORU < 50% VBINUTITZU 14 5.9. 2561 -
NATION-W4 - SET CB fIUVDINNORU < 50% VBINUTIIZUR 14 5.9. 2566 -
NEP NEP-F SET CB fIUVBINNORU < 50% VBINUTITZU 14 &.9. 2561 -
NWR NWR-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.91. 2567 -
SDC SDC-F SET CB fIUVINNORU < 50% VBINUTITZU 27 N.W. 2566 -
TRC TRC-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 17 W.8. 2563 -
1E]] TSI-F SET CB fIUVBINNORU < 50% VBINUTITZU 18 &.9. 2563 -
W W-F SET CB fIUVBINNONRU < 50% VBINUTIIZUR 16 W.8. 2565 -
W-W5 - SET CB fIUVBINNORU < 50% VBINUTITZU 16 W.8. 2565 -
W-W6 - SET CB FIUVINNORU < 50% VBINUTIIZURD 02 n.W. 2567 -

ﬁll’]EIL‘ﬂ@l mmﬂ‘nmmwm)aaanmnmmmmsmumsammzl “Cc” (Cautlon) uumnmwwaauswmwn Do LW%]L@I%]%NRGVI%T]SMUSHYH]@WI LUU%&ILM@]H’]SELLYIFJ']%N
NRﬂiw‘ﬂﬂ(ﬂaﬁ’]uuﬂ’]iL\iuLLﬂwﬂ’ﬁﬂWL‘H:uﬁiﬂﬁ] ‘HONRG‘Y]%?] ﬂaasnamnmwUmnmmmummm%mmum (Cash Balance) LN

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 26 Nov 25 Nov 22 Nov 21 Nov 20 Nov Symbol 26 Nov 25Nov 22Nov 21 Nov 20 Nov
1 BDMS 360.5 426.6 240.8 218.1 (128.0) 1 ADVANC (228.7) 55.5 223.3 555.2 86.4
2 TASCO 144.7 12.6 12.9 69.6 31.0 2 KBANK (192.4) (9.8) (92.0) (56.5) (71.7)
3 DELTA 143.6 790.4 165.3 554.4 264.2 3 BH (142.0) (270.0) (72.0) (145.6) (0.2)
4 EA 93.2 14.5 (28.6) (48.8) (104.3) 4 PRM (116.3) (3.7) (19.0) (3.7) (10.7)
5 BTS 72.7 136.2 16.6 41.9 (78.8) 5 BANPU (100.9) (60.8) (34.6) (88.3) (51.1)
6 PTTGC 67.3 (102.2) (4.5) 255 (26.3) 6 PTTEP (89.6) (237.6) 336.0 55.7 (248.9)
7 SCGP 62.0 (642.1) 98.2 40.5 (20.3) 7 CPALL (85.9) 174.8 (126.3) 27.2 (47.7)
8 MINT 53.1 135.8 421 20.7 (26.5) 8 GULF (50.0) 255.9 (15.8) 43.3 43.8
9 MONO 37.5 25 (5.7) 42 0.6 9 TRUE (45.7) 0.9 (389.7) (35.6) (12.8)
10 HMPRO 36.8 65.0 8.7 11.6 (35.0) 10 CPF (45.5) (18.7) 14.9 33.2 (51.2)
11 MTC 36.7 (58.0) (67.9) (85.3) (47.0) 11 GPSC (42.0) (42.8) (0.5) (7.0) (3.1)
12 MEGA 324 5.9 (2.5) (0.6) (0.8) 12 MASTER (41.8) 42 43 2.6 (2.1)
13 AMATA 31.6 (5.2) (96.3) 0.7 (5.0) 13 KTC (38.7) (3.6) 57.4 6.5 15.7
14 TISCO 30.9 (18.1) 34.8 70.6 6.4 14 IVL (36.7) (110.6) 34.6 94.0 (30.9)
15 KCE 27.8 24.4 37.2 (21.2) (0.2) 15 CRC (30.1) 59.4 (11.9) 8.9 (12.6)
16 PTT 24.0 246.5 (118.4) 55.4 (35.3) 16 SPRC (27.5) (16.8) (28.2) (7.6) (21.6)
17 SCB 23.5 151.0 (103.2) 88.7 10.7 17 RCL (27.4) (4.0) (3.9) 3.1 5.0
18 BBL 21.1 (397.2) (135.7) (75.6) (39.3) 18 AAI (27.3) (14.5) (1.9) 9.7) (6.5)
19 CHG 20.4 9.3 13.6 2.8 8.2 19 BCH (26.7) 10.3 (18.8) 3.9 438
20 STA 18.5 5.6 20.1 10.6 (1.8) 20 BGRIM (25.5) (11.2) (8.4) (20.5) (16.3)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 580.5 4369 1,017.5 143.6 33.5 1 TISCO-P 0.01 0.01 74.0
2 BDMS 630.0 269.5 899.5 360.5 31.1 2 MBK-W4 1.8 5.6 32.5
3 ADVANC 246.3 475.0 721.2  (228.7) 20.5 3 MORE 2,129.1 7,176.7 29.7
4 PTTEP 267.5 357.1 624.6 (89.6) 26.9 4 BBL 444.9 1,908.8 23.3
5 GULF 279.0 329.0 608.1 (50.0) 25.2 5 NDR 88.3 456.9 19.3
6 CPALL 256.1 342.0 598.0 (85.9) 30.9 6 KBANK 364.5 2,369.3 15.4
7 SCB 269.9 246.4 516.2 235 251 7 THIP 13.0 90.0 14.4
8 SCGP 278.2 216.3 494.5 62.0 27.2 8 GBX 147.5 1,089.1 13.6
9 AOT 208.6 215.6 424.2 (7.0) 25.3 9 FSX 106.2 818.9 13.0
10 BH 138.7 280.8 419.5 (142.0) 217 10 AMATA 1471 1,150.0 12.8
11 PTT 202.2 178.2 380.3 24.0 26.6 11 BH 99.1 794.9 12.5
12 INTUCH 160.6 172.5 3331 (12.0) 17.2 12 KKP-W6 8.6 70.5 12.3
13 CCET 174.4 157.2 331.6 17.3 11.2 13 TRUE 4,219.7 34,552.1 12.2
14 KBANK 67.1 259.4 326.5 (192.4) 23.2 14 BDMS 1,871.8 15,892.0 11.8
15 MINT 174.5 121.5 296.0 53.1 23.5 15 CPALL 1,055.2 8,983.1 11.8
16 BBL 136.3 115.2 251.5 21.1 171 16 CHO-w4 325 278.5 11.7
