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Ex 1: Tactical Portfolio Ex 4: Tactical Portfolio (Start at 100 Bt)
@
K-GSELECT 25 K-GSELECT 25 15 -
KFGBRAND-A 5.0 KFGBRAND-A 5.0 110 -
KT-WTAI-A 2.5 KT-WTAI-A 25
ASP-USSmall 10.0 ASP-USSmall 10.0 105 1
KF-HJAPAND 5.0 KF-HJAPAND 5.0 100 1
SCBCHEQA 5.0 SCBCHEQA 5.0 o5 |
ucl 5.0 UCI 5.0
Principal VNEQ-A 10.0 Principal VNEQ-A 10.0 90 1
KT-Green-A 10.0 KT-Green-A 10.0 85
K-PROPI-A(D) 5.0 K-PROPI-A(D) 5.0 ”
Jan-23 May-23 Sep 23 Jan'-24 Ma;/-24 Se[:;-24
UGISN 20.0 EEEE 20 Source: Thanachart, Bloomberg
ES-Cash, K-Cash 20.0 ES-Cash, K-Cash 20.0 Note: Use estimate return before expense and tax, as of 13 Nov 24
Source: TNS
. e .
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Source: Bloomberg... Note: Benchmark = S&P500, MSCI Eurozone, MSCI TRI ‘Y] +6.0% (Ex1.2)
CH, MSCI CH-A, Topix, MSCI VN, MSCI Global Alt. Energy, Nasdaq, SET,
MSCI India, MSCI Korea, MSCI ACWI Respectively

Ex 3: Regional Valuation & Growth

u12M EPS growth Forward PE discount

Global
Korea
India
Thai
Tech
Alt. Energy
VN
Japan
CH-A
All CH
Europe
us

(%)
(40) (20) 0O 20 40 60 80 100

Source: Bloomberg
Note:  Positive discount = forward PE < average 10Y
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Ex 5 Satellite Recommendation

Recommendation Open Position Close Position Return to Date Change From Realized Return

(%) (%) Previous Week (%) (%)

Fixed Income

ES-Cash Buy 01/01/2019 - 6.6 0.0 -
K-FIXED-A Buy 11/22/2023 - 35 0.0 -
K-Cash Buy 07/17/2024 - - - 0.8
KFSMART (Closed) 11/03/2022 11/22/2023 - - 17
Global Equity + Alternative

Principal VNEQ-A (1st) Buy 05/05/2022 - (7.7) 2.7) -
UCI (2nd) Hold 12/14/2022 - (49.7) (0.8) -
KT-Green-A (1st) Buy 08/02/2023 - (40.1) (1.9) -
SCBCHEQA Buy 03/29/2023 - (22.4) 4.4) -
KT-Green-A (2nd) Buy 11/29/2023 - (16.6) (1.9) -
UGIS-N Buy 01/19/2024 - 1.8 (0.0) -
KT-WTAIA Hold 06/12/2024 - 35 (0.6) -
KFGBrand-A Buy 08/14/2024 - 3.1 (1.0) -
K-GSelect Buy 09/18/2024 - 29 (0.6) -
ASP-USSmall Buy 10/22/2024 - 6.3 0.9) -
Principal VNEQ-A (4th) Buy 10/22/2024 (0.6) (2.7) -
KT-Mining (1st) (Closed) 06/01/2023 06/14/2023 - - 8.1
Principal VNEQ-A (3rd) (Closed) 11/02/2022 06/28/2023 - - 171
KT-Energy (Closed) 06/07/2023 08/09/2023 - - 10.3
KT-US-A (Closed) 06/14/2023 11/29/2023 - - 44
ES-GSBond (2nd) (Closed) 09/27/2023 01/19/2024 - - 27
K-GHEALTH (Closed) 09/21/2023 02/21/2024 - - 7.8
Principal VNEQ-A (3rd) (Closed) 10/26/2023 02/21/2024 - - 171
K-EUROPE-A(D) (Closed) 08/09/2023 02/28/2024 - - 9.7
Principal VNEQ-A (2nd) (Closed) 05/25/2022 04/13/2024 - - 6.7
ES-GSBond (1st) (Closed) 11/23/2022 04/13/2024 - - 0.1
KT-Mining (2nd) (Closed) 08/16/2023 03/27/2024 - - 4.8
KT-Mining (3rd) (Closed) 02/28/2024 03/27/2024 - - 8.7
SCBCTech-A (Closed) 05/25/2022 05/08/2024 - - (25.1)
ASP-USSmall (Closed) 02/21/2024 07/24/2024 - - 3.1
ES-StarTech (2nd) (Closed) 02/15/2023 07/31/2024 - - (37.4)
SCBKEQTG (Closed) 03/13/2024 07/31/2024 - - (2.2)
TCloud (Closed) 05/08/2024 07/31/2024 - - 0.4)
K-EUX (Closed) 06/19/2024 07/31/2024 - - (1.9)
KT-JapanSM-A (Closed) 08/06/2024 08/21/2024 - - 124
KT-Mining (3rd) (Closed) 06/12/2024 09/18/2024 - - (11.2)
TCHCon (1st) (Closed) 06/22/2022 09/30/2024 - - (14.1)
TCHCon (2nd) (Closed) 12/14/2022 09/30/2024 - - 4.4)
UCI (3rd) (Closed) 05/15/2024 09/30/2024 - - 3.7)
ES-GDIV-Acc (Closed) 01/24/2024 10/30/2024 - - 7.8
KT-Energy (Closed) 10/30/2024 11/13/2024 - - 56
Asset Fund

K-PROPI-A(D) (1st) Buy 05/11/2023 - (1.1) (1.3) -
K-PROPI-A(D) (3rd) Buy 02/28/2024 - 26 (1.3) -
K-PROPI-A(D) (2nd) (Closed) 10/26/2023 01/19/2024 - - 13.9

Sources: Bloomberg, Thanachart estimates
Note:  Use estimate return before expense and tax
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Ex 6: Things That Must-Know Before Invest In Tax Saving Funds

