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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,399.0 0.2% Foreign -0.4 -12.9 -147.0 PE (x) 16.5 14.7 13.3
MAI Index 308.5 -0.6% Retail +0.4 +2.7 +99.5 Norm EPS growth (%) 8.1 12.0 1.1
Turnover (Btm) 47,818 -13.5% Institutes -0.3 +5.3 +44.5 P/BV (x) 1.5 1.4 1.3
Mkt Cap (Bt bn) 17,427 0.2% Proprietary +0.2 +4.9 +2.9 Yield (%) 3.2 3.6 4.0
* SET data only **Thanachart estimates
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Technical Trading Idea:
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Derivatives Strategy: (9972974 The Derivatives Story)
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 28.0 37.0 32.1 37.7 36.2 12.0 8.8 25 34
BH BUY 189.5 243.0 28.2 9.7 6.7 19.7 18.5 3.0 3.5
CBG BUY 78.8 93.0 18.1 51.2 26.2 271 21.4 1.8 2.8
CENTEL BUY 335 47.0 40.3 31.3 26.8 30.8 24.3 1.3 1.9
COM7 BUY 27.0 32.0 18.5 11.5 242 19.5 15.7 3.0 3.7
CPALL BUY 56.5 73.0 29.2 33.3 17.5 21.6 18.4 2.3 2.7
MINT BUY 26.5 44.0 66.0 14.0 16.7 22.8 19.5 1.6 2.1
MTC BUY 49.3 53.0 7.6 20.8 23.0 17.6 14.3 0.9 1.0
WHA BUY 5.5 6.3 15.6 11.5 16.9 16.5 141 2.4 2.8
TRUE BUY 11.0 13.5 22.7 na 109.7 45.2 21.6 0.0 0.5

Source: Thanachart estimates, Closing price 18-Dec-24
I o
Note: Wa$AN5a91% Siam Senses A M3UKNAMUIZHZHIRTIGBINMTAINWINITEL 6-12 1o

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,399.0 +34 +0.2 47,818
SET50 Index 905.7 +2.7 +0.3 34,365
SET100 Index 1,956.2 +5.5 +0.3 40,077
SETHD Index  1,156.3 +4.5 +0.4 12,205
MAI Index 3085 -18 -06 543
Source: SET

SET Index vs MSCI Asia x JP
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Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -0.39  -12.86 -146.95
Retail +0.45 +2.67 +99.54
Institutes -0.30 +5.32 +44.50
Proprietary +0.24 +4.86  +2.91
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -11 =279 -4,101
India — 42,892 +17
Indonesia -29 -272  +1,328
Korea +273  -1,163 +2,299
Philippines -8 -77 -382
Taiwan +321  +2,428 -21,197
Asia-6 +544  +3,529 -22,036
Source: Bloomberg
Market Valuation
Market data 2024F 2025F 2026F
PE (x) 16.5 14.7 13.3
Norm EPS gw (%) 8.1 12.0 111
EV/EBITDA (x) 9.4 8.7 8.0
P/BV (x) 1.5 1.4 1.3
Yield (%) 3.2 3.6 4.0
ROE (%) 9.1 9.8 104
Net D/E (x) 0.7 0.7 0.6

CPALL 4.5
TRUE
DELTA
BDMS
ADVANC
GULF
CPAXT
BH
INTUCH

CCET

(Bt bn)

0 2 4 6

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 42,326.87-1,123.03 -2.6
NASDAQ 19,392.69 -716.37 -3.6
FTSE 8,199.11 +3.91 +0.0
SHCOMP 3,382.21 +20.72 +0.6
Hang Seng 19,864.55 +164.07 +0.8
FTSSI (Sing) 3,779.62 -20.31 -0.5
KOSPI 2,484.43 +27.62 +1.1
JCI (Indonesia) 7,107.88 -49.86 -0.7
MSCI Asia 168.53  +0.03 +0.0
MSCI Asia x JP 716.47 +2.84 +0.4
MSCI World 3,720.41 -9166 -24
Major Currency Close A %A
Dollar index 108.25 +1.30 +1.2
Bt/US$ - on shore 3427 +0.20 +0.6
EUR/US$ 0.97 -0.00 -0.0
100JPY/US$ 154.74 -0.06  -0.0
10Y bond yield — TH 2.27 -0.03 -14
10Y bond yield — US 451 +0.12 +26
Commodities Close A %A
NYMEX (US$/bbl) * 70.58 +0.50 +0.7
BRENT (US$/bbl) 7339 +0.20 +0.3
DUBAI (US$/bbl) 73.67 +0.22 +0.3
JET Fuel (US$/bbl) 88.76 -0.17  -0.2
Baltic Dry Index 1,028.00 -25.00 -2.4
Baltic Supramax Index 947.00 -2.00 -0.2
SG GRM (US$/bbl) ** 5.71 -0.37  -6.1
Gold (US$/0z) 2,653.30 -8.70 -0.3
Coal (Newcastle)(US$/tonne) 128.25 -0.75 -0.6
Cotton (US$/bbl) 68.08 -0.61 -0.9

Note: * Real time trade, ** Weekly data from Thai oil
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HDPE-Naphtha
Ethylene-Naphtha
PX-Naphtha
BZ-Naphtha
Steel-HRC

Rubber SICOM TSR20
Rubber TOCOM
Soybean (US$/bu)
Malaysian Crude Palm
Oil (US$/bu)

Swine Price (Bt/kg)
Broiler Price (Bt/kg)

Vannamei Shrimp(Bt/kg)
Raw Sugar (US$ cent/lb)
White Sugar (US$ cent/lb)

338.50 -29.13
21850 -19.13
168.50  +0.88
288.50 -9.13
680.00 +5.00
1,924.00 -49.00
2,411.75 -8.82
953.25 -25.50
4,988.00  +0.00
70.00 +0.00
40.50 +0.00
160.00  +0.00
19.65 -0.19
23.21 -0.15

-7.9
-8.0
+0.5
-3.1
+0.7
-2.5
-0.4
-2.6
+0.0

+0.0
+0.0
+0.0
-1.0
-0.7

Top Looser Price -1D (%)

Source: Thanachart estimates
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Sources: Bloomberg, Bisnews, Thai oil
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News Update
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BUY (Unchanged)

Change in Numbers

TP: Bt 28.00

Upside : 26.1%
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SAKSID PHADTHANANARAK

662-779-9119
saksid.pha@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2023A  2024F 2025F  2026F

Sales 19,681 23,629 24,815 24,771
Net profit 3,110 3,222 3519 3,365
Consensus NP — 3,598 3,707 3,956
Diff frm cons (%) —  (10.4) (5.1) (14.9)
Norm profit 1,382 3324 3519 3,365
Prev. Norm profit — 3,470 3,122 2,902
Chg frm prev (%) — (4.2) 12.7 16.0
Norm EPS (Bt) 0.7 1.6 1.7 1.6
Norm EPS grw (%) na 140.5 5.8 (4.4)
Norm PE (x) 33.7 14.0 13.2 13.9
EV/EBITDA (x) 211 11.5 11.1 11.7
P/BV (x) 2.7 24 2.2 21
Div yield (%) 23 3.5 3.8 3.6
ROE (%) 8.2 18.4 17.5 15.4
Net D/E (%) 78.7 52.5 413 33.7

PRICE PERFORMANCE

(Bt/shr) BA Rel to SET Index (%)
27 80
Jn/ Y} 60
22 40
17 20
0

12 1 T T + (20)
Dec-23 Apr-24 Aug-24 Dec-24

COMPANY INFORMATION

Price as of 18-Dec-24 (Bt) 22.20
Market Cap (US$ m) 1,362.0
Listed Shares (m shares) 2,100.0
Free Float (%) 41.3
Avg Daily Turnover (US$ m) 3.3
12M Price H/L (Bt) 25.75/14.30
Sector Transportation

Major Shareholder Prasarttong-Osoth family 58%

Sources: Bloomberg, Company data, Thanachart estimates
ESG Summary Report .........cccccuiiieiiieinnnes P7
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THANACHART’S THE EARLY BIRD

THURSDAY, 19 DECEMBER, 2024

Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day*
Last Week

Last Month

Last Year

Market Outstanding Short Sell Value

(Bt bn)
110
105 -
100 -
95 1
90 1
85 1
80 1
75 1

70 T T T
Apr-24 Jun-24 Aug-24 Oct-24

Dec-24

75,421 1,364
77,122 (1,701)
80,560 (5,139)

na na

Daily Short-Sell / (Short-Covering)

(Bt bn)
10 1

6 1
2

2 1
(6) 1
(10) 1
(14) 1
(18) -

Apr-24

|l|'|'r'|

L ‘ ” ||'||”|"‘ T

Jun-24 Aug-24 Oct-24 Dec-24

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] —

Yolume

Top 20 Current Daily Weekly Monthly Week end AOT ] -

TTE 4013 a8 (4.6 [17.1] 4065 KBANK' | 135

BEM 2026 2.9 43 45 1933 PTT | 135

AT 1975 3.5 0.4 0.1 1872 PTTGC | 114

WHA 164.4 0.4 0z (2] 1642 CPAXT | 84

ETS 827 3z 14 (238 1813 BH | 79

HMPRO 130.3 43 44 (2.3 126.4 MINT | 68

EAMPU 121.0 15 EE 0.4 115.4 BBL | 61

AOT 1045 25 (.1 [ME] 105.2 SCC | 61

FTT g2z 26 5.3 52 6.9 BDMS | 60

LH HE 17 (5] [35] 752 CRC | 57

EORS B9.0 17 25 1.4] B4 CPALL | 52

AT BEZ 25 5.4 50 B2.9 CPF | 51

FTTGC B5.4 35 30 a1 B24 OSP | 41

EA 5.4 1,41 14 (7] 5.0 VGl | 39

CRALL Ba.1 0.7 40 B EE.1 INTUCH | 35

GULF 587 [0.2] [2.4] [34] E7.1 SCB | 29

OF 54.4 0.4 (0] [4.5] 55.7 TISCO ] 27

KTE El4 (0.2 [15] (2.5 Ba4 HMPRO | 21

TOR 45 0.z [0E] (75| 467 BEM 19 . . . ,

CRC 394 11 [10.3] [4.2] 40.2 (Btm) 0 50 100 150 200 250
Dutstanding Change Net Change [3) .