17 BTS 157.1 84.4 241.5 72.7 20.1 17 AH 39.9 354.8 11.2
18 EA 161.2 68.0 229.3 93.2 19.8 18 AAV 1,413.0 12,850.0 11.0
19 CPF 90.4 135.9 226.2 (45.5) 29.4 19 RCL 88.9 828.8 10.7
20 SCC 117.3 101.7 219.0 15.6 37.7 20 GL 157.6 1,525.5 10.3

Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 PTTEF 1860500 237832400 12786  128.00 -0 46 GLOBAL 318,300 5.013.360 1574 15.70 0,265
2 GULF 1,853,300 8432675 B3T3 E2.75 1562 47 MEGA 1d4.,000 4,834,850 33.33 34.00 -0.02
3 AOT 1331600 31834500 6146 £1.25 034> 45 CPALL 72,500 4,563,150 6234 G225 11
4 CPF 2,743,500 66232540 2412 24.00 050 43 CHG 1.713.200 4,507,562 262 262 Q.07
5 CCET 4,515,000 41,223,895 8,56 G315 SO0 500 ML 166,300 4,245,372 2247 25.00 1.88
E SCE 342900 35341500 11500 115.00 000 51 OsP 136,700 4240460 2156 2130 121
T BH 155,600 32236600 20713 205.00 106 52 EA 753,800 4,020,040 5.33 5.30 0.B2
8 ADVANC 04,000 23608500 28470  2833.00 0B 53 SAFPPE 45,700 3586625 7343 TETS 0,943
3 DELTA 133,000 23,055,600 150.56 151.50 -062x 54 PSL 456, 700 3,576,140 T.66 T.80 =176
o SCC 151500 25350400 13123 130,50 0d1< 55 ITC 166,000 347310 2032 20,70 1.07
T HAMS 351,300  27.030,375 28.48 25.50 -0.08- 56 HMPRO 352,500 3463660 3.82 3.65 1.7
12 MTC 450,800 23,871,250 44365 43,25 051 57 THG 133,600 33100 1T 17.90 -4 25
13 CRC GO2,500 20,933,200 34.83 3d4.50 055 58 ICH 223,000 3255800 14.680 14.50 Q.63
4 KTC 440,500 20342975 4615 4575 0594 53 BA 133,200 3,202,990  24.05 23.80 1.04%
5 PTT E12.000 20136000 3300 33.00 000 B0 BJC 127,300 2982780 2343 23.10 1435
6 BCH 1236300 20,054,630 1622 16.20 013 61 Jas 1.203.600 2,842,073 2.35 234 04715
17 KBAME 131500 13,744,600 15015 143.50 043+ 62 TISCO 25,800 2.73,200  36.50 36.25 0.26x
5 MINT 651,500 18,753,325 27.57 27.25 118 63 KAMART 224,600 2579, 710 147 1.30 1435
13 TTE 3,380,200 17864555 173 173 000 B4 PRM 235,500 2,552,700 5.64 8.55 1.045
20 IMTUCH 66,500 16,440,275 95.74 3775 101 BS TOA 153,300 2543090 16.56 16.80 =141
21 KCE 28,900 16,383,225 2605 2575 117 BB SPALI 132,300 2513.,780  15.96 13.80 Q.85
22 PTTGC 581500 14535850 2551 Z5.50 005 67 FBF 330,400 2417220 E.13 E.30 -7
23 LH 2,564,200 14173213 5.53 5.50 054> 65 TTA 414,000 2414230 5.83 5.85 -0.51=
24 0OR 302,300 12975830 M.3T 14.30 050 63 CPAXT 65,200 2,293,100 34.03 3425 -0.63-
25 GPSC 291,500 12,868,750 4415 43.75 03 70 BAaM 275,600 1,587,860 B.85 E.50 0.7d
26 BCF 403,200 12,511,800 iy Rch| .25 03 71 SaWal 45,300 1.542.075  40.66 40,25 1.03
27 BGRIM 534,500 12,587,120 2116 21.00 075 72 SISE 54,700 1.735.375 373 350 Q.72
28 TOR 282,600 1,191.0v5 39,60 35.50 0.25% 73 44l 301,000 1722925 5.72 5.60 221
29 LCPN 164,800 0.135.025  61.50 G0.75 1237 T4 MER 34,400 1676122 d4.51 4. 75 Q.65
30 BTS 1.5834.000 3,867,350 5.4 5.30 -1.70% V5 SIH 323,200 1674273 1.80 150 0.0
3 OTASCO 450,000 3,255,830 19.25 15.20 043+ 76 EKEEP 31,300 1624.850 50.34 S0.50 0,86
32 JMT 503,300 3,033,170 17.85 1r.10 4.38% 77 SPRC 225,100 1,511,660 B.72 E.70 023
33 RCL 325,400 8,503,200 2713 27.50 -136: 78 ERW 333,000 1354930 4.07 4.04 0.7
34 BOMS 335,500 8821725 2604 2575 1122 73 T 13,000 1.262,600 1070 10.70 Q.00
35 KTE 411,000 8,384,400 20,40 20,30 043 80 IRPC 850,300 1,130,420 1.40 133 Q.72
36 WHA 1,373,400 862,580 5,70 5,70 000 81 TFG £33.500 1,716,330 3.80 3.82 -0.53=
37 COMv £53.500 T.0s0400 0 27AT 27.00 062 &2 STGT 103,300 1107025 10.22 10.20 0214
3 TRUE 235,700 7021550 173 .70 0.z24% 83 JTS 16,600 1095800  66.01 65.25 117
33 BBL 45,500 B.9d47.200 14544  @v.00 098 84 CK 50,300 1035130 186 15.00 0,305
40 AWC 1,743,600 5,288,252 3.E1 358 074 85 CBG 13.500 1.0683,100 7313 Ta.00 0,24