SSF RMF TESG
sziannasnu . . .
Super Savings Fund Retirement Mutual Fund Thailand ESG Fund
. aitAiu 30% waaduls ueliifiu 2 aitAiu 30% waaduls wa'lditAu | litAu 30% aaadule wa'll
Aa'lagudn . . o
WEULIN 5 uguun LAY 3 ULULIN
Andlusasdia - . -
o - > Taising fav aisiag
aatiaannilluu?
seayIannsia o o e o a4 atnviaa 5 Il Tuannjuidda uay o o e o a4
atinviaa 10 3] uanfunida . ooa atinviaa 5 Il Tuanniuvida
ARV aggiavaraasu 55 fususal
o e o o e e wW'lng uagaasuiling lu
UTauNanITRINY NARUNTWE NAJUNTWE s ESG

*iflasinadunFaaiengg (SSF + RMF + nagt.+ AU, + nagnuadaneviag + UssAuinuia) Wenuasdas LitAu 5 uguun
ATERLLALANDINUNLINAAFTTLE LU application Thanachart Think+

Source: TNS
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Ex 7: Top Pick & Secondary Choices

Fund code AMC Note Ret. 6M Ret. 3Y Ret. 5Y 3Y Max DD Expense (%) As of
Top Picks

KFIRMF KASSET wuesasudiveg Afaaninasdad, duration waadsznm 1-3 1 23 19 18 (1.5) 07 2024-11-18
UGISRMF UOBAM asuluanasuivhlan Taanszanalussiasuannanalsaan 04 (1.8) 04 (12.0) 1.0 2024-11-15
UGIS-SSF UOBAM asuluasnansuivhian Taanszanalussiasuanuanlssan 04 (1.7) na. (12.1) n.a. 2024-11-15
K-TNZ-ThailESG KASSET aunuluvuduiinlu SET100 Aflunulumsanmslaasfadaunstan 82 na. n.a. n.a. na. 2024-11-18
ES-SETESG-ThaiESG-A Eastspring aonulasdefuduiivudofu SETESG (0.2) na. na. na. na. 2024-11-18
ES-HEALTHCARERMF  Eastspring aouiuRanIw TasuiussawasaathosuaaiaTamadulalussazan “46) (1.7) 4.8 (18.1) 1.8 2024-11-15
KFGBRANRMF KSAM AalamzdEvnidiiuianaag Brand aillaa-131aa Audounsesedulan 31 (0.9) 54 (24.9) 0.9 2024-11-15
KFGBRANSSF KSAM AalamzsEviiiiuanuag Brand ail1aa-131na Aufounseszdulan 30 (1.0) na (24.9) 0.9 2024-11-15
KGSELECTRMF KASSET aouiuaaawihTan Afianulailiaulumsuziedu agluaaavnssuiibula na. na. n.a. n.a. na. 2024-11-15

Secondary choices

Global Equity

ES-GQGRMF Eastspring  asvuvuaaawiiidnaaiwnsidulaaiodofiu uazmumulurionainmas 4.1 (1.4) 6.8 (30.7) 1.8 2024-11-15
ONE-UGERMF-A ONEAM asuluviui tandfidnanwiduiags 116  (94) 841 (51.7) na.  2024-11-15
ONE-UGG-ASSF ONEAM aovuluviuh Tanidfidnanwidulags 122 (95) na. (52.2) na.  2024-11-15
KChangeRMF KASSET asuluviuiitand Winlage, semsudouulasdennaalan 49 (90) na (36.3) 14 2024-11-15
K-CHANGE-SSF KASSET aouluviuiitand Wulage, semsuldouulasdennsalan 49  (91) na (36.3) na.  2024-11-15
KFWINDXRMF KSAM aunuly iShares MSCIACWIETF TasilasAuanundasdasuanldou na. na. na. na. na. 2024-11-15
KKP PGE RMF-UH KKPAM aunuly iShares MSCIACWIETF uagbiflasfunisndnsdasiuanul§au na. na. na. na. na. 2024-11-15
Thematic/Sector Equity

KT-GREEN-SSF KTAM aovuuduwdsoudedu Tamjoniwawizud¥viidly pure play uaoguil (21.5) na. na. na. 1.2 2024-11-15
MRENEWRMF MFC aovuuBuwdooudedu Aoflunznsusiive AA§-lanu suayu (7.6) n.a. na. na. 1.8 2024-11-15
MRENEW-SSF MFC aovusiugunasnudedy dodlumnsvsusdie aass-anau afuauu (77)  na.  na na. 2.0 2024-11-15
KKP TECH RMF-H KKPAM aonuiumavhianku iShares Expanded Tech Sector ETF 9.3 na. na. na. 0.6 2024-11-15
KKP TECH-UH-SSF KKPAM avnulu iShares Expanded Tech Sector ETF, LitlasAumudnodnsuanudou na. na. na. na. na. 2024-11-15
KGHRMF KASSET AINUUHUNAUFUNN Aofinau defensive URZLAUTAMUNTUAFIANFID Y (5.5) (4.0) 4.9 (21.5) 14 2024-11-15
KT-HEALTHCARE-SSF  KTAM AoufuRanIw TasuiuasawasnathosuaaiaTamadualussazan (4.0) n.a. na. na. 1.3 2024-11-15
ES-GTECHSSF Eastspring  asvuiumalantasduuifandmmnasumaluladiamany 10.0 08 n.a. (39.9) 1.8 2024-11-14