Top 20 Current [Bt m] Daily Weekly Monthly DELTA(55) .

&0T E.25% 193 a5 FRE TR TRUE (40) .

DELTA, 5,229 (55] S FES S GULF (40) .

FTTEF 410 () s A ST MTC (14)  m—

GULF 3537 [40] S Py S GPSC (13)  me—

KEAME 3421 135 4/ kY 5 SAWAD 13)  —

CPALL 2,397 52 28 s a8 BCP (12)  me—

FTT 2671 135 £F & 5 KCE 1) m—

sCC 2,357 Bl 28 A ST HANA 1 —

RAIMT 1808 6 2 &5 £ EA (10) ===

EH 1669 7 Ef SEE S VL (9) =

BOMS 1550 &0 & & S Szﬁ"N' (927) 1

TOR 1573 (3 Jas R T RATCH (6) =

PTTGC 1570 114 oF £F nE EGOO (6) —

BEM 1483 1 £ e e " (5) =]

CRC 1,367 57 47 £ ST E CENTEL (d) =

TISC0 1,304 27 &f a5 s ToP 3) =]

HRMFRO 121 2 £ ST PRy CCET 3) =

SCE 1178 23 ZE SR SR BCH (3) =

RATC 1176 (4] Frxes kY s . T T T T T

KTE 1,095 5 s fRT FRE (Btm) (60) (50) (40) (30) (20) (10) 0

Source: SET data , * Last Trading Day as of 18-Dec-24

AUNLLNG: “llﬂ&lﬁﬂ’ﬁ?]']ﬂ‘ﬁaiﬂﬂﬂdvl&lvl,ﬂ‘ﬁaﬂu (Outstanding Short Posmons) Lﬂumauammummﬂmnmwm 'I.mm”mmumnamﬂnn ‘ﬂdﬁll”l"ﬁﬂﬁ]»ﬂillﬂidi’]ilﬂ’ﬁmavl,ﬂilll.l,ﬂxiaﬂﬂ&lﬂﬂ’ﬁ
fﬂaﬂumnmwumnanmmamamu 60 ’Ju%ﬂﬂﬁﬂ’luﬂﬂﬂﬂﬂ“ﬂ’]ﬂ“ﬁﬂiﬂ
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THANACHART’S THE EARLY BIRD THURSDAY, 19 DECEMBER, 2024

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
830 1 —— MSCI Asia ex JP (LHS) - 30 1,540 1 — SET Index (LHS) - 0.5
[ 50 1,500 1 [ 00
780 1 - (0.5)
L 10 1,460 A - (1.0)
730 A 1,420 - - (1.5)
- 0 - (2.0)
680 1 1,380 1 - (25)
- (10
(10) 1,340 A - (3.0)
630 1 - (3.9)
- (20) J
1,300 L (4.0)
580 T T T (30) 1,260 T T T (4.5)
Jan-24 Apr-24 Jul-24 Oct-24 Jan-24 Apr-24 Jul-24 Oct-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 16-18 Dec 24)
(US$ m) (US$ m)
5,000 1 , 1 893
2299 4359 o 1,000
of B e : : : 800
(382) 600 1
5,000) 1
(5000 (4,101) 400
(10,000) 1 200 A
(15,000) 1 0 1 — T . T
(200) 1 (40) (65)
(20,000) 1 (170) 259
(21,197)  (400) 1 (259)
(25,000) - _ o . , (600) - (516)
Korea  Indo India Phiippines Thailand Taiwan Taiwan Philippines Thailand  Indo  India  Korea
Net Foreign Fund Flow (US$ m Index Change (%
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4224  (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41 (25.3) (7.8) (22.4)
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (4,101) 17 1,328 2,299 (382) (21,197) (22,036) (1.2) 11.0 (2.3) (6.4) 0.3 29.2
Monthly m-m %
Oct-24 (846)  (10,945) (721)  (3,434) 22 1,218 (14,705) 1.2 (5.8) 06  (14) (1.8) 2.7
Nov-24 (398)  (2,680)  (1,063) (3,074) (349) (8,405) (15,970) (2.6) 0.5 6.1) (3.9 (7.4) (2.4)
Dec-24 (279) 2,892 (272) (1,163) (77) 2,428 3,529 (2.0) 0.5 (0.1) 1.2 (2.2) 4.1
Weekly w-w %
18-22 Nov 24 26 (184) (230)  (507) (50) (1,552) (2,497) 0.3 2.0 0.5 35 15 0.7
25-29 Nov 24 (124) 342 (246)  (1,231) (65) (3,120) (4,444) (1.3) 0.9 (1.1) (1.8) (2.5) (2.8)
2-6 Dec 24 (40) 2,910 67  (409) (33) 2,341 4,837 1.7 2.4 38 (1.1) 1.7 42
9-13 Dec 24 (174) 240 (169) (237) (4) (806) (1,152) (1.4) 0.5 (0.8) 2.7 (1.7) (0.7)
16-18 Dec 24 (65) (259) (170)  (516) (40) 893 (156) (2.3) (2.4) (3.0)  (0.4) (2.2) 0.6
Daily d-d %
12-Dec-24 (45) (420) (137) (16) (7 (53) (678) (0.2) (0.3) (0.9) 1.6 (0.0 0.6
13-Dec-24 (14) 346 (87) (122) (10) (124) (11) (0.6) 1.0 (0.9) 0.5 (0.4) (0.1)
16-Dec-24 (37) 22 (39)  (301) (8) 467 104 (0.8) (0.5) 0.9) (0.2 (0.0 0.1
17-Dec-24 (16) (281) (102) (488) (23) 106 (804) (1.7) (1.3) (1.4) (1.3) (1.7) (0.1)
18-Dec-24 11 = 29 273 8 321 544 0.2 (0.6) (0.7) 1.1 (0.5) 0.7
Net Fund Flows / Market Cap (%
2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50
YTD2024 (0.80) 0.02 0.16 0.17 (0.25)  (0.93)  (0.32)

Sources: Bloomberg, Thanachart compilation
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THANACHART’S THE EARLY BIRD
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Thailand Fund Flows

Daily Fund Flows

As of 18-Dec-24 Equity Market —— Futures Market (contracts) — Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 26,058 26,446 (388) 162,329 140,626 21,703 2,684 2,785 (101)
Institution Investors 4,215 4,516 (302) 150,019 143,464 6,555 17,825 7,526 10,299
Retail Investors 14,186 13,739 447 217,754 246,012 (28,258) 1,946 801 1,145
Proprietary Trading 3,359 3,116 243 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0.5 1 0.4 30 - 12 -
04 - 22 10.3
0.3 A 0.2 20 1 10 A
8% b 10 - 7 8 A
0.0 1 0 1 6 1
(8-;) § (10) 1 4 1
{03) | (20) 1 2 1.1
(0.4) - (0.3) (30) 1 0 T \
(05) 4 (0.4) (40) | (28) 2 01)
Forei Local  Retail P ; i
oreign |2:? etai Trra('(ije Foreign  Local Inst. Retail Foreign Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt47,818m Volume: 530,102 contracts Turnover: Bt33,566m (2 sides B&S)
Prop
Trade i i
Retail Foreign
” Foreign 22% 14%
Retail 8%
Foreign
55%
Local Local Local
Fund Fund Fund
9% 28% 64%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 ; 60 - 453 10 53
(0)1 42) (129) 40 A 0 ' ' '
(40) - 20 - 47 (10) 1 (9.9)
(60) (47.1) 0 T T —e— (20) A
(80) 1 (20) A (30) 1
(100) (40) 1 (34.4) (40) A (39.5)
(120) 1 (60) - (50)
(140) - (80) o (60) 1
(160) - (147.0) (100) - (84.0) (70) A (62.0)
1w ™ 3M  YTD24 1w ™ 3M YTD24 1w ™ 3M  YTD24

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
105
100
95
90
85 -
80
75
70
65
60

— WTI
Brent
Dubai

+0.50
+0.20
+0.22

70.58
73.39
73.67

Source: Bloomberg

Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)
(US$/tonne)
700

600 A
500

—— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

488.50
338.50
218.50

-19.13
-29.13
-19.13

400 A
300 A
200 A
100 A

Dec-24

Source: Bloomberg

0

Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Dec-24

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 947 -2 (Index)
2,000 1 Baltic Dry Index (RHS) 1028 -25 [ 4,500
1,800 1 - 4,000
1,600 A L 3,500
1,400 1 L 3.000
1,200 1 L 2 500
1,000 2,000
800 1 ’
600 - L 1,500
400 1 - 1,000
200 A - 500
0 T T T T T — 0
Dec-2 Apr23 Aug-23 Dec-23 Apr24 Aug-24 Dec-24

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

— Steel-HRC 680 +5.00

1,100 1
1,000 1
900 1
800 1
700 1
600 1

500 T

Source: Bloomberg

Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24
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Dec-24

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP

(USS$/bbl)
16 -

14
12
10 A
8 4
6-
4-
5
0
D

ec-22

—— SG Refinery 5.71 -0.37

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500
450
400
350
300
250
200
150
100

50

0+
Dec-22

Source: Bloomberg

—— PX-Naphtha
Benzene-Naphtha

168.50
288.50

+0.88
-9.13

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Coal — Newcastle (BANPU, LANNA,UMS)
(US$/tonne) BJI