41 BamMPU 1,065,000 6,183,915 5.8 5.80 013 86 TOM 43,500 1036510 23.83 24.20 -1.5d
42  SCGR 253,100 5,897,830 2276 22.50 117 &7 STA 56,000 3355870  17.54 17.80 021
43 TU 427,800 5874930 1573 13.50 -043x 53 AP 10,300 373,740 8.75 a.70 Q.32
44 TIOLOR 327,100 5,778,890 176V 17.40 1523+ 89 MAJOR 51,300 34,650  14.60 14.50 0,66
45 NGl 2.081,200 5, Ed0,358 2.7 272 -0.35% 390 BLA 41,500 833,710 2023 20.00 117
Source: SET
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Short Sell (1)

U * Price Tz % Price
AT AR Avg Last change ATs AR Avg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
T BSRC 100,400 T46.425 743 7.50 -0.87 136 TRIPL 120,400 134,845 112 113 -0.a8
32 RATCH 22,000 E52.000 3100 31.00 000 137 MOSH 2,700 126,300  47.00 47.00 Q.00
35 DCC 350,300 G51.133 186 1.88 =130 138 SCCC Too 13,650 162.56 161.50 0.53
3 BTG 33,900 645,500  13.04 13.00 0.22% 133 SABINA 5,700 107070 20.33 2110 -0.50
95 AMATA 21,800 B43.275 23.51 £3.25 055+ 140 SHR d2,7an 7. 726 2.23 Z.26 127
96 WHALP 123,800 Gdz2, 336 4.35 4.36 -0.22w 141 SIS 300 450 2350 29.50 0,005
a7 JMART 45,600 E20.540  13.32 13.10 1E5x 42 ASK 8,000 85600  10.70 10.60 0,943
98 SAaMART 81,300 £13.855 T.50 7.05 B3 143 MERX 13,500 84,560 0.7 0.63 342
33 ORI 140,800 555, 743 4.15 4.15 003 1dd SkY 300 71150 2235 2230 Q.23
00 CEMTEL 15,600 585,100  37.51 37.00 137 WS BYD gr.400 65,565 0.73 0.77 1.68
01 PLAME 3,300 SET.2T0 713 .15 0.56% 146 BEGI 10,400 47,150 4.53 d. 46 165
02 TEM £5,000 555,865 8.55 a.40 181 W7 OTTO 2,500 41,750  1B.70 16.40 183
03 AECMTS 4,400 554,300 12533  125.00 0.7ax 148 BEC 10,000 38,600 3.86 3.86 Q.00
04 ASIAM 63,600 551.010 8.66 8.70 -0.42x 143 MC 3.200 35,200  11.00 10.30 0.923
105 ALRS 36,600 545,250  14.84 14.60 167 180 KG 7.800 33,664 4.32 4.2z 233
06 =0 25,400 537.530 2036 2020 080 151 SPCG 3.200 27,405 8.56 g.60 =042
07 5C 17,000 504,372 2.95 2.96 -0.35% 152 SUPER &d,300 23,772 0.28 0.25 Q.00
05 M 13,100 452,273 25.25 £5.00 100 1583 KER 3,300 13,005 216 212 183
03 TIPH 19,700 475,520 24.23 24.40 -0.45x 154 AGE 13.800 16,536 122 123 -0.81
o PTG 51,400 452,735 8.581 8.65 184 155 TWO Too 16,380 2340 23.30 Q.43
M1 ROJMA GE.500 435,975 B.57 6.60 -0.43% 156 17O 27,600 14,352 0.5z 0.52 Q.00
12 MEE 15,100 424,800 2513 28.50 123 157 EASTW 4,000 1.320 2.98 296 Q.68
113 MEBK 21,300 413,010 13.33 13.20 033 1558 SAT 1.000 060 106 .10 -0.36>
T4 SHMP 32,000 377120 n.7a .30 -0.97- 198 ACC 14,700 10,572 0.74 0.70 5,66
15 EGCO 3,100 37,250 119.76 113.00 064 180 MSL 300 3,750 3250 32.50 0,005
16 GUMELL 143,000 346,320 234 2.34 000 181 SCH 10,300 7.005 0.65 0.63 -1.dd
17 PR3 12,200 350 2575 25.25 1938 B2 SO 300 3530 MYV 1.50 232
T8 THAMI 173,600 308,327 172 172 000 163 BAFS 200 2640  13.20 12.80 312
3 CGH 166,200 300,822 151 181 0,00 164 MO= 200 GiGd 332 330 061
120 BEIK 5,700 233,400 4463 44.50 0.42% 165 AE S00 245 1.03 110 -0.91
121 BCPG 31,200 £33.5E5 5.73 5.70 058 166 CEKP 100 34z 342 335 115
122 TTw 32,600 232,170 8.95 8.95 014
123 MASTER 5,200 263475 4250 42.00 1182
124 SINGER 27,700 247.555 8.94 8.70 272
125 EPG 54,100 226,110 4.13 4.20 -0.43:
126 ALY T2.7aa 205,013 2.82 2.80 0.72%
127 S55P 32,700 183.215 5.60 5.60 0.05%
128 OMEE 45,100 170,870 373 3.76 0.76%
123 STECOM 21,000 163,280 778 8.00 -2.81
130 TRIFF 53,000 160,050 3.02 3.00 067
131 PSH 15,500 157,265 8.50 8.55 -0.58:
132 LAMMA 3,400 150,560  16.02 16.00 011
133 SPA 13,600 146,440 747 .45 023
134 DOHOME 14,200 142,000  10.00 3.35 0.0
135 FORTH 12,100 140,080 1.55 11.50 0.7