Regional Equity

SCBS&P500-SSF SCBAM [INUKUaNI51 Wy iShares Core S&P 500 ETF 8.3 54 na. (24.6) 1.0 2024-11-15
KUS500XRMF KASSET [UNUWUENTF1 Wy iShares Core S&P 500 ETF na. na. na. na. na. 2024-11-15
KKP US500-UH-SSF KKPAM [INUKuanig1 Wy iShares Core S&P 500 ETF, iflasAuauidaeAdu na. n.a. na. na. na. 2024-11-15
SCBRMS&P500 SCBAM aINUKUaNi51 Wy iShares Core S&P 500 ETF 8.5 54 12.2 (24.7) 0.9 2024-11-15
KUSXNDQRMF KASSET aunulu Invesco NASDAQ 100 ETF na. na. n.a. na. na. 2024-11-15
SCBNDQ(SSF) SCBAM asnulu Invesco NASDAQ 100 ETF n.a. n.a. na. na. na. 2024-11-15
KT-US-SSF KTAM nhndvavignifiaanwnsduTads uazd valuation lussduiauunaauna 3.6 na. na. na. na. 2024-11-15
Principal VNEQRMF Principal wiuaonuluudsauniaons, WBsTaoiuuiinausazaTaaeu 7.7) n.a. na. na. na. 2024-11-15
ES-VIETNAMRMF Eastspring aouiudaauu 1 wiuasuriunasnuudniudmnsias local fund manager (6.5) na. na. na. 1.8 2024-11-15
KFINDIARMF KSAM Sunsaaenuvudulde oraanzsdouluuanlsana 7.3 65 113 (14.5) 1.0 2024-11-15
KT-INDIA-SSF KTAM aovuuduida TaaumuiifidnanwduTagelusvazend 76 na. n.a. n.a. 141 2024-11-15
KKP EMXCN-H-SSF KKPAM aonuluuaaiaiio tvi-lisinsu (4.4) na. na. na. na. 2024-11-15
SCBRMS50 SCBAM aunuiulng 89 SET50 10.9 0.8 0.7) (16.8) 0.6 2024-11-18
SCBSET50(SSF) SCBAM asnuiulng 89 SET50 11.0 n.a. na. na. 0.6 2024-11-18
KS50RMF KASSET avnuiulne 89 SET50 10.5 0.7 (0.8) (16.9) 0.7 2024-11-18
KTESG50-ThailESG KTAM Wuasvuluuzualug 50 Fuduusn Aasludei SETESG 07 na. na. na. na. 2024-11-18
ASP-ThaiESG ASP aonuinlnafiiaaiuaiu ESG, inaunué-iduTasalias 5.2 na. na. na. na. 2024-11-18

Fixed Income

KFSINCRMF KSAM asuluanasuivhian Taanszanslussiasuanuanalssan 05 (1.8) 0.3 (11.9) 1.1 2024-11-15
KFSINCFXRMF KSAM asuluasnasuivhlan iflasAuanudsssmudanruan fau na. na. na. na. na. 2024-11-15
KFMTFIRMF KSAM wuasasuiiveg Aiaaninasiad duration waadszana 1-3 1 19 1.7 16 (1.1) 0.4 2024-11-18
KFCASHSSF KSAM AAINUARIAWEY NEAURTIUANN AU TaITIAA A sU e AR 1.0 1.1 na. na. na. 2024-11-18
K-ESGSIThaiESG KASSET aonuluiusias¥sina uasvufidossuanudodu na. na. na. na. na. 2024-11-18
KKP GB THAIESG KKPAM aonuluiusiinsssina uasiunidossuaudodu 45 na. na na. na.  2024-11-18
Other

KGDRMF KASSET avnulunase Wiy SPDR Gold Trust (nasnunan) 54 74 9.2 (15.8) 0.7 2024-11-18
SCBGOLDH-SSF SCBAM aunulunase Wiy SPDR Gold Trust (nasnunan) 55 75 na. (16.1) 0.5 2024-11-18
KGARMF KASSET aounaadunsng weneuikana uunulnaifeviu saanudeosn i 15 (2.4) 4.0 (20.6) 0.6 2024-11-15
KKP SG-AA RMF KKPAM AUNUUALIUNTNE HILNMTAINUTALATI URTRINUHIUNDIVUNINEIIY 0.9 (1.7) 1.9 (17.0) 0.1 2024-11-15
KWPBALRMF KASSET aunuuaraduning Taasl JPMAM whanhaquanasnatholnade 1.9 na. na. na. na. 2024-11-15
KPROPIRMF KASSET aunu REIM lunfinnaaidauwldila 22 (3.9) na. (234) 1.3 2024-11-18

Source: Morningstar

¥ =2 dl = v dl dl dl ¥ ¥ v ' o a k2 o = = oA
Note: EawnullsnAnwRenlananituazieyaauninadedliidinla newsndulaamu, naseuunudiounds s T uaz s U azuanslugy wsiel-
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ZEAL Performance
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‘YI\‘]%L?’INI’J\‘J 4Q24F GDP

mmufmmamm 1N

LNﬂL\‘]%ﬂiwﬂ%Lﬁiiﬂfﬁﬂﬂ“’ ‘lwnamﬂsuma 1.45 LLﬂ%a'l%iJ'Wl ﬂ'ﬁLiJﬂi)']ﬂ']ﬂ?ﬁ‘i u,a.»msaaaaﬂmmmsa i)\‘iﬂ\‘lNNNEl\‘]iJ'Jﬂ
GlE)‘ili‘M:l‘YlEl uamaammuaaﬂu‘lmmum LLGI@I']EIG]']"]NN%N?%ﬂﬂﬂ%Lﬂﬂﬁ]’lﬂ%’lﬂﬂ‘iﬂN ﬂd%%ﬁ’lﬁ)ﬂ1ﬂlidLWN%’WI%?’IZ‘IG‘Y]%
’i]'lﬂﬂi)i)ﬂ% 75-90% STRIUNAADUUNWYDS ZEAL %HGIGLLGIGI%‘]J aﬂ‘luniau -4.5% 19 +7. 8% vs SET TRI ‘Yl +6.0% (Ex1.2)

Ex 1.1: Zeal Performance

(Rebased) Sustain

115 1 Target

110 A

Quality
SET TRI

Dynamic

Ex 1.2: Zeal Return (To-Date)

