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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,419.7 -0.8% Foreign -1.3 -11.9 -146.0 PE (x) 16.8 15.0 13.5
MAI Index 315.3 -0.7% Retail +3.4 -2.8 +94 .1 Norm EPS growth (%) 8.1 11.9 11.1
Turnover (Btm) 40,482 0.4% Institutes -2.4 +9.4  +48.5 P/BV (x) 1.5 1.4 1.4
Mkt Cap (Btbn) 17,686 -0.8% Proprietary +0.3 +5.3 +3.4 Yield (%) 3.1 3.5 3.9
* SET data only **Thanachart estimates

(Anarlsiuiutaw " Trading Range: 1412.1430 |

1978 ESG uniulnnjgens CPAXT CPALL naaw SET Ja -0.83% 7
1,419.72 90 ¥AFINNITBIY 4.1 RAUN AWIANID 1.3 Wkaw

13N s

SET annaauannnaviuauialngidunan mmﬂmﬂaﬂm%nau
Immw% DELTA GULF BDMS CPALL CPAXT fﬁamiﬂiuamamo
°11E10 CPALL CPAXT w9 Lﬂu Surprlse “L°li\‘la‘u" WaL219NA SET a4l
AWWITUITHL m’mamummas 200 19 1, 412 +/- 39 Lm'lummw
LATHINI LLawﬂawmumaau SET, 1uma 12 W@UTRINEIN TBu
Siam Senses ml,ﬂ’mmu SET &uf 1 580 fm uaauInuwanﬁiﬂaa-
uiymﬂmsmugauﬂmﬂ mawaammww FBI AN WA i']EJVL@]
mMatnEa ALY ndavunnuwaregnalea udnin. amenngw
Technology u’mu us ﬂiuad“fu Nasdaq +1.24% w6 DJ -0.25%

nazls@: 1. ﬂﬂuﬁ%ﬂﬂﬂvliI@lvlﬂﬂ wazdl ESG Score 520U AAA %38
sngann SET U5U ESG Score 94w Tayu KTB (A4 AAA) 1B @
1% AAA) BCPG (@uitdw AAA) MTC (@uiiln AAA) cCOM7 (@i
AA) CBG (Hwidlus AA) KKP (@utdn AA) AMATA (A9 AAA) PR (A9
AAA) ‘

2.nguddani ﬁIamaQn Rotation 310 CPAXT 8¢19 COM7 MOSHI

ARSI
BUWH 53301139

(Siam Senses Portfolio (#147 2) )

Wiz “08” AMATA BH CBG CENTEL CPALL COM7
MINT MTC TRUE WHA Vl,mﬂaﬂw,l,ﬂaa)

Fundamental: (%% 5)

Siam Senses muaoﬂivmﬂ‘lmmmaulwmunma
mmmmmamsmnﬂanmraam LLR“’%IEJ?J’]F_IVIiNﬂYm
wansmuwﬂan AaltNwune SET Dwnsind 1,580 9@ W83
Uaspu97n 1. msﬂamanﬂumﬂmsﬂm LLﬂ“’ﬁl’mﬂi 2
uﬂm@ﬂm mﬂummﬂmmmaww ngu 2. mMIvieafin

J
iule 3.FDI 9 memmsaaaansm saaly 4.n3Hamw
r — \ ﬂmﬂuhmﬂmmu Humsaaaanidy wazdsulassas
g:v'V“J'Zi;'S"'gh"ght i'3°;:’7 3 Cha;g% % cg% ﬂumﬂmuiau Al AIAN TN EATREAWTIY A
Nasdag 20174 4 2479 o #u 10 67 luwaia Siam Senses lauri AMATA BH CBG
DAX 203% W 921 0s CENTEL COM7 CPALL MINT MTC WHA sz TRUE
Brent (US$/bbl) 73.91 t -0.6 -0.8 naa\umswu “Overweight' (laidfown) ulouragraimie
GRM (US$/bbl) 5.71 s -0.4 -6.1 anwil non-bank Lmm"l,u"l,ﬂﬂimmamuﬂumams LAAR
Newcastle Coal (US$/ton) 129.25 b -15 -11 Nz Lﬂumimuaﬂvxu Stage 2 flany NPL Tafin 1 3 uw
l (Ut e 2,670 i el ~02 aumammﬂ Housnane. ansmumum aumamumﬂa
US 10-Year 4.40 i +0.0 +0.0
US 2-Year 4.25 i +0.0 +0.1 fulTa Dlgltal L8 Nano Finance GU\‘]fﬂ a@maﬂmﬂ 10% 1N
TH 10-Year 233 i +0.0 +0.3 9AIAN UaTHaUA9I0 70% Iﬂmmvxmw"[@ Funding
Bt/US$ 34.08 Wl -0.1 0.2 FUNUG 0.01% 1umuuuwmuamau 90% %84 SAWAD
Source: Bloomberg "lﬂwamﬂmrma@ ANNNIG 28 MTC
\_ J )
4 4 N

Technical SET range: 1,412-1,432
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TradeCode: (931297% Trade Code)

COM? “Let Profit Run” Aulundanne d1u 28.25/30.0
CBG “Let Profit Run” NaLUAINWKITY é11 82.0/85.0
PRI “Let Profit Run” Uﬂg’melu Uptrend ¢ 26.75/29.25
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Derivatives Strategy: (9972974 The Derivatives Story)
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 29.0 37.0 27.6 37.7 36.2 12.4 9.1 24 3.3
BH BUY 190.5 243.0 27.6 9.7 6.7 19.8 18.6 3.0 3.5
CBG BUY 80.0 93.0 16.3 51.2 26.2 27.5 21.8 1.8 2.8
CENTEL BUY 35.0 47.0 34.3 31.3 26.8 321 25.3 1.3 1.8
COM7 BUY 27.8 32.0 15.3 11.5 242 201 16.2 29 3.6
CPALL BUY 59.0 73.0 23.7 33.3 17.5 22.6 19.2 2.2 26
MINT BUY 27.3 44.0 61.5 14.0 16.7 234 20.1 1.6 2.0
MTC BUY 49.5 53.0 71 20.8 23.0 17.7 14.4 0.8 1.0
WHA BUY 5.5 6.3 15.6 11.5 16.9 16.5 141 2.4 2.8
TRUE BUY 11.9 13.5 13.4 na 109.7 48.9 23.3 0.0 0.5

Source: Thanachart estimates, Closing price 16-Dec-24
I o
Note: Wa$@N3a91% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1o
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,419.7 -120 -0.8 40,482
SET50 Index 9200 -35 -04 26,125
SET100 Index 1,987.5 -75 -04 31,096
SETHD Index  1,174.8 +0.6 +0.1 8,259
MAI Index 31563 -21  -07 802
Source: SET

SET Index vs MSCI Asia x JP
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -1.27  -11.91 -146.01
Retail +3.36 -2.79 +94.08
Institutes -2.38 +9.36 +48.54
Proprietary +0.29 +5.34  +3.38
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -37 -252  -4,074
India — +3,150 +276
Indonesia -39 -141  +1,459
Korea -301 -947  +2,514
Philippines -8 -45 -351
Taiwan +467 +2,003 -21,622
Asia-6 +82 +3,767 -21,797
Source: Bloomberg
Market Valuation
Market data 2024F 2025F 2026F
PE (x) 16.8 15.0 13.5
Norm EPS gw (%) 8.1 11.9 11.1
EV/EBITDA (x) 9.6 8.8 8.1
P/BV (x) 1.5 1.4 1.4
Yield (%) 3.1 35 3.9
ROE (%) 9.1 9.8 10.4
Net D/E (x) 0.7 0.7 0.6

CPALL
CPAXT
DELTA
BDMS
BH

VGI
ADVANC
KBANK
CCET
GULF

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 43,717.48 -110.58 -0.3
NASDAQ 20,173.89 +247.17 +1.2
FTSE 8,262.05 -38.28 -0.5
SHCOMP 3,386.33 -5.55 -0.2
Hang Seng 19,795.49 -175.75 -0.9
FTSSI (Sing) 3,821.03 +10.68 +0.3
KOSPI 2,488.97 -549 -0.2
JCI (Indonesia) 7,258.63 -66.16 -0.9
MSCI Asia 169.34 -0.81 -0.5
MSCI Asia x JP 719.34 -2.80 -04
MSCI World 3,826.99 +9.75 +0.3
Major Currency Close A %A
Dollar index 106.87 -0.14 -0
Bt/US$ - on shore 34.08 -0.06 -0.2
EUR/US$ 0.95 -0.00 -0.2
100JPY/US$ 154.17  +0.34 +0.2
10Y bond yield — TH 233 +0.01 +0.3
10Y bond yield — US 440 +0.00 +0.0
Commodities Close A %A
NYMEX (US$/bbl) * 70.59 -0.12  -0.2
BRENT (US$/bbl) 73.91 -0.58 -0.8
DUBAI (US$/bbl) 74.06 +0.24 +0.3
JET Fuel (US$/bbl) 90.08 +0.52 +0.5
Baltic Dry Index 1,071.00 +20.00 +1.9
Baltic Supramax Index 955.00 -4.00 -04
SG GRM (US$/bbl) ** 5.71 -0.37  -61
Gold (US$/0z) 2,670.00 -5.80 -0.2
Coal (Newcastle)(US$/tonne) 129.25 -1.50 11
Cotton (US$/bbl) 69.06 -0.21  -03

