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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,450.8 -0.3% Foreign -0.8 -11.1 -137.2 PE (x) 17.2 15.3 13.8
MAI Index 322.7 -0.4% Retail -0.9 +0.5 +88.0 Norm EPS growth (%) 8.1 11.8 11.0
Turnover (Bt m) 37,956 -18.7% Institutes +1.1 +8.6  +46.3 P/BV (x) 1.5 1.5 1.4
Mkt Cap (Bt bn) 18,059 -0.3% Proprietary +0.6 +2.0 +3.0 Yield (%) 3.0 3.4 3.8
* SET data only **Thanachart estimates
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Derivatives Strategy: (9972974 The Derivatives Story)
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 29.5 37.0 254 37.7 36.2 12.6 9.2 24 3.2
BH BUY 211.0 243.0 15.2 9.7 6.7 21.9 20.5 2.7 3.2
CBG BUY 77.8 93.0 19.6 53.8 242 26.3 211 1.9 2.8
CENTEL BUY 37.0 47.0 27.0 31.3 26.8 34.0 26.8 1.2 1.7
COM7 BUY 27.5 32.0 16.4 11.5 242 19.9 16.0 3.0 3.7
CPALL BUY 64.0 73.0 14.1 33.3 17.5 245 20.9 2.0 24
MINT BUY 28.0 44.0 57.1 14.0 16.7 241 20.6 1.5 1.9
MTC BUY 50.0 53.0 6.0 20.8 23.0 17.9 14.5 0.8 1.0
WHA BUY 5.8 6.3 8.6 11.5 16.9 17.6 15.1 2.3 27
TRUE BUY 12.1 13.5 11.6 na 109.7 49.7 23.7 0.0 0.5

Source: Thanachart estimates, Closing price 4-Dec-24
. o
Note: Wa$AN3a91% Siam Senses A M3UKNAMUIZHZHIRTIGBINMTAINWINITLL 6-12 1o

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Source: SET, Thanachart estimates
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,450.8 -39 -03 37,956
SET50 Index 9355 -41 -04 27,480
SET100 Index 2,022.2 -79 -04 31,868
SETHD Index  1,1846 -44 -04 12,380
MAI Index 3227 13 -04 801
Source: SET

SET Index vs MSCI Asia x JP

(Index) —— SET Index (LHS) (Index)
1,550 1 MSCI Asia x JP (RHS) - 800
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -0.76  -11.07 -137.24
Retail -0.94 +0.47 +87.95
Institutes +1.15 +8.62 +46.26
Proprietary +0.55 +1.98  +3.03
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand — +7  -3,815
India — +1,883 -991
Indonesia -19 +78 +1,677
Korea -223 -210  +3,252
Philippines -8 -25 -331
Taiwan +142 +2,279 -21,346
Asia-6 -109 +4,012 -21,553
Source: Bloomberg
Market Valuation
Market data 2024F 2025F 2026F
PE (x) 17.2 15.3 13.8
Norm EPS gw (%) 8.1 11.8 11.0
EV/EBITDA (x) 9.7 9.0 8.3
P/BV (x) 1.5 1.5 1.4
Yield (%) 3.0 34 3.8
ROE (%) 9.1 9.8 10.4
Net D/E (x) 0.7 0.7 0.6
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CPALL

(Bt bn)

0 1 2 3

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 44,765.71 -248.33 -0.6
NASDAQ 19,700.72 -3439 -0.2
FTSE 8,349.38 +13.57 +0.2
SHCOMP 3,368.86  +4.20 +0.1
Hang Seng 19,560.44 -182.02 -0.9
FTSSI (Sing) 3,822.68 +22.74 +0.6
KOSPI 2,441.85 -2215 -0.9
JCI (Indonesia) 7,313.31 -1345 -0.2
MSCI Asia 170.87  +0.02 +0.0
MSCI Asia x JP 718.15 -0.61  -0.1
MSCI World 3,848.48 -1.24  -0.0
Major Currency Close A %A
Dollar index 105.73 -0.59 -0.6
Bt/US$ - on shore 34.16 -0.17  -0.5
EUR/US$ 0.94 -0.01 -0.6
100JPY/US$ 150.12  +0.00 +0.0
10Y bond yield — TH 232 +0.00 +0.0
10Y bond yield — US 4.18 -0.00 -0.1
Commodities Close A %A
NYMEX (US$/bbl) * 68.38  +0.08 +0.1
BRENT (US$/bbl) 72.09 -0.22 -03
DUBAI (US$/bbl) 72.77 -0.89 -1.2
JET Fuel (US$/bbl) 87.13 -1.53  -1.5
Baltic Dry Index 1,160.00 -20.00 -1.7
Baltic Supramax Index 979.00 -3.00 -0.3
SG GRM (US$/bbl) ** 6.28 +0.33 +5.5
Gold (US$/0z) 2,648.40 -27.80 -1.0
Coal (Newcastle)(US$/tonne) 133.25 -0.15 -01
Cotton (US$/bbl) 71.10 -0.15  -0.2

Note: * Real time trade, ** Weekly data from Thai oil

EE 35.0
COMAN 314
HEALTH 31.1

ciG
TPL
DPAINT 95
GTV 8.3
APCS 8.0
SAWANG 76
FVC 7.3 (%)

0 10 20 30 40

Top Looser Price -1D (%)

HDPE-Naphtha 356.63
Ethylene-Naphtha 226.63
PX-Naphtha 166.63
BZ-Naphtha 276.63
Steel-HRC 689.00
Rubber SICOM TSR20  2,035.00
Rubber TOCOM 2,485.18
Soybean (US$/bu) 993.75
Malaysian Crude Paim  5,317.00
Oil (US$/bu)

Swine Price (Bt/kg) 70.00
Broiler Price (Bt/kg) 40.50
Vannamei Shrimp(Bt’/kg)  160.00
Raw Sugar (US$ cent/lb) 21.20
White Sugar (US$ cent/Ib) 24.96

+14.00
+19.00
+4.00
+4.00
+3.00
+23.00
-17.98
+10.00
+0.00

+0.00
+0.00
+0.00
-0.06
-0.01

+4.1
+9.2
+2.5
+1.5
+0.4
+1.1
-0.7
+1.0
+0.0

+0.0
+0.0
+0.0
-0.3
-0.0

Source: Thanachart estimates
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Sources: Bloomberg, Bisnews, Thai oil
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STOWER | (14.3)
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GRAND | (11.1)
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WAVE | (9.1)
EVER | (7.7)
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Source: SET
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News Update
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BUY (Unchanged) TP: Bt 21.50 (From: Bt 24.00) N ; //o

Change in Numbers Upside : 23.6% 5 DECEMBER 2024
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THANACHART’S THE EARLY BIRD

Fundamental Story

Gulf Energy Dev. Pcl (GULF TB) - BUY

Nuttapop Prasitsuksant | Email: nuttapop.pra@thanachartsec.co.th
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Key Valuations

FRIDAY, 06 DECEMBER, 2024

News Update

Y/EDec (Btm)  2023A  2024F 2025F  2026F
Revenue 114,054 145,316 161,336 163,940
Net profit 14,858 16,981 19,949 21,891
Norm net profit 14,759 16,981 19,949 21,891
Norm EPS (Bt) 1.3 1.4 1.7 1.9
Norm EPS gr (%) 28.0 15.1 17.5 9.7
Norm PE (x) 50.3 43.7 37.2 33.9
EV/EBITDA (x) 44.2 38.5 341 31.7
P/BV (x) 6.4 6.1 5.8 5.5
Div. yield (%) 1.4 1.6 1.9 21
ROE (%) 13.0 14.3 16.0 16.7
Net D/E (%) 168.3 168.2 160.3 156.4
Source: Thanachart estimates
Stock Data
Closing price (Bt) 63.25
Target price (Bt) 54.00
Market cap (US$ m) 21,610
Avg daily turnover (US$ m) 38.2
12M H/L price (Bt) 69.50/38.00
Price Performance

(Bt/shr) GULF Rel to SET Index (%)

75 50

65 f gg

55 10

B Idnad A W ?1 0)

35 4 . . . + (20)

Dec-23  Mar-24 Jun-24 Sep-24  Dec-24

Source: Bloomberg
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FRIDAY, 06 DECEMBER, 2024

Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day*

Last Week

Last Month

Last Year

Market Outstanding Short Sell Value

(Bt bn)
110
105 -
100 -
95 1
90 1
85 1
80 1
75 1

70
Apr-24

Jun-24

Aug-24

Oct-24

Dec-24

77,982
80,560
80,560

na

3,184
(2,578)
(2,578)

na

Daily Short-Sell / (Short-Covering)

(Bt bn)
10 1

6 1
2

2 1
(6) 1
(10) 1
(14) 1
(18) -

Apr-24

t ‘ T ||'|r”|"‘ T

Jun-24 Aug-24 Oct-24 Dec-Z

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

—MNet Change [m shares] —

Top 20
TTE
A
BEM
BTS
WHA,
HMMFRO
EaMPU
£A0T
FTT

LH
GLULF
BOMS
ETE
FAIMT
aR
FTTGC
EA
CPALL
TarF
CRC

SET50 List - Short Sell Outstanding Value (Bt m)