Model 1w 3M 6M YTD Quartile*
Sustain -0.7% 6.2% 4.0% 7.5% 1.00
Quality -1.2% 7.5% 2.5% 5.7% 1.00
Dynamic 0.1% 5.9% -4.3% -4.5% 4.00
Target -1.3% 5.9% 5.4% 7.8% 1.00
SET TRI -02% 10.2% 7.2% 6.0%

Relative To SET TRI

Model 1W 3M 6M YTD

Sustain -0.5% -4.0% -3.2% 1.5%

Quality -0.9%  -27% -4.7% -0.3%

Dynamic 0.4% -43% -11.4% -10.5%

Target -1.0% “43%  -1.7% 1.8%

Source: Thanachart, *Note: auAUNAABLILNK Lﬁmﬁnuﬁ'ﬂnammmﬁﬁlwu

Ex 1.4: Quality & Quality+

105 1
100 1

95 1

90 1

85 r r T

Jan-24 Mar 24 May—24 Jul-24  Sep-24 Nov-24

Source: Thanachart
Ex 1.3: Sustain & Sustain+
Key Ratio 2024F 2025F 2026F
EPS Grow th (%) 19.9 12.0 12.0
PE (x) 17.3 14.9 13.1
EV/EBITDA (x) 9.4 8.4 74
P/BV (x) 2.7 2.5 2.2
Div yield (%) 5.1 5.6 6.1
ROE (%) 13.6 14.3 15.0
Portfolio Weight (%) Portfolio Turnover 268.9%
Equity (%) 75%| % Buy 127.1%
Cash (%) 25%|% Sell -141.8%
Ex 1.5: Dynamic & Dynamic+
Key Ratio 2024F 2025F 2026F
EPS Grow th (%) 32.7 16.9 10.8
PE (x) 21.8 18.3 16.3
EV /EBITDA (x) 15.6 14.1 13.1
P/BV (x) 35 3.2 2.9
Div yield (%) 1.9 2.3 25
ROE (%) 14.9 16.0 16.1
Portfolio Weight (%) Portfolio Turnover 299.9%
Equity (%) 89%| % Buy 154.1%
Cash (%) 11%| % Sell -145.8%

Source: Thanachart estimates

Note: msﬁm’sm "Key Ratio” 21955 - ‘Weighted Average” 310 Ratio
LR mv\unamu swwu‘luwammwu
Note:  %Buy L8z %Sell mmmmuunumuammiuﬂu

Key Ratio 2024F 2025F 2026F
EPS Grow th (%) 28.1 17.5 10.7

PE (x) 20.2 16.8 14.9

EV/EBITDA (x) 12.0 10.2 9.4

P/BV (x) 3.8 34 3.0

Div yield (%) 25 29 3.3

ROE (%) 17.5 18.6 18.6

Portfolio Weight (% Portfolio Turnover 314.2%
Equity (%) 89% | % Buy 155.4%
Cash (%) 11%|% Sell -158.8%
Ex 1.6: Target & Target+

Key Ratio 2024F 2025F 2026F
EPS Grow th (%) 34.2 18.8 9.8

PE (x) 21.2 17.6 15.7

EV/EBITDA (x) 11.9 10.2 9.6

P/BV (x) 3.8 3.4 3.0

Div yield (%) 1.8 2.2 2.4

ROE (%) 17.0 18.2 18.0

Portfolio Weight (% Portfolio Turnover 415.1%
Equity (%) 82% (% Buy 201.3%
Cash (%) 18% (% Sell -213.8%

Source: Thanachart estimates
Note:  As of 18 Nov 2024
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Thai Equity

Ex 1.7: Top Thai Mutual Fund Ranking & Quartile Average

Fund Code Morningstar Past Performance (%) S.D. sr:ree
Rating - T T ay atio Expense
3M 6M 1Y 3Y 2020 1Y (%)
TISCOBIG >k ok k 104 143 13.9 13.9 13.5 1.7 (12.5) 4.6 107 104 1.2 1.8
ES-JB25 > %k 415 129 15.6 14.4 14.4 1.5 (10.6) 5.0 5.6 10.6 1.1 1.0
M-MEGA-A 1 2.2.8 4 9.1 11.9 14.2 12.0 11.3 (0.0) (13.8) 3.4 146 104 1.0 1.0
BTK * %k 193 115 11.5 7.8 11.3 24 (4.4) (0.4) 22.0 94 1.2 1.7
PRINCIPAL ELTF-T * ok k ok 326 105 12.8 10.5 11.0 1.3 (10.1) 5.7 169 104 1.0 1.3
SCBTHAICGA >k ok k ok 11.7 9.4 13.8 8.7 10.6 0.2 (7.0) (0.1) 19.7 108 1.1 1.1
ES-EQUITY >k k 10.9 9.1 13.5 9.4 9.1 0.1)  (12.1) 4.4 13.6 9.9 0.9 1.6
ES-JBPLTFD >k ok k 17.2 9.0 10.8 9.9 10.0 0.9 (7.8) 3.0 3.5 7.4 1.0 1.4
ES-LTFD * %k k ok 20.6 8.6 13.6 9.2 8.6 (0.8) (12.6) 3.4 148 101 0.8 2.1
M-FOCUS > %k 12.4 8.2 20.8 10.4 9.3 (4.3) (17.5) (4.0) 417 122 0.3 1.8
M-ACTIVE >k ok 15.7 8.1 20.3 10.5 9.0 (4.7) (18.0) (4.3) 384 118 0.3 27
KTSF 1.8.2.2.8 ¢ 94 8.1 12.7 8.5 8.5 0.0 (11.6) 4.1 189 10.2 0.9 1.2
KT-HiDiv-D >k Kk k ke 10.4 7.8 9.5 7.5 9.4 1.9 (6.6) 3.2 20.2 9.1 1.0 na
MGMF * 10.1 7.7 13.7 7.5 8.1 (4.9) (16.2) (5.4) 18.8 9.6 0.4 =
KTSE >k k 7.6 7.5 11.8 8.7 8.3 (1.5) (11.2) 0.0 215 9.1 0.8 1.2
ES-HEALTHPLUS *k 7.8 7.5 12.5 6.5 6.3 (1.7) (144 3.7 7.9 10.5 0.7 na
ONE-EC14-RA > %k 9.9 7.3 11.3 6.7 7.5 0.6) (11.3) 31 103 (9.3) 4.7 -
B-THAICG > %k 9.2 7.3 14.2 8.1 8.9 (0.8) (8.8) 1.5 146 10.6 0.8 na
KTSE-LTF-L 1 2.2.8 4 8.7 7.2 11.7 8.6 8.0 (1.8) (11.3) (0.3) 20.9 9.2 0.8 1.4
ONE-THAIESG n.a. 10.9 7.2 11.2 71 - - - - - - - -
K-TNZ-ThaiESG n.a. 10.7 7.0 13.7 8.2 - - - - - - - -
SCBMSE *k 13.8 6.9 17.6 4.5 7.9 (6.9) (19.2) (8.0) 28.7 104 0.6 1.7
SCBMSEP *k 13.8 6.9 17.6 4.5 7.9 (74) (21.8) (6.5) 30.7 104 0.6 -
PRINCIPAL DEF > %k %k ok k 12.4 6.7 11.8 7.0 7.5 1.5 (7.2) 7.7 253 105 0.7 0.6
SCBVALUEA 1 2.2 2 34 9.8 6.5 4.7 (3.1) 1.1 0.5) (73) (1.6) 136 113 1.3 3.2
1st Quartile Average 6.7 124 6.6 7.0 (1.7) (12.2) 1.4 175 1041 0.7 1.6
2nd Quartile Average 3.9 10.9 4.5 4.3 (24) (11.9) 1.5 18.1 10.4 0.5 1.9
3rd Quartile Average 0.1 8.9 1.0 0.8 (4.1) (12.2) 0.5 16.6 103 0.3 21
4th Quartile Average (6.7) 6.6 (4.5) (5.5 (6.1) (12.0) (0.3) 252 108 (0.2) 1.9