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BDMS-F 4,860,000 125,263,725 25.75 25.75 0.00
TRUE-F 1,403,200 16,371,070 11.90 11.70 1.71
KBANK-F 3,900 583,050 149.50 149.50 0.00
TTB-F 67,400 120,646 1.79 1.79 0.00
SCB-F 300 34,350 114.50 115.00 (0.43)
KTB-F 700 14,230 20.30 20.30 0.00
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
PHG 58,077,700 987,320,900 17.00 15.90 6.92 4.00
PRM 6,000,000 51,600,000 8.60 8.55 0.58 1.00
AOT 694,000 42,507,500 61.25 61.25 0.00 1.00
MASTER 935,700 39,299,400 42.00 42.00 0.00 1.00
FUEVFVNDO1 300,000 13,173,000 43.91 43.75 0.37 1.00
IVL 364,700 9,117,500 25.00 25.00 0.00 1.00
CPALL 100,000 6,250,000 62.50 62.25 0.40 1.00
GPSC 105,200 5,102,232 48.50 43.75 10.86 1.00
PTTGC 136,000 3,468,000 25.50 25.50 0.00 1.00
KBANK 21,000 3,233,790 153.99 149.50 3.00 1.00
DELTA13C2503B 1,110,300 421,914 0.38 0.38 0.00 1.00
Source: SET
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THANACHART’S THE EARLY BIRD AY, 27 NOVEMBER, 2024

Warrant Table (1)

As of 26/11/24
siiloo Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W3 Out 8.300 1:1.0000 198.9% 06/12/2024 278 0.01 47 4% 0.00 nm. 278.00 297.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
A5-W4 Out 3.500 1:1.0000 29.5% 08/08/2026 278 0.10 47 4% 0.34 -70.8% 2780 23.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ABM-W1 Out 1.800 1:1.0000 40.3% 21/12/2024 1.29 0.01 9.1% 0.00 nm. 129.00 864% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 Out 0.818 1:1.2228 86.9% 16/05/2027 0.70 060  103.6% 0.34 75.1% 143 314.7% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 173.3% 31/03/2025 0.15 0.01 732% 0.00 n.m. 15.00 139.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AKS-W5 Out 0.026 1:1.0700 253.5% 07/12/2024 0.01 0.01 0.0% na nm. 1.07 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 63.7% 28/12/2024 4.12 0.01 22.7% 0.00 nm. 42827 87.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
BC-W2 Out 2.000 1:1.0000 111.0% 30/05/2025 1.00 0.11 67.7% 0.02 411.3% 9.09 1135% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 476.8% 31/05/2026 13.30 1.72 34.2% 0.00 n.m. 773 111.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 115.4% 31/03/2026 0.26 0.06 61.3% 0.02 214.8% 433 108.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -16.7% 24/06/2025 3.12 1.50 16.0% 1.56 -4.0% 2.08 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 182.8% 13/02/2026 4.72 0.35 36.9% 0.00 n.m. 1349  812% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 170.6% 01/09/2026 1.87 0.06 57% 0.00 n.m. 31.17 53.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1131 1:1.1500 113.5% 12/07/2026 0.66 0.32 65.3% 0.11 192.8% 237 1285% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 1731% 21/11/2026 5.30 0.09 27.0% 0.01 n.m. 61.01 41.2% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 287.5% 14/11/2026 0.08 0.01 88.3% 0.01 22% 8.00  88.3%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2€
BWG-W6 Out 0.700 1:1.0000 78.6% 13/08/2025 0.42 0.05 53.4% 0.01 253.7% 840 88.0% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 14.0% 12/05/2026 2.00 0.14 3.8% 0.01 n.m. 1429  25.0% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 87.9% 31/05/2026 0.66 0.24 222% 0.01 n.m. 275 101.8% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 111% 06/06/2027 117 0.80 22.3% 0.64 25.9% 146 101.8% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 1971% 08/12/2025 3.08 0.15 31.4% 0.00 n.m. 20.53 77.