Note: * Real time trade, ** Weekly data

from Thai oil
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Top Looser Price -1D (%)

HDPE-Naphtha 338.50
Ethylene-Naphtha 218.50
PX-Naphtha 168.50
BZ-Naphtha 288.50
Steel-HRC 675.00
Rubber SICOM TSR20  1,993.00
Rubber TOCOM 2,419.07
Soybean (US$/bu) 986.00
Malaysian Crude Paim  5,151.00
Oil (US$/bu)

Swine Price (Bt/kg) 70.00
Broiler Price (Bt/kg) 40.50
Vannamei Shrimp(Bt’/kg)  160.00
Raw Sugar (US$ cent/lb) 20.68
White Sugar (US$ cent/Ib) 24.01

-29.13
-19.13
+0.88
-9.13
+0.00
+6.00
+15.53
-9.00
+0.00

+0.00
+0.00
+0.00
-0.04
+0.06

-7.9
-8.0
+0.5
-3.1
+0.0
+0.3
+0.6
-0.9
+0.0

+0.0
+0.0
+0.0
-0.2
+0.3

NATION |
ciG |
CPAXT |
EMC |
B | (12.5)
cHoT! |
BLESS |
GEL |
COMAN |

SAPPE

(%)

(30)

0 (10) (20)

Source: Thanachart estimates
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News Update
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Siam Senses
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Resilient Exports Despite Weak China
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THAILAND Sector Note

Sector Weighting Overweight

16 DECEMBER 2024

Thailand Finance Sector

N1AINIITLBIVN

Sector Valuation Current Target Norm EPS grw

— Norm PE — —P/IBV— — Div yield —

price price 2024F 2025F 2024F 2025F 2024F 2025F 2024F 2025F

Compan

Muangthai Capital MTC TB BUY 50.00 53.00 20.8 23.0
Srisawad Corporation SAWAD TB HOLD 40.75 43.00 3.1 11.6
Ngern Tid Lor TIDLOR TB BUY 16.80 22.00 13.8 17.3

17.9 14.5 29 25 0.8 1.0
12.3 11.0 1.9 1.6 0.0 0.0
11.3 9.6 1.6 1.5 1.8 2.1

Source: Thanachart estimates, Based on 13 December 2024 closing prices
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WAz MTC ug TIDLOR Taianansatnsananasnsmanisla uaziuwilia
m:gnnsmumnuuumssmaunmm (Co-payment)

inawainaalasens
lurmensensdszmeastnadumsmsannsmnansuisdszinealng (mJ'w )
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Taivein 1 9 loondasmeddiowls 1dun 1) awmammmmamnwmm
imnsmuﬂummﬂa@mma"lumu 800,000 171 Uaz 50,000 UM 2) auma
a’muaﬂaﬂuua@mmmmm 100,000 1 £14 200,000 171 3) Fwdensvian
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Stage 2 Loan Comparison

(% of total loans)

12 10.2
10 8.0
8

MTC SAWAD TIDLOR

oON MO

Sources: Company data; Thanachart estimates
Note: We exclude SICR from TIDLOR'’s Stage 2

NPL Comparison

(% of total loans)

4.0 3.4
3.0 28
1.9
2.0
1.0
0.0
MTC SAWAD TIDLOR

Sources: Company data; Thanachart estimates

Funding Cost Comparison

(%)

5.0 4.2 42

4.0 3.3
3.0
2.0
1.0
0.0

E

MTC SAWAD TIDLOR

Sources: Company data; Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell Change Short Sell To (Short Covering)
Last Trading Day* 75,445 (1,677)
Last Week 77,122 (1,677)
Last Month 80,560 (5,115)
Last Year na na
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn) (Bt bn)
110 1 10 1
105 1 6 1
100 1 g |
9% 1 @y T[T T
90 A
g5 (6) 1
10) 1
801 (14)
75 1 (1)1
70 T T T T (18) -
Apr-24 Jun-24 Aug-24 Oct-24 Dec-24 Apr-24 Jun-24 Aug-24 Oct-24 Dec-24
SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end
TTE 3931 [12.4] [12.4] [25.3] 4065 BCP i 51
BEM 1933 0.5 05 07 1933 TRUE | 44
AT 130.2 3.0 30 23 137.2 KBANK ' | 37
WHA 165.6 12 12 (18] 164.2 CPAXT | 25
ETS 1595 (1.2 (2] [27.0] 1813 MINT | 23
HMPRO 1247 .11 .1 (7. 126.4 BTS | 21
EANPU T 27 27 8.1 115.4 BANPU | 16
AOT 037 [2.0] (2] [12.5] 105.2 CPF | 16
FTT 785 15 15 14 763 AWC | 11
LH B7.8 [7.4] [7.4] [74] 752 VGl | 10
EORS B7.3 10 10 (2] B4 COM7 | 10
RAINT B3.7 0.4 0.3 04 2.4 CENTEL | 9
FTTGC B2 [2.2] (2.2 33 B2 .4 WHA | 7
E& B0 2 21 6. 580 SISB | 7
GULF B85 (5] (5] [3.4] E7.1 BEM | 4
CPALL 578 27 27 5.3 561 TIDLOR 1= 3
oF 54.0 i8] (18] [5.5] 55.7 CBG = 3
KTE 2.8 (0.5 (05 (7.7 Ba4 EA | 3
TOP 450 i3] i3] (22 453 BJC |- 2 . . . .
CRC 3BT [1.5] [1.5] [5.5] 40.2 (Btm) 0 20 40 60 80

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [3)

Top 20 Current [Bt m] Daily Weekly Monthly GULF  (491) i
AOT 5,355 1125 A A TR DELTA (208) m—
DELTA, BAEE (20 SR R ARG AOT (125) —
PTTER 4194 (2] fra fE P scc (106)  m—
GULF 3521 [431] T FHE SRS BH (105) s
CPALL 3409 [34] s SR & PTTGC (85)
KEAME 3,387 a7 2 Y it PTTEP (81)
FTT 251 63 ZF 2F Iy, SCB (68)
sCC 2263 (108 GEE A e TOP (57) =
RAINT 1736 3 o4 4 28 INTUCH (55) =
EH 1561 105) R (RS fE Hiﬁi (4325) =
EOMS 1623 4] e X P2y LH E34; —
TOP 1620 (57] ST LR e CPALL (34) =3
BEM 151 4 as &z 45 vy (32) =
PTTGC 1462 (5] JEE (R 28 scop 26) 3
CRC 1,206 [42] P P ST CPN (25)
TISCO 1278 1] FHE FHE Pl OR (22) ]
HMPRO 1,204 [24] A fE LR HMPRO (24) =
sCE 1183 (5] FEE CEE FAEE TTB (21) =
T 1140 2] Py P a8 " . . . . .