Source: Morning Star, Bloomberg As of 18 Nov 2024
Note: wanauununasmurniulnovsnue (laglisw LTF, RMF uaz ETF) uiid Quartile i 1-4 1naduauinge-utfiae

q q
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Source: Morningstar

% ko

" wanziunasnuiisuanaiweanlasine: las 1) whwasmuluanmmitauning danudosdmasiad 49 w7 a.a,
24 {iFAFIUNIIAIYK UL9AW Credit Rating aait mwm‘smﬂ‘ml,m AAA 26.5%, AA 12.4%, A 51.6%, BBB 9% vilwnasnuil
Serudssdmasaalasi 7 fidninamuanasniin ‘]vl,‘].] 2) Max Drawdown flaunad 10 11 agfl -2.5%

" #in13131 Portfolio Duration ‘lmwmmunnamummﬂuﬂmnu la ﬂaa'ﬂumumsmﬂusl,um']mwm,,mm’s SaUnd
duration azm 1-3 4, o 7 a.0. USUlHA duration muvlﬂaﬂ‘ﬂ 39 1 16eu

Fund Information: Performance:

sraUANALEES 4 (%) Fund Category
ﬁuamuifm‘h 500 UN 3 Months 1.07% 0.64%
JULIATURBAD8AK Tagrialy T+2 6 Months 2.34% 1.43%
Hedging Policy - 1 Year 4.06% 3.06%
ANANKVDINDIYNAN - 3 Years 1.87% 1.40%
Al 8T - 5 Years 1.76% 1.28%
alxnsnaan -

@hﬁﬁuLﬁﬂNﬁL’%ﬂnLﬁnmnnam% 0.65%/0*

N - oA R 2 o cL o oA g . o o rL
SQNNWHHNF]']LWNLL@'J, ;‘J‘mnumiﬂnmmaga WAINIRDTTIUY NAaUAARH 'ﬁ]ﬂd“{!%

wlauranisasnuladsil

data as of 18 Nov 24, Category: Mid Term General Bond

sauluanaIniaaiguaznaensi uazdudhnludszane nasmuanaasmuludygidemsaniinedszinEnwmning

nI8IN % (Efficient Portfolio Management)

Portfolio:

Portfolio Credit Rating:

Debenture
73%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 7 Oct 24

(2

52%

BBB
9%

P =y o = o o | o o I3 o a
ﬂ')?adi;l%&lﬁ')')&llﬂﬂd E\!Z‘?\?ﬂ%ﬂ??ﬂﬂﬂ?ﬂayaz%ﬁ%dﬂa?ﬂf')%?ﬁlﬂ'ﬂ@ ﬂa%ﬂ']?ﬁﬁﬂ%?i?ad?;’%
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Source: Morningstar

LB B &

®  PIMCO GIS Income (naaﬂwwan) 1) uSmslag PIMCO UAA. ?ﬂuianﬂL’ﬂmmmmwmwﬂmmwv 2) NIEUMIBINWIH
AIEINRIUILLAN LTU WUTUAI, BUl, MBS e & FINIINITINYNIININUAINGD °mﬂlﬁwamwumﬂmmwmm 1V
WAz unmmmumsnaﬂlusvwwmau‘lfﬂ 3) mﬂ‘mnaﬂmm‘saawﬂmwwmm LRNANNEDIBNNTOL

