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Thanachart Securities

Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,377.5 -1.5% Foreign +0.1 -14.4 -146.9 PE (x) 16.3 14.5 13.0
MAI Index 306.1 -0.8% Retail +1.9 +6.8 +101.4 Norm EPS growth (%) 8.1 12.0 111
Turnover (Bt m) 49,259 3.0% Institutes -1.3 +3.5 +43.3 P/BV (x) 1.5 1.4 1.3
Mkt Cap (Bt bn) 17,160 -1.5% Proprietary 0.7 +4.1 +2.2 Yield (%) 3.2 3.7 4.1
* SET data only ** Thanachart estimates
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Siam Senses Portfolio (6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 275 37.0 34.5 37.7 36.2 11.7 8.6 2.6 3.5
BH BUY 191.0 243.0 27.2 9.7 6.7 19.8 18.6 3.0 3.5
CBG BUY 77.5 93.0 20.0 51.2 26.2 26.6 211 1.9 2.8
CENTEL BUY 33.0 47.0 424 31.3 26.8 30.3 23.9 1.3 1.9
com7 BUY 27.3 32.0 17.4 11.5 242 19.7 15.9 3.0 3.7
CPALL BUY 54.5 73.0 33.9 33.3 17.5 20.9 17.8 2.4 2.8
MINT BUY 26.0 44.0 69.2 14.0 16.7 22.3 19.1 1.6 2.1
MTC BUY 46.5 53.0 14.0 20.8 23.0 16.6 13.5 0.9 1.1
WHA BUY 5.2 6.3 21.2 11.5 16.9 15.8 13.5 2.5 3.0
TRUE BUY 10.6 13.5 274 na 109.7 43.6 20.8 0.0 0.5

Source: Thanachart estimates, Closing price 19-Dec-24
Note: Wa$@N15a31w Siam Senses a’m%‘uﬁnamm:ﬂ:m');ﬁaﬁaamsamu‘luswz 6-12 1iiaw