KTE 11 ] Jiad fray JEay (Btm) (600) (500) (400) (300) (200) (100) 0

Source: SET data , * Last Trading Day as of 16-Dec-24

AUNLLNG: “llﬂ&lﬁﬂ’ﬁ?]']ﬂ‘ﬁaiﬂﬂﬂdvl&lvl,ﬂ‘ﬁaﬂu (Outstanding Short Posmons) Lﬂumauammummﬂmnmwm 'I.mm”mmumnamﬂnn ‘ﬂdﬁll”l"ﬁﬂﬁ]»ﬂillﬂidi’]ilﬂ’ﬁmavl,ﬂilll.l,ﬂxiaﬂﬂ&lﬂﬂ’ﬁ
fﬁaﬂumnmwumnanmmamamu 60 ’Ju%ﬂﬂﬁﬂ’luﬂﬂﬂﬂﬂ“ﬂ’]ﬂ“ﬁﬂiﬂ
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
830 - —— MSCI Asia ex JP (LHS) - 30 1,540 - —— SET Index (LHS) - 0.5
[ 50 1,500 1 [ 00
780 1 - (0.5)
L 10 1,460 b 5 (10)
730 1 1,420 - - (1.5)
- 0 - (20)
680 1 1,380 1 - (25)
- (10
(10) 1,340 A - (3.0)
630 1 - (35)
- (20) J
1,300 L (4.0)
580 T T T (30) 1,260 T T T (4.5)
Jan-24 Apr-24 Jul-24 Oct-24 Jan-24 Apr-24 Jul-24 Oct-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 9-13 Dec 24)
(US$ m) (US$ m)
50007 2514 4 459 400 1 o0
276
o/ N _wm : : : 200 -
(351) 0 -
(5000) 1 (4.074) @ .
(200) 1
(10,000) (169) (174) (237)
(400) 1
(15,000) 1
(600) 1
(20,000) 1 (800)
(21,622) (805)
(25,000) - ) o ) ) (1,000) -
Korea  Indo India Phiippines Thailand Taiwan India  Philippines Indo  Thailand Korea  Taiwan
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4224  (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41 (25.3) (7.8) (22.4)
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (4,074) 276 1,459 2,514 (351) (21,622) (21,797) 0.3 13.2 (0.2) (6.3) 2.6 28.5
Monthly m-m %
Oct-24 (846)  (10,945) (721)  (3,434) 22 1,218 (14,705) 1.2 (5.8) 06  (14) (1.8) 2.7
Nov-24 (398)  (2,680)  (1,063) (3,074) (349) (8,405) (15,970) (2.6) 0.5 6.1) (3.9 (7.4) (2.4)
Dec-24 (252) 3,150 (141)  (947) (45) 2,003 3,767 (0.5) 2.4 2.0 1.3 0.0 3.5
Weekly w-w %
11-15 Nov 24 (128)  (1,780) (400)  (453) (132) 392 (2,502) (1.5) (2.4) (1.7) (5.6) (4.3) (3.4)
18-22 Nov 24 26 (184) (230)  (507) (50) (1,552) (2,497) 0.3 2.0 0.5 35 15 0.7
25-29 Nov 24 (124) 342 (246) (1,231) (65) (3,120) (4,444) (1.3) 0.9 (1.1) (1.8) (2.5) (2.8)
2-6 Dec 24 (40) 2,910 67 (409) (33) 2,341 4,836 1.7 2.4 3.8 (1.1) 1.7 4.2
9-13 Dec 24 (174) 240 (169)  (237) (4)  (805) (1,150) (1.4) 0.5 (0.8) 2.7 (1.7) (0.7)
Daily d-d %
10-Dec-24 — 220 5 (74) 23 (216) (42) 0.0 0.0 0.2 2.4 0.7 (0.6)
11-Dec-24 (63) 23 31 (99) 9) (542) (658) (0.3) 0.0 0.2 1.0 (1.2) (1.0)
12-Dec-24 (45) (420) (137) (16) 7 (53) (677) (0.2) (0.3) (0.9) 1.6 (0.0) 0.6
13-Dec-24 (14) 346 (87) (122) (10) (124) (11) (0.6) 1.0 (0.9) 0.5 (0.4) (0.1)
16-Dec-24 37 — 39 301 8 467 82 (0.8) (0.5) (0.9) (0.2) (0.0) 0.1
Net Fund Flows / Market Cap (%
2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50
YTD2024 (0.78) 0.03 0.17 0.18 (0.23)  (0.95)  (0.31)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 16-Dec-24 Equity Market —— Futures Market (contracts) — Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 19,452 20,723 (1,271) 116,587 122,544 (5,957) 1,360 2,823 (1,463)
Institution Investors 3,955 6,335 (2,381) 121,906 91,081 30,825 30,191 9,220 20,971
Retail Investors 14,797 11,434 3,363 169,077 193,945 (24,868) 6,332 605 5,727
Proprietary Trading 2,278 1,989 289 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
4.0 1 34 40 25 -
3.0 - 31 21.0
2.0 30 1 20 A
: 20 15 -
1.0 -1 0.3 10 -
N T T T 10 A
0.0 —. 0 T T 1 5.7
(1.0) 1 (10) (6) 5 A
(30) - Eoe |_2'4| cotal | P (30) - (25) 5) (1.5)
oreign |2:? etai Trra(()jpe Foreign  Local Inst. Retail Foreign Local Inst. Retail

Equity Market
Turnover: Bt40,482m

Daily Trading Turnover Breakdown By Investor Type

Futures Market

Volume: 407,570 contracts

Bond Market

Turnover: Bt50,531m (2 sides B&S)

Prop
Trade Retail Foreign
5% 17% 8%
Foreign
Retail 29%
45%
Foreign
50%
Local Il_:(L)J?:jI Local
Fund o Fund
13% 26% 75%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 30 1 19.3 109 3.0
(20)1(72)  (16.1) o 139 18 ] ' ' '
(40) A 0 , , , (1001 7.7
(60) A (46.2) (10) 4 (20) 1
(80) 1 (20) - (30) -
- (30 40) -
(100) (10) (40) (39.0)
(120) 1 (50) - (50) A
(140) (60) - (60) -
(160) - (146.0) (710) 4 91) (ga7) (70) - (61.8)
1w ™ 3M  YTD24 1w ™ 3M YTD24 1w ™ 3M  YTD24

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
105
100
95
90
85 -
80
75
70
65
60

— WTI
Brent
Dubai

-0.58
-0.58
+0.24

70.71
73.91
74.06

Source: Bloomberg

Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)
(US$/tonne)
700

600 A
500

—— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

488.50
338.50
218.50

-19.13
-29.13
-19.13

400 A
300 A
200 A
100 A

Dec-24

Source: Bloomberg

0

Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Dec-24

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 955 -4 (Index)
2,000 1 Baltic Dry Index (RHS) 1071 +20 [ 4,500
1,800 1 - 4,000
1,600 A L 3,500
1,400 1 L 3.000
1,200 1 L 2 500
1,000 2,000
800 1 ’
600 - L 1,500
400 - - 1,000
200 - - 500
0 T T T T T — 0
Dec-2  Apr23 Aug-23 Dec-23 Apr24 Aug-24 Dec-24

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

— Steel-HRC 675 +0.00

1,100 1
1,000 1
900 1
800 1
700 1
600 1

500

Source: Bloomberg

Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24

THANACHART SECURITIES

Dec-24

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP

(USS$/bbl)
16 -

14
12
10 A
8 4
6-
4-
5
0
D

ec-22

—— SG Refinery 5.71 -0.37

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500
450
400
350
300
250
200
150
100

50

0+
Dec-22

Source: Bloomberg

—— PX-Naphtha
Benzene-Naphtha

168.50
288.50

+0.88
-9.13

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Coal — Newcastle (BANPU, LANNA,UMS)
(US$/tonne) BJI

480 1

440

400 -
360

320 A1

160 A

120 1

80 1
40

280
Dec-22

Source: Bloomberg

129.25 -1.50

240
200

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Broiler, Swine (CPF, GFPT)
(Bt/kg.) 70.0  +0.00
120 1

405  +0.00
110 1

100
90 -
80 1
70
60 -
—

Source: OAE

—— Swine Price

Broiler Price

50 1
40 -
30 1

20 T T T T T T
Dec-22  Apr-23  Aug-23 Dec-23  Apr24  Aug-24 Dec-4
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Commodities Update (ll)

JET Fuel Oil (AAV, BA) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) —— JET Fuel Oil 90.08 +0.52 (US$/oz) —— Gold 2,670.00 -5.80
150 - 3,000 1
140 A 2,800 A
130 1 2,600
120 A
2,400 1
110
] 2,200 A
100
90 2,000
80 A 1,800 h
70 T T T T r r 1,600 T T T r r T
Dec-2 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Dec-2  Apr23  Aug-23  Dec-23  Apr24  Aug-24 Dec-24
Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20 1,993.00 +6.00 (US$/tonne) Soybean meal (LHS) 28690 +2.80 (US$/bu.)
3,000 TOCOM 241907 +1553 550 1 Com No.2 Yellow (RHS) 44500  +3.00 r 750
2,800 1 - 700
2,600 1 500 1
2,400 [ 050
el 450
2,200 1 - 600
2,000 A 400 - 550
1,800 1 s
] 350 - 500
1,600 | 450
1,400 300 -
1,200 1 - 400
1,000 g g T T T T 250 T T T T T — 350
Dec-22  Apr23  Aug-23 Dec-23  Apr24  Aug-24  Dec-24 Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24 Dec-24
Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 986.00  -9.00 (US$/bu.)  (US$/lb) —— Cotton No.2 69.06 -0.21
1,600 1 Malaysian Crude Palm Oil 515100  +0.00 [ 5,500 105 -
1,500 1 100
oo F 5000 g
' 90 A
1,300 [ 4500 oo
1,200 A L4000 807
1,100 A &
- 3500 701
1,000 A 65
900 . . . . . ~ 3000 60 . . . . . .
Dec-2 Apr23 Aug-23 Dec-23 Apr24 Aug-24 Dec-24 Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24
Sugar (KSL, KBS) Source: Bloomberg  Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(US$ cents/Ib) Raw Sugar Price 2068 -0.04 (Bt/kg) —— Vannamei Shrimp 80 shrimp/kg 160.00 +0.00
36 —— White Sugar Price 24.01 +0.06 200 1
34 -
32 1 190 1
30 1
28 1 180 1
26 A
24 A 170 1
22 1 l
20 160 1
18 1
b 150
14 140

Dec-2 Apr-23  Aug-23  Dec-23  Apr24  Aug24  Dec2t  'poop  Apr23  Aug-23  Dec23  Apr24  Aug-24  Dec-24
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)