Outstanding
Current
409.2
1326
130.4
171.4
1E24
127.4
1.z
108.8
TE.E
744
EE.5
E38
E0.2
5495
7.7
BE.E
56.3
53.8
473
4.6

Daily
(1
[2.3]
[0.1]
01
[0.4]
0.3
[0.5]
0.2
0y
oo
01
o.a
32
04
[0.1]
0.4
[3.2]
0.E
01
oo

Weekly
[9.8]
[4.8]

[17.6]
[18.1]
[4.3]
[5.2]

nz
[7.4]
[0.5]
[0.7F]
4.4
71
[0.3]
[2.7]
[.2]
0z

[10.7]

14
[5.8]
[2.8]

Monthly
[3.8]
[4.8]

[17.6]
[18.1]
[4.3]
[5.2]

o0z
[7.4]
[0.5]
[0.F]
1.4
[71]
[0.3]
[2.7]
[1.8]
0.z
[10.7]
14
(58]
[2.5]

Yolume
Week end
413.0
1874
138.0
126.5
1B7.2
132.6
10.0
16.2
¥7.0
7h2
E2.1
704
E0.5
E3.3
5495
563
ET.0
525
A31
442

Dutstanding Change Net Change [3)
Top 20 Current [Bt m] Daily Weekly Monthly
AOT 590 =153 £E Fia Fia
DELTA 5,547 143 oty FRESH AT
FTTEF LR 47 fir Fa hoe
GULF 4,206 it} [ty L L
CFALL 3445 T S o o
KEAME 3,010 09 ot EF EF
FTT 2463 3 fa ey fad
5CC 2448 35 Lot rETaF FEE AT
EH 1893 243 e F F
TOF 1834 145 -y e faad
FAIMT 1EET B4 A A5 A5
BEOMS 1642 3 [ [T [T
PTTGC 1428 El A4 g g
CRC 1,405 24 £ b E
TISCO 1,368 | o L L
SCE 1,365 51 TF [ 1
EEM 1344 BE £.7 FTEE L
KTE 1,240 45 sy ol o
HIFRO 1,236 26 S L PEEs
MTC 1181 0 i £.7 H£.7

KTB ] 82
KBANK | 71
SCC | 67
CPALL | 51
MINT ] 41
CBG | 28
SCB | 26
BTS ] 26
PTT | 22
HANA | 16
CPN | 14
BCH | 12
CPAXT ] 10
BEM = 9
BANPU ] 8
SPRC |- 8
CCET ] 8
MTC }= 6
DELTA 5 . . X
(Btm) 0 50 100 150
Top 20 Short Covering (Daily)
GULF (144) ]
AOT (38) __
PTTEP (38) e—
INTUCH (37)  mm—
CRC (30)  m—
ADVANC (24)
HMPRO (22) m—
BDMS (15) ==
OR (13) ==
KTC (13) =i
TRUE (12) =
IVL (12) ==
WHA (10) =
TCAP (9) =
BCP 9) =
GLOBAL (8) =
SAWAD (8) =
BGRIM (7) =
TTB (6) =
BAM (5) =
(Bt m) (200) (150) (100) (50) 0

Source: SET data , * Last Trading Day as of 04-Dec-24
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Aoccum. Fund Flows Thailand (RHS) (US$ bn)
830 1 —— MSCI Asia ex JP (LHS) - 30 1,540 1 —— SET Index (LHS) - 0.5
[ 50 1,500 1 [ 00
780 1 - (0.5)
L 10 1,460 b o (10)
730 A 1420 1 - (1.5)
- 0 - (20)
680 1 1,380 1 - (25)
- (10
(10) 1,340 A - (3.0)
630 1 - (35)
- (20) J
1,300 L (4.0)
580 T T T (30) 1,260 T T T (4.5)
Jan-24 Apr-24 Jul-24 Oct-24 Jan-24 Apr-24 Jul-24 Oct-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 2-5 Dec 24)
(US$ m) (US$ m)
. 3,252 .
5,000 1,677 2,500 2,279
01 — — —— : 2,000 - 1,883
(331)  (991)
(5,000) 1 (3,815) 1,500 1
(10,000) 1 1,000 1
(15,000) 1 500 1
78 7
(20,000) 1 0 - , — , ,
(21,346) (25) ol
Korea  Indo Philippines India  Thailand Taiwan Tawan India  Indo  Thailand Philippines Korea
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4,224 (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41  (25.3) (7.8) (22.4)
2023  (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (3,815) (991) 1,677 3,252 (331) (21,346) (21,553) 25 13.2 0.6 (8.0) 3.7 29.8
Monthly m-m %
Oct-24 (846)  (10,945) (721)  (3,434) 22 1,218 (14,705) 1.2 (5.8) 0.6 (1.4) (1.8) 2.7
Nov-24 (398) (2,680) (1,063) (3,074) (349) (8,405) (15,970) (2.6) 0.5 (6.1) (3.9) (7.4) (2.4)
Dec-24 7 1,883 78 (210) (25) 2,279 4,012 1.6 25 2.8 (0.6) 1.2 4.5
Weekly w-w %

4-8 Nov 24 (105) (2,279) (286) (88) (133) 344 (2,548) 0.0 (0.3) (2.9) 0.7 (2.3) 34
11-15 Nov 24 (128)  (1,780) (400) (453) (132) 392 (2,502) (1.5) (2.4) (1.7) (5.6) (4.3) (3.4)
18-22 Nov 24 26 (184) (230) (507) (50) (1,552) (2,497) 0.3 2.0 0.5 35 1.5 0.7
25-29 Nov 24 (124) 342 (246) (1,231) (65) (3,120) (4,444) (1.3) 0.9 (1.1) (1.8) (2.5) (2.8)

2-5 Dec 24 7 1,883 78 (210) (25) 2,279 4,012 1.6 25 2.8 (0.6) 1.2 4.5

Daily d-d %

29-Nov-24 (37) (117) (119) (536) (21) (815)  (1,646) (0.0) 1.0 (1.2) (1.9) (0.4) (0.2)

02-Dec-24 (12) 448 (80) (93) 1) 461 723 0.7 0.6 (0.9) 0.1) 2.0 2.1

03-Dec-24 41 1,097 131 395 (7) 879 2,536 1.2 0.7 21 1.9 (0.1) 1.3

04-Dec-24 (22) 338 47 (289) 9) 797 862 (0.3) 0.1 1.8 (1.4) (0.1) 1.0

05-Dec-24 — — 19 223 8 142 109 0.0 1.0 (0.2) (0.9) (0.6) 0.1

Net Fund Flows / Market Cap (%
2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50
YTD2024 (0.72) (0.04) 0.20 0.24 (0.21)  (0.93) (0.30)

Sources: Bloomberg, Thanachart compilation
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FRIDAY, 06 DECEMBER, 2024

Thailand Fund Flows

As of 04-Dec-24 Equity Market —— Futures Market (contracts) — Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 17,899 18,662 (763) 113,852 126,167 (12,315) 3,205 3,625 (421)
Institution Investors 5,317 4,170 1,147 79,473 90,142 (10,669) 39,359 20,404 18,955
Retail Investors 12,019 12,957 (938) 165,555 142,571 22,984 4,112 2,284 1,827
Proprietary Trading 2,720 2,166 554 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
1.5 1 1.1 25 - 23 20 - 19.0
1.0 A1 20
0.6 15 - 15 -
0.5 1 10
] 10 A
0.0 '—I 5 -
09 e BE 15
(1.0) 1 (0.8) 0 . . .
(0.9) (10) 1 (0.4)
(1.5) - (15) 4 (12 (1) i
Foreign Local Retail Prop ( -) Local | Retail ®
Inst. Trade Foreign ocal Inst. etai Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt37,956m Volume: 358,880 contracts Turnover: Bt72,988m (2 sides B&S)
Prop .
Trade Retf” Foreign
6% 12% 9%
Retail Retail Foreign
33%
Foreign
48%
Local Local Local
Fund Fund Fund
13% 24% 79%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 T T T 100 A 20 -~
i 72.9 728
@){ (19 (11.1) (10.3) 8] 104 74
(40) 40 4 29.7 0
(60) A 20 A |
(&) 0 (10)
(20) 1 (20) 1
(100) A (40) 1 20) 4 (23.9)
(120) + ggg ] (30)
(140) - (137.2) (100) - (40) 1 (36.4)
(160) - (120) - (99.8) (50) - (46.8)
1w ™ 3M  YTD24 1w ™ 3M YTD24 1w ™ 3M° YTD24