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return

(%) (Rebased=100) —— SET —— SS Portfolio
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(20) - (4
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Source: SET, Thanachart estimates
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A
CPALL 3.1
(ndex) (P (%) (Btm) Dow Jones 4234224 +1537 +0.0
SET Index 13775 214 15 49259  ASDAQ 19.372.77 1992 -0 BDMS 27
FTSE 8,105.32 -93.79  -1.1
SET50 Index 891.0 -14.7 -1.6 34,741 DELTA
SHCOMP 3,370.03 -1218 -04
SET100 Index 11,9253 -30.9 -1.6 41,303 Hang Seng 1975251 11204 0.6 ADVANC
SETHD Index 1,1440 -123 -11 14,337 FTSSI (Sing) 3,762.88 -16.74 -0.4 BCP
MAI Index 3061 -23 -0.8 685 KOSPI 243593 -4850 -2.0 GULF
Source: SET JCI (Indonesia) 6,977.24 -130.64 -1.8
SET Index vs MSCI Asia x JP MSCI Asia x JP 70733 914 13 CCET
(Index) ~ —— SET Index (LHS) (Index) MSCI World 3,696.05 -2436 -0.7 BH
1,550 - MSCI Asia x JP (RHS) ¢ 800
1,500 1 U"‘\’\ - 750 Major Currency Close A %A TRUE (Btbn)
1,450 - A s J
oo | /\M v Y 790 Doliarindex 10840  +0.37 +0.3 4
' oy
1350 A ' \’ r 650 Bt/US$ - on shore 3448 +0.28 +0.8
1,300 - [ 600 EUR/US$ 097 +0.00 +04 Top Gainer Price -1D (%)
1,250 y y 550 100JPY/US$ 15752 +0.57 +0.4
Dec-23 Apr-24 Aug-24 Dec-24
10Y bond yield — TH 2.27 -0.00 -0.2 JCKH 50.0
Source: Bloomberg .
10Y bond yield — US 456 +0.05 +1.1  \amoN
Thailand Net Fund Flows .
Commodities Close A %A SAM
Foreign +0.10  -14.44 -146.85 BRENT (US$/bbl) 72.88 -051 -0.7 Bcp
Retail +1.89  +6.78 +101.43 DUBAI (US$/bbl) 7338 029 -04
Institutes 125  +354 +4325  JET Fuel (US$/bbl) 8855 021 02 KCE 9.7
Proprietary -0.74 +4.12  +2.16 Baltic Dry Index 976.00 -52.00 -5.1 AIRA 9.2
Source: SET Baltic Supramax Index 94400  -3.00 -0.3 EVER 91
SG GRM (US$/bbl) ** 571  -0.37 -6.1
Regional Fund Flow META 8.3
Gold (US$/0z) 2,608.10 -4520 -1.7
Nettrade (US$m)  Prev. ~ MTD  YTD (.. Newcastle)ussionne) 127.10  -1.15  -0.9 TcC 8.1 (%)
Thailand ¥ 26 408 o hon (UssIbbl) 6791 017 0.2 0 20 40 60
India — 42,783 91
. Note: * Real time trade, ** Weekly data from Thai oil
Indonesia -58 -330 +1,270 Top Looser Price -1D (%)
- - - - (]
Korea 208 1450 2,002 HDPE-Naphtha 33850 -29.13 -7.9 :
Philippines 17 04 399 Ethylene-Naphtha 21850 -19.13 -8.0 ciG (20.0)
, ) ) PX-Naphtha 168.50 +0.88 +0.5 1
Taiwan 1,019  +1,410 -22215 MNRF (14.9)
Asia-6 -1,387  +2,034 -23,531 BZ-Naphtha 288.50 -9.13  -3.1 i
Source: Bloomberg Steel-HRC 67900 -1.00 -01 STOWER (14.3)
Rubber SICOM TSR20  1,894.00 -30.00 -1.6 )
Market Valuation ubber SR 1 (13.1)
Rubber TOCOM 2,320.23 -91.52 -3.8
' WAVE (12.5)
Market data 2024F  2025F  2026F o oon (USS/bU) 9650 +1325 14 ]
12.3
PE (x) 163 145 130 Malaysian Crude Palm  4,839.00  +0.00  +0.0 ) (12.3)
Norm EPS gw (%) 8.1 12.0 11.1 Oil (US$/bu) TAKUNI (11.5)
EV/EBITDA (x) 9.3 8.6 7.9 Swine Price (Bt/kg) 70.00 +0.00 +0.0 MIDA (11.4)
P/BV (x) 1.5 1.4 1.3 Broiler Price (Bt/kg) 41.00 +0.50 +1.2 TGPRO (11.1)
Yield (%) 3.2 3.7 41 Vannamei Shrimp(Bt’/kg) 160.00  +0.00 +0.0 A
FANCY (10.0) (%)
ROE (%) 9.1 9.8 10.4 Raw Sugar (US$ cent/lb) 19.40 -0.25 13 r r 2/
Net D/E (x) 07 07 06  White Sugar (US$ centlb) ~ 23.10  -0.11 05 0 (19 @ (0
Source: Thanachart estimates Sources: Bloomberg, Bisnews, Thai oil Source: SET
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News Update
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BUY TP: Bt 86.00

Initiation Upside : 27.9% 19 DECEMBER 2024 @&e

SAPPE Public Co. Ltd-(SAPPETB)

~ 1 A & 1
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azdulamasd 15% luil 2025-27F uazi ROE 7l 2025F nmm 31% pattadol.bun@thanachartsec.co.th
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COMPANY VALUATION
LiﬂLi&I@]%UY}’JLﬂS’IW%UNﬁJ L‘Iﬁ_]l,ﬂ (SAPPE) AafLuein "SHEI" uaelw