ALT w9 Uspnnsal ashend 1312167 ) wuaniny 600 1.07 642
ALT w9 Uspnnsal aousndng 13/12/67 ) Rty 1,000 1.08 1,080
AQUA Wiy Y Yuwa 12/12/67 ) Wuanainy 1,079,400 0.34 366,996
AQUA Wi A8 Uuwa 13/12/67 7o Wuanany 300,000 0.34 102,000
BLESS wig 3uns vanfivens 11/12/67 28 Wnanaity 270,900 0.35 94,815
BLESS wig 3uns vanfisens 12/12/67 2y Wnanaity 1,030,000 0.33 339,900
BLESS wig 513uns vanfisens 12/12/67 218 Wity 1,030,000 0.33 339,900
EKH win gndwad Gagaazwarl 12/12/67 o Wuansiny 10,000 6.45 64,500
HTC Wiwan Wos 30anas 13/12/67 28 Auanany 155,000 16.10 2,495,500
JAK WY LW 83TRuN T 13/12/67 ) Wuanany 78,200 1.28 100,096
JR wig Fauunt Faniiaugnd 13/12/67 ) Wuanainy 14,900 2.50 37,250
JR wig Fauun Fdaniiaugd 13/12/67 ) Wuanainy 2,100 2.53 5,313
MEDEZE WNE WA A8TE 13/12/67 To Rusaigy 5,000 7.80 39,000
MEDEZE w1t SOW NaMQINIIIIM 13/12/67 7o Rusaigy 25,500 7.85 200,175
MTI WIS WIAWTIDA 157 13/12/67 o Wnanaity 20,000  106.25 2,125,000
MTI WIS WIAWTIDA 157 13/12/67 o Wnanaity 250,000  106.50 26,625,000
PCC wip find dugns’ 13/12/67 ) Wuanany 43,800 2.76 120,888
PEACE W1E Wor Aslanan 13/12/67 ) Wuanany 21,000 2.54 53,340
PLT WA AT LRIYYLNA 13/12/67 7o Rty 50,000 0.75 37,500
SKY Wi 3 AUANUAT 18/11/67 28 Rty 10,000 23.30 233,000
SKY WY 3T AUARUAT 18/11/67 8 Rusaigy 10,000 23.10 231,000
SKY WY 3T AUARUAT 18/11/67 8 Rusaigy 4,300 23.20 99,760
SKY Wi 3% AUARUAT 19/11/67 28 Rusalty 5,000 23.10 115,500
SKY Wi 3% AUARUAT 19/11/67 28 Rusalty 5,000 23.00 115,000
SKY W 3% AUATUAT 19/11/67 218 Ruslny 8,300 23.00 190,900
SKY Wiy 37 auanua 20/11/67 28 Wuanany 5,000 22.90 114,500
SKY Wi 3 AUANUAT 25/11/67 28 Rty 35,000 22.50 787,500
SKY Wi 3 AUANUAT 13/12/67 28 Rty 5,000 23.90 119,500
SKY WY 3T AUARUAT 13/12/67 8 Rusaigy 6,700 24.00 160,800
SPA Wi IWUT yngnzas 13/12/67 oa Rusaigy 287,700 6.95 1,999,515
SPA Wiy ndwut Yyl 13/12/67 o Rusalty 142,000 7.00 994,000
SPA Wiy ndwnut Yyl 13/12/67 o Ruslty 740,100 6.96 5,151,096
SPALI w9 5997 INdTTIY 12/12/67 ) Wuanany 110,000 18.90 2,079,000
SPALI w9 5991 AandTTIY 13/12/67 ) Auanany 500,000 18.74 9,370,000
SPALI wi szt daufzsw 12/12/67 ) wuansiny 110,000 18.90 2,079,000
SPALI wi ey daufizsw 13/12/67 7o wuansiny 500,000 18.74 9,370,000
STC Wb §3§n% Tuaznaned 12/12/67 8 Rusaigy 10,000 0.54 5,400
STC Wb §3§N% Tuaznaned 12/12/67 7o Rusaigy 21,000 0.55 11,550
STGT w1z N7 sa9ENa 13/12/67 o Rusalty 100 10.30 1,030
swcC Wit L0AINA s RaNT 13/12/67 o Rusalty 60,000 2.92 175,200
TU Wig 129 Agefuiuur 13/12/67 7o Wuanany 100,000 12.90 1,290,000
TU Wig Faned auds 11/12/67 218 Ruslny 14,000,000 13.50 189,000,000
TVO Wi ga Anegunsol 13/12/67 28 Rty 30,000 22.90 687,000
YONG WK IUNUT AAEII 11/12/67 ) Rty 42,800 1.70 72,760
YONG WA IUNWT ARIFII 11/12/67 To Rusainy 10,000 1.60 16,000

Source: www.sec.or.th
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Management Stock Trading (Il)

o 1 [ o 6 a
LU El\‘i”l%ﬂ']ilﬁ&d"l‘ﬁ%ﬂﬁ)"lﬂ%’lHﬂaﬂﬂiw g289N3INT (LU 246-2)

nannsng gaglansming 353 dszian wlany  wwaslany  Swilaa
nannswg 98 Y 198
AQUA USEM e 1iia3sa aesiaistu e (wnaw) g Hu 1.96 3.34 06/12/67
THAI TUWIAIRBNEY léfan wu 1.73 1.93 29/11/67

Source: www.sec.or.th

ada ' 4 1 o ' @ ioda P ' v ° ' o v o '
V\N'\ULV\@J: *ﬂimﬂgﬂ’]iiqﬂﬂqulﬂuﬂﬁ‘u %aé“’l(ﬂu'\/‘ﬂqﬂuqﬂ ﬂ:tla@]ﬁmaﬂﬂ"ﬂa\]l‘!ﬂﬂaluﬂqllﬂuﬂ']ilaﬂﬂﬂuLLﬂﬂxj ]IW %ﬂ']i‘l@u']/ﬁ]']‘ﬂu’]ﬂllﬂt o/o“ﬂ\jﬂ']ivls(ﬂu'llfﬂ']“u'lﬂ
QzLLﬁﬂG@T’JLﬂTmaGﬁ’Qﬂﬂ;N Lm:].qlﬂﬂm’l’mu’]@'li’] 258 (ﬁﬂ’]&lﬂ’l&lqﬂﬂﬂ&l’l@i’] 258)
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamhmawmmadmwmna%m‘sﬁnamﬂ (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥
1/!% BAIIUN wnannInanLtaNvg V‘i,% DAINAUN wannInantaIvg
o o A o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNID VY
LTS 2 5.9. - 20 5.9. 24 AU 1 MONO 27 W.e. - 17 5.9. 24 2O 1

wineLwe: maomnmsamu‘lumnwswnmﬂmaumsfnammNﬂ"lﬂmnﬁmwﬂﬂmmammm muuwmwumiﬂnmmaganaummmaﬂamnu

QU 1. Cagh Balance #aNyANL amvm@]aqmmumﬂmnmsna%gﬂmws_lmﬂumj cash balance 171 lasgnddasnadusalideminuaundnids
FwannanTonannIng mum%aﬂmwmm‘vﬁuﬂmmmtmf]mmwuamu

2l 2. WudwImn9Iudeny uas Cash Balance = muamwnhmnmwr;lLﬂwﬁ'ﬂﬂizﬁ”ﬂumiﬁﬂmtv.LflmaL’Su%amww&i”ﬂm”wﬁ(1u1qﬂﬂmnw %) v¥u Net
Settlement

J2qU 3. mwnamnmmn 1 TUnIMT (8w %1u Net settlement, WA naIudeans uay Cash Balance = %7 Net settlement WA W
am"uﬂ'vmnauswmmsnanuswmmmwaﬂmw:n,ﬂmm'l,mmmmnu (snauawmwanmwmﬂmﬂu‘lmummnu dngdwdwinduluwiuimsdaly) nsil a8
ﬂ'l’ﬁ'lumswmsmmnmwUm’u’m'mmmmsmnummamfJ fla 8ANWILWNIITOY (Turnover ratio) uammssna'my Lm;i'lmsnamyﬂ"luaaﬂﬂaaanu
ﬂaaﬂwumu LB PE Ratio 1w

nannsngnialalaIasnrany C (Caution)

o o @ o ¢ 4
“ﬁﬂﬂi‘ﬂﬁﬂ% HaANNINg LaYad

N
Uszine #1902 AR WAy EKA TufiSaan Anan
AKS AKS-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.9. 2561 -
AKS-W5 - SET CB fIUVINNORU < 50% VBINUTITZU 14 2.9. 2565 -
B52 B52-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 29 N.W. 2567 -
EE EE-F SET CB fIUVBINNORU < 50% VBINUTITZURD 28 N.W. 2567 -
EE-W1 - SET CB fIUVDINNORU < 50% VBINUTIIZUR 28 N.W. 2567 -
EMC EMC-F SET CB fIUVBINNORU < 50% VBINUTITZURD 18 W.9. 2565 -
EMC-W7 - SET CB fIUVBINNORU < 50% VBINUTIIZUR 27 .1, 2567 -
GLOCON GLOCON-F  SET CB fIUVBINNORU < 50% VBINUTITZURD 05 {.91. 2567 -
JKN JKN-F SET CB ma%’w‘iﬁawaﬁuﬂﬁaﬂ'ﬁ 13 W.8. 2566 -
KC KC-F SET CB fIUVINNORU < 50% VBINUTITZUD 19 W.9. 2565 -
KEX KEX-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 16 &.9. 2567 -
Kwi KWI-F SET CB fIUVBINNORU < 50% VBINUTITZURD 16 &.9. 2566 -
MILL MILL-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.91. 2567 -
MILL-W7 - SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
NATION NATION-F  SET CB fIUVBINNORU < 50% VBINUTIIZUR 14 5.9, 2561 -
NATION-W4 - SET CB fIUVINNORU < 50% VBINUTITZU 14 5.9. 2566 -
NEP NEP-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 14 &.9. 2561 -
NWR NWR-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
sDC SDC-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 27 N.W. 2566 -
TRC TRC-F SET CB fIUVINNORU < 50% VBINUTITZUD 17 W.8. 2563 -
TSI TSI-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 18 &.9. 2563 -
W W-F SET CB fIUVINNORU < 50% VBINUTITZU 16 W.8. 2565 -
W-W5 - SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 W.8. 2565 -
W-W6 - SET CB fIupaINNaRU < 50% VaINUTITZUA 02 n.W. 2567 -