480 1

440

400 -
360

320 A1

160 A

120 1

80 1
40

280
Dec-22

Source: Bloomberg

128.25 -0.75

240
200

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Broiler, Swine (CPF, GFPT)
(Bt/kg.) 70.0  +0.00
120 1

405  +0.00
110 1

100 1

90 1

80

70 1

60
_L_"_,H_/—m

Source: OAE

—— Swine Price

Broiler Price

50 1
40 -
30 1

20
Dec-22

Apr23  Aug-23  Dec-23  Apr24  Aug-24 Dec-24
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Commodities Update (ll)

JET Fuel Oil (AAV, BA) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) —— JET Fuel Ol 88.76 -0.17 (US$loz) —— Gold 2,653.30 -8.70
150 - 3,000 1
140 A 2,800 A
130 1 2,600
120 A
2,400 1
110
] 2,200 A
100
90 - 2,000 1
80 A 1,800 h
70 T T T T r r 1,600 T T T r r r
Dec-2 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Dec-2  Apr23 Aug-23 Dec-23  Apr24 Aug-24 Dec-24
Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20  1,924.00  -49.00 (Us$/tonne) Soybean meal (LHS) 27950  -770  (US$/bu.)
3,000 1 — TOCOM 2.411.75 -8.82 550 1 Com No.2 Yellow (RHS) 437.25 -6.25 r 750
2,800 1 - 700
2,600 1 500 1
2’400 - 650
el 450
2,200 A - 600
2,000 A 400 - 550
1,800 1 s
] 350 - 500
1,600 | 450
1,400 300 -

1,200 A - 400
1,000 T g T T T T 250 T T T T T — 350
Dec-22  Apr23  Aug-23 Dec-23  Apr24  Aug-24 Dec-24 Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24 Dec-24
Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg

(US$/bu.) Soybean (LHS) 95325 -25.50 (US$/bu.)  (US$/lb) —— Cotton No.2 68.08 -0.61
1,600 1 Malaysian Crude Palm Oil 4,988.00  +0.00 [ 5500 105 4
1,500 1 100
oo F 5000 g
' 90 A
1,300 [ 4500 oo
1:200 1 000 20
1,100 A &
- 3500 701
1,000 A 65
900 . . . . . L 3000 60 . . . . . .
Dec-2 Apr23 Aug-23 Dec-23 Apr24 Aug-24 Dec-24 Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24
Sugar (KSL, KBS) Source: Bloomberg  Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(US$ cents/Ib) Raw Sugar Price 19.65 -0.19 (Bt/kg) —— Vannamei Shrimp 80 shrimp/kg 160.00 +0.00
36 —— White Sugar Price 2321 -0.15 200 1
34 -
32 1 190 1
30 1
28 180 1
26 A
24 A 170 1
22 1
160 1
20 -
18 1
b 150
14 140

Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

Houisn Fodusnis Tuitlann  33maldun dszian I e yaA
A A nannIng (Aw) (Ln) (un)

ALT w9 Uspnnsal dusndng 16/12/67 ) Auanany 1,800 1.05 1,890
ALT w9 Usnnsal dsusndng 16/12/67 ) Rty 10,600 1.06 11,236
ALT w19 Uspnnsal aswehdng 16/12/67 ) Rty 2,700 1.07 2,889
ALT w1 Usnnsal aowshdng 17/12/67 ) Rty 6,800 1.04 7,072
ALT wis Yiannsal aoheng 17/12/67 7o Ruansiny 5,000 1.05 5,250
ALT wis Y3nnnsal aoheng 17712767 To Ruansiny 5,000 1.06 5,300
BCP wie Toiail lanisss 17/12/67 o Wnanaity 50,000 28.50 1,425,000
BDMS  wwan Usnnsol Unam 17/12/67 o wuanaity 84,000 23.65 1,986,600
BGT WY UNAR TITNTRINL 17/12/67 ) Auanany 22,400 0.52 11,648
BLC Wig §INg NNNWUT 12/12/67 ) Wuanany 20,600 4.80 98,880
BTG win nidnd naaviuana 17/12/67 ) Rty 5,000 19.00 95,000
BTS win B9 32 1aud T04 16/12/67 7o luugasdntlunadszlamd 60,000 5.90 354,000

AAAINAANNINETB1984
Tne (NVDR)81984 Aussiny

CMC wie 3893 uwngniur 16/12/67 o Rusalty 1,054,700 1.01 1,065,247
CPALL wie Suaw iy 17/12/67 o Rusalty 30,000 56.25 1,687,500
CPALL wie Siaw Fdufign 17/12/67 7o Wuanany 20,000 56.25 1,125,000
DITTO WA AINMUG TAUNVANT 13/12/67 U8 ‘lm%’]ﬂ”meLamﬁﬂ%ﬁﬁ]:%aﬁ’u 261,300 1.10 287,430

EKH w19 03 AvFaazwall 17/12/67 ) Rty 50,000 6.20 310,000

EKH Wy aNEWIA asdaazwall 17112167 7o Wuanainy 18,000 6.28 113,040

EP WY gNT FugNaANa 16/12/67 8 luduansininezdariu 3,900 0.02 78
EP WY gNT FugNaANa 17/12/67 7o Rusaigy 21,000 1.76 36,960
HPT w1 23301 lndnedlanm 16/12/67 o Ruanaiay 5,000,000 0.47 2,350,000
ILM w1y W3Ry Te fanasvaste 18/12/67 o Rusalty 1,800 15.90 28,620

K win sodanl Miawing 17/12/67 ) Rusalny 33,800 1.14 38,532

KCG Wi NI WWSWaWINg  17/12/67 ) Wuanany 20,000 8.32 166,400

KCG Wi NI WWBsSWaw g 17/12/67 7o Rty 7,000 8.37 58,590

LEO wie S Angunsed 06/12/67 28 Rty 500,000 3.41 1,705,000

LEO wig A FnSaunsied 09/12/67 g Rusaigy 1,000,000 3.28 3,280,000

LEO wig A FnSaunsied 11/12/67 g Rusaigy 500,000 3.14 1,570,000

MBK WIE BUWR AINWUIID 17112167 o Auanainy 10,000 18.80 188,000

MGI wiam pwiend suiagns 17/12/67 o Ruslty 10,000 9.90 99,000
MINT WD §INT Lﬁzyﬁa 17/12/67 ) Wuanany 5,000 25.75 128,750

NV W yAU IUNTIING 17/12/67 ) Auanany 8,400 0.86 7,224
NV W WING FUNIIMAG 17/12/67 ) Rty 8,400 0.86 7,224

PCC win find dugns’ 17/12/67 ) Rty 90,000 2.73 245,700

PCE win wiRwanl Uszansenwa 17/12/67 7o Rusaigy 636,800 2.81 1,789,408
PEACE w9a2 N3 Aslanon 17/12/67 7o Rusaigy 3,000 2.52 7,560

PHG w1 @29la asznatne 17112167 o Auanaiay 490,000 15.43 7,560,700

PLE wig wita ANaieseg 26/11/67 o Rusalty 100,000 0.37 37,000

PLE wig wile ANaieseg 27/11/67 ) Wuanany 89,300 0.37 33,041

PLE wig wile ANaieseg 03/12/67 ) Auanany 155,200 0.37 57,424

PLE wig wile ANaiaseg 11/12/67 ) Rty 195,000 0.36 70,200

PLE wig wile ANaiaseg 12/12/67 ) Rty 200,000 0.35 70,000

PLE wig wike ANaiesug 16/12/67 7o Rusaigy 50,000 0.34 17,000

PLE wig wike ANaiesug 17/12/67 7o Rusaigy 100,000 0.33 33,000

PLT W1 NABT UEILQLIA 17/12/67 o Ruanaiay 45,000 0.74 33,300

Source: www.sec.or.th

THANACHART SECURITIES 11




THANACHART’S THE EARLY BIRD THURSDAY, 19 DECEMBER, 2024

Management Stock Trading (Il)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,fl.laEl%LLlIa\‘lﬂﬂiﬁﬂﬂﬁﬂﬂ‘iﬂﬂﬂﬂdéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)
PPS Wig W5y 119 L 11/12/67 U8 Wuanany 300,000 0.21 63,000
PSG Wiy Tuud 3TN 13/12/67 28 Wuanany 223,000 0.50 111,500
SEAFCO WIS IR NAWANUD 13/12/67 7o Ry 50,000 1.95 97,500
SFLEX  wig dSunsoool afswie3and  17/12/67 ) Wuanainy 258,900 2.78 719,742
SGC Wi Wawa lradamw 17/12/67 To Rusaigy 10,000 1.20 12,000
SIMAT Wy Ye BNty 17/12/67 To Rusaigy 117,400 1.45 170,230
SINO WIE 50038 Ranimuniis 17/12/67 7o Rusalty 156,700 0.94 147,298
SINO win dwiunts Tnodnawug 17/12/67 ) Wnanaity 50,000 0.99 49,500
SINO win wuriuils Snodnanus 17112167 ) Wuanany 50,000 0.95 47,500
SKN w9 A fAuees 17/12/67 ) Auanany 8,100 5.20 42,120
SKY WIE 3 AUANUAT 16/12/67 8 Rty 20,000 24.00 480,000
SORKON w3 fsua P lanm 16/12/67 ) Rty 55,100 4.27 235,277
SPA wig IWUS yngnizas 17/12/67 7o Rusaigy 222,600 6.79 1,511,454
SST WY NANT TUATZNT 16/12/67 8 Rusaigy 1,000 3.90 3,900
SST WY NAWS Fuasens 17/12/67 28] Rusalty 100 3.90 390
STA Wig ATgiwa &wasans 13/12/67 7o Rusalty 170,000 17.90 3,043,000
STA Wi Argwa fuadnns 17/12/67 ) Wuanany 340,000 17.35 5,899,000
TU Wig 129 Ageduiuur 17/12/67 ) Wuanany 200,000 12.40 2,480,000
WIIK W §UIA 889930 17/12/67 7o Rusainy 150,000 1.11 166,500
X0 W RIDULNTT IUNTT 13/12/67 7o Rty 716,900 18.60 13,334,340
X0 W FSDYLNTT IUNIT 16/12/67 sulan Rusaigy 1,000,000 0.50 500,000
X0 W FSDYINTT IUNIT 16/12/67 sulan Rusaigy 4666600 0.50 500,000
Revoked by Reporter
X0 WY RIDULNTT IUNTY 16/12/67 Tow Rusalty 1,000,000 0.50 500,000
X0 WY BTRLLNTT IUNTT 17/12/67 ) Auanany 18,000 18.70 336,600
X0 WY BTRLLNTT IUNTT 17/12/67 ) Wuanany 133,500 18.80 2,509,800
X0 WY TAIN IUNTY 13/12/67 7o Rusainy 716,900 18.60 13,334,340
X0 WY TAIN IUNTY 16/12/67 Tow Rusainy 1,000,000 0.50 500,000
X0 WY I IUNTY 16/12/67 sulan sy 4666600 0.50 500,000
Revoked by Reporter
X0 Wi WU IUNTY 16/12/67 sulan Rusalty 1,000,000 0.50 500,000
X0 WY WU IUNTY 17/12/67 o Rusalty 18,000 18.70 336,600
X0 W1 WU IUNTY 17/12/67 ) Ausainy 133,500 18.80 2,509,800