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl) — WTI 68.30 -0.24 (US$/bbl) —— SG Refinery 6.28 +0.33
105 Brent 72.09 -0.22 16 1
100 Dubai 72.77 -0.89 14 A
95 12 4
90
10 A
85 -
8 -
80
75 61
70 47
65 2
60 + T T T T T r 0 T T T T T 1
Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24  Dec-24 Dec-22  Apr23  Aug-23  Dec-23  Apr-24  Aug-24  Dec-24
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg  Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) ~ —— LDPE-Naphtha 496.63 +14.00 (Us$/tonne) —— PX-Naphtha 166.63 +4.00
700 - —— HDPE-Naphtha 356.63 +14.00 500 - Benzene-Naphtha 276.63 +4.00
600 - Ethylene-Naphtha 226.63 +19.00 450 1
400 A
500 A 350 -
400 A 300 1
250 1
300 A 200 1
200 1 150
100 1 100 A
50 1
0 T T T T T T 0 T x . . . .
Nov-2  Mar-23  Jul-23  Now-23  Mar-24  Jul-24  Nov-24 Nov-2  Mar23  Jul-23  Nov-23 Mar-24  Jul24  Nov-24
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 979 -3 (Index)  (US$/tonne) BJI 133.25 -0.15
2,000 - - 4,500 480 1
’ Baltic Dry Index (RHS) 1,160 -20 ’ 440 1
1,800 1 - 4,000
400 -
1,600 1 F 3500 560
1,400 - [ 3000 300 -
’ - 2,000 240 7
800 200 -
600 - - 1,500 160 -
400 A - 1,000 120 A
200 A - 500 80 1
0 T T T T T ~ 0 40 T T T T T T
Dec-22 Apr23 Aug-23 Dec-23 Apr24 Aug-24 Dec-24 Dec-22  Apr23  Aug-22  Dec-23  Apr24  Aug-24  Dec-4
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) —— Steel-HRC 689  +3.00 (Bt/kg.) — Swine Price 70.0  +0.00
1,200 1 120 1 Broiler Price 40.5 +0.00
1,100 1 110 1
100 A
1,000 - 90 -
900 1 80 N
70 A
800 60 |
700 1 50 A1
_w’xm
600 1 40
30 A
500

M M M M M M 20 T T T T T T
Dec-22  Apr23  Aug-23 Dec-23  Apr24  Aug-24  Dec-4 Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24 Dec-24
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Commodities Update (ll)

JET Fuel Oil (AAV, BA)

Source:

(US$/bbl)
150 -

140 1
130 1
120 -
110

100 ]
90 -

80 1
70

—— JET Fuel Qil 87.13 -1.53

Bloomberg

Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000 1
2,800 1
2,600 1
2,400 1
2,200 1
2,000 1
1,800 1
1,600 1
1,400
1,200 1

SICOM-TSR20
—— TOCOM

2,035.00
2,485.18

+23.00
-17.98

Dec-24

Source: Bloomberg

1,000

Dec-22 Apr-23 Aug-23  Dec-23 Apr-24 Aug-24

Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 1

Soybean (LHS) 993.75
Malaysian Crude Palm Oil 5317.00

+10.00
+0.00

1,500
1,400 -
1,300 A
1,200 A
1,100 A
1,000 A

Dec-24

Source: Bloomberg

(US$/bu.)
- 5,500

- 5,000
- 4,500
- 4,000

- 3,500

900 T

Dec-2  Apr23 Aug-23 Dec-23 Apr24 Aug-4

Sugar (KSL, KBS)

(US$ cents/Ib)
36 1
34 4
32 4
30 A
28 A
26 1
24 A
22 1
20
18 1
16 -
14

Raw Sugar Price 21.20

24.96

-0.06

— White Sugar Price -0.01

Dec-24

3,000

Source: Bloomberg

Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24

THANACHART SECURITIES

Dec-24

Gold

(US$/oz)
3,000 1

2,800 A
2,600 1
2,400 1
2,200 A
2,000 1
1,800

— Gold

2,648.40

Source: Bloomberg

-27.80

1,600

Dec-22

Apr-23

Aug-23

Dec-23

Soybean meal & Corn (CPF, GFPT)

Apr-24 Aug-24  Dec-24

Source: Bloomberg

(US$/tonne) Soybean meal (LHS) 287.40 -060  (US$/bu.)
550 1 Com No.2 Yellow (RHS) 43500  +5.00 r 750
500 1 - 700
- 650
450 L 600
400 1 - 550
350 | r 500
- 450
300 1 L 400
250 T T T T T 350
Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24 Dec-24
Cotton (IVL) Source: Bloomberg
(US$/Ib) —— Cotton No.2 71.10 -0.15
105 -
100
95 -
90 -
85 -
80 -
75 -
70 1
65
60 . r r . . .
Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24
Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(Bt/kg) —— Vannamei Shrimp 80 shrimp/kg 160.00 +0.00
200 1
190 1
180 1
170 1
160 E —‘—
150 -
140 . r r . . .
Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24
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Management Stock Trading

{ % o 6 A
LLiJfIJi’]El\‘i']%ﬂ”l‘fi!,fl.lsEI%LL‘lIa\‘iﬂﬂ‘iﬁﬂﬂﬁﬂﬂ‘iﬂﬂﬂﬂdﬁj{ﬂiﬂ’]i (wuy 59-2)

Houisn Fodusnis Tuitlann  33maldun dszian I e yaA
A A nannIng (Aw) (Ln) (un)
BTG wn nidnd naaviuana 03/12/67 ) Auanany 14,000 19.70 275,800
CH wig deeing asusswin 18/11/67 ) Rusalny 60,000 1.99 119,400
CH wig deing asusswin 29/11/67 7o Ry 41,200 1.99 81,988
CH wig deeing asusswin 02/12/67 7o Ry 19,200 1.99 38,208
CH wig deeing afusawin 03/12/67 To Rusaigy 131,000 1.98 259,380
GIFT win 196 irwglo@dng 29/11/67 To Rusaigy 600,000 1.73 1,038,000
K win soianl Aiewing 03/12/67 ) Rusalty 19,200 1.14 21,888
K win sodanl Aiewing 04/12/67 7o Ruslty 80,800 1.14 92,112
KCG  wig n3Isasw tWsWawIng  04/12/67 ) Auanany 10,000 8.55 85,500
PCC Wy Aad ?Tamﬂ%f 04/12/67 40 Ruslny 32,000 2.79 89,280
PG Wi Aeensol Toosaiins 04/12/67 7o Rusnainy 20,000 8.90 178,000
PHG w19 92919 asznaTng 04/12/67 7o Ry 46,700 15.50 723,850
RS Wiy §378 (g luadang 29/11/67 7o fanTenssiminiensde 180 5.64 1,015

NaMIaHanoUUNUluAK

2a9u3ENIanziion

(Single Stock Future)
ARMIsavwlu TFEX

SPALI w9 5991 andTTIY 02/12/67 ) Wuanany 110,000 18.90 2,079,000
SPALI wig Uszfi) asnfinyaw 02/12/67 & Rusainy 110,000 18.90 2,079,000
TOA 417 38803 FIANG JUUA9 04/12/67 o0 ULGAE 5,000 14.88 74,400

Source: www.sec.or.th

o 1 [ o 6 a
LU El\‘i"l%ﬂ"ﬁlﬁ&d'l‘ﬁ%@%"lﬂ%’l YRANNINYYDININIT (LU 246-2)

nannIne Faglansming 353 szian wléwy  wwaslaan  Suitldny  waneme
nannswel MY MY MY
THAI TUWIANINTINW 3910 (NAITH) ldtan wu 10.35 10.39 29/11/67
THAI wIAIngeng drna (o) ldtan Wi 5.73 5.73 29/11/67
VGI CAl OPTIMUM FUND VCC FOR et i 14.85 14.65 03/12/67
THE PURPOSE OF EDH
INVESTMENTS

Source: www.sec.or.th

ada o4 % o ' @ (oda 4 . o ° ' o > o '
ANTBLAG: *ﬂsmwgmsswmmﬂuﬂqu ﬁa;ﬂﬂm/mmmﬂ iJ:LLﬁﬂd‘llaHa‘ﬂadqﬂﬂal%ﬂ@&muﬂ’]ﬂﬂﬂEI%LL]JQ\‘I /I °/oﬂ"|5vL@&l"I/iJ’1%W’IULL§]$ %%mmﬂ@m/mmmu
a:uam@?’uawaaﬁaﬂgu HRZLANRANNNININ 258 (ﬁf;l’]&l@]’]&lqﬂﬂau’]@]i”l 258)
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamhmawmmadmwmna%m‘sﬁnamﬂ (Cash Balance)

Wi B9 50t nanNINERI2ne Aw B9 5ui nannsnefsne
o o A o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNID VY
DELTA 21 W.g. - 11 5.0. 24 AU 1 PROEN 25 W.8. - 13 5.9. 24 2O 1
LTS 2-2075.9. 24 JeaU 1 PROEN-W2 25 W.8. - 13 5.9. 24 2L 1
MONO 27 W.8. - 17 5.9. 24 JeaU 1