ANBLAQ: mmﬂmﬂmwr_lﬁmaaﬂ%amnmmmwumsawmLLY“C" (Cautlon) uumnmwwaaummﬂw e LWQL@]Q%NQGY]%ﬂimH?HYIQ@WI LUU%NL%@]ﬂﬂitﬁﬁa’ﬁ]ﬁ
NansmumamuwmmuuawmsmLuuﬁsm] ‘INN@G'Y]‘I«H] ﬂamamﬂmwumﬂmqmuum‘mmwmmum (Cash Balance) Lmuu

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 16 Dec 13 Dec 12 Dec 11 Dec 9 Dec Symbol 16 Dec 13 Dec 12Dec 11 Dec 9 Dec
1 VGI 287.0 196.2 (10.0) 99.3 582.0 1 CPALL (184.8) 97.3 48.5 209.6 151.5
2 DELTA 251.3 (296.9) 470.0 (91.7) 443.5 2 BDMS (178.9) (75.2) (366.7) (168.3) (92.3)
3 BH 159.8 72.9 (12.0) 95.5 148.1 3 ADVANC (138.2) (129.0) (311.9) (377.1) (111.3)
4 TRUE 135.9 (26.4) 102.6 (71.0) (27.6) 4 KBANK (115.9) 1,002.8 512.7 26.5 109.6
5 PTT 132.8 (59.3) (134.2) 203.6 (83.6) 5 PTTEP (96.0) (70.0) (243.1) (119.8) (91.8)
6 CPAXT 124.8 18.1 23.6 4.2) (14.3) 6 PTTGC (63.4) (48.0) 19.1 (2.9) (125.5)
7 GULF 115.3 243 (103.7) (199.0) (230.4) 7 BCP (52.4) (51.5) (181.3) (72.5) (43.4)
8 TTB 82.6 35.8 (16.7) (34.1) (41.6) 8 MINT (48.1) 27 (90.5) 27.2 (20.6)
9 KTB 80.7 158.6 156.7 (82.6) 326.1 9 BEM (34.9) (133.4) (43.6) 3.8 (37.1)
10 CPN 53.9 194.3 79.2 27.0 (30.6) 10 PRM (34.5) 18.8 (34.0) (50.6) (102.2)
11 MASTER 53.4 6.7 21.2 43.2 38.3 11 LH (31.8) (37.6) 6.0 4.0 (12.9)
12 CPF 51.4 13.6 88.2 78.0 (4.1) 12 BGRIM (27.6) (24.4) (19.8) (11.1) (19.3)
13 SCB 49.1 64.7 34.3 (80.5) 36.6 13 CENTEL (18.8) (4.8) (17.5) 22 (9.0)
14 BBL 45.1 100.5 (33.7) (156.4) (167.6) 14 AP (18.0) (8.3) (12.0) (7.8) (3.6)
15 TASCO 41.0 22.5 60.6 61.0 16.2 15 SAPPE (14.8) (7.0) (0.4) (2.8) (2.1)
16 WHA 39.6 4.8 (10.6) 14.2 14.4 16 ITC (12.8) (10.5) (3.6) (24.2) (19.3)
17 COM7 28.7 38.0 (20.2) 244 18.6 17 CCET (12.8) 195.3 62.2 1745 4.7
18 AMATA 27.4 10.2 (12.8) (16.1) 13.3 18 OSP (12.1) (1.9) 0.0 35.2 7.2
19 TISCO 24.4 70.2 7.4 40.1 89.9 19 AWC (9.7) 6.5 43 (0.5) (1.5)
20 AOT 23.3 (29.9) 73.3 159.6 33.3 20 AAI (9.3) 1.6 3.2 (3.3) (7.9)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 CPALL 1,265.7 1,450.5 2,716.2 (184.8) 20.9 1 TISCO-P 0.01 0.01 74.0
2 BDMS 563.3 7422 1,305.5 (178.9) 34.1 2 MBK-W4 1.8 5.6 32.5
3 DELTA 609.5 358.3 967.8 251.3 23.1 3 MORE 2,127.3 7,176.7 29.6
4 TRUE 468.9 333.0 801.8 135.9 50.6 4 BBL 435.8 1,908.8 22.8
5 BH 429.2 269.5 698.7 159.8 29.5 5 NDR 88.2 456.9 19.3
6 PTT 396.9 264.0 660.9 132.8 42.9 6 KBANK 368.8 2,369.3 15.6
7 KBANK 2415 357.4 598.9 (115.9) 317 7 THIP 13.0 90.0 14.4
8 VGI 442.6 155.6 598.2 287.0 26.3 8 GBX 147.5 1,089.1 13.6
9 CPAXT 339.9 215.1 554.9 124.8 7.6 9 FSX 106.2 818.9 13.0
10 GULF 304.0 188.8 492.8 115.3 28.3 10 AMATA 145.7 1,150.0 12.7
11 PTTEP 188.5 284.5 473.0 (96.0) 33.8 11 KKP-W6 8.6 70.5 12.2
12 SCB 229.1 180.0 409.0 491 31.9 12 TRUE 4,209.3 34,5521 12.2
13 CPF 197.3 145.8 343.1 51.4 445 13 BDMS 1,907.1 15,892.0 12.0
14 TOP 153.8 157.4 311.2 (3.5) 44.9 14 CPALL 1,055.6 8,983.1 11.8
15 ADVANC 82.7 220.9 303.6 (138.2) 14.5 15 CHO-w4 32.6 278.5 11.7
16 CCET 128.4 141.1 269.5 (12.8) 15.4 16 BH 91.8 794.9 11.6
17 SCC 110.4 114.0 2244 (3.6) 32.8 17 AH 40.0 354.8 11.3
18 INTUCH 113.8 94.6 208.4 19.3 15.0 18 AAV 1,424.8 12,850.0 11.1
19 CRC 109.6 88.6 198.2 21.0 35.3 19 RCL 91.3 828.8 11.0
20 BTS 103.9 87.0 190.8 17.0 24.3 20 MFC 13.3 125.6 10.6

Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 CPaLL 9.525.200 325158000  55.85 55.00 -0.25% 46  DOHOME 566,600 5,500,835 3" 3.70 Q.09
2 DELTA 751800 M3.077.250 150.41 151.00 -0.33% 47 SAPPE 77500 5382675 6345 E7.50 289
3 KBAME 652400 102503650 15713 157.00 0.08x 45 OSP 242,300 5037470 20.33 20,30 Q.45
4 CPAXT 3317500 94823625 Z28.55 258.25 118> 43 GLOBAL 313,300 5,041,700 15V6 15.70 0,38
5 TRLE B 140600 72515570 .81 .90 -0.76= 50 TTA 33,300 5,020,380 2.53 52.55 0.7
E BOMS 2,343,000 T1.415,330 2422 24.10 0dax 51 PRM 533.000 4,535,630 3.03 3.20 -1.32
T BCFP 2212300 B5E03,375 2365 29.75 -0.32x 52 SCGP 225,800 4553640 2013 2010 Q.46
5 PIT 1735800  S57EOV.E50 3203 32.00 0.0 53 SAWAD 102,400 4,136,550 4040 40.50 -0.26x
3 CPF 21,800 50,205,240 2374 Z3.60 053 54 TCAR gz, vaa 4. 114,250 43.75 43.50 0,505
o BTS 5,850,200 35045620 5,93 5.0 -7 55 MEGA 123,000 4,063,725 33.03 33.25 -0.43-
T MINT 1231700 34,353,750 27.06 27.25 -0.65- 56 JAS 1545400 3,346,522 2.40 .36 157
12 HMPRO 3,179,300 30,523,515 3,60 3.E5 -043x 57 OR 253,700 3833910 13.75 13.80 -0.39
13 TORP 25,000 23,740,300  36.05 36.00 014 58 IRPC 2,778,700 3,773,665 136 136 Q.02
4 BH 96,800 28,066,500 13113 130.50 036 53 CBG 41,300 3343650 7394 80.00 -0.07
15 BaMPU 4,764,400 273835765 585 5.90 -0.40% B0 TASCO 162,600 3178130 19.55 13.60 -0.28
6 WHA 516000 27962730 5,47 5,45 023 61 BJC 131,300 31540 2331 24.10 =078
¢ LCRC g2z2100 27,735,300 3374 33.75 -003- B2 AMATA 107,200 3.133.850 2323 23.00 1.005
5 BEM 3650700 27.555.350 .56 .60 -0.58 63 BAM 413,300 2,711,855 6.55 6.55 0,05
13 KCE 354,000 22848170 2322 2z.80 1843 B4 EGCO 21,100 2591.050 12280  123.00 -0.16
20 GULF 3535000 21814550 B1.80 E1.75 008w B5 CCET 270,200 2,550,305 3.55 3.65 -1.0d
21 ADWANC TOE00 20043900 234,33 28600 -057x  BE JMT 135,400 2550360  13.84 13.00 -0.86x
22 BGRIM 314,300 18521380 20,24 20,30 -0.28% BT MEK 132,300 2533580 1315 13.10 0,26
23 PTTEFP 42500 17427050 12230 121.50 0E5x 63 SR 1375000 2,458,137 178 175 Q.22
24 PTTGC BES.200 16,315,080 24.53 24.30 033 63 CPN 35,300 2210825 5772 57.00 127
25 AWC 4,503,300 16,112,352 35T 358 -0+ ¥OoTUl 203,600 2175430  10.70 10,80 -0.933
26 TIDLOR 342,000  15.569.720 16.53 16.50 o< 7 RBF 292,700 1532630 G.d47 E.70 -3.49
27 SCC 83500 15505800 17325 17350 -0 ¥2 TS 27,500 1784225  B4.85 G4.00 138
28 [CEMTEL 375200 13202450 0 3579 35.00 054x 73 RCL 59,200 1635300 2865 28.75 -0.36x
29 EA 3,266,000 13,168,326 4.03 394 23d% T4 AR 153,300 1,581,540 5.60 g.60 Q.00
30 LH 2163700 11,130,550 5,13 515 033 75 TOA 106,100 1563.370 1473 14.70 Q.24
FHOMIC 213,100 10,557,600  43.54 43,50 003 76 GFPT 145,700 1523.850  10.50 10.30 1.9
32 ML 324,000 8,E6E,825  ZE.TS 26.50 054 77 MER 313,500 1,516 B4E 4.75 4.7z 057
33 NG 2,734,300 8,428,542 30z 313 517 Y8 KTC 30,400 1474400 45850 48,25 Q.52
34 BCH S1.vao 8405230 1643 16.50 -045x 73 SCHE 12,300 1451400 718.00 15.50 -0.d2
35 INTUCH ir.ano T.73157V5 93385 10000 -0Ez2x 80 OMEE 31,300 1407826 4.52 4.50 0.505
3 TTE 3917300 T.270,333 186 1.86 021 81 HANA 54,300 1335400 2542 25.00 167
37 SISE 244,000 T.293.000 2375 29.75 000 82 ICH 35,500 1.332.730  14.585 14.70 =073
FOTISCO 4,400 T235,073 9v.es ar.2s 000w 83 ITC 51,500 1324660 2154 2150 0,185
33 AO0T 115,400 7063250  EB1.25 B1.25 000 84 DCC 543,200 1,135,463 177 175 174
40 KTE 307,500 B584,730 2133 21.40 -003x 85 TIPH 45,000 1127850 23.50 23.30 Q.84
41 S5TA 362,300 B.513.780 17498 15.00 -012:% 86 JMART 51,300 1034030 1336 13.40 -0.31
42 COMT 221,300 6,056,300  27.37 27,75 -137% 87 PLANB 137,400 330,535 T.21 715 0.86:
43 TU 455,500 5,917,630 12.91 13.00 -0.72x 858 SPaLl 51.400 361230 1870 15.80 -0.52x
44 SPRC a0, 700 2,857,345 6,63 g.70 022 83 Ck 43,500 358,570 13.37 13.50 -0.69-
45 GPSC 133,600 5,783,100 4143 41.25 0.43% 90 A4l 153,200 354,735 £.00 595 Q.79
Source: SET
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Short Sell (1)