. naﬂwﬁmmoﬂuwaonaaﬂuwan lag 1) L%%ﬂdﬂ%ﬁ%iﬁ%ﬂuﬁﬂﬁ?uﬂﬂﬂ ‘D‘x‘lﬂ’fﬂ’ﬂﬂ%lﬁNGGIEIULL‘Y]%QUSL%SWG]UY]%’]K%I?] uazdl
ﬂ’]’]3JLﬁtlx]ﬂﬁ%LﬂiHﬁﬂﬂﬂ']ﬂﬂﬂ'J"lﬂNﬂ’]ﬂE]% 2) auﬂum’mmmanﬂﬂmaaﬂ Iﬂﬂﬂﬂ(ﬂ E]EI‘Y] A 09 AA ﬁ“ﬂﬂuﬂdﬂ’)’]&llﬂﬂdﬂ’]%
Lﬂ‘i@’l@l“/l@]'] °Ii’Jﬂﬂi”‘ﬂ]’]EIﬂ’J’]&ILﬁEIG“]JE]x‘]W?J‘S@]'i’JNVLﬂ@ U’]&J‘YILﬁ‘iHﬁﬂQMLL%’JI%&J“E“’ﬂﬂﬂG 3) 13U duration EJEI’NEI@VSUH(?’]']&J’*N%’J“’
XA amﬂawmom’m’nnamumﬁmwuﬂ’avlﬂ ﬁ]x‘i&JIﬂﬂ’]ﬁl‘ﬁNﬂ@lE]ULLY]%IG]@]LG]%I%’E’NYW]ﬂﬂLlIEJ&ILL%’JI%EJﬂRUGI’JLﬂ%‘lI’]m

Fund Information: Performance:

‘széfu@n’la\uéﬂd 5 (%) Fund Category
Suasnudnd - 3 Months -0.45% -0.39%
ITYZINTURWANTIYAY T+3 6 Months 0.41% 0.60%
Hedging Policy lasdnd Lﬁauﬂ%ﬁum 1 Year 5.16% 3.68%
ANANKVDINDIYKAN us$ 3 Years -1.81% -2.05%
anlxnaun - 5 Years 0.45% 0.17%
algasanaan -

ﬂ"\ﬁswLﬁﬂ&lﬁt‘%ﬂmﬁnmnnamu 1.00%/8*

oA e e o o oa & . o -
*S’J&Iﬂ’]ﬁgﬂﬂ’]LW&lLLﬁ’], ;Jmnumsﬁnmmagalummﬁa’ﬁ’mm naummu’[amvgu

wlauranisasnulagdail

data as of 15 Nov 24, Category: Global Bond Discretionary F/X Hedge
or Unhedge

aanulunainu PIMCO GIS Income Fund (Class 1) 30@3uazu3n133amslas PIMCO Global Advisors (Ireland) Limited

Master Fund’s Portfolio:

Master Fund’s Performance:

Effective duration (yrs) 4.06
Benchmark duration (yrs) 6.14
Estimated yield to maturity 7.33
Annualised distribution yield 6.29
Effective maturity (yrs) 5.50
Average credit quality AA-

Sources: Bloomberg, Morningstar, AMC

(%) u Master Fund Bloomberg Agg. Bond
15 -
10 +
5 -
0 -
5) 1
(10) A
(15) -
< {e) © N~ 2] (<2 o — N [s¢]
- - - - - - IN N N N
o o o o o o o o o o
N N N N N N N N N N

Note: data as of 31 Oct 24 (Ticker = Piminia, Benchmark = Bloomberg U.S. Aggregate Index)

12

= ' o = o | o o ] o A
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Source: Morningstar

K-TNZ-ThaiESG: nagnuilaia Target Net Zero % lne- gialnaiiie -

AN I

. !.l,wamomsmnu aowumu"lmmmu passive denuazh SET100, &NL%WY]&IL‘U’M&J’]ULLG Lqummummwaaamsﬂaaﬂmsﬁ
Liauﬂ‘i“’fﬂﬂ‘ﬂ“ﬁm"ﬂ% smLﬂumumﬂm‘lum‘smﬂmﬂmmmﬂwmlwnaqam%nuiaﬂ

" QALAUBINDING: 1) umslmmzmuﬁ (TER) mn’nnamumu Thai ESG naaaus] We9 0.50%cad 2) 1% Lombard Odier 1w
'ﬂﬂiﬂmmiaa‘ﬂu LwaaﬁawawmimwumnImM Implled Temperature Rise Iﬂﬂm Overweight inﬂﬂﬂaaﬂmfﬂﬁauﬂi”fﬂﬂ
gy memua@msﬂaaﬂmsnamammu (Ilce cubes) SHGU‘S‘]:WIMNTI«L&IUYI‘]J’WI@]aﬂﬂi“ﬁ’lﬂﬂ@Iﬂﬂiﬂu I@@]L(ﬂuﬂ’)’mﬂ&lau"j 3)
Ui‘lﬁ’]iﬂ’n&lmﬂd IG]&I Luamﬂun‘u SET100 U&7 nammz’tmmmunﬁﬁmﬂmwa HRSINYAARIANIIN VLEJLﬂ% +/- 75bps LAY +/-
150bps MNRIAL

Fund Information: Performance:
ITAVANMNLEYY 6 (%) Fund Category
Ruasnwnal 500 LN 3 Months 13.66% 9.11%
I2HZINNTULSWANV LAY T+2 6 Months 8.24% 1.83%
Hedging Policy - 1 Year - -
ANANKBUBINBINUAAN - 3 Years - -
1 U U
a1z p2n - 5 Years - -
1 U
ﬂ’lslﬁﬁ’nil?.l’laﬂﬂ -
1 1 [ ]
A5 TINLRENNTENLNUINNDING 0.50% siadl
*smmﬁgad'uﬁmtﬁ'x, Q’mnumsﬁnuﬂﬁaga’[mﬁfaﬁa%mm raudafulaninu data as of 18 Nov 24, Category: Equity General