‘mnuwm L%adﬂ’mﬂﬁiadﬂu‘luﬂﬂﬂﬂﬂw@Gﬂﬂ']’l&lﬂ’]i‘ﬂﬂ‘ll’]&lN@’Ivll]’ﬂﬂﬂﬁﬂ”IWﬂJﬂﬂ‘lladﬂa’m muuwmﬂumiﬁﬂmmauaﬂaumimaulaamu

smu 1. Cash Balance ®aN8AUIN ﬁ&l’]"ﬂﬂ@]ad@’]Luuﬂ’]ﬂ%aﬂﬂ’]‘ﬁa%aﬂﬂiW?J@’J&I‘U‘C]J‘li cash balance L‘YI’]%% T,@f_lanmma\nnLdua@"hmwmﬂuammmu
1w UTaRANNINE muu’manm‘wﬂﬂm‘v\u@]mmmmlﬂmaLdu%a‘ll’lil

20U 2. AudwIn9Iudanie waz Cash Balance = Wmamﬂm‘l,“man‘m‘wElLf]u%aﬂﬂimu‘tumimmnmﬂmaLou‘namm%aﬂﬂmﬂ (‘luﬂﬂﬂiwLﬂ‘ﬂ ”rg’?j') 14 Net
Settlement )

’inTll 3. ﬁma‘ﬁamﬂ‘ﬁ'ﬁmn 1 {%Yl’lﬂ’li (mwwﬁmwﬂ) 1&’]1] Net settlement, mummm’mwumam’m ez Cash Balance = Vi’m Net settlement ﬂil’lﬂﬂ'ﬂ&l’ﬂ Vi’l&l
am"nﬂ%ﬂnamwmm%aﬂmwmmmwanmwammnﬂmummnu (%ﬂLLE‘]““U’]U%aﬂYﬁWEJL@]EI’Jﬂqu’JuL@&I’Jﬂ% ﬂ"l‘l]’]F_Iﬂ‘l«laLﬂu’NNulu’Jqu’m’liﬂﬂ‘lﬂ 'mu ﬂiJiJ&I
YIl‘ﬂ%ﬂ’]iW’ﬂJ’]im’maﬂ'ﬂiw&I“/IL“].I’]“].I’]f.laJ’]ﬂiﬂ’ﬁﬂ’m‘iJﬂ”ﬁ%ﬂ‘lJ’]F_I fa ammuunwms%amﬂ (Turnover ratio) Naﬂ’m’]i‘]ja“ﬂ’]&l LLE‘]»S”IFI’]‘E?J‘II’]ﬂﬂ‘luﬁaﬂﬂaa\‘iﬂu
ﬂﬁ]ﬁmwm’m % PE Ratio e

> o 6 { .
nannswdnialataIasnrany C (Caution)

nanniwgln  wannswe 1A309 . i
szine #1901 AN WA ELAG INSNAR Angn
AKS AKS-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2561 -
AKS-W5 - SET CB fIUVDINNORU < 50% VBINUTIIZUR 14 3.9 2565 -
B52 B52-F SET CB fIUVINNORU < 50% VBINUTITZU 29 N.W. 2567 -
EE EE-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 28 N.W. 2567 -
EE-W1 - SET CB fIUVINNORU < 50% VBINUTITZU 28 N.W. 2567 -
EMC EMC-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVINNORU < 50% VBINUTITZU 27 1.1, 2567 -
GLOCON GLOCON-F  SET CB fINVDINNORU < 50% VBINUTITZUR 05 il.a. 2567 -
JKN JKN-F SET  CB masusasmailunfiams 13 W.o. 2566 -
KC KC-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 19 W.9. 2565 -
KEX KEX-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
Kwi KWI-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.9. 2566 -
MILL MILL-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
MILL-W7 - SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.91. 2567 -
NATION NATION-F  SET CB fIUVINNORU < 50% VBINUTITZU 14 5.9. 2561 -
NATION-W4 - SET CB fIUVDINNORU < 50% VBINUTIIZUR 14 5.9. 2566 -
NEP NEP-F SET CB fIUVINNORU < 50% VBINUTITZU 14 &.9. 2561 -
NWR NWR-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.91. 2567 -
SDC SDC-F SET CB fIUVINNORU < 50% VBINUTITZUD 27 N.W. 2566 -
TRC TRC-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 17 W.8. 2563 -
1E]] TSI-F SET CB fIUVINNORU < 50% VBINUTITZU 18 &.9. 2563 -
W W-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 16 W.¢. 2565 -
W-W5 - SET CB fIUVINNORU < 50% VBINUTITZU 16 W.8. 2565 -
W-W6 - SET CB fIUVINNORU < 50% VBINUTITZUR 02 n.W. 2567 -

ﬁll’]EIL‘ﬂ@l mmﬂ‘nmmwm)aaanmnmmmmsmumsammzl “Cc” (Cautlon) uumnmwwaauswmwn Do LW%]L@I%]%NRGVI%T]SMUSHYH]@WI LUU%&ILM@]Y‘I’]SRWIFJ'H]N
NRﬂiw‘ﬂﬂ(ﬂaﬁ’]uuﬂ’]iL\iuLLﬂwﬂ’ﬁﬂWL‘H:uﬁiﬂﬁ] ‘HONRG‘Y]%?] ﬂaasnamnmwUmnmmmummm%mmum (Cash Balance) LN

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 4 Dec 3 Dec 2 Dec 29 Nov 28 Nov Symbol 4 Dec 3 Dec 2Dec 29 Nov 28 Nov
1 KBANK 187.7 (183.1) (132.5) 41.8 24.0 1 GULF (576.2) (49.2) 112.9 127.0 (126.2)
2 SCB 152.0 287.9 104.2 80.3 1334 2 BH (361.5) (207.5) (58.7) (195.1) (57.6)
3 DELTA 128.2 148.9 429.3 (254.4) (12.9) 3 ADVANC (182.4) 114.9 120.7 206.8 (104.8)
4 CBG 88.8 30.6 47.0 51.3 0.8 4 CPALL (144.6) (104.5) 189.8 (21.8) 58.8
5 TRUE 80.4 98.1 169.2 71.3 (212.5) 5 KTB (125.8) 19.5 (94.9) 98.3 84.8
6 AOT 75.8 (74.4) (1,049.6) 44.4 42.6 6 PTTEP (105.2) 35.6 (16.5) (22.4) (41.6)
7 HANA 44.7 69.2 16.7 (16.8) (14.6) 7 BDMS (93.2) (14.7) 238.9 222.2 125.6
8 IVL 39.8 (194.7) (42.1) (29.8) (24.4) 8 BANPU (80.8) 19.0 (32.1) (28.3) (41.7)
9 CRC 35.1 58.9 217 6.0 (26.1) 9 INTUCH (71.5) 218.2 78.1 (30.7) 34.0
10 SPALI 31.1 12.6 7.9 10.0 (2.1) 10 BBL (67.5) (64.5) (38.4) 51.7 (403.1)
11 RCL 23.9 0.7 3.0 8.8 1.6 11 SCGP (59.6) (60.8) 42 411 12.0
12 EA 23.5 186.0 (102.9) 119.8 (48.7) 12 MINT (55.8) (18.4) 30.2 (10.8) (80.9)
13 TASCO 20.4 493 52.2 141 12.9 13 BCP (55.6) (35.4) (29.4) (35.8) 78.3
14 SCC 16.4 118.5 1071 (9.0) (28.1) 14 ITC (49.7) (10.8) (8.7) 0.1 (7.3)
15 OSP 15.4 3.0 (12.4) (0.1) (10.6) 15 PTT (46.7) 28.7 (114.6) 40.7 64.2
16 CK 14.2 18.8 32.9 0.4 (1.1) 16 TU (46.7) (38.3) 44 24.5 (15.4)
17 TCAP 14.1 6.0 21.3 (9.3) 2.9 17 TOP (43.3) 22.0 (1.1) 100.1 89.7
18 MONO 13.6 327 23 54.1 48.8 18 GLOBAL (29.1) (21.0) (14.4) 19.8 (2.0)
19 CCET 12.9 45.1 8.6 20.8 (72.4) 19 KTC (28.6) (1.3) 1.4 242 (40.9)
20 TTB 12.9 16.0 25.1 (0.1) 0.2 20 CPF (28.1) 37.4 1241 66.8 25.3