U * Price Tz % Price
AT AR Avg Last change ATs AR Avg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
T PRA 36,500 941,525  25.80 25.75 0iax 136 BSRC 14,300 106,445 T.dd T.30 197
32 PTG 108,300 305,785 8.32 8.35 -033% 137 MNSL 3.500 05875 3025 30,25 Q.00
35 =0 45,100 866,820  13.80 15.30 051 135 ILM G.200 100330 16.25 16.10 11
34 SHR 333,700 d53.374 2.51 2.46 2127 133 ERW 25,500 100,470 3.94 3.92 051
35 MOSH 15,200 831173 4567 46.00 -0.72 40 SAT 3,300 35430  10.50 10.40 1.005
96 CHG 283,600 753,066 262 262 0.04% 141 SkY 3,800 3,180 2333 23.70 1.24%
37 RATCH 22900 720,350 3143 31.50 -0.0ex 142 SINGER 9,600 81425 5.48 8.30 2135
38 MEE 26,100 704,250  26.33 27.00 -0.06x 143 TWO 3.500 80210 2232 2270 0,963
33 AEOMTS 5,500 B7E.550 123.01  123.50 -0.40x 144 BEGI 16,300 53,005 4.05 4.10 -0.d 1
00 BBk 16,200 E73.800 4153 4225 156 145 SCCC 400 65250 16313 16200 Q.69
1 BLA 30,300 647,350 2037 20,70 130 146 BBL 400 0200 15050  150.00 0,335
0z BTG 33,400 E38,370 19.13 13,10 0Ex W7 KEFP 1,100 55425 5130 5125 Q.09
03 M 24,500 535400 2562 25.25 147 W8 BPF 4,600 55,200 1200 11.80 163
04 BA 26,400 615,330 23.33 23.20 057 143 0OMT 3.800 43,320 1140 11.40 Q.00
05 KaMarRT 45,800 553.730 1.35 1n.z20 1323 150 ‘“HAUP 8,700 42,110 4.84 4.86 -0 1
06 SC 130,800 541,330 264 2.84 001 151 KLIMIG 1.300 40625 3125 3075 163
07 STGT 45,300 456,160  10.50 10.40 0.36% 152 THANI 24,500 33.631 162 160 125
05 OITTO 23,600 477,060  16.65 16.50 109 183 KOG 3,400 35,238 4.20 4,15 0,36
03 ORI 124,100 474,545 3.82 3.80 0BS5S 154 THG 1900 32,300  17.00 16.580 119
0 MAJOR 31,300 470,320 14.7d 14.70 0.30% 155 LAMNMA 1500 30530 1610 16.00 0.E3
m GH 241,600 434,530 180 178 112 156 ACE 22,100 28,730 130 130 Q.00
2 SPA £1,300 474 275 B.85 6.80 080 187 SUPER 35,700 26,913 0.27 0.26 385
3 ALY 133.000 356,420 278 2.78 000 158 MO= T.400 24,804 318 315 Q.00
T4 TR 10°7.600 352,730 3.56 3.60 118 153 STECON 2,700 22,005 8.15 8.15 Q.00
5 AURA 24,200 353,610 14.86 1460 17ax 180 PSH 1,300 16,035 547 835 1.455
TE TEM 43,400 354,555 8.7 5.15 024 161 TOM GO0 14,280 2380 23.70 0.4z
7 BCP: 60,400 332,210 5.50 5.55 -0a0x 182 LPM 4,500 12,514 278 278 Q.03
2 SMNMP 258,000 330,470 .80 .60 173 B3 SS5P 1.900 10,450 5.50 5.50 Q.00
13 MASTER T.300 323825 4518 46.25 =231 164 FORTH Too 7430 1070 10.70 Q.00
120 PSL 45,300 324,270 [ =] 7.0 0.52% 165 ETC 3,300 6,371 133 130 161
121 THCOM 21,300 Z36, 700  13.80 13.80 000 166 BAFS 400 4,930 1245 12.20 205
122 GUMELL 132,500 285,432 215 214 0.36% 167 ITD 3,300 1,675 0.51 0.50 152
123 EPG £5.600 261,275 3.98 3.592 160 168 CKFP 200 E5Z 326 318 252
124 BvD 297,500 256,312 0.86 0.85 136X 163 ACC 100 B0 0.60 0.50 Q.00
125 ROJMA 33,700 246,140 B.20 6.20 0.00:
126 S0 21,200 227530 10.74 10.60 12587
&7 MC 15,700 163,830  10.44 10.30 1.35%
128 SAMART 20,500 142,800 5.37 .00 -0.43:
123 SIS 4,600 137,325  23.85 30.50 -2.12x
130 ASIAM 16,400 137.035 8.36 8.35 0112
131 HPG 140,000 126.000 0.30 0.83 1122
132 STRI 35,700 125,580 324 3.26 -0 g6
133 TTw 13,700 122,615 8.35 8.30 0.56%
134 AH T.200 MN4.350  15.33 15.20 0.56%
135 ME=X 155,600 103,143 0.70 n.e3 166

Source: SET
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THANACHART’S THE EARLY BIRD

Foreign Board & Big Lot

Foreign Board

TUESDAY, 17 DECEMBER, 2024

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BH-F 262,000 49,810,400 190.00 190.50 (0.26)
CHG-F 3,611,100 9,497,193 3.18 2.62 21.37
ADVANC-F 25,000 7,100,000 284.00 286.00 (0.70)
KBANK-F 26,600 4,162,900 156.50 157.00 (0.32)
KTB-F 164,700 3,509,040 21.30 21.40 (0.47)
CPALL-F 30,200 1,768,050 59.00 59.00 0.00
BBL-F 10,200 1,530,000 150.00 150.00 0.00
TRUE-F 83,400 984,120 11.80 11.90 (0.84)
TASCO-F 10,000 195,000 19.50 19.60 (0.51)
PTTEP-F 400 48,650 121.50 121.50 0.00
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
TU 5,000,000 65,000,000 13.00 13.00 0.00 1.00
CcCOom7 1,465,200 40,172,268 27.42 27.75 (1.19) 1.00
FUEVFVNDO1 800,000 35,424,800 44.28 44.25 0.07 1.00
CMR 20,000,000 35,000,000 1.75 1.71 2.34 1.00
PTTEP 269,500 32,860,700 121.93 121.50 0.35 2.00
SPALI 821,900 15,395,420 18.73 18.80 (0.37) 1.00
GLOCON 80,000,000 14,400,000 0.18 0.18 0.00 1.00
TGE-W1 8,000,000 9,600,000 1.20 1.18 1.69 1.00
TTA 1,500,000 8,325,000 5.55 5.55 0.00 1.00
AMATA 203,700 5,915,122 29.04 29.00 0.14 1.00
BDMS 210,300 5,068,230 24.10 24.10 0.00 1.00
CGH 2,600,000 1,794,000 0.69 0.69 0.00 1.00
DELTA13C2503A 2,070,000 972,900 0.47 0.47 0.00 1.00
PLANB-W1 12,150,000 121,500 0.01 0.01 0.00 2.00
Source: SET
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Warrant Table (1)