Source: www.sec.or.th

o 1 > (%] 4 a
LU El\‘]']%ﬂ']'il(;f&l’lﬁ%'él'ﬂ']ﬁ%’l YRANNINYYBININIT (LU 246-2)

wanNNINe %aé’lﬁmlﬁmﬁw 35019 szian wlawy  wwaslany  Swuilaa PEGHTT)
nannsng %W %I %
IVF W2 INAT Nadan iy Wi 0.84 6.36 09/12/67
IVE Wy TuT 9a3nTal F v #u 3.86 35.76 09/12/67
STPI WIEN2 N kg FUaN e A 8.65 8.65 13/12/67

Source: www.sec.or.th

ada ' 4 % o ' @ ioda a . v ° ' o % o '
V\N’]ULVWJ‘: *nimﬂ;ﬂn’lii’lm’]mﬂuﬂgu %aéylﬂu’]/'ﬂ]’]ﬂuqﬂ ﬁ]:LLa(ﬂ\’ﬁ]aﬂa"ﬂaduﬂﬂa‘luﬂﬁg“ﬂﬂﬂ’]ﬂsﬂﬂUuLLﬂﬂ\] ]IW %n’]i‘lﬂ“’]/fﬂqﬁu’]ﬂuﬂ: o/o%ﬂx‘]ﬂ’]i‘lﬂﬂ']/ﬁ]’]%%’]ﬂ
’ﬂ:LLﬁ@ld@al"JLaﬂl"llaGﬂ”\iﬂﬁéw LLR:]{ﬂﬂa@l’]&m’Wﬁ’] 258 (ﬁﬂ’]“ﬂ’]“l‘!ﬂﬂﬁu’](ﬂs’] 258)
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamtamawmmumuauna%m‘sﬁnamﬂ (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥
1/!% BAIIUN wnannInanLtaNvg V‘i,% DAINAUN wannInantaIvg
o o A o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNID VY
KGEN 17 5.9. 24 - 6 4.9. 25 JeaU 1 KGEN-W2 17 5.9. 24 - 6 4.9. 25 2O 1
LTS 2 5.9. - 20 5.9. 24 JeaU 1

RUNBLLAG: Luaaﬁnnmmmu‘tuﬁanmwmﬂdﬂm’mmi‘nammN@]vtﬂmnamwﬂﬂ@mamm(ﬂ muuwmwumiﬂﬂmmauanaunﬁmﬂaﬂlﬁmmu

S“(ﬂ]J 1. Cash Balance ®118AUIN am"ﬁn@ladmmumﬂuanm‘na%aﬂﬂswUmﬁum’n cash balance Wit Imﬂanm(ﬂad'ﬂdLduam%mmmnuamﬂim@m
FuunauTanannIng Wmm‘vmﬂmwUﬂmuu(ﬂmmmmtﬂmoLau‘na”mEJ

’i‘”m_l 2. wmmmm'm\msnam’m ez Cash Balance = %Wilﬁal’l‘ljﬂ‘t'ﬁ‘lﬂaﬂ'ﬂiwF_ILﬂu%aﬂﬂﬁ”ﬂu‘tuﬂ’liﬂﬁu’éfl«LL‘tj%’NL\‘i%‘lja’ﬂ’lﬂ%aﬂﬂiwtl (1%ﬂﬂﬂ$”tﬂ°(l °’t]‘Jl"!.ii) ﬁﬁ&l Net
Settlement

smu 3. M’]&l‘lﬁﬂ”ﬂ’]&l‘]j’lﬂi’]’l 1 ’J‘I«W]’]ﬂ’ﬁ (mwufmwn) ‘W]&I Net Settlement mummmnmuﬂjamu ez Cash Balance = W]SJ Net settlement %Nﬂﬂﬂ’s’]&l’i’] ﬁﬂ&l
am‘ﬁn‘vmnm.mmmﬂjaﬂmﬂmmm’lwanmwm@mnﬂmummnu (‘ﬂaLLa”mﬂMaﬂmwiJmmnutmummnu ﬂ’l"mﬂﬂmﬂmdmﬂmummmﬂtﬂ YTG& ﬂtﬂﬁ'ﬂ
Yll‘ﬁ‘tuﬂ’ﬁWﬂ’ﬁm’maﬂ‘ﬂiWF_l"nL“ll’]‘ll’]illl’miﬂ’]iﬂ’mun’]i‘ﬂa“ﬂ’]F_l A amﬂm.lunﬂumssnamm (Turnover ratio) mﬂ’m’lisnmml meﬁm‘nmnUﬂvtuaaﬂﬂaaann
ﬂﬁ]ﬁmwm'm Wi PE Ratio tJuet

> > 3 { .
nannswednialaladasnany C (Caution)

nannswdlu  wannsng 1A309 . i
Uszine @190 ARA  WaNE  §%R IuNGNAR angn
AKS AKS-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 16 &.9. 2561 -
AKS-W5 - SET CB fIUVINNORU < 50% VBINUTITZUR 14 4.9 2565 -
B52 B52-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 29 n.W. 2567 -
EE EE-F SET CB fIUVINNORU < 50% VBINUTITZUR 28 N.W. 2567 -
EE-W1 - SET CB fIuBIRDARU < 50% VBINUTITZUED 28 N.W. 2567 -
EMC EMC-F SET CB fIUVINNORU < 50% VBINUTITZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVBIDARU < 50% VBINUTITZUED 27 1.1, 2567 -
GLOCON GLOCON-F  SET CB fIUVINNORU < 50% VBINUTITZUR 05 {.91. 2567 -
JKN JKN-F SET  CB masufemaiunfians 13 W.e. 2566 -
KC KC-F SET CB fIUVINNORU < 50% VBINUTITZUR 19 W.9. 2565 -
KEX KEX-F SET CB fIUVBIRDBRU < 50% VBINUTITZUED 16 &.91. 2567 -
Kwi KWI-F SET CB fIUVINNORU < 50% VBINUTITZUR 16 &.9. 2566 -
MILL MILL-F SET CB fIUVBIRTERU < 50% VBINUTITZUED 16 &.91. 2567 -
MILL-W7 - SET CB fIUVINNORU < 50% VBINUTITZUR 16 &.91. 2567 -
NATION NATION-F  SET CB fIUuVBIFDBRU < 50% VBINUTITZUED 14 5.9. 2561 -
NATION-W4 - SET CB fIUVINNORU < 50% VBINUTITZU 14 5.9. 2566 -
NEP NEP-F SET CB fIUVBIDARU < 50% VBINUTITZUED 14 &.9. 2561 -
NWR NWR-F SET CB fIUVBINNORU < 50% VBINUTITZUR 16 &.91. 2567 -
SDC SDC-F SET CB fIUVBIFDARU < 50% VBINUTITZUED 27 N.W. 2566 -
TRC TRC-F SET CB fIUVINNORU < 50% VBINUTITZU 17 W.8. 2563 -
TSI TSI-F SET CB fIUVBITARU < 50% VBINUTITZUED 18 &.9. 2563 -
W W-F SET CB fIUVINNORU < 50% VBINUTITZUR 16 W.8. 2565 -
W-W5 - SET CB fIUVBITBRU < 50% VBINUTITZUED 16 W.8. 2565 -
W-W6 - SET CB fIUVaINNaRU < 50% VaINUTITZUR 02 n.W. 2567 -

&
ANELAG: mmﬂmnm‘wmmaanmnmmmmsmumsawmzJ “C" (Cautlon) vunannIngvasuSenaanzidon LWBL@]B%NROﬂ%ﬂimUSHﬂﬁ]@m LUU%ML%WH’]?M‘HB’H}&I
Nﬂﬂi»“ﬂﬁ(ﬂ?Jﬁ"l%wﬂ'ﬁln‘i%l,l,ﬂvﬂ’l?ﬂ'lL%%ﬁiﬂﬁl ‘INNCNWH@ ﬂamamnmwumﬂa’nmﬂummm’nmmum (Cash Balance) LY]"]WH;

Source: www.set.or.th
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THANACHART’S THE EARLY BIRD

NVDR Active

NVDR Turnover Net Buy Values (Bt m)

THURSDAY, 19 DECEMBER, 2024

NVDR Turnover Net Sell Values (Bt m)