wlauranisasnwlagdssil

ﬂﬂdg%u?ﬂf}ﬂi“ﬁdfﬂuﬂ’]i"ﬁ’]ﬂﬁdLﬁiNﬂ’]iﬂﬂNaﬂi““ﬂ‘u‘ﬂ’]ﬂﬂ’]ﬂﬂﬂEluLL‘]JaG“IJENﬁﬂ']Wﬂ%JEﬂﬂ’]ﬂ LLa“‘&Iﬂ"ﬁUi‘ﬁ”ﬁﬁ](ﬂﬂﬁiWE]i(ﬂﬂ']iﬂd‘ﬂ%
I@UNL‘].]’]‘V\&J']Ul%ﬂi&l’]mﬂ”l‘iﬂE‘]E]Uﬂ’]‘]ILi?J%ﬂi“’%ﬂI(ﬂUL%ﬂUﬂ’)x‘l‘l«b’]%%ﬂi’lMLLG”@M%I]M‘U?NW?J'i(ﬂ ﬂ?‘iﬂdﬂ%i’)u@]’]ﬂ’ﬂ@]“ﬁ%"ﬁ’)(ﬂ LR
ﬁ‘wﬂﬁu%i%ﬂ’]ﬂﬁiﬂi]Nﬁ?ul%ﬂ’]i“llﬂmaa%ﬂi%ﬂﬂv[ﬂﬂIV\ﬁ’m"ﬁﬂUiiﬂLﬂ’m&l’]ﬂ@ﬂ&l Taanasdnia

Net Zero Meaning: Top Holding:

DELTA
12%

PTT
6%

What Is Net Zero?

Measures to Measures to
lower emissions remove emissions Net Zero

For example: For example:
-Invest in green -Forest expansions

AOT
6%
— Balance between
technology Direct air capture amount of GHG produced
: and removed from
the atmosphere ADVANC
6%

Others
64%
GULF
6%

Sources: Bloomberg, Morningstar, AMC, Greenmatch, Palmetto
Note: data as of 31 Oct 24

a ai L% = @ o oA A o o ' o a
ﬂ']iaﬂn%&lﬂ')']&ll,aﬂ\‘l Eaﬂn%ﬂ')iﬁﬂ‘lﬂ"]’ﬂaa&a%%ﬁ%ﬂﬁa‘ﬁ%?%alﬂt‘ll'lslfﬂ ﬂﬂ%ﬂ'\i@]ﬂﬁ%ﬁlﬁ]aﬂn%
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Source: Morningstar

Ma-

@ . A o o { A A o v & { o [ '
" uRINIINITAING: SINURBINBUUL passive BanuaTH SETESG (Tatdn SETTHSI) Guduaniiugstiunasananningums

U J
Uszinalnoasedn

" n3zUIWMIAALEEN SET ESG Ratings: 1) amananningdy Aansandays ESG pasuiEmansfouiisiasladiiuaay
wuudssfiuanudeiu 2) uSEndaskmnmae inuefazuuuannsmduanusaiu Tasldazuuuaiud 50% dulilu
Twuq E-S-G uasinmidnuamautia 3) amananningy azfamuvivnianafowdldsunsdsmenaysznduiusaiu SET
ESG Ratings anaanizuiuns minuisnaanzdoudamautia iduluaminasiduamauid amendnningy azdade

UiEneanannalsiduubaiiu SET ESG Ratings

Fund Information: Performance:

sERUAMNLEL 6 (%) Fund Category
Suasnuduen - 3 Months 8.98% 10.78%
YZINNTUNWANTIY AN T+2 6 Months -0.22% 5.18%
Hedging Policy - 1 Year - -
ANAlRVBINBINUAAN - 3 Years - -
algaaa1n - 5 Years - -
algasanaan -

' a a a I3
ANDIIN L%ﬂ&lﬂliﬂﬂlﬂﬂﬁ)qﬂﬂaﬂ”q%

0.67% sai*

FmEyad RN, pjamumiﬁnmﬁagalwﬁa FoT1Iny ﬁauﬁ'@lﬁulﬁ]aanu

wlauran1saINwlagasLil

data as of 18 Nov 24, Category: Equity Large Cap

ﬂﬂ\‘i‘YluQJ%Iﬂ‘U’]U‘Ylﬁl Luumﬂulwumﬂuaaﬂﬁsmawaomuwamammmm SETESG Index (SETESG TRI) iag9naaouunull
'lﬂammrmmumﬂma I@mfa aa'ﬂulmmaaﬂlmauﬂumﬂuuaﬂmﬁayaw 80 V2IYAANINIFUVDINDINY

Sector Allocation: Top Holding:
PTT
5% AOT
5%
Others G5U°}'F
32% o
CPALL
5%
ADVANC
5%
Transportation
8% Others

Commerce
9% 11%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 30 Sep 24

75%

a = [ o o A A 2 ' o A
ﬂ']ia@n%“ﬂ')']NLaﬂ\‘] Eﬂ@n%ﬂ')ﬁﬁﬂEqmaﬂaéluﬂuaﬂa?i%'l%iwL“.U']slﬁ] ﬂa%ﬂ'\i@lﬂﬂ%slﬁlaﬂn%
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ES-HEALTHCARERMF: ﬂgﬂn%ﬁ]mﬁﬁﬁﬁﬂ%d Global Healthcare L‘ﬁ:aﬂ’ﬁ

KannSwesuucl

Thanachart Securities

Source:
Morningstar

* ok

» pladugznmlagsandoinanle: 1) sunmduleldeddiiuluszezen femn smamiusmmmuamsusndansg
\udnlFseindudenmsdssdialunnaneis 2) mwszezenaldsudssloniinn faudaeens, wsghafiumnoddaiiias v
Tiawdalaldinodugunimanndu ma prafdlsaunndanananudusgfiadn, malulafimalinwinfimsdfesaun:
aﬁsnwﬂﬂuq gzaan-HuszAnsnndedn, Tsalnig ﬂwaﬂ@uiﬂamanﬁﬂisuamnnw e ldWanwiansIueanan

" 9ALA®NBINWKAN Janus Henderson Global Life Sciences: emawamamoammwaTamamimuI@flmvmm’a@i”aumi
m‘mﬂu%uﬂswmm 80-120 USuN lag 1) mamaum%ulwmmtan UAZAIBUARUNNNGNEBY 817l Biotech-Phama-Devices &
Medical Tech-Healthcare Services 2) ao‘nuv\uuanaﬂﬁw 20-30% VBINDIA 3) LLwaai@lLﬂu 3 &% (a) Core Growth ‘n 40-
60% USWnTwiindaduafiduiizan-inszumIuaaufonss (b) Emerging Growth 71 20-30% uSEnfiflamadulalaaiduann
nAasmailna (c) Opportunistic 20-30% US¥nilanaanmsusulaseanvmusuAunsngsawswananetinm 489