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 GULF 334.3 910.5 1,2448 (576.2) 26.3 1 TISCO-P 0.01 0.01 74.0
2 ADVANC 470.0 652.4 1,122.3 (182.4) 254 2 MBK-W4 1.8 5.6 32.5
3 BDMS 494.5 587.7 1,082.2 (93.2) 40.1 3 MORE 2,129.5 7,176.7 29.7
4 KBANK 550.2 362.5 912.7 187.7 18.4 4 BBL 438.9 1,908.8 23.0
5 BH 221.8 583.4 805.2 (361.5) 42.3 5 NDR 89.2 456.9 19.5
6 DELTA 461.3 333.1 794.5 128.2 31.6 6 KBANK 362.3 2,369.3 15.3
7 SCB 377.4 225.3 602.7 152.0 20.7 7 THIP 13.0 90.0 14.4
8 TRUE 326.8 246.4 573.2 80.4 45.3 8 GBX 147.5 1,089.1 13.6
9 CPALL 185.3 329.9 515.2  (144.6) 27.3 9 FSX 106.2 818.9 13.0
10 PTT 231.7 278.5 510.2 (46.7) 26.0 10 AMATA 146.8 1,150.0 12.8
11 INTUCH 208.3 279.8 488.1 (71.5) 15.8 11 KKP-W6 8.7 70.5 12.3
12 PTTEP 149.9 255.0 404.9 (105.2) 34.9 12 BDMS 1,945.4 15,892.0 12.2
13 KTB 138.1 263.8 401.9 (125.8) 26.3 13 TRUE 4,212.0 34,5521 12.2
14 SCC 194.4 178.0 372.5 16.4 28.5 14 BH 94.9 794.9 11.9
15 EA 190.1 166.6 356.7 23.5 18.1 15 CPALL 1,059.2 8,983.1 11.8
16 AOT 212.4 136.6 349.0 75.8 29.5 16 CHO-w4 32.6 278.5 11.7
17 CPF 159.2 187.3 346.5 (28.1) 56.2 17 AH 39.8 354.8 11.2
18 IVL 163.5 123.6 2871 39.8 40.8 18 AAV 1,416.8 12,850.0 11.0
19 MINT 104.3 160.1 264.5 (55.8) 18.4 19 RCL 88.2 828.8 10.6
20 SCGP 87.1 146.7 233.8 (59.6) 27.9 20 MFC 13.1 125.6 10.4

Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 BH TdE.500  157.410,500  210.86 211.00 -0.06x 4B GPSC 35,300 4240600  44.50 44.50 -0.01
2 CPaLL 1477400 93333,775 B362 Ed.00 -0583x 47 4ap 456,700 4,135,600 8.33 3.05 -0 BB
3 5CC 473,700  37.840100 15543 183.00 133% 45 COM7 143,300 4,103,775 277 27.50 077
4 KTEB 3523700 T2155.030 20435 20,60 -0.60- 43 CEMTEL 103,500 4045525 3731 3700 Q.85
5 KBANE 435,600  B7.850.050 154.77  155.00 -01%+ 50 KCE 153,700 3933295 25.00 24.80 0,83
E AOT 332,000 E1.0d41,300  E1.53 £1.50 006 51 TIOLOR 223,900 3.986,0580  17.80 17.50 173
T PTTEF 386,700 43866350 123.96  128.00 075 52 Any 1372100 3921536 2.86 2.84 0.Bd2
8 ADVANC 162,000 47123800 23032  233.00 0Ev 53 ML 146,300 3,640,380 2473 24.50 115
3 DELTA 277400 415833530 150081 151.00 =013 54 HANA 134,700 3,631,350 2636 27.00 =074
0 MINT 1365300 33427130 2313 25.00 0.da3x 55 KTC 4,800 3572625 4776 47,75 0.03
1 INTUCH 333,700 34470700 10147 100.00 147 56 JAS 1522400 3,460,145 2.27 Z.26 057
12 GULF 452,400 30,953,475 647 E3.25 1453 57 THCOM 251,200 3436500 1363 13.70 -0.7d
13 PTT TH2,500 25.741.7VS 3245 32.25 0.72x 58 CHG 1.235.400 3.367.440 272 270 0.7
4 CPMN 403,100 24420150 BO.55 B0.50 013 53 RCL 105,500 366,950 2313 29.25 -0.21
15 HMPRO 1882900 18,378,595 4.76 a.70 053 E0 LH 570,500 3114460 5.46 5.45 012
6 CEBG 233,000 158,230,925 TVR.AS 7175 -0.22w  B1  STA 161,300 3031810 1370 13.10 =002
17 TRUE 1503700 18,008,220 133 1210 -ld2+ 62 ITC 140,300 3040630 2158 2160 -0.053-
8 TaR 461,300  17.952,250 38.95 3875 060 63 JMT 143,700 286230 200 13.30 0,535
13 PTTGC G20,600 15632550 2523 25.25 014 B4 BA 106,000 2538930 2345 23.90 0.2z
20 MTC 308,700 15517425  50.36 50.00 0734 B5 TCAP 45,300 2284125 43976 S0.00 -0.47
21 BGRIM T05,300 15257140 2163 21.50 0B BB SPAL 15,700 2251600 1946 13.50 -0.20
22 BBL 35,300  14.868.600 15126 151.50 06 BT AMATA Fo0.800 2035075 2353 23.50 031
23 AWC 3,185,800 11.316,065 37d 3Te 045 65 Ck 107,100 2032470 1354 13.70 -0.82%
24  BOMS 450,300 1.5826.425  25.63 25,75 -0.22% 63 IRPC 1,463,400 £.043, 760 1.40 133 0.7
25 BCF 361,500 NA477,625 3175 .50 073 70 BaM 261,600 1.516,160 B.94 E.30 0.E2
26 BCH 652,100 1,304,630 17.34 17.40 -037= 71 SR 345,600 1,741,983 1.84 183 0BT
27 T 735100 10,763,580  13.43 13.40 0y 720 JTS 24,700 1642.075 BE.45 E7.25 =114
28 SPRC 1,334,900 3,423,795 T.06 715 -120: ¥3OTTA 276,700 1632530 5.90 5.90 Q.00
239 SCGR 417,800 3,053,710 2165 21.30 180 T4 MBE 75,400 1515040 13.32 13.10 115
30 CRC 261,300 3,015,925 54.50 33.75 2234 75 PTG 157,600 1,365,455 5.65 .55 1.56%
#HOTIE 5,002,000 3,003,600 180 175 112 76 SISE 42,000 1327425 3181 .25 174
32 CPAXT 241,300 8532225 3527 35.50 -0E4x 77 ERW 321,400 1,325,134 4,12 414 -0, 1
33 CCET 36,500 T.856.610 876 a.80 041 T8 WHA 223,400 1,306,530 5.85 5.80 0.86:
34 NG 2,732,400 7803132 286 2.88 -08dx 73 EGCO 10,100 1251000 12386  124.00 -0.713
35 GLOBAL 472,100 7522840 1593 16.00 -041< 80 FEBF 153,300 1,234,730 B.73 E.35 -312
36 BAMPU 1111600 6,573,835 5.32 5.30 031 81 GH B12.200 1125517 154 183 Q.46
37 OsP 253,900 6,120,430 2160 21.50 045 82 STGT 35,000 1060340  11.05 .10 -0.dd
35 SawAD 143,100 5,863,575 3963 39.25 037+ 83 MEGA 25,400 333,675  35.20 3475 129
33 SCE 50,000 58535300  117.20 115.00 -0.68x &84 DOHOME 36,500 987,360  10.20 10.00 2,005
40 S0 506,300 5,744,110 .35 .50 -135% 85 BTG 43,500 386,040  13.80 13.60 1.02%
41 [OR 395,000 SEO9,000 420 1410 071 86 ICHI E1,700 360 14.80 14.70 Q.68
42 RATCH 17Z.800 5554600 3214 32.00 045 87 BLA 35,800 850220 219 2140 2405
43 CPF 218,700 5,256,260 2410 24.10 000 83 KKP 15,600 800,825 5133 50.50 1.65%
44 SAFPPE 53,100 4,521.025  TG6.40 TE.00 053+ 83 ORl 175,700 TZ3.536 413 4.14 -0.27=
45 BTS 826,300 4,773,840 5.78 5.80 -0.34x 30 PSL 33,100 702,305 755 7.50 0BT
Source: SET

THANACHART SECURITIES 15




THANACHART’S THE EARLY BIRD FRIDAY, 06 DECEMBER, 2024

Short Sell (1)