Symbol 18 Dec 17 Dec 16 Dec 13 Dec 12 Dec Symbol 18Dec 17Dec 16Dec 13 Dec 12Dec
1 DELTA 289.6 (21.0) 251.3 (296.9) 470.0 1 TRUE (419.9) (36.5) 135.9 (26.4) 102.6
2 BDMS 289.1 567.1 (178.9) (75.2) (366.7) 2 BH (88.2) 244.3 159.8 72.9 (12.0)
3 CPN 272.0 43.0 53.9 194.3 79.2 3 PRM (68.9) 16.7 (34.5) 18.8 (34.0)
4 PTT 245.8 242.0 132.8 (59.3) (134.2) 4 PTTGC (68.7) (89.0) (63.4) (48.0) 19.1
5 CPALL 2449 1,745.3 (184.8) 97.3 48.5 5 MINT (68.5) (35.1) (48.1) 2.7 (90.5)
6 GULF 242.8 148.6 115.3 243 (103.7) 6 CCET (62.0) 415.9 (12.8) 195.3 62.2
7 KCE 187.2 443 (1.7) (18.7) (8.4) 7 KBANK (49.9) (152.8) (115.9) 1,002.8 512.7
8 CPAXT 128.8 274.9 124.8 18.1 23.6 8 COM7 (46.5) (36.4) 28.7 38.0 (20.2)
9 HANA 122.8 34.6 75 16.9 34.6 9 BEM (44.1) (56.9) (34.9) (133.4) (43.6)
10 SCB 121.5 90.3 49.1 64.7 34.3 10 RS (42.1) (0.1) (0.6) (0.8) (1.0)
11 KTB 106.9 29.8 80.7 158.6 156.7 11 MONO (35.6) 4.9 (5.1) 7.9 (14.8)
12 TISCO 70.9 (103.8) 244 70.2 7.4 12 GPSC (33.0) 8.1 23.1 20.1 35.4
13 INTUCH 67.4 63.8 19.3 (8.4) 33.1 13 PTTEP (31.9) (217.7) (96.0) (70.0) (243.1)
14 ADVANC 65.7 (5.0) (138.2) (129.0) (311.9) 14 BBL (27.5) (49.4) 45.1 100.5 (33.7)
15 HMPRO 62.5 (8.6) (8.9) (10.0) (13.6) 15 LH (24.1) (5.9) (31.8) (37.6) 6.0
16 BTS 60.6 (17.3) 17.0 120.3 (13.6) 16 IVL (23.0) (77.7) 45 75.1 (26.6)
17 TU 57.2 64.9 (5.2) 73.1 60.7 17 BANPU (22.7) (82.5) 12.7 23.0 (45.8)
18 CPF 45.1 114.4 51.4 13.6 88.2 18 BGRIM (22.3) (47.5) (27.6) (24.4) (19.8)
19 SCGP 30.8 (19.3) (8.3) (30.7) 247 19 SPRC (20.9) (52.8) 0.2 (3.1) (15.6)
20 ERW 26.6 3.0 (5.3) 4.7) (2.8) 20 SIRI (18.9) (13.1) 1.3 6.3 (7.0)
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BDMS 1,5251  1,236.0 2,761.1 289.1 50.1 1 TISCO-P 0.01 0.01 74.0
2 CPALL 1,346.1  1,101.2  2,447.3 244.9 27.2 2 MBK-W4 1.8 5.6 32.5
3 TRUE 683.4 1,103.3 1,786.7  (419.9) 37.9 3 MORE 2,127.4 7,176.7 29.6
4 DELTA 739.1 4496 1,188.7 289.6 27.8 4 BBL 436.7 1,908.8 22.9
5 PTT 597.1 351.3 948.4 245.8 50.2 5 NDR 88.2 456.9 19.3
6 BH 350.2 438.3 788.5 (88.2) 29.4 6 KBANK 374 .4 2,369.3 15.8
7 ADVANC 364.1 298.4 662.5 65.7 21.9 7 THIP 13.0 90.0 14.4
8 INTUCH 362.8 295.4 658.2 67.4 25.2 8 GBX 147.6 1,089.1 13.6
9 GULF 403.9 161.1 565.0 242.8 19.6 9 FSX 106.2 818.9 13.0
10 AOT 286.9 264.0 550.8 22.9 28.4 10 AMATA 147.0 1,150.0 12.8
11 KTB 317.8 210.9 528.8 106.9 28.6 11 KKP-W6 8.6 70.5 12.2
12 SCB 311.4 189.9 501.3 1215 30.3 12 TRUE 4,209.0 34,552.1 12.2
13 CPN 386.0 114.0 500.0 272.0 32.7 13 BDMS 1,887.2 15,892.0 11.9
14 CPAXT 290.2 161.5 451.7 128.8 16.6 14 CPALL 1,054.1 8,983.1 11.7
15 PTTEP 208.5 240.4 448.9 (31.9) 31.2 15 BH 93.0 794.9 11.7
16 SCC 209.4 206.8 416.2 2.7 28.4 16 AH 40.2 354.8 11.3
17 KBANK 180.6 230.5 411.0 (49.9) 19.6 17 CHO-w4 31.2 278.5 11.2
18 CCET 165.1 227.0 392.1 (62.0) 16.5 18 AAV 1,423.6 12,850.0 111
19 CPF 208.6 163.5 372.0 45.1 50.2 19 RCL 91.5 828.8 11.0
20 CRC 165.3 166.1 331.4 (0.9) 21.0 20 MFC 13.3 125.6 10.6
Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 AOT 3.209.800 130,315,925 53.458 59,75 -0.45x 46 SCB &1.600 3,628,500 115.00 15.50 -0.d43
2 CPaLL 2,B06,800 146546275 5622 5E.50 -050x 47 KTC 176,000 8,433,550 48.23 4i5.50 -0.d43
3 KBAME 342400 145254650 15413 154.50 -0.2dx 43 STA 472,700 58,214,300 17.385 17.30 Q.45
4 PTT 4,053,500 130830450 3223 32.50 -066x 43 L 311,400 8214700 26.35 26.25 Q.43
5 PTTGC 4,673,400 103,730,830 2345 24,00 223 50 IRPC 5,073,600 4,036,032 132 133 -0.55
B MINT 3620300 95232500 2631 26.50 -0.74x 51 BCH 456,500 7417180 15.83 15.80 057
T BH 437,700  33,865.350 153.60  183.50 -0.48% 52 PREM 845,200 T.406,450 8.76 8.80 -0.d42
8 CPAXT 2884100 73433700 2754 27.50 015 53 SR 4,150,800 T.368,21 176 176 0.1
3 5CC 455,300 76441100 167.52  167.00 031« 54 CBEG 1.200 TI32.77S T8A TE. TS =063
0 CRC 27133000 74443625 3395 34.25 -0.88x 55 SARPPE 37,800 6,608,350 67.57 Gi5.50 -1.36>
1 BOMS 3065400  V3B32Ta0  24.02 23.90 050+ 56 JAS 2,707,100 5,103,242 2.26 Z.26 0,05
12 BBL 463,200  E3,901,250 148383 14850 0.32x 57 BIC 2d1,200 571300 23T 23.90 -0.80x
13 TRUE EI05500 66,363,330  10.97 .00 -0.23x 58 CHG 2,094,400 5,347,545 255 2.54 Q.53
4 HMPRO T.185.800 B5533.435 912 930 183 53 GPSC 126,400 5,152,550 4076 40,75 Q.03
15  CPF 2,085,000 47330230 230 Z3.00 005 B0 TTA 340,000 5,105,685 5.43 5.45 -0.28
6 MTC T82.200 3887200 4363 439,25 050 61 DOHOME 552,600 5,035,030 an 310 013
7 NGl 7,350,200 35,355,630 321 332 -3.32w B2 SCGP 237,100 4,615,220  19.47 13.20 1.38%
B KTE 1770000 37,328,630 0 21.03 2110 -0.0%- B3 AP 11,600 4,232,400 8.33 .40 -0.12
13 BEM 5052700 37,136,765 T.36 T.35 06 B4 SPALI 228,700 4237170 1853 13.10 236
20 DELTA 241,700 36,607,000 15146 151.50 -0.03x  E5 SFRC Gd3,600 4,210,105 G.45 6.40 127
21 IMTUCH 3400 355841025 9650 37.00 0514 BB TASCO 216,200 4,156,150 13.22 13.20 012
22 PTTEF 293,200 34964050 T113.25 18,50 063  BY ERW 1,744,100 4,155,030 3.63 360 Q.88
23 ADWVANC 12100 31505300 28105 25200 -0.34x B3 EA 343,100 3797225 3.96 3.3z 1.03:
24 BTS 5,355,700  31.285.520 0,84 5,30 -0.98x 63 THCOM 277,200 36520 1377 13.30 =034
25 TTB 16,831,900 30,655,475 182 1.82 o.0ax 70 TL 328,200 3,513,630 nm 110 -0.81
26 BGRIM 1526600 23,271,560 1917 13,10 033 71 BaMm 563,600 3512210 5.34 5.30 0.B6:
27 GULF 440,500 26612125  BO0.37 B0.25 020w 72 ICH 237,100 3.413.940 1440 14.40 -0.01
28 [OsP 121..700 257132540 20.71 21.00 -140 V3 GH 1.933.900 3,380,273 174 174 0.1
23 GLOBAL 1537100 24.435.010 1533 15.40 -0ddx T4 AAY 1.276.400 3,320,065 273 274 =033
30 TISCO 290,200 235036875 37485 35.75 091 V5 ITC 151,500 3208630 2114 2150 =163
3 BAMNPU 3905500 22517205 5,76 5,80 -0.67= 76 CEMTEL 3,000 3002625 3374 33.50 0.7
32 JMT 973,700 18,880,700  13.40 13.50 -050x YT OTOA 136,300 2,864,680 1455 1460 -0.35x
33 LH 3,620,000  15.076.723 4,33 5.05 -1123 78 TCAP 55,600 2,738,300 4325 43 25 Q.00
34 AWC 4, 722400 16,504,854 350 348 043 73 MEGA 3,100 2706925 3257 3275 -0.5d2
35 WHA 2.523500 15805570 5.4 545 -0.80x 80 AMATA 30,400 2561350 2833 28.00 199
36 CPN 267400 14,856,430 S55.56 55.50 01> &1 RATCH 73,300 2486125 3112 3075 113
3T OR 1084200 14,428,720 153.31 13.30 006 &2 TIPH 10,500 244030 2203 22.00 0415
3 BCP 433,500 14.174,300 258,36 Z27.00 S04 83 RBF 3d4,400 2,313,030 B.73 6.55 =170
33 TOR 352,900 13,706,950 34.89 34.50 1122 84 ShD 135,200 2.060,300  10.55 10.70 -1.36x
40 TIDLOR 543,300 13823540 6.0V 16.00 042w 85 DCC 1.204.200 2,036,045 163 165 0.Bd2
41 TU 1,302,400 1351100 1226 12.30 0.3 86 EGCO 16.600 2007050 712091 13.50 198
4z KCE B05.500 13022740 2173 21.70 015 &7 RCL 67,300 1831725 Z6M 2775 123
43 COMT 437,400 1,780,600 26,33 27.00 -0.25% 83 SHMP 140,000 1667420 3 1z2.00 -0.75
dd  SAA0 273,100 M,253,525 40,57 40,00 1437 83 GUNKUL 13,000 1,634,335 2.28 Z.26 0. 76
45 HAMA 413,100 9,854,740 2351 23.10 173 30 X0 85,300 1,564,000 18.34 18.40 -0.35
Source: SET
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Short Sell (1)