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 500.0% 09/06/2026 0.04 0.01 167.3% 0.02 -33.8% 4.00 139.1% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1000.0% 06/07/2028 0.05 0.05 236.6% 0.05 9.7% 1.00 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-w9 Out 0.500 1:1.0000 960.0% 09/05/2028 0.05 0.03  236.6% 0.04 -29.8% 167 157.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 48.6% 15/06/2025 3.50 0.20 36.6% 0.04 429.4% 1750 63.6% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 220.0% 22/02/2029 0.20 0.14 65.2% 0.06 143.7% 143 127.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 32.3% 04/07/2025 0.31 0.01 34.8% 0.01 60.8% 31.00 415% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DEMCO-W7 Out 3.500 1:1.0000 2.6% 07/12/2024 342 0.01 59.1% 0.09 -88.8% 34200 16.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
DITTO-W1 Out 33.295 1:1.2010 106.0% 20/05/2025 16.40 0.59 56.0% 0.13 369.0% 3338 78.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-W2 Out 0.800 1:1.0000 113.7% 16/07/2025 0.51 0.29 60.1% 0.02 nm. 176 291.0% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 43.9% 29/07/2025 0.41 0.04 43.1% 0.01 196.7% 10.25 74.9% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 403.4% 10/03/2025 0.20 0.01 65.5% 0.00 n.m. 2965 195.6% 10 Mar 2025
EFORL-W6 Out 2.500 1:1.0000 779.3% 31/05/2025 0.29 0.05 72.8% 0.00 n.m. 580 231.3% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 125.0% 16/06/2027 0.08 0.05 98.8% 0.03 52.8% 160 1492% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 3311% 29/06/2025 1.93 0.02 52.5% 0.00 n.m. 96.50 94.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 466.7% 20/06/2025 0.09 0.01 123.7% 0.00 361.4% 9.00 177.6% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 -8.9% 31/12/2024 2.02 0.24 49.0% 0.38 -37.6% 8.42 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 28.6% 16/11/2027 1.12 0.44 41.0% 0.26 70.7% 255 87.1% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.400 1:1.0000 188.9% 05/02/2027 0.18 012 179.4% 0.10 20.1% 150 235.5% Lastbusiness day of May, Nov (1ston 31 May 2024)
IG-W1 Out 32.000 1:1.0000 543.6% 23/01/2025 5.00 0.18 38.8% 0.00 nm. 2778 264.0% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 247.4% 20/06/2025 3.58 0.21 52.6% 0.00 n.m. 2772 110.9% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 56.4% 10/10/2031 234 0.66 31.0% 0.00 nm. 3.55 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 375.6% 26/07/2025 13.10 0.44 294% 0.00 nm. 3366 109.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 425.0% 28/12/2024 17.10 0.01 41.0% 0.00 nm. 171457 189.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
J-W3 Out 9.000 1:1.0000 663.6% 05/06/2026 1.21 0.24 43.7% 0.00 n.m. 504 134.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 172.7% 01/08/2026 1.21 0.20 43.7% 0.02 796.3% 6.05 84.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 35.9% 31/07/2026 1.58 045 57.7% 0.38 19.7% 4.01 68.5% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 41.2% 17/03/2026 50.50 1.32 29.4% 1.15 15.2% 3826  30.8% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 77.0% 17/08/2025 1.26 0.03 8.4% 0.00 n.m. 4200 536% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 152.4% 25/06/2026 1.24 0.13 56.6% 0.07 88.6% 954  69.8% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-Ww2 Out 2.000 1:1.0000 130.7% 31/01/2025 0.88 0.03 22.3% 0.00 nm. 2933 142.3% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W4 In 2.873 1:1.0443 1.2% 15/05/2025 19.20 17.30 23.1% 16.65 3.9% 116 244.3% Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 184.6% 31/12/2024 0.13 0.01 90.9% 0.00 nm. 13.00 277.5% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MGI-W1 In 10.000 1:1.0000 16.5% 21/08/2026 10.40 212 55.2% 2.04 3.9% 491 57.5% 21 Aug 2026