As of 16/12/24
shile- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
e S e — . . .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W4 Out 3.500 1:1.0000 38.8% 08/08/2026 260 0.11 26.4% 0.08 36.4% 23.64 30.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ABM-W1 Out 1.800 1:1.0000 40.3% 21/12/2024 1.29 0.01 7.0% 0.00 nm. 129.00 190.3% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 Out 0.818 1:1.2228 104.4% 16/05/2027 0.60 0.50 30.8% 0.05 851.2% 147  269.3% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 173.3% 31/03/2025 0.15 0.01 89.9% 0.00 nm. 16.00 153.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 64.5% 28/12/2024 4.10 0.01 37.9% 0.00 nm. 42619 1422% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
BC-W2 Out 2.000 1:1.0000 108.8% 30/05/2025 1.02 0.13 45.9% 0.00 n.m. 785 126.5% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 491.5% 31/05/2026 12.90 1.30 48.2% 0.01 n.m. 992 107.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 124.0% 31/03/2026 0.25 0.06 64.8% 0.02 225.8% 417 1152% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -17.0% 24/06/2025 3.12 1.49 13.2% 1.56 -4.8% 2.09 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 186.4% 13/02/2026 464 0.29 12.7% 0.00 nm. 16.00 79.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 171.5% 01/09/2026 1.86 0.05 4.8% 0.00 n.m. 3720 52.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.131 1:1.1500 117.5% 12/07/2026 0.66 0.35 15.0% 0.00 n.m. 217 140.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 137.3% 21/11/2026 6.10 0.09 29.4% 0.03 218.0% 7022  36.3% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 342.9% 14/11/2026 0.07 0.01 149.5% 0.02 -58.6% 7.00 103.1%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 85.0% 13/08/2025 0.40 0.04 41.7% 0.00 n.m. 10.00 88.1% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2140 1:1.0000 16.5% 12/05/2026 2.00 0.19 3.8% 0.01 n.m. 1053  334% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-w5 Out 1.000 1:1.0000 59.4% 31/05/2026 0.69 0.10 29.5% 0.03 284.2% 690 54.8% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 10.8% 06/06/2027 1.02 0.63 34.8% 0.51 23.5% 162 852% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 211.6% 08/12/2025 294 0.16 27.9% 0.00 n.m. 1838  84.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 400.0% 09/06/2026 0.05 0.02  167.3% 0.02 0.0% 250 167.3% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1275.0% 06/07/2028 0.04 0.05 261.9% 0.04 33.3% 0.80 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-w9 Out 0.500 1:1.0000 1225.0% 09/05/2028 0.04 0.03  261.9% 0.04 -14.9% 1.33  204.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 48.0% 15/06/2025 3.56 0.27 63.7% 0.19 39.3% 1319 74.1% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 287.5% 22/02/2029 0.16 012  2265% 0.15 -19.5% 133 145.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 40.0% 04/07/2025 0.30 0.02 41.9% 0.01 167.2% 15.00 63.1% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DITTO-W1 Out 33.295 1:1.2010 105.3% 20/05/2025 16.50 0.70 51.6% 0.06 n.m. 2831 86.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-w2 Out 0.800 1:1.0000 115.4% 16/07/2025 0.52 0.32 72.1% 0.04 784.4% 163 335.9% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 32.6% 29/07/2025 0.46 0.06 53.6% 0.03 85.3% 767 825% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 63.6% 10/03/2025 0.64 007  2771% 0.21 -66.4% 1355 1424% 10 Mar 2025
EFORL-W6 Out 2500 1:1.0000 775.9% 31/05/2025 0.29 0.04 44.3% 0.00 nm. 725 229.0% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 1571% 16/06/2027 0.07 0.05 100.1% 0.03 85.7% 140 186.7% Last business day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 367.4% 29/06/2025 1.78 0.02 15.2% 0.00 nm. 89.00 104.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 537.5% 20/06/2025 0.08 0.01 108.9% 0.00 n.m. 8.00 200.9% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 -9.0% 31/12/2024 1.77 0.01 137.9% 0.25 -96.1% 177.00 na Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 25.4% 16/11/2027 1.18 0.48 38.7% 0.28 74.3% 246  90.0% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.400 1:1.0000 308.3% 05/02/2027 0.12 0.09  1129% 0.03 186.9% 1.33 397.6% Lastbusiness day of May, Nov (1ston 31 May 2024)
1IG-W1 Out 32.000 1:1.0000 476.7% 23/01/2025 5.80 145 72.3% 0.00 nm. 4.00 525.0% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 268.3% 20/06/2025 3.38 0.23 28.8% 0.00 n.m. 2390 124.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 46.2% 10/10/2031 2.36 0.45 37.9% 0.01 nm. 524 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 365.8% 26/07/2025 13.40 0.56 17.3% 0.00 nm. 2705 118.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 372.5% 28/12/2024 19.00 0.01 24.1% 0.00 nm. 1905.07 293.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
JSP-W2 Out 4.000 1:1.0000 89.2% 08/12/2025 212 0.01 31.1% 0.01 98.6% 21200 34.5% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 654.5% 05/06/2026 1.23 0.28 48.2% 0.00 nm. 439 142.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 173.2% 01/08/2026 1.23 0.26 48.2% 0.03 659.0% 473  959% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1752 1:1.1413 26.5% 31/07/2026 1.69 0.44 70.1% 0.52 -14.9% 438  59.1% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 39.2% 17/03/2026 51.25 1.32 17.7% 0.15 805.3% 3883 30.3% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 79.0% 17/08/2025 124 0.02 22.6% 0.00 n.m. 62.00 51.3% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 178.4% 25/06/2026 1.16 0.23 61.5% 0.07 235.1% 504 957% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-w2 Out 2.000 1:1.0000 192.9% 31/01/2025 0.70 0.05 36.5% 0.00 n.m. 14.00 2452% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W4 In 2873 1:1.0443 1.3% 15/05/2025 19.10 17.20 35.5% 16.59 3.7% 116  254.4% Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 184.6% 31/12/2024 0.13 0.01 66.9% 0.00 n.m. 13.00 431.2% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MGI-W1 In 10.000 1:1.0000 18.3% 21/08/2026 10.30 218 63.8% 2.26 -3.4% 472  615% 21 Aug 2026
MTW-W1 In 1.000 1:1.0000 -8.4% 29/04/2025 1.19 0.09 33.5% 0.15 -38.8% 13.22 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 259.8% 0.01 -21.5% 300 231.2% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 23.5% 15/05/2026 4.72 0.33 1M1.7% 0.01 n.m. 1430  359% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 381.0% 04/07/2025 0.21 0.01 115.6% 0.00 136.5% 21.00 140.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PACO-W1 Out 3.000 1:1.0000 119.3% 15/12/2025 1.40 0.07 14.7% 0.00 n.m. 20.00 67.9% 15 Dec 23, 13 Dec 24, 15 Dec 25
PLANB-W1 Out 8.000 1:1.0000 12.0% 14/01/2025 715 0.01 23.0% 0.01 20.7% 71500 23.9% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPPM-W6 In 0.220 1:1.0000 22.0% 19/08/2026 0.59 0.50 51.2% 0.33 52.1% 1.18 362.5% Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.595 1:1.0883 -2.4% 15/05/2025 8.70 4.24 22.4% 4.39 -3.3% 223 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4724 1:1.0584 -7.5% 17/11/2025 8.70 352 22.4% 4.04 -12.8% 262 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 -4.5% 17/05/2027 8.70 3.50 22.4% 3.54 -1.1% 254  17.5% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 5.000 1:1.0000 -5.7% 15/11/2027 8.70 3.20 22.4% 3.16 12% 272 247% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 -32.3% 14/10/2026 4.70 218 38.7% 2.99 -27.2% 2.16 na 14 Oct 2026
PROS-W1 In 1.000 1:1.0000 7.8% 14/05/2026 1.03 0.11 23.1% 0.10 15.1% 936 27.8% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 355.2% 11/11/2025 0.42 0.02 38.0% 0.00 nm. 2219 103.5% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 52.4% 29/04/2027 042 0.14 38.0% 0.07 91.3% 3.00 66.6% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 65.1% 29/08/2025 0.95 0.03 39.2% 0.01 126.4% 4098 48.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 64.2% 05/02/2027 0.95 0.06 39.2% 0.07 -9.2% 15.83  37.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 3.000 1:2.0000 -6.1% 15/01/2026 5.60 4.52 15.7% 4.38 3.1% 248  427% Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 211.5% 10/07/2025 7.40 0.05 18.6% 0.00 nm. 148.00 76.4% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 116.3% 30/08/2025 40.50 0.47 29.5% 0.01 n.m. 9875 51.7% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 In 2.000 1:1.0000 -19.2% 27/06/2025 3.70 0.99 36.8% 147 -32.5% 3.74 na Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 704.8% 14/01/2026 0.63 0.07 32.4% 0.00 n.m. 9.00 1415% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 249.7% 21/01/2026 2.88 0.07 22.5% 0.00 n.m. 4114 72.9% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 27.0% 12/09/2025 1.22 0.25 27.9% 0.08 198.7% 488 721% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 63.1% 12/09/2027 1.22 0.39 27.9% 0.11 252.5% 313 70.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 1375.5% 19/05/2025 148 0.06 91.4% 0.00 n.m. 33.95 202.2% Last business day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 369.0% 01/06/2026 0.29 0.06 56.3% 0.00 nm. 483 127.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 201.6% 22/05/2025 5.50 0.07 27.4% 0.00 n.m. 9507 91.3% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
TCC-W5 Out 0.500 1:1.0000 71.8% 24/05/2028 0.39 0.17 34.8% 0.02 826.4% 229 136.0% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 443.9% 22/06/2026 2.80 0.23 53.1% 0.01 nm. 1247 97.9% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 Out 3.800 1:1.0000 22.5% 15/05/2027 3.60 0.61 20.9% 0.39 57.0% 5.90 32.2% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 157.1% 06/01/2026 0.07 0.03  173.4% 0.03 7.9% 233 183.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -6.0% 28/02/2025 232 118 29.0% 1.16 1.8% 197 125.0% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 54.3% 19/06/2025 0.70 0.08 37.8% 0.01 817.9% 875 89.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 81.6% 10/07/2025 1.14 0.07 20.2% 0.00 n.m. 1629  83.0% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
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Warrant Table (II)