U * Price Tz % Price
AT AR Avg Last change ATs AR Avg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
M SISE 51,500 1.545.000 3000 30,25 -0.83x 136 BYD 267,600 224,785 0.84 0.84 Q.00
32 PSL 217,200 1.524,465 .02 .95 033 137 SINGER 27,000 221835 8.22 8.15 0.8
35 TEM 130,600 1,503,325 .83 T.95 073 135 ERG 54,300 212,284 3.87 3.30 =085
34 KAMART 133.400 1435730 1073 10.60 122% 133 GFPT 20,300 207 660 3.534 3.80 133
35 CCET 140,300 1480810 10.54 10.50 0.35% 140 OMEE 44,600 202,340 4.55 4.62 =157
95 CKE 700 1.473.680 181 15.90 113 141 TVO §,700 133,200 2230 22.80 0.4z
37 BLA 65,500 1416330 2053 20.80 -102:% 12 BSRC 24,400 173,350 7.35 T.40 -0ET
98 PRA 53,100 1388525 2615 26.00 057 143 MOSH 3.800 170,325 44.82 44 75 0185
398 MAJOR 3,700 1167130 14.64 1d.50 =105 1dd PLAME 22,400 153,060 T.0 715 =063
00 MEK 53,500 1128630  18.97 13.00 016 145 SABINA T.200 152,520 20.54 20.40 -0.51=
01 ASIAM 130,300 1.075,445 8,24 g.20 050 146 ACC 247,200 151232 0.51 0.57 Fccr
0z STET 101,500 1.03E,530 10.13 10.20 -014 W7 CKP 45,400 143,506 32 318 0.85:
03 BTG 51,300 373,530 18.10 15.00 053 W8 TFG 40,200 141,206 351 3.50 0,36
04 UTS 15,500 973,550 B3.20 G2.75 0714 143 AH 3,100 136,260  14.37 15.00 -0.18
105 Anl 165,800 376,505 5.83 5.35 101 150 FORTH 13.000 133,560 1027 10.30 -0.25
06 ROJMA 144,300 d55.830 6.1 B.15 -053 151 SC 43,300 120,786 273 274 173
07 ORI 223,300 43,354 3.67 3.66 0307 1582 ILM 5,300 85,170 16.07 16.10 -0.73-
05 ACE 530,700 13,603 123 123 000 153 BEGI 17,500 70842 3.98 3.94 1.0
03 OITTO 51,400 813,270 15.82 15.80 014 154 ASK 6,300 62,860 3.93 10.00 -0.22x
0 JMART 51,000 81070 13.30 13.40 -0.77+ 155 EGATIF 8,500 52,360 5.95 5.495 Q.00
m M 31,800 801,475 2520 25.00 081 156 OMT 4,100 46,740  11.40 11.40 Q.00
2 KKFP 14,7100 710,000  50.35 50.25 0214 187 THG 2,500 42610 1633 16.30 0.5d:
T3 TAM 25,600 624,850 2343 23.10 163 158 KLIMIQ 1.300 3300 3008 30.00 0.26%
T4 BA 25,000 5581400 2236 2220 0.73% 183 MSL 1.200 35,700 2375 3025 -1.65
15 MER 113,500 E5E.872 4. Bd 4. 64 0.00x 180 BPF 2,800 32200 M50 11.40 088
TE Sk 23,600 553820 2347 23.60 -0.56x 161 LAMNMNA 1900 30400  16.00 16.00 0,005
7 AECMTS 4,500 552100 12263 12250 015 .2 KG G.400 26,624 4.16 416 Q.00
12 BBk 12,300 487,575 39.64 33.25 093 163 LPN 8,300 24,382 274 276 -0,
13 SAT 45,000 470,320  10.46 10.40 062 164 STECON 2,800 21,260 T.53 T.50 124
120 SIS 15,400 465,650  50.24 31.00 -2.46% 165 MNEX 21,500 13,377 0.65 0.64 1.58%
121 SPA 57,400 464,775 5.30 5.95 -0.78= 166 SUPEREIF 1.400 3.030 G.45 6.45 0,00
122 HPG 486,400 431,704 na3 n.aa -0.28x BT STRI 2,400 T.ETZ 320 318 0.5z
123 BCPG 755800 403,500 5.33 5.25 147 163 BAFS S0 6030 1206 12.00 0.505
124 ALRS 26,900 384410 1423 d.70 -2 73 163 PTG 300 2.445 8.15 8.10 0.E2
125 MC 35.400 366360  10.37 10.40 -0.33% 170 KEx 1.200 2088 174 172 196
126 THAMI £33.300 364,832 156 153 221 1M TCC 5,000 1,300 0.35 0.37 2,70
127 S55P 53,000 F13.375 5.42 5.45 -0.43- 172 BEC 300 1136 373 3.80 -0.35
128 SHR 123,200 306,274 2.43 2.54 -2 13
123 MASTER 5,700 305,350 4557 45.50 016
130 SAMART 45,500 301,345 6.45 B.55 -1.50:
131 SCCC 1.500 236,650 164.31  164.00 0,435
132 TRIPL 267,200 £36.532 1 1n 0.00:
133 MEB 10,300 283,400  26.00 26.00 0.00:
134 PsSH Jz2.400 265,100 g.15 g.0% 164
135 'WHALFP 45,300 230,752 4.9z 4.86 124

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
TTB-F 3,156,900 5,713,989 1.81 1.82 (0.55)
CPALL-F 89,400 5,022,750 56.25 56.50 (0.44)
TRUE-F 115,300 1,274,040 11.10 11.00 0.91
BBL-F 8,000 1,186,000 148.50 148.50 0.00
ADVANC-F 1,900 532,000 279.00 282.00 (1.06)
BH-F 2,700 508,050 189.00 189.50 (0.26)
PTTEP-F 700 83,200 118.50 118.50 0.00
KTB-F 2,400 50,520 21.10 21.10 0.00
3BBIF-F 1,000 5,500 5.50 5.35 2.80
STGT-F 100 1,020 10.20 10.20 0.00
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
BDMS 26,762,400 641,971,099 23.99 23.90 0.38 4.00
PRM 36,400,000 317,100,000 8.71 8.80 (1.02) 7.00
RS 14,050,000 79,382,500 5.65 5.60 0.89 4.00
TU 3,000,000 36,600,000 12.20 12.30 (0.81) 1.00
ADVANC 125,900 35,572,000 282.54 282.00 0.19 2.00
KBANK 160,700 24,839,961 154.57 154.50 0.05 1.00
POLY 3,000,000 21,750,000 7.25 8.55 (15.20) 3.00
VAYU1 1,900,000 19,171,000 10.09 10.00 0.90 1.00
SCC 90,000 14,960,000 166.22 167.00 (0.47) 2.00
PTTEP 120,000 14,400,000 120.00 118.50 1.27 1.00
GPSC 330,000 13,415,000 40.65 40.75 (0.25) 2.00
A5 3,000,000 7,740,000 2.58 2.60 (0.77) 1.00
INTUCH 80,000 7,720,000 96.50 97.00 (0.52) 1.00
GULF 100,000 6,050,000 60.50 60.25 0.41 1.00
CHG 2,152,800 5,468,112 2.54 2.54 0.00 1.00
BCP 194,300 5,246,100 27.00 27.00 0.00 1.00
BJC 200,000 4,740,000 23.70 23.90 (0.84) 1.00
BH 20,700 3,922,650 189.50 189.50 0.00 1.00
IVL 110,400 3,336,288 30.22 26.25 15.12 1.00
RJH 161,000 3,300,500 20.50 20.90 (1.91) 1.00
Source: SET
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THANACHART’S THE EARLY BIRD AY, 19 DECEMBER, 2024

Warrant Table (1)