U * Price Tz % Price
AT AR Avg Last change ATs AR Avg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
MM 27.000 BB5.525 2533 25.75 140 136 SEY 5,200 125600 2415 24.20 -0.73
32 KAMART 53,000 B73.340 .41 .40 01 137 CkP 34,200 15,556 3.38 3.38 Q.00
35 [OMEE 165.000 GE1.620 4.01 4.04 -0.75x 135 HKCEM 4,303 04434 21350 2100 143
3 BJC 23,500 565,500  Z24.06 24.10 015 133 SINGER 11,300 103,355 3.20 325 -0.55
35 PRM 53,500 543,330 g.61 g.55 0714 140 SABINA 4,500 35,690  20.50 20.80 0,071
96 BCPG 85,500 931,235 5.00 5.30 174 11 THAMI 44,700 76,8584 172 17 0.58
a7 GFPT 45,500 522160  10.70 10.60 0594 142 MEE 2,800 TB.300 2725 27.00 Q.93
98 AURA 32400 434 630 1527 1510 110 143 SUPER 280,100 75627 0.27 0.27 Q.00
33 LWMHOT 35,335 432 263 1391 13.30 0.05% 144 BLAND 103,500 63,135 0.61 0.62 =161
00 GUNKLIL 200,500 477,304 2.38 2.34 171> 145 WHALP 12.400 60,335 4.31 4.35 =132
01 PLAME Gz,200 462,915 .44 T.45 010 146 FORTH 4,300 43,210 .21 10.30 2,86
0z SAT 41,300 453,420 10,93 .00 -0.13:< 147 BBGI 10,700 47 952 4.45 452 -0.85x
03 DCC 235,700 446,205 187 1.85 104 143 ETC 13.600 339,860 2.03 2.04 -0.31
04 SIS 14,500 ddd 450  30.03 30.00 00 143 LM 2,300 38640 16.80 16.70 0.605
105 SHR 178,300 433,166 242 2.38 173 180 KG 5,000 33,764 4.22 4.2z 0.071
06 TOA 23,300 424 220 1468 14.60 054 151 MaJOR 2,300 33,350  14.50 14.50 Q.00
07 TEM 43,300 405,720 g.40 g.40 000 152 MOSH Too 33,250  47.50 47 25 0.53%
05 SCCC 2,200 361950 164.52  164.00 0.32% 183 ASK 2,500 3360 0 ME20 .10 0,305
03 SHMP 25,500 30,360 1217 12.20 -0.24x 154 TISCO 300 23100 3v.00 96.75 0.26
0 s5C 105,200 307,154 252 2.30 063 155 BAFS 1300 16,300  13.00 13.20 -1.52
m =o 15,200 302,390 13.83 19.70 093 156 AH 300 16120 1791 17.30 Q.06
2 TTw 33,100 £33.550 3.05 3.05 000 187 STRI 3,600 12,585 3.58 362 =100
3 T 25,300 £35.260 .40 .20 1734 188 MSL 300 3375 3125 325 Q.00
T4 JMART 20,700 233330 14.20 14.20 000 183 TVO 300 6830 2237 23.00 -0
5 EA Sz,000 283,620 545 5.35 135 180 SPCG 200 5,540 855 8.E0 -0.58
TE TR 71,100 265,832 3.7d 372 0514 181 HUMAN GO0 5.430 3.15 310 Q.55
17 TRIFF 85,400 257,305 3.02 3.02 000 1|2 TCC 7.300 2933 0.41 0.40 2,505
12 MASTER 5,700 250,800  44.00 44.00 000 183 PRI 100 2550 2550 2525 0,99
13 THG 13.400 2304580  13.63 15.80 057 164 TAM 100 2460 24.60 24.40 Q.82
120 ME=X 325,200 248,737 0.76 0.77 -0.66x 165 SAMART 200 1.480 7.40 T.25 207
121 BBk 2,600 248,075 44.30 44.00 063+ 166 BPP 100 1250 1250 12.60 =073
122 MC 22,000 241,300 .00 .00 -0.04x 167 BEC 300 1,224 4.08 4.06 043
123 BYD 254,700 237665 0.54 0.30 392 168 EGATIF 100 5a0 530 535 -0.8d
124 ASIAM 27.000 223,500 8.50 8.50 000 183 SSP 100 545 545 550 -0.91
125 TIPH 8,400 205,800  24.50 24.20 124 170 RPC 1,100 506 0.46 0.44 4 55
126 EPG 43,300 200,110 4.14 4.16 -0.41% 171 ACC 100 G5 0.66 0.65 1.54%
127 BSRC 24,300 136,475 .83 .30 -012
128 PsSH 21,300 130,475 g.70 §.80 =116
123 Anl 30,400 177,030 5.82 5.85 -0.4E6:
130 AECMTS 1.400 175,450 12532 125.00 0.26%
131 OITTO 3,600 174,060 15.13 18.10 01v
132 TRIPL 133.000 155,003 114 115 =116
133 STECOM 158,600 156,375 g.41 g.40 0.03:
134 SP& 13,300 145,830 T.33 .35 -0.26
135 ROJMA 21,700 142,135 B.55 B.45 1555

Source: SET
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THANACHART’S THE EARLY BIRD

Foreign Board & Big Lot

Foreign Board

FRIDAY, 06 DECEMBER, 2024

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BDMS-F 1,039,900 26,396,325 25.25 25.75 (1.94)
ADVANC-F 82,600 23,978,200 289.00 289.00 0.00
KBANK-F 60,400 9,337,450 154.50 155.00 (0.32)
TRUE-F 359,100 4,295,420 12.00 12.10 (0.83)
BH-F 14,500 3,045,000 210.00 211.00 (0.47)
MINT-F 89,300 2,511,425 27.75 28.00 (0.89)
CPN-F 15,600 943,425 60.50 60.50 0.00
PTTEP-F 2,900 372,500 128.00 128.00 0.00
FUTURERT-F 6,000 64,200 10.70 10.80 (0.93)
PTT-F 1,000 32,250 32.25 32.25 0.00
TISCO-F 200 19,350 96.75 96.75 0.00
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
EE 1,607,000,000 224,980,000 0.14 0.27 (48.15) 20.00
PRM 17,400,000 149,640,000 8.60 8.55 0.58 2.00
BH 707,300 148,886,650 210.50 211.00 (0.24) 1.00
CPALL 700,000 44,450,000 63.50 64.00 (0.78) 5.00
KBANK 183,800 28,679,854 156.04 155.00 0.67 3.00
TU 2,000,000 27,000,000 13.50 13.40 0.75 2.00
KTB 1,303,200 26,713,515 20.50 20.60 (0.49) 1.00
ADVANC 80,000 23,200,000 290.00 289.00 0.35 1.00
RATCH 620,000 20,633,600 33.28 32.00 4.00 2.00
JMT 1,000,000 19,900,000 19.90 19.90 0.00 1.00
DIF 1,442,900 12,841,810 8.90 8.90 0.00 1.00
GPSC 267,000 12,603,600 47.20 44.50 6.07 3.00
SSP 2,000,000 11,100,000 5.55 5.50 0.91 1.00
CHG 3,989,400 10,860,344 272 2.70 0.74 1.00
GLOBAL 500,000 8,000,000 16.00 16.00 0.00 1.00
AWC 2,000,000 7,440,000 3.72 3.72 0.00 1.00
VAYU1 717,900 7,236,432 10.08 10.00 0.80 1.00
DOHOME 533,000 5,489,900 10.30 10.00 3.00 1.00
SPRC 743,700 5,317,455 7.15 7.15 0.00 1.00
MINT 135,200 3,785,600 28.00 28.00 0.00 1.00
SCB 30,000 3,615,300 120.51 118.00 2.13 1.00
TRUE 254,800 3,271,632 12.84 12.10 6.12 1.00
WAVE 40,000,000 3,200,000 0.08 0.10 (20.00) 1.00
BEM 408,400 3,042,580 7.45 7.45 0.00 1.00
A5 1,100,000 2,992,000 2.72 2.72 0.00 1.00
DELTA13C2503A 4,500,000 2,385,000 0.53 0.53 0.00 1.00
GULF13C2504A 5,000,000 1,700,000 0.34 1.98 (82.83) 1.00
Source: SET
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Warrant Table (1)