MILL-W7 Out 0.400 1:1.0000 310.0% 14/12/2024 0.10 0.01 187.4% 0.00 n.m. 10.00 522.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MTW-W1 In 1.000 1:1.0000 -1.7% 29/04/2025 147 0.08 25.3% 0.13 -38.1% 14.63 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 201.5% 0.01 -17.5% 4.00 1852% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 22.0% 15/05/2026 478 0.33 18.5% 0.08 288.6% 1448  34.3% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 410.0% 04/07/2025 0.20 0.02 48.7% 0.00 n.m. 10.00 161.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PACO-W1 Out 3.000 1:1.0000 120.9% 15/12/2025 139 0.07 32.8% 0.00 nm. 1986 66.7% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W1 Out 3.000 1:1.0000 871.0% 30/11/2024 0.31 0.01 167.9% 0.00 nm. 31.00 1114.6% 31 May 2023, 29 Nov 2024
PLANB-W1 Out 8.000 1:1.0000 12.2% 14/01/2025 715 0.02 31.6% 0.08 -738% 35750 21.3% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPPM-W6 In 0.220 1:1.0000 15.9% 19/08/2026 0.69 0.58 60.5% 0.42 39.1% 119 320.8% Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.595 1:1.0883 -2.5% 15/05/2025 8.75 4.28 12.7% 443 -3.4% 222 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4.724 1:1.0584 -2.6% 17/111/2025 8.75 4.02 12.7% 4.08 -1.5% 2.30 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 2.8% 17/05/2027 8.75 4.20 127% 3.52 19.2% 213  50.7% Every 15th of month (1ston 17 Jul 2024)
PROEN-W2 In 1.000 1:1.0000 -31.3% 14/10/2026 422 1.90 89.3% 271 -29.8% 222 na 14 Oct 2026
PROS-W1 In 1.000 1:1.0000 -0.9% 14/05/2026 1.13 0.12 18.4% 0.13 -8.8% 942  13.9% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 355.2% 11/11/2025 0.42 0.02 60.7% 0.00 nm. 2219 100.3% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 54.8% 29/04/2027 042 0.15 60.7% 0.13 17.0% 2.80 70.3% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 76.2% 29/08/2025 0.89 0.03 76.6% 0.09 -67.5% 3839  52.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 75.3% 05/02/2027 0.89 0.06 76.6% 0.20 -70.1% 1483  41.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 3.000 1:2.0000 -7.8% 15/01/2026 575 4.60 19.3% 4.64 -0.9% 250 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 211.4% 10/07/2025 7.40 0.04 7.9% 0.00 nm. 18500 70.1% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 117.5% 30/08/2025 40.25 0.40 254% 0.00 nm. 115632 486% Lastbusiness dayof Feb, Aug (1ston 28 Feb 2023)
SCM-W2 In 2.000 1:1.0000 -23.8% 27/06/2025 3.82 0.91 35.6% 1.57 -41.9% 4.20 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 636.2% 14/01/2026 0.69 0.08 771% 0.00 nm. 863 136.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 227.6% 21/01/2026 3.08 0.09 50.3% 0.01 625.4% 3422 71.1% 20 Jan 2026
SGC-w1 Out 1.300 1:1.0000 26.2% 12/09/2025 1.26 0.29 34.1% 0.13 121.1% 4.34 74.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 57.9% 12/09/2027 1.26 0.39 34.1% 0.17 128.5% 323 66.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21794 1:1.3765 901.1% 19/05/2025 218 0.04 65.5% 0.00 n.m. 75.02 151.3% Lastbusiness day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 353.3% 01/06/2026 0.30 0.06 37.0% 0.00 nm. 500 123.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 195.9% 22/05/2025 5.60 0.05 21.9% 0.00 nm. 13552 79.9% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