As of 18/12/24
shile- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Novor® e fromim o . . .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W4 Out 3.500 1:1.0000 38.5% 08/08/2026 260 0.10 25.0% 0.07 46.5% 2600 29.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ABM-W1 Out 1.800 1:1.0000 42.5% 21/12/2024 127 0.01 9.8% 0.00 nm. 127.00 2588% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 Out 0.818 1:1.2228 115.2% 16/05/2027 0.57 0.50 62.5% 0.14 263.2% 1.39 na 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 173.3% 31/03/2025 0.15 0.01 89.9% 0.00 nm. 16.00 153.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 68.6% 28/12/2024 4.00 0.01 32.6% 0.00 nm. 41579 166.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
BC-W2 Out 2.000 1:1.0000 109.9% 30/05/2025 1.01 0.12 35.9% 0.00 n.m. 842 124.4% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 511.3% 31/05/2026 12.50 141 41.4% 0.00 n.m. 887 1121% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 143.5% 31/03/2026 0.23 0.06 72.8% 0.02 210.5% 383 126.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -16.1% 24/06/2025 3.10 1.50 13.7% 1.55 -3.1% 207 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 193.4% 13/02/2026 452 0.26 14.2% 0.00 nm. 1738  79.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 173.0% 01/09/2026 1.85 0.05 54% 0.00 n.m. 37.00 53.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.131 1:1.1500 134.9% 12/07/2026 0.60 0.32 35.3% 0.01 n.m. 216 146.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 145.3% 21/11/2026 5.90 0.09 35.1% 0.06 46.4% 6792  37.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 342.9% 14/11/2026 0.07 0.01 166.9% 0.03 -65.1% 7.00 100.0% 15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 100.0% 13/08/2025 0.37 0.04 41.7% 0.00 n.m. 9.25 97.2% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2140 1:1.0000 18.0% 12/05/2026 2.00 0.22 3.8% 0.01 n.m. 9.09 387% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-w5 Out 1.000 1:1.0000 61.8% 31/05/2026 0.68 0.10 29.5% 0.02 330.9% 6.80 56.3% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 5.0% 06/06/2027 1.00 0.55 356% 0.49 12.0% 182  622% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 224.8% 08/12/2025 2.82 0.16 34.4% 0.00 nm. 1763  87.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 400.0% 09/06/2026 0.05 0.02  236.6% 0.03 -38.7% 250 163.3% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1000.0% 06/07/2028 0.05 0.05 261.9% 0.05 6.3% 1.00 na Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-w9 Out 0.500 1:1.0000 940.0% 09/05/2028 0.05 0.02  261.9% 0.04 -54.8% 250 127.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 50.0% 15/06/2025 348 0.22 55.8% 0.12 81.8% 1682  70.7% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 258.8% 22/02/2029 0.17 0.11 230.6% 0.16 -30.8% 155 122.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 36.7% 04/07/2025 0.30 0.01 41.9% 0.01 36.6% 3000 46.5% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DITTO-W1 Out 33.295 1:1.2010 113.6% 20/05/2025 15.80 0.54 49.3% 0.03 n.m. 35.14  85.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-W2 Out 0.800 1:1.0000 121.6% 16/07/2025 0.51 0.33 78.5% 0.04 720.5% 155 364.0% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 40.5% 29/07/2025 042 0.04 71.3% 0.04 9.4% 10.50 75.3% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 58.7% 10/03/2025 0.66 0.07  2782% 0.22 -67.7% 13.98 137.6% 10 Mar 2025
EFORL-W6 Out 2500 1:1.0000 958.3% 31/05/2025 0.24 0.04 80.0% 0.00 nm. 6.00 254.9% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 1571% 16/06/2027 0.07 0.05 67.2% 0.01 239.8% 140 191.8% Last business day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 380.3% 29/06/2025 173 0.01 16.0% 0.00 nm. 173.00 96.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 466.7% 20/06/2025 0.09 0.01 129.8% 0.00 385.5% 9.00 188.7% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 -4.7% 31/12/2024 1.69 0.01 131.0% 0.19 -94.7% 169.00 na Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 24.4% 16/11/2027 1.19 0.48 40.3% 0.28 68.8% 248  89.0% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.188 1:2.1273 88.0% 05/02/2027 0.12 0.08  163.6% 0.11 -25.6% 3.19 119.3% Lastbusiness day of May, Nov (1ston 31 May 2024)
IG-W1 Out 32.000 1:1.0000 556.1% 23/01/2025 4.94 0.41 98.5% 0.00 nm. 12.05 403.1% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 276.9% 20/06/2025 3.30 0.21 25.7% 0.00 n.m. 25.55 124.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 52.2% 10/10/2031 226 0.44 456% 0.01 nm. 5.14 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 364.8% 26/07/2025 13.40 0.41 15.4% 0.00 nm. 36.95 111.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 360.4% 28/12/2024 19.50 0.01 25.9% 0.00 nm. 195521 316.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
JSP-W2 Out 4.000 1:1.0000 97.1% 08/12/2025 2.08 0.10 23.0% 0.00 n.m. 2080 64.8% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 672.5% 05/06/2026 1.20 0.27 48.3% 0.00 nm. 444 1434% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-wa Out 3.100 1:1.0000 176.7% 01/08/2026 1.20 022 48.3% 0.03 622.9% 545 91.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1752 1:1.1413 34.3% 31/07/2026 1.54 0.36 84.5% 0.52 -30.6% 488  60.0% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 41.8% 17/03/2026 50.25 1.27 22.6% 0.36 248.0% 3957 31.5% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 81.3% 17/08/2025 1.23 0.03 12.3% 0.00 n.m. 41.00 58.3% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 185.1% 25/06/2026 1.14 0.25 31.4% 0.00 n.m. 456 101.6% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-w2 Out 2.000 1:1.0000 207.6% 31/01/2025 0.66 0.03 58.2% 0.00 n.m. 2200 229.3% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W4 In 2873 1:1.0443 1.8% 15/05/2025 19.00 17.20 32.7% 16.48 4.3% 115 270.1% Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 208.3% 31/12/12024 0.12 0.01 75.9% 0.00 nm. 12.00 496.0% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MGI-W1 Out 10.000 1:1.0000 25.6% 21/08/2026 9.50 1.93 36.4% 0.99 94.9% 492  656% 21 Aug 2026
MTW-W1 In 1.000 1:1.0000 -7.8% 29/04/2025 1.16 0.07 31.6% 0.13 -45.0% 16.57 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 259.8% 0.01 -21.0% 300 231.2% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 25.4% 15/05/2026 4.64 0.32 11.9% 0.01 n.m. 1450 372% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 436.8% 04/07/2025 0.19 0.02  1199% 0.00 464.2% 950 176.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PACO-W1 Out 3.000 1:1.0000 120.1% 15/12/2025 1.39 0.06 14.7% 0.00 n.m. 2317 65.5% 15 Dec 23, 13 Dec 24, 15 Dec 25
PLANB-W1 Out 8.000 1:1.0000 12.0% 14/01/2025 715 0.01 22.2% 0.01 81.5% 71500 24.6% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPPM-W6 In 0.220 1:1.0000 21.1% 19/08/2026 0.57 0.47 45.3% 0.31 52.2% 121 290.0% Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.595 1:1.0883 -0.1% 15/05/2025 8.50 4.24 229% 4.16 1.8% 218 63.3% Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4724 1:1.0584 -5.3% 17/11/2025 8.50 352 22.9% 3.81 7.7% 2.56 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 -2.2% 17/05/2027 8.50 3.50 22.9% 3.32 5.4% 248  32.9% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 5.000 1:1.0000 -4.2% 15/11/2027 8.50 3.14 22.9% 2.96 6.1% 271 313% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 -30.5% 14/10/2026 3.80 1.64 83.6% 2.35 -30.3% 232 na 14 Oct 2026
PROS-W1 In 1.000 1:1.0000 9.0% 14/05/2026 1.00 0.09 34.7% 0.12 -23.1% 1111 258% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 313.6% 11/11/2025 0.46 0.01 52.6% 0.00 nm. 4860 83.3% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 43.5% 29/04/2027 0.46 0.16 52.6% 0.13 23.3% 2.88 64.9% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 45.2% 29/08/2025 1.08 0.03 64.6% 0.11 -72.9% 46.58 38.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 46.3% 05/02/2027 1.08 0.08 64.6% 0.23 -64.5% 1350 345% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 3.000 1:2.0000 -6.6% 15/01/2026 5.60 4.46 171% 4.37 21% 251 38.6% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 207.2% 10/07/2025 7.50 0.04 8.7% 0.00 nm. 18750 73.2% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 119.0% 30/08/2025 40.00 0.45 33.4% 0.02 nm. 10187 524% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 In 2.000 1:1.0000 -15.9% 27/06/2025 3.72 1.13 32.9% 1.48 -23.6% 3.29 na Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 680.0% 14/01/2026 0.65 0.07 39.1% 0.00 n.m. 9.29 139.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 272.6% 21/01/2026 2.70 0.06 28.2% 0.00 n.m. 4500 74.2% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 26.7% 12/09/2025 1.20 0.22 23.6% 0.06 277.3% 545 67.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 63.3% 12/09/2027 1.20 0.36 23.6% 0.07 386.7% 333 67.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 1416.5% 19/05/2025 144 0.06 90.6% 0.00 n.m. 33.04 205.8% Last business day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 353.3% 01/06/2026 0.30 0.06 47.0% 0.00 nm. 500 125.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 204.5% 22/05/2025 545 0.08 29.0% 0.00 n.m. 8243  95.0% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
TCC-W5 Out 0.500 1:1.0000 83.8% 24/05/2028 0.37 0.18 33.2% 0.01 n.m. 206 166.0% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 472.6% 22/06/2026 2.66 0.23 48.4% 0.00 nm. 1157 1014% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 Out 3.800 1:1.0000 25.7% 15/05/2027 3.50 0.60 28.9% 0.48 23.8% 5.83 34.9% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 157.1% 06/01/2026 0.07 0.03  156.7% 0.02 24.8% 2.33 184.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -4.4% 28/02/2025 228 118 28.9% 1.12 5.1% 193 162.6% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 58.8% 19/06/2025 0.68 0.08 26.7% 0.00 n.m. 8.50 94.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 83.0% 10/07/2025 112 0.05 20.1% 0.00 nm. 2240 752% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
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Warrant Table (II)