As of 4/12/24
Shile- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
vy e fromiumi o . . .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W3 Out 8.300 1:1.0000 205.5% 06/12/2024 272 0.01 40.2% 0.00 nm. 27200 969.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
A5-W4 Out 3.500 1:1.0000 32.0% 08/08/2026 272 0.09 40.2% 0.24 -62.9% 3022  244% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ABM-W1 Out 1.800 1:1.0000 40.3% 21/12/2024 1.29 0.01 7.0% 0.00 nm. 129.00 1055% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 Out 0.818 1:1.2228 83.7% 16/05/2027 0.65 0.46 70.9% 0.21 119.6% 173 1752% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 173.3% 31/03/2025 0.15 0.01 76.7% 0.00 n.m. 15.00 145.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AKS-W5 Out 0.026 1:1.0700 253.5% 07/12/2024 0.01 0.01 0.0% na nm. 1.07 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 62.1% 28/12/2024 4.16 0.01 37.2% 0.00 nm. 43242 99.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
BC-W2 Out 2.000 1:1.0000 115.3% 30/05/2025 0.98 0.11 51.6% 0.00 n.m. 891 119.3% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 409.9% 31/05/2026 15.10 2.00 36.0% 0.00 n.m. 7.55 108.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 124.0% 31/03/2026 0.25 0.06 50.9% 0.01 529.3% 417 113.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -16.8% 24/06/2025 3.10 148 14.2% 155 -4.4% 2.09 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 176.3% 13/02/2026 4.82 0.32 14.6% 0.00 n.m. 15.06  782% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 169.1% 01/09/2026 1.88 0.06 27% 0.00 n.m. 31.33 54.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1131 1:1.1500 108.5% 12/07/2026 0.68 0.33 45.4% 0.05 540.0% 237 127.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 149.7% 21/11/2026 5.80 0.10 20.8% 0.00 n.m. 60.09 38.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 287.5% 14/11/2026 0.08 0.01 133.5% 0.02 -59.0% 8.00 92.1%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2€
BWG-W6 Out 0.700 1:1.0000 70.5% 13/08/2025 0.44 0.05 27.8% 0.00 nm. 880 84.0% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 11.5% 12/05/2026 2.00 0.09 5.3% 0.02 465.3% 2222  174% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 61.8% 31/05/2026 0.68 0.10 20.7% 0.01 nm. 680 55.6% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 13.7% 06/06/2027 117 0.83 16.9% 0.63 30.8% 141 113.8% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 197.4% 08/12/2025 3.08 0.16 21.2% 0.00 n.m. 19.25 79.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 500.0% 09/06/2026 0.04 0.01 201.5% 0.02 -51.4% 4.00 139.0% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1000.0% 06/07/2028 0.05 0.05 236.6% 0.05 9.8% 1.00 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-w9 Out 0.500 1:1.0000 960.0% 09/05/2028 0.05 0.03  236.6% 0.04 -29.7% 167 163.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 37.6% 15/06/2025 378 0.20 53.8% 0.19 74% 1890 55.6% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 190.9% 22/02/2029 0.22 0.14 73.3% 0.08 72.2% 157 113.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 36.7% 04/07/2025 0.30 0.01 29.6% 0.00 305.1% 3000 46.8% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DEMCO-W7 Out 3.500 1:1.0000 5.7% 07/12/2024 3.32 0.01 15.9% 0.00 nm. 33200 654% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
DITTO-W1 Out 33.295 1:1.2010 87.0% 20/05/2025 18.10 0.67 45.7% 0.07 830.4% 3244  73.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-W2 Out 0.800 1:1.0000 113.5% 16/07/2025 0.52 0.31 76.6% 0.04 609.0% 168 314.2% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 36.4% 29/07/2025 0.44 0.05 43.4% 0.02 161.5% 8.80 771% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 272.9% 10/03/2025 0.27 0.01 207.3% 0.02 -55.1% 40.03 170.9% 10 Mar 2025
EFORL-W6 Out 2.500 1:1.0000 840.7% 31/05/2025 0.27 0.04 56.9% 0.00 n.m. 6.75 230.3% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-wW7 Out 0.130 1:1.0000 125.0% 16/06/2027 0.08 0.05 116.3% 0.04 28.5% 160 150.3% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 344.9% 29/06/2025 1.87 0.02 39.0% 0.00 n.m. 9350 99.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 466.7% 20/06/2025 0.09 0.01 123.7% 0.00 423.6% 9.00 183.1% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 -8.0% 31/12/2024 1.75 0.01 86.9% 0.22 -954%  175.00 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 17.5% 16/11/2027 1.20 0.41 33.2% 0.26 55.9% 293 682% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.400 1:1.0000 182.4% 05/02/2027 0.17 0.08  136.2% 0.07 14.5% 213 153.3% Lastbusiness day of May, Nov (1ston 31 May 2024)
IG-W1 Out 32.000 1:1.0000 444.0% 23/01/2025 5.95 0.37 58.2% 0.00 nm. 16.08 302.4% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 267.8% 20/06/2025 3.38 0.20 24.9% 0.00 n.m. 2748 1171% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 57.1% 10/10/2031 226 0.55 25.5% 0.00 nm. 4.11 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 338.6% 26/07/2025 14.20 0.41 31.0% 0.00 nm. 39.16  104.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 351.1% 28/12/2024 19.90 0.01 49.4% 0.00 nm. 199531 204.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
J-W3 Out 9.000 1:1.0000 657.4% 05/06/2026 1.22 0.24 33.9% 0.00 n.m. 508 134.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 175.4% 01/08/2026 1.22 0.26 33.9% 0.01 nm. 469 95.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 38.9% 31/07/2026 152 041 57.2% 0.34 21.5% 423 68.1% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 41.2% 17/03/2026 50.50 1.32 17.9% 0.13 886.8% 3826  31.0% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 78.4% 17/08/2025 1.25 0.03 22.8% 0.00 n.m. 4167 554% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 164.4% 25/06/2026 1.18 0.12 68.0% 0.10 17.0% 983 71.9% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-Ww2 Out 2.000 1:1.0000 137.6% 31/01/2025 0.85 0.02 39.3% 0.00 nm. 4250 143.8% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W4 In 2.873 1:1.0443 -0.7% 15/05/2025 19.10 16.80 23.9% 16.57 14% 119 187.7% Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 184.6% 31/12/2024 0.13 0.01 66.9% 0.00 nm. 13.00 323.6% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MGI-W1 In 10.000 1:1.0000 16.1% 21/08/2026 10.70 242 62.6% 242 -0.1% 442 62.5% 21 Aug 2026
MILL-W7 Out 0.400 1:1.0000 310.0% 14/12/2024 0.10 0.01 1M11.7% 0.00 n.m. 10.00 739.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MTW-W1 In 1.000 1:1.0000 -13.6% 29/04/2025 125 0.08 33.9% 0.18 -56.5% 15.63 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 0.0% na #DIV/O! 4.00 191.9% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 21.2% 15/05/2026 4.86 0.39 19.3% 0.11 257.2% 1246  364% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 308.0% 04/07/2025 0.25 0.02 68.5% 0.00 n.m. 1250 142.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PACO-W1 Out 3.000 1:1.0000 119.3% 15/12/2025 140 0.07 13.7% 0.00 nm. 20.00 66.9% 15 Dec 23, 13 Dec 24, 15 Dec 25
PLANB-W1 Out 8.000 1:1.0000 7.5% 14/01/2025 745 0.01 14.0% 0.01 0.1%  745.00 14.0% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPPM-W6 In 0.220 1:1.0000 11.4% 19/08/2026 0.70 0.56 37.2% 0.42 33.9% 125 235.1% Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.595 1:1.0883 -4.1% 15/05/2025 8.85 4.24 14.1% 4.54 -6.7% 227 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4724 1:1.0584 -2.9% 17/11/2025 8.85 4.10 14.1% 4.19 -2.1% 2.28 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 -4.5% 17/05/2027 8.85 3.64 14.1% 3.64 0.1% 249  157% Every 15th of month (1ston 17 Jul 2024)
PROEN-W2 In 1.000 1:1.0000 -34.2% 14/10/2026 444 1.92 44.9% 2.79 -31.1% 2.31 na 14 Oct 2026
PROS-W1 In 1.000 1:1.0000 -1.8% 14/05/2026 1.11 0.09 256% 0.14 -36.1% 1233 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 375.6% 11/11/2025 0.40 0.01 50.3% 0.00 n.m. 4226  90.9% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 60.0% 29/04/2027 0.40 0.14 50.3% 0.09 51.6% 286 71.7% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 66.8% 29/08/2025 0.94 0.03 66.2% 0.07 -59.8% 4055  48.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 67.0% 05/02/2027 0.94 0.07 66.2% 0.18 -60.4% 1343 406% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 3.000 1:2.0000 -10.3% 15/01/2026 5.80 4.40 156.2% 474 -7.2% 264 na Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 206.9% 10/07/2025 750 0.02 19.3% 0.00 nm. 375.00 63.9% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 123.0% 30/08/2025 39.25 0.40 28.4% 0.00 nm. 11245 50.9% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 In 2.000 1:1.0000 -22.1% 27/06/2025 3.76 0.93 29.1% 1.51 -38.6% 4.04 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 655.2% 14/01/2026 0.67 0.06 57.6% 0.00 nm. 1147 129.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 240.5% 21/01/2026 2.96 0.08 18.9% 0.00 nm. 37.00 723% 20 Jan 2026
SGC-W1 In 1.300 1:1.0000 20.0% 12/09/2025 1.30 0.26 33.8% 0.15 75.5% 500 61.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 53.8% 12/09/2027 1.30 0.40 33.8% 0.18 116.9% 325 645% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 1272.1% 19/05/2025 159 0.03 87.7% 0.00 n.m. 7295 170.8% Last business day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 353.3% 01/06/2026 0.30 0.06 46.3% 0.00 nm. 500 124.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-w2 Out 16.529 1:1.2100 201.1% 22/05/2025 5.50 0.04 13.7% 0.00 nm. 166.38 80.2% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
TCC-W5 Out 0.500 1:1.0000 70.0% 24/05/2028 0.40 0.18 44.6% 0.04 386.1% 222 138.0% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 363.3% 22/06/2026 3.30 0.29 42.6% 0.00 n.m. 1138 92.9% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 Out 3.800 1:1.0000 19.4% 15/05/2027 3.72 0.64 20.3% 0.44 45.2% 581  30.2% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 142.9% 06/01/2026 0.07 0.02 200.3% 0.03 -40.6% 350 138.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -6.8% 28/02/2025 234 118 20.1% 1.18 0.3% 198  86.2% 28 Feb 2025
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Warrant Table (II)