As of 16/12/24
Strike - Exercise  Conversion All In Premium Expiry Last Price(B) Warr: Volatility B&S Premium Gearing Implied Exercise
Ir:\lni:tel:l:e Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TMI-W2 Out 1.000 1:1.0000 11.0% 31/12/2024 0.91 0.01 37.8% 0.00 296.4% 91.00 63.0% 29 Mar 2024, 30 Dec 2024
TM-WA1 Out 2.500 1:1.0000 135.1% 24/05/2025 1.1 0.11 25.0% 0.00 n.m. 10.09 1394% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 136.4% 14/06/2025 0.22 0.02 92.9% 0.01 105.8% 11.00 118.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2727 1:1.1000 461.8% 30/10/2025 0.50 0.09 74.3% 0.00 n.m. 6.11  175.8% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 -0.5% 10/05/2025 1.86 0.90 19.5% 0.87 3.0% 207  779% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 357.9% 13/06/2025 0.19 0.02 48.8% 0.00 n.m. 950 171.7% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 115.8% 31/12/2024 0.19 0.01 48.8% 0.00 n.m. 19.00 319.3% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 373.6% 0.03 -61.6% 3.00 1426% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 373.6% 0.03 -62.9% 3.00 937% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 205.6% 23/05/2027 3.18 0.10 58.3% 0.30 -66.4% 3927  43.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -8.3% 03/09/2025 3.18 143 58.3% 1.65 -13.4% 223 na 3 Sep 2025
VIBHA-W4 Out 3.000 1:1.0000 51.8% 18/07/2025 1.99 0.02 29.7% 0.01 188.3% 9950  36.7% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 33.7% 30/06/2026 8.60 3.50 26.3% 1.32 165.2% 246  874% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 81.4% 24/10/2025 0.09 0.02 67.4% 0.01 153.4% 468 112.2% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 166.7% 17/06/2027 0.09 0.04 67.4% 0.02 137.5% 225 1124% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 269.1% 06/05/2026 1.10 0.06 15.1% 0.00 n.m. 18.33 85.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-W6 Out 1.500 1:1.0000 180.0% 05/01/2027 0.60 0.18 30.5% 0.00 n.m. 333 97.3% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 151.1% 31/03/2027 176 0.17 22.8% 0.00 n.m. 1035 60.4% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a &a aiuaasbvitinamu vasiiu m'lsnau atnamudalausuduarliwilasdngidujuanigisudusnainaio

a1 a1 Allin Premium ilaiflu &ufien wunade Discount #a iifafinisuilasanmdns Warrant uaminasuataasiemlsansulasaniw ladasmsamu Warrant uay

o a1 Allin Premium el uas wnads Premium &a (fafinisudasanmwdng Warrant uantnasmuatnmanuainnisudassnm wladasiusamu Warrant uas

*Strike - In/Out Money iflun1senuaaiantsuilasanmanguas Warrant lihiuvjuuwsi deswauaaody In Money uaaei ilaudasanmdng Warrant 3ausas aglamlsnnnisudasanin Lismsamu Warrant uiunsdlleviu warrant ywé.
doemaudasiily Out Money uaasi iawlasanwang Warrant 3uusan avmnavuannntswilasanm Lisausamu Warrant uiunsdilesiu Warrant snv

* Strike Price wga Exercise Price &a manladnadis viaadunindarode
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DECEMBER 2024

Mon Tue Wed Thu Fri
16 17 18 19 20
New listing: Prop Fund New listing: Warrant Par Change: Delisted:
Quality House Business JSP-W2 237.3 m units, TPRIME Par @8.3801 SSC
Complex Leasehold Real | Exercise 1:1 @4.00, 1Y (From Par @8.4162)
Estate Investment Trust First exercise: 8-Dec-2025 CPNREIT Par @11.5329
(QHBREIT) 797 m shares, Last exercise: 8-Dec-2025 (From Par @11.5776)
Par @9.1517 o B-WORK Par @9.2233
New listing: DW (From Par @9.3904)
o BDMS19C2505A
New listing: Warra.nt BH19C2505A XE:
PRG-WS5 36.3 m units, CPALL13C2505A PLANB-W1 1:1@8.000000
E_xermse 1_.1 @5.00, 2Y11M CPALL19C2505A
First exercllse: 15-Jan-2025 CPALL19P2505A XR:
Last exercise: 15-Nov-2027 | £\ 13po504A HYDRO 1:4@0.100000
) SET5013C2503E
VGI-VY4 1,119.4 m units, TOP13C2505A
Exercise 1:1.0045 TOP13P2505A
@1.4932, 9M
First exerc.ise: 3-Sep-2025 Par Change:
Last exercise: 3-Sep-2025 3BBIF Par @8.991600
(From Par @9.1516)
New listing: DW HYDROGEN Par @9.0835
AOT41C2505A/BANPU41C2505A (From Par @9.2305)
BCP41C2505A/BEM13C2505A
BH13C2504B/BTS13C2505A Last trading:
CPALL13P2504A/CPF41C2505A PLANB-W1
CPN19C2505A/EA19P2505A
HANA41C2505A/KCE41C2505A
MTC41C2505A/PTTGC41C2505A
SAWAD41C2505A/SCC41C2505A
SCGP41C2505A/SET5041C2503F
SET5041P2503F/TIDLOR19C2505A
TOP41C2505A/TU19C2505A
New Share Trading:
DEMCO 20.5 m shares
(DEMCO-W7 1:1 @3.50)
XD:
KISS@0.150000
META80X@0.000000
XW:
TGE 20:1@Free
Delisted:
MILL-W7
Events: Events: Events: Events: Events:
US—dufianan1su&a (Empire | US—taar1ddntdiaun.a. TH-1lsva nug. afev 6 US—-dhuwuguasusidgnnig Us-sufinnannisladanaiia
State Manufacturing US—-nsHanniaaand1nnssy | US—EIA petroleum report eusadleni Msuilaadiuymaa
Index) \Aaus.a. Liauw.e. US—faanisiuasotiu US-GDP 3Q24 (PCE) \Aauw.a.
US—saufifianisdhadada US—sufinaaiadardeiau WAEANTAUYINNDFIY US—aafinsnantfaus.a. Us-sufianudaiuusing
(PMI) ananswandusiy 5.A. NAFUNAUKF9UTU LHaUN. 8. Nnaflaaalile Fugaviafiaus.a.ann

\iaus.A.a1n S&P Global
US-sudiiiansihadada

(PMI) anAusAstiusy

\iaus.a.a1n S&P Global

w6 (NAHB)

US-sunasnatganss (te)
Ussauulaunansidunas
waasuddnsiaands
(th¥uii 19 5.0.)

US—-zanuneiinufiagag w.a.
US-dufithiniasegAatdiau
..

umInendafidunuy
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DECEMBER 2024

Mon Tue Wed Thu Fri
23 24 25 26 27
Delisted: XR: Last trading: XD:
ABM-W1 NUSA 5:1@0.200000 11G-W1 TRT@0.130000
VNM19@0.000000
XW:
NUSA 1:1@Free XE:
11IG-W1 1:1@32.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend

JANUARY 2025

Mon Tue Wed Thu Fri
30 Dec 31 Dec 1 2 3
XD: XD: XR:
INGRS@0.022000 VAYU1@0.000000 W 7:1@0.700000
Delisted: Delisted: XW:
APURE-W3 Holiday Holiday GIFT-W2 SAMTEL 6:1@Free
JMT-W4 META-W7
TMI-W2
TVDH-W4
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
Tenunadden
6 7 8 9 10
XR: Last trading: XE:
NEX 1:2@1.000000 LIT-w2 LIT-W2 1:1@2.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awuguasusidginig
Fenusaddend
13 14 15 16 17
Delisted: XW:
PLANB-W1 24CS 2.5:1@Free
24CS 10:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
20 21 22 23 24
Delisted:
11G-WA1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Fvunadle
27 28 29 30 31
XR: XD:
NVD 5:1@1.300000 KTIS@0.050000
TSC@0.800000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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