TCC-W5 Out 0.500 1:1.0000 65.9% 24/05/2028 0.41 0.18 55.8% 0.06 194.0% 228 132.0% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 365.2% 22/06/2026 3.28 0.26 19.5% 0.00 nm. 1262  89.7% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 17.3% 15/05/2027 3.82 0.68 256% 0.60 12.5% 562 29.3% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 142.9% 06/01/2026 0.07 002  186.0% 0.03 -36.2% 350 132.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
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Warrant Table (II)

As of 26/11/24
Strike - Exercise Conversion All In Premium Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Inﬁu:e'l:le Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TGE-W1 In 1.000 1:1.0000 -5.6% 28/02/2025 232 1.19 24.7% 1.16 26% 195 1205% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 60.9% 19/06/2025 0.69 0.11 65.8% 0.05 143.3% 6.27 1052% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 83.2% 10/07/2025 1.13 0.07 34.1% 0.00 nm. 16.14  79.7% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
TMI-W2 Out 1.000 1:1.0000 13.5% 31/12/2024 0.89 0.01 35.0% 0.00 109.0% 89.00 45.8% 29 Mar 2024, 30 Dec 2024
TM-W1 Out 2.500 1:1.0000 118.8% 24/05/2025 117 0.06 23.7% 0.00 nm. 19.50 100.0% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 108.0% 14/06/2025 0.25 0.02 62.7% 0.00 334.2% 12.50 96.3% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2727 1:1.1000 629.7% 30/10/2025 0.38 0.05 129.0% 0.02 151.6% 8.36 164.4% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 0.0% 10/05/2025 1.79 0.84 16.0% 0.80 5.0% 213 789% Last business day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 357.9% 13/06/2025 0.19 0.02 63.5% 0.00 nm. 950 164.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 115.8% 31/12/2024 0.19 0.01 63.5% 0.00 nm. 19.00 208.5% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
TWZ-W8 Out 0.120 1:1.0000 225.0% 25/07/2026 0.04 0.01 400.7% 0.04 -11.7% 400 108.3% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 425.0% 25/07/2029 0.04 0.01 400.7% 0.04 -722% 400 76.0% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.681 1:1.2293 258.6% 23/05/2027 272 0.09 734% 0.38 -76.2% 3715  494% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIBHA-W4 Out 3.000 1:1.0000 50.5% 18/07/2025 2.02 0.04 34.2% 0.02 101.0% 5050 40.9% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 23.9% 30/06/2026 9.20 3.40 28.4% 1.81 87.5% 271 71.0% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 48.4% 24/10/2025 0.11 0.02 78.6% 0.02 33% 5.72 78.6% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 118.2% 17/06/2027 0.11 0.04 78.6% 0.03 21.0% 275 89.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 260.2% 06/05/2026 1.13 0.07 30.9% 0.00 n.m. 16.14  86.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-W6 Out 1.500 1:1.0000 163.1% 05/01/2027 0.65 0.21 40.1% 0.02 873.5% 310 97.0% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 142.1% 31/03/2027 1.83 0.18 271% 0.01 n.m. 10.17 58.7% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a a dwluaaobitinamu vasiiu m'lsananu datnamudalausuduarliwlasdnsiduwiuaigiisudusnaiaaio

o @1 All in Premium el &y wunads Discount da idafintsudasanimdng Warrant uaninasnuanaasemsanisudaanw ifadasusiamu Warrant uas

a1 a1 Allin Premium el uas wanade Premium #a (fafinisudasanmdng Warrant uantnasmuaramanuainnisudassnm iladasisiamu Warrant uas

*Strike - In/Out Money (flun1sewimidnnsudasanmdnguas Warrant luduwuus dasmauaaady In Money uaasi ifauilassnmdng Warrant guusan atamsannnisuilasanin hismsiamgu Warrant uunsdilavu warrant yvs.