Fund Information:

Fund Performance:

SLAUAMNLFLS 7

(%) Fund Category
Guamuiﬁwﬁw 1 U 3 Months -9.09% -7.04%
92HZINNTUREWANTY A% T+4 6 Months -4.64% -5.52%
Hedging Policy ARBNE 1 Year 11.25% 6.20%
ANARRAWIAIY us$ 3 Years -1.67% -9.58%
algaaa1n - 5 Years 4.78% 5.16%
algasanaan -
ﬂ"lﬁs‘mLﬁﬂa\uﬁﬁﬂmﬁumnnmn% 1.78%/T*

*swmﬁgaml,w“mm”a, ;jaanumiﬁnmﬁagalwﬁﬁa%mm ﬁauﬁﬂ?xulﬂamu

wlHUIINITRING

data as of 15 Nov 24, Category: Global Equity

amulunamu Janus Global Life Sciences Fund thginufseiiudia {ﬂw’]ﬂmﬂ’m%a@l uSw3lay Janus Capital Management

LLC uaz Janus Capital Funds plc

Master Fund’s Sector Breakdown:

Master Fund’s Top Holding:

Fund  Index
Pharmaceuticals B 3266 4330
Biotechnology 3252 1412
Health Care Equipment 13.73 1517
Managed Health Care 9.93 9.20
Life Sciences Tools & Services ] 5.24 8.96
Health Care Supplies 2.08 2.75
Health Care Distributors 1.48 1.86
Health Care Facilities 1.38 1.16
Health Care Services |m 054 297
Application Software 0.12 —

Sources: Bloomberg, Morningstar, AMC
Note:  data as of 31 Aug 24, Benchmark = MSCI World Healthcare

Eli Lilly & Co
9%

UnitedHealth

group
7%

Novo
Nordisk
5%
AstraZeneca
4%
AbbVie
4%
Others
68% Amgen

3%

(2

P =y o = o o | o o I3 o a
ﬂ')?ﬁ\ﬂ;l%&lﬁ')')&llﬂﬂd E}lﬁ\?ﬂ%ﬂ??ﬂﬂﬂ?ﬂayﬂi%ﬁ%dﬂa?ﬂf')%?ﬁﬂl'ﬂ@ ﬂa%ﬂ']?ﬁﬂﬂ%?ﬁ]ﬂd?;l%
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Fund Information: Performance:

sraUANALEES 6 (%) Fund Category
Suasnuind 500 U 3 Months 1.64% 3.96%
IHZINNTULESWANV LAY T+4 6 Months 3.10% 1.66%
Hedging Policy lasind Lﬁauvﬁmm 1 Year 10.64% 14.02%
ANANKBUBINDINUAAN us$ 3 Years -0.91% -5.86%
A E 8T - 5 Years 5.42% 6.36%
alxnsunean -

1 { [ l
A5 TINLRENNTENLNUINNDING 0.89% siall

N ~ oA PR 2 o rL oA & . o o rL
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data as of 15 Nov 24, Category: Global Equity
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Lmnlusauﬂummvlummﬁ '80% 189 NAV lagnasmunaniusamuluiusasuivneag luszmainawudrialan yRIEcCiT)
nad3IW3ad% 01509 Brand TagRia13a197n Intangible Assets 1% msumsammﬂmsmLﬂumammIan madwidrvesdvans
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Region Breakdown:

Master Fund’s Top Holding:
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i 0% Cash

Germany
7%
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8%
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Kingdom
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United
States
74%

Source: Bloomberg, Morningstar, AMC
Note: Portfolio as of 30 Sep 24, Benchmark = MSCI World
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KGSELECTRMF: nasnuillaa Tnavaa Giaad iunuiivanisiaeezn M@-

" JPMorgan Global Select Equity ETF (nasnuwan) digaten asih: 1) namauunusdinilavulanaiainaualuszozon
uazain outperform Taglisnduinlugreiunga Growth wia Value azdugihamafiony... nasyuiamanztudu Core
Portfolio a’msnN'ﬂ"l,mazmnaﬂum‘smaﬂﬂmﬂmwuﬂswmﬂ W30 IWIINZAMNARUAIDAIDY 2) y5wslas Helge Skibell l
TIWALURD. JPM gmwwile 34 1 3) amuim uaamumﬂmmm‘lﬂLﬂiuulumﬂmwu ATanmruainninaInm
sanalszfin valuation ana i lsusznszuaiiuaaluszzan uazuwalhunonsialuBedin 4) wasaainurinionuaan
avanrialan 5) 1lu Active ETF dnsssaniioumodifes 0.47%dad (o 31 .9.)

Fund Information: Performance:
JTAVANNLES 6 (%) Fund Category
BUAINHBIWA 500 U 3 Months - -
STULIAITUNWANLIY AR T+3 6 Months - -
Hedging Policy AUARNT 1 Year - -
ANalikUBINDINUNAN uss$ 3 Years - -
1 U U
ﬂ11’15i3’12121’lL°11’l - 5 Years - -
1 U
ﬂ'ﬂ‘ﬁ%'\ﬂ“ﬂ'\aaﬂ -
3 4 [ '
A5 TINLREANTENLNUIINNBING 1.13% ol
*S'mn'lﬁgad'uﬁmté”a, ﬁamuﬂﬁﬁnmﬁaga‘lwﬁfaﬁa%’mm audafulaninu data as of 20 Sep 24, Category: Global Equity
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Region Breakdown: Master Fund’s Top Holding:
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Amazon
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Otis Worldwidd”
2%
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America
70%

Source: Bloomberg, Morningstar, AMC
Note: Portfolio as of 31 Oct 24
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report.
Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus,
it is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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