As of 4/12/24
siilas Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
In,;l?’lr::;r:e Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TH-W3 Out 1.000 1:1.0000 49.3% 19/06/2025 0.75 0.12 62.0% 0.05 124.9% 625 99.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 81.6% 10/07/2025 1.14 0.07 222% 0.00 n.m. 16.29  80.4% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
TMI-W2 Out 1.000 1:1.0000 5.2% 31/12/2024 0.96 0.01 69.0% 0.04 -71.9% 96.00 30.6% 29 Mar 2024, 30 Dec 2024
TM-WA1 Out 2.500 1:1.0000 117.9% 24/05/2025 117 0.05 22.0% 0.00 nm. 2340  96.7% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 120.8% 14/06/2025 0.24 0.03 79.2% 0.01 246.2% 8.00 1212% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2.727 1:1.1000 611.0% 30/10/2025 0.39 0.05 96.0% 0.00 n.m. 858 164.1% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 0.6% 10/05/2025 1.78 0.84 12.9% 0.79 6.1% 212 855% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 357.9% 13/06/2025 0.19 0.02 57.3% 0.00 n.m. 9.50 165.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 115.8% 31/12/2024 0.19 0.01 57.3% 0.00 n.m. 19.00 235.6% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 337.6% 0.03 -60.6% 3.00 146.9% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 337.6% 0.03 -62.9% 3.00 93.3% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.681 1:1.2293 239.0% 23/05/2027 2.88 0.10 51.8% 0.13 -24.0% 3540  485% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIBHA-W4 Out 3.000 1:1.0000 49.0% 18/07/2025 2.04 0.04 15.5% 0.00 nm. 51.00 40.9% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 24.6% 30/06/2026 9.15 3.40 22.9% 167 116.0% 269 725% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 63.2% 24/10/2025 0.10 0.02 47.9% 0.01 251.9% 520 95.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 140.0% 17/06/2027 0.10 0.04 47.9% 0.01 285.7% 250 100.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 259.3% 06/05/2026 1.13 0.06 16.1% 0.00 nm. 18.83  83.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-W6 Out 1.500 1:1.0000 174.2% 05/01/2027 0.62 0.20 30.2% 0.00 n.m. 3.10 99.3% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 144.8% 31/03/2027 1.81 0.18 17.5% 0.00 n.m. 10.06  59.7% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a a afiugaslitinaou sandiu Arlsinanu datnamudaraususuaaliul
1 a1 Allin Premium feiiflu &ufien wunede Discount da wflafinsuiasanmdng Warrant uaatnamuanaasienlsansudasanv fadasmsiamu Warrant ua
o @ Allin Premium fieidlu uao winade Premium da ifiafinsudassamans Warrant uaainasmuanaznanuainaisudassnm adasiusamu Warrant uas

UIAARN

*Strike - In/Out Money \flunisauamainisudasanmdnsuas Warrant Lililuvuusi docrnaudaailu In Money waasin ilauilasanmang Warrant Gausas aglantlsnnnisuidasanin Lismsamu Warrant uiunsellaviu warrant yws.
dechrandaadu Out Money ugavi iawilasanwang Warrant gousan azanavuainnisuldasaniw bisausamy Warrant wiunsdllavu Warrant uwi
* Strike Price wia Exercise Price da salidvsdiinamufidnsdaviamsdunindarods
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Calendar
D BER 20
Mon Tue Wed Thu Fri
2 3 4 5 6
New listing: DW New listing: DW New listing: DW New listing: DW
CBG19C2504A BBL13C2504A/BCP01C2505A ADVANC13P2504A BABA28C2506A
CPF13C2504A BDMS01C2504A/CBGO1C2504A ADVANC19P2504A BLA13C2504A
KCE13C2504D CENTEL19C2504A/CPF01C2504A BCP11C2503A DELTA06C2504A
KCE13P2504A CPNO01C2505A/GULF01C2504A BEM11C2503A EA19C2504B
SCB19C2504A HANAO1C2504A/HANAOTP2504A BH11C2503A GULF19P2504A
TRUE19C2504A ICHI13C2504A/IVL01C2504A DELTA11C2503A HANA13C2504C
IVLO1P2504A/KCEO1C2504A EA13C2504A SPX28C2503B
New Share Trading: ORO01C2505A/PTTGC01C2505A GULF13P2504A VGI13P2504A
PRG 1.3 m shares SCC01C2505A/SCGP01C2504A INTUCH13C2504A
(0.2 m shares PRG-W1 TOP01C2505A/TRUE13C2504A KBANK13P2504A XD:
1:1.1199 @4.4649 TUO1C2505A/VGI19C2504A WHA11C2503A BKNG80X@0.000000
WHA01C2504A HPF@0.133000
1.2 m shares PRG-W4 .
1:1.0227 @4.889) New Share Trading: MNIT@0.030000
INET 93.3 m shares New Share Trading: EKH 78.3 m shares MNIT2@0.075000
(INET-W3 1:1 @4.00) K 395 m shares (BT 1:1.09209 L
A (PPO 3:1 @2.50) @5.766) ' @o.
XD: B52 146.9 m shares Holiday Egggggg%gg’ggggo
LVMHO01@0.000000 (Right offering 1.62:1 XD: '
NIKE8OX@0.000000 @0.33) ACT@0.790000 XW-
PEER 11:5@Free
Last trading: XD: XE: ©
APURE-W3 MJLF@0.145000 GIFT-W2 1.1-@1 .600000 Last trading:
IMT-W4 TNH@0.600000 META-W7 1:1@0.360000 TVDH-W4
TMI-W2 1:1@1.000000
Delisted: XE: TVDH-W4 1:1@0.400000
PEER-WA1 APURE-W3 1:1.03948@6.734
JMT-W4 1:1.00267@89.75998 | XW:
B52 2.0533534129:1@Free
Last trading:
GIFT-W2
META-W7
TMI-W2
TVDH-W4
Events: Events: Events: Events: Events:
US—dafiananisudatiiau US—saunsiilafusiiasenu | US-EIA petroleum report US—hmuruasusidganig US-dtaaansuuanaa
w.e.AngaduIaniseu waransNsuyuLisuaas | US-dltaadenuaiatanzu eusadlan NEATLAIUN. .
admuaasansy (ISM) w3991u (JOLTS) a.A. \iaun.a.a1n ADP US-taminn sangdvaan Us—sfimnudaiugusiaa
US—-mslafdnasunisnassne US—-saufifianisdhadada LALAANIATLAAURN.A. dusuifiaus.n.ann
Liaue.a. (PMI) anAusnnsiiu umInendafidunuy

FAVINULAAUNW.L.31A
US—dufianausnisiiaun. .
NAFANTUIANITAY

admuaasansy (ISM)
US-tandedaniaTseou
Lhaue.a.
US—-s1a9nuaqlanisiAsegia
“%a Beige Book ann
FUIAITARNANTT (1WA)
(1th¥ui 5 5.0.)
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DECEMBER 2024

Mon Tue Wed Thu Fri
9 10 11 12 13
XD: XD: XD: XR:
GOOG80X@0.000000 FTREIT@0.187000 ABFTH@20.000000 EA 1:1@2.000000
LHSC@0.150000 GVREIT@0.199800 RJH@0.200000
TFFIF@0.119200 XW:
Delisted: Holiday XR: UvV@0.090000 EA 3:1@Free
A5-W3 TTA 2:1@6.500000
AKS-W5 XW: Delisted:
DEMCO-W7 NDR 2:1@Free 3K-BAT
Events: Events: Events: Events: Events:
US-afianfurinsadvnia US-EIA petroleum report US—-dhuwuguasusidgnnig
AaLfiaun.a. Tweunadle
US-nmsaanisaitdutdauas
HU3TAALGaUN. 8.
16 17 18 19 20
XD: Last trading: XE:
KISS@0.150000 PLANB-W1 PLANB-W1 1:1@8.000000
XW: XR:
TGE 20:1@Free HYDRO 1:4@0.100000
Delisted: XE:
MILL-W7 PLANB-W1 1:1@8.000000
Events: Events: Events: Events: Events:
TH-tszin nu9. a%etd 6 US—dinmugaasuaisdnis
US-EIA petroleum report eusadlen
23 24 25 26 27
Delisted: XR: Last trading: XE:
ABM-W1 NUSA 5:1@0.200000 11G-W1 11IG-W1 1:1@32.000000
XW:
NUSA 1:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—dhununuasusidginig
Tenunaddad

JANUARY 2025

Mon Tue Wed Thu Fri
30 Dec 31 Dec 1 2 3
Delisted: Delisted: XR:
APURE-W3 GIFT-W2 W 7:1@0.700000
JMT-W4 . . META-W7
Holiday Holiday TMI-W2 XW:
TVDH-W4 SAMTEL 6:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden
6 7 8 9 10
Last trading: XE:
LIT-w2 LIT-W2 1:1@2.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidgainig
Teunadle
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JANUARY 2025

Mon Tue Wed Thu Fri
13 14 15 16 17
Delisted: XW:
PLANB-W1 24CS 2.5:1@Free
24CS 10:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
20 21 22 23 24
Delisted:
11G-WA1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
27 28 29 30 31
XD:
KTIS@0.050000
TSC@0.800000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden

FEBRUARY 2025

Mon Tue Wed Thu Fri
3 4 5 6 7
Delisted: XD: XD:
LIT-W2 STI@0.060000 METCO@8.000000
THAIBEV19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunadlad
10 11 12 13 14
XD: XW:
IRC@0.868000 Holiday COMAN 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidgénig
Fenusaddend
17 18 19 20 21
XD:
MSFT80X@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Fenusaddend
24 25 26 27 28
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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