As of 18/12/24
Strike - Exercise  Conversion All In Premium Expiry Last Price(B) Warr: Volatility B&S Premium Gearing Implied Exercise
Ir:\lni:tel:l:e Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TMI-W2 Out 1.000 1:1.0000 12.2% 31/12/2024 0.90 0.01 35.6% 0.00 856.3% 90.00 71.8% 29 Mar 2024, 30 Dec 2024
TM-WA1 Out 2.500 1:1.0000 143.0% 24/05/2025 1.07 0.10 15.6% 0.00 n.m. 10.70  140.3% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 147.6% 14/06/2025 0.21 0.02 101.6% 0.01 81.8% 10.50 124.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2727 1:1.1000 481.4% 30/10/2025 0.48 0.07 76.3% 0.00 n.m. 754 1654% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 0.5% 10/05/2025 1.82 0.88 22.2% 0.83 5.6% 207  90.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 383.3% 13/06/2025 0.18 0.02 57.3% 0.00 n.m. 9.00 179.3% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 127.8% 31/12/2024 0.18 0.01 57.3% 0.00 n.m. 18.00 363.3% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 337.6% 0.03 -60.4% 3.00 1484% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 337.6% 0.03 -62.9% 3.00 97.9% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 193.0% 23/05/2027 3.32 0.11 57.1% 0.31 -64.2% 3727 434% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -6.7% 03/09/2025 3.32 161 57.1% 1.77 -9.3% 207 na 3 Sep 2025
VIBHA-W4 Out 3.000 1:1.0000 53.3% 18/07/2025 1.97 0.02 29.2% 0.01 273.3% 9850  38.3% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 36.9% 30/06/2026 8.40 3.50 37.3% 159 120.7% 240  922% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 QOut 0.144 1:1.0400 92.0% 24/10/2025 0.08 0.01 82.0% 0.01 18.7% 832 88.8% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 187.5% 17/06/2027 0.08 0.03 82.0% 0.02 53.6% 267 104.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 265.8% 06/05/2026 1.1 0.06 13.4% 0.00 n.m. 18.50 85.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-W6 Out 1.500 1:1.0000 211.1% 05/01/2027 0.54 0.18 44.0% 0.01 n.m. 3.00 107.7% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 150.3% 31/03/2027 177 0.18 29.3% 0.01 n.m. 983 61.8% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a &a aiuaasbvitinamu vasiiu m'lsanavu datnamudalausuduarliwilasdngiduiuanigisudusnainaia

a1 a1 Allin Premium ilaiflu &ufien wunade Discount #a iifafinisuilasanmdns Warrant uaminasuataasiemlsansulasaniw ladasmsamu Warrant uay

o a1 Allin Premium el uas wnads Premium &a (fafinisudasanmwdng Warrant uantnasmuatnmanuainnisudassnm wladasiusamu Warrant uas

*Strike - In/Out Money iflun1senuaaiantsuilasanmanguas Warrant lihiuvjuuwsi deswauaaody In Money uaaei ilaudasanmdng Warrant 3ausas aglamlsnnnisudasanin Lismsamu Warrant uiunsdlleviu warrant ywé.
doemaudasiily Out Money uaasi iawlasanwang Warrant 3uusan avmnavuannntswilasanm Lisausamu Warrant uiunsdilesiu Warrant snv

* Strike Price wga Exercise Price &a manladnadis viaadunindarode
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Calendar
D BER 20
Mon Tue Wed Thu Fri
16 17 18 19 20
New listing: Prop Fund New listing: Warrant New listing: DW New listing: Prop Fund Delisted:
Quality House Business JSP-W2 237.3 m units, ADVANC19C2505A MFC Industrial Investment | SSC
Complex Leasehold Real | Exercise 1:1 @4.00, 1Y BDMS13C2505A Freehold and Leashold
Estate Investment Trust First exercise: 8-Dec-2025 | BTS13P2505A Real Estate Investment
(QHBREIT) 797 m shares, | -@stexercise: 8-Dec-2025 | CPALL13P2505A Trust (MIl) 172 m shares,
GPSC19C2505A
Par @9.1517 L Par @9.4309
@ New listing: DW HANA13C2505A @
e BDMS19C2505A KBANK19C2505A L
g;g I‘llztslr;gs.;lVarra:t BH19C2505A OR19C2505A New listing: DW
~¥9 509 munits, CPALL13C2505A PTTEP13C2505A AMATA13C2505A
Exercise 1:1 @5.00, 2Y11M BAM13C2505A
First o 15' f ’ 2025 CPALL19C2505A PTTGC19C2505A
L"St exerrc,'se_' 1 5'Na”'2027 CPALL19P2505A STA13C2505A EIAIEICZE
s SN cpasons
VGI-W4 1,119.4 it: SETS013C2503E CPALL1302:OSB
- ,119.4 m units, .
Exercise 11,0045 TOP13C2505A New Share Trading: CPF13C2505A
xeraise 4.1. TOP13P2505A
@1.4932, 9M AS 45 m shares DJI41C2503B
First exercise: 3-Sep-2025 | Change: (AS-W3 1:1 @8.30) DJI41P2503B
Last exercise: 3-Sep-2025 3BBIF Par @8.991600 Par Change: Zﬁ{vgfgjgg’&
o (From Par @9.1516) TPRIME Par @8.3801
New listing: DW HANA19C2505B
g HYDROGEN Par @9.0835 | 1o par @8.4162)
AOT41C2505A/BANPU41C2505A | (From Par @9.2305) CPNREIT Par @11.5329 Egggg;:gg:
BCP41C2505A/BEM13C2505A :
From Par @11.5776
BH13C2504B/BTS13C2505A Last trading: (B-WORK Fgr @9 22:)33 NDX41C2503B
CPALL13P2504A/CPF41C2505A PLANB-W1 (From Par @9 3964) NDX41P2503B
CPN19C2505A/EA19P2505A : PTTEP19C2505A
HANA41C2505A/KCE41C2505A £ PTTGC13C2505A
: SCC13C2505A
MTC41C2505A/PTTGC41C2505A
SAWADA41C2505A/SCC41C2505A PLANB-W1 1:1@8.000000 | sET5006C2503D
SCGP41C2505A/SET5041C2503F - SET5013C2503F
SET5041P2503F/TIDLOR19C2505A HYbRO 1-4@0.100000 SET5019C2503D
TOP41C2505A/TU19C2505A 4@0. SPX41C2503B
SPX41P2503B
New Share Trading: )
DEMCO 20.5 m shares New Share Tradlng:
(DEMCO-W7 1:1 @3.50) lIG 6.2 m shares
(PP @4.90)
XD:
KISS@0.150000 Delisted:
META80X@0.000000 M-I
XW:
TGE 20:1@Free
Delisted:
MILL-W7
Events: Events: Events: Events: Events:
US—dufianan1su&a (Empire | US—aaar1ddntdiaun.a. TH-1lsva nug. afev 6 US-dhwuguasusidgnnig UsS-sufisnannisladanada
State Manufacturing US-nswdaarandnngsy | US-sunaisnalvanss (\Wa) eusadlan Msuilaadiuymaa
Index) \Aaus.a. Liauwn.e. Usgauulaunanisiduuas | US-GDP 3Q24 (PCE) \Aauw.a.
US-sufisianisiadada US—dufinananatadatsiau uaauddasinands US—aafinsnantiaus.a. Us-sufianudaiuusing
(PMI) anan1sHAaUY 5.A. NAFUNAUK 1LY (h¥un 19 5.a.) nnaflaaalile JdugarinaLfiaus.a.a1n

\iaus.A.a1n S&P Global
US-sudiiiansihadada

(PMI) anAusAstiusy

\iaus.a.a1n S&P Global

w6 (NAHB)

US-EIA petroleum report

US—fMiaansiuasoiu
WR¥NITAUIAAARSY
LADUNW. 8.

US—-zanuneiinufiagag w.a.
US-aufitiiniassgAatiau
w.e.

umInendafidunuy
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DECEMBER 2024

Mon Tue Wed Thu Fri
23 24 25 26 27
XD: XR: Last trading: XD:
AVGO80X@0.000000 NUSA 5:1@0.200000 11G-W1 TRT@0.130000
VNM19@0.000000
Delisted: XW:
ABM-W1 NUSA 1:1@Free XE:
1IG-W1 1:1@32.000000
Events: Events: Events: Events: Events:
US-sufiAanssumaiasgaa | US—uandedaguarniny US-EIA petroleum report US—-dhununuasusidginig
Wilszmaiaun.a.a0n LAaun.a. Tenusaddend
a1 US—aaaanainulniifiau
Us—sfiamnudaiugusiag .8,
\iaus.n.ann Conference
Board

JANUARY 2025

Mon Tue Wed Thu Fri
30 Dec 31 Dec 1 2 3
XD: XD: XR:
INGRS@0.022000 VAYU1@0.000000 W 7:1@0.700000
Delisted: Delisted: XW:
APURE-W3 Holiday Holiday GIFT-W2 SAMTEL 6:1@Free
JMT-W4 META-W7
TMI-W2
TVDH-W4
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Fvunadle
6 7 8 9 10
XR: Last trading: XE: XD:
NEX 1:2@1.000000 LIT-w2 LIT-W2 1:1@2.000000 MA80X@0.000000
Delisted:
NOK
PRO
STHAI
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
13 14 15 16 17
Delisted: XW:
PLANB-W1 24CS 2.5:1@Free
24CS 10:1@Free
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden
20 21 22 23 24
Delisted:
HG-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Teunadle
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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