dormauaaoiily Out Money uaasi iflawlasanwang Warrant 3ousas avmavuannniswiasanm Lisausamu Warrant unsdtleasiu Warrant s

* Strike Price 3a Exercise Price da syanlai@navhis 5

wiaaeduniwdatode
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Calendar
O BER 0
Mon Tue Wed Thu Fri
25 26 27 28 29
New listing: DW New listing: DW New listing: DW XD: XD:
AWC19C2504A BA13C2504A ADVANC41P2504A FVC@0.010000 ESTEE80X@0.000000
CPALL19C2504A BAM41C2504A AOT41P2504A HANA@0.250000 KO80X@0.000000
EGCO19C2504A BTS41C2504B BCPG19C2505A LH@0.150000 M-11@0.233500
HANA19P2504B CPN41C2504A BH41P2504A LPH@0.050000 PROSPECT@0.216000
JMT19C2504B GULF41C2504A CHG19C2505A NETEASE80@0.000000
POPMAR41C2503A GUNKUL19C2504A CPN19C2504A NOBLE@0.085000 XW:
SET5019C2503C KCE41C2504B DELTA41P2504A ORI@0.021000 W 3:1@Free
NIKKEI41C2506A EA13C2503C QHHRREIT@0.190000
New Share Trading: NIKKEI41C2506B GULF13C2504A SPI@0.200000
GLOCON 123 m shares NIKKEI41P2506A GULF41P2504A
(PP @0.24) NIKKEI41P2506B SCB41P2504A XR:
SAWAD13P2504A SCGP13P2504A PLANET 3:1@2.000000
XD: SCC41C2504A TRUE41P2504A
ADD@0.050000 SET5041C2503E VGI13C2504A XW:
BRI@0.030000 SET5041C2506T PLANET 1:1@Free
DMT@0.210000 SET5041P2503E XD:
IVL@0.175000 SET5041P2506T CPR@0.754000
PLANB@0.116600 SPALI19C2504A EGATIF@0.007700
SIA19@0.000000 EPG@0.060000
SPC@0.800000 XD: FTI@0.030000
WHABT@0.175000 AIMCG@0.080000 IMPACT@0.110000
WHART@0.193000 AIMIRT@0.215000 KAMART@0.100000
AMARC@0.020000 KBSPIF@0.246000
Symbol change: BKKCP@O0.160000 LHHOTEL@0.335000
SMD > SMD100 CPNREIT@0.221300 LHK@0.120000
FPT@0.310000 MGC@0.090000
MEDEZE@0.080000 PRI@0.375000
PTG@0.100000 SEAOIL@0.100000
SMD@0.500000 TTLPF@0.546800
STEG19@0.000000
TPRIME@0.104400 XE:
VL@0.020000 ABM-W1 1:1@1.800000
Market/Sector Change: XR:
SELIC: mai/lndustrial/ VS 5:4@0.500000
Industrial > SET/Industrials/
Industrial Materials & Delisted:
Machinery SCN-W3
Par Change:
M-PAT Par @9.81
(From Par @9.84)
Last trading:
ABM-W1
Delisted:
INET-W3
Events: Events: Events: Events: Events:
US—dafiAianssumatasegAa | US—-snandnutfiaun.a.ann US-EIA petroleum report US—ahwmuruasuaidénig
Wilssnadiaua.a.an S&P/Case-Shiller US—saifisiannstadaneia Tenunaddand
wadaln US—safiarndaiugusing AMsu3laadiuymna
Liau w.e. (PCE) \fiaua.n.
US—aaaunainulni a.a. US-eaafodagudininu
US—aafinsuantfiaun.e. Lhaue.a.
NAa franFanaue US-GDP 3Q24 (szuneunns
US-amugnssunis FOMC afotd 2)
(hud 27 w.a.) US-tanvindaygnanatinud
tHawasasuns satflan1suna (Pending
ssauiui 6-7 w.a. Home Sales) éiaue.a.
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DECEMBER 2024

Mon Tue Wed Thu Fri
2 3 4 5 6
XD: XD: XD: XD:
LVMH01@0.000000 MJLF@0.145000 AOT@0.790000 BKNG80X@0.000000
NIKE80X@0.000000 TNH@0.600000 HPF@0.133000
XE: MNIT@0.030000
Last trading: XE: GIFT-W2 1:1@1.600000 MNIT2@0.075000
APURE-W3 APURE-W3 1:1.03948@6.734 | META-W7 1:1@0.360000 MNRF@0.030000
JMT-W4 JMT-W4 1:1.00267@89.75998 | TMI-W2 1:1@1.000000 M-STOR@0.110000
TVDH-W4 1:1@0.400000 NVDA80X@0.000000
Delisted: XR: PEP80X@0.000000
PEER-W1 NUSA 5:1@0.200000 XW: Holiday
B52 2.0533534129:1@Free XW:
XW: PEER 11:5@Free
NUSA 1:1@Free
Last trading:
Last trading: TVDH-W4
GIFT-W2
META-W7
TMI-W2
TVDH-W4
Events: Events: Events: Events: Events:
US—-aufinnanisndatiau US-EIA petroleum report US—-dhununuasusidginig
W.e. N TUIRN1TA Y usadlan
admuaasandg (ISM)
US-nstaddnasunisaasse
Liaue.a.
9 10 11 12 13
XD: XD:
GOOG80X@0.000000 UV@0.090000
Delisted: . XW:
A5-W3 Holiday NDR 2:1@Free
AKS-W5
DEMCO-W7
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duwuguausidgnnig
Teunadle
16 17 18 19 20
XW: Last trading: XE:
TGE 20:1@Free PLANB-W1 PLANB-W1 1:1@8.000000
Delisted: XR:
MILL-W7 HYDRO 1:4@0.100000
XE:
PLANB-W1 1:1@8.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Teunadle
23 24 25 26 27
Delisted: XR: Last trading: XE:
ABM-W1 NUSA 5:1@0.200000 11G-WA1 11G-W1 1:1@32.000000
XW:
COMAN 2:1@Free
NUSA 1:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
Tenunaddad
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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