T]ﬂ']l,lh’ﬂll']ﬂﬂ 86.0 U Luﬂﬂﬂ']ﬂ 1) SAPPE LﬂuUSEﬂﬂuwuﬁ’mﬂ Y/E Dec (Bt m) 2023A 2024F 2025F 2026F
LL"ll\'iLLﬂiG'ﬂGiu@quﬂqi@’]Luu@quLLauﬂqiNu 2) UI¥NY ﬂfwﬁu Sales 6,053 6,682 7,328 8,245
anudTlumIensaaasiaan  wazRINITAMRNEATIAN 5NN Net profit 1074 1222 1398 1,630
(7)) genanle 3) Mlsdlamadulaluszauiaaasnanil 14/17/16% 1ud Consensus NP 1260 1449 1671
Q 2025-27F 4) uTwny Janusananluwnsviilige lasd ROE 31% Diff frm cons (%) — @7 35 (25
N
1ud 2025F LmLﬂuumﬂmamwLﬂumumam U8z 5) ROE mm Norm profit 1,085 1222 1398 1,630
N
. waziliumaularasrnlsluszauiaugainan 151189 SAPPE Norm EPS (BY) 35 40 45 53
- laiunsfi 2025F PE 71 15 11 uaelidanuanauunulunai 4.3% Norm EPS gw (%) 630 126 145 1656
(&) Josust e . Norm PE (x) 191 170 148 127
Q VVENUFIRUBINNY EV/EBITDA 131 124 114 95
X . R . .
SAPPE duflupsfiaannit 19 0 uaz Lﬁuwuﬂummmmamu )
(7)) P/BV (x) 54 48 43 38
WitTuuuansduasing laofamutinmed 37% wasddunian
Div yield (%) 32 38 44 55
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e e . - ROE (%) 307 301 305 316
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e e Net D/E (%) (64.7) (51.9) (44.7) (54.2)
N gaauelu 9M24 fisuny 58% 1wl 2019 SAPPE duuSunni
T souzdwdusagnd wazlanumansnlumsviilsgs lasd ROE DRICE PERFORMANGE
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70
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COMPANY INFORMATION
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mnﬂmmm Euln UK inmald uassulafids wasmsinzema Market Cap (US$ m) 600.2
Iﬁuluqiiﬂ Luma’mmia@aaﬂuamﬂmvl,ssimﬂg\‘lm’m 22% L8y Listed Shares (m shares) 308.3
AU 17% nnuaaansludseina Lsﬁam@'jﬂé’mwﬁﬂsgw%m;mmmé’a Free Float (%) 26.4
u 20% lud) 2027F 30 18% lui) 2024F uaz ROE indwilu Avg Daily Turnover (USS m) 30
33% luil 2027F 91 30% lud) 2024F 12M Price HIL (Bt) 106.50/65.25
myazaaln 3024 lasunisunlauas Sector FOOD
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13% y-y mu,mzjaﬂmm’luﬂiwmﬂmmmﬂmﬂ 28% y-y. gaaue Sources: Bloomberg, Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell Change Short Sell To (Short Covering)

Last Trading Day* 74,741 (678)
Last Week 77,122 (2,381)
Last Month 80,560 (5,819)
Last Year na na
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn) (Bt bn)
110 1 10 1
105 1 6 1
100 A 2
1 T T ™ T T
g5 (6) 1
10) 1
80 4 (10)
75 (14) 4
70 T r r T (18) -
Apr-24 Jun-24 Aug-24 Oct-24 Dec-24 Apr-24 Jun-24 Aug-24 Oct-24 Dec-24

SET50 List - Short Sell Outstanding Volume (m shares)

Top 20
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B2E
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Top 20 Increase Short Position (Daily)
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SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [3)
Top 20 Current [Bt m] Daily Weekly Monthly
AOT E, 155 [47] e R FEE AT
DELTA 5,167 [172] P Pt R
FTTEF 4,154 A2 L&y L FRRaF
KEAME 348 EO £r TF sty
GULF 3421 [11E) FOTF PG [T
CFALL 3,216 [121] FoaF faad i
FTT z.623 [43] rtai mE fF
5CC 2,268 16 [ FoN Pt
RAIMT 1,740 18] Pl L5 T
BEOMS 163 [19] (A5 oy [T
EH 1615 [55] FOTF e R
TOF 1598 256 fo A LT
PTTGC 1586 16 Iig it e
EEM 1442 [47] PO FE il
CRC 1392 256 rF ooy R
TISCO 1302 [2] FEESF T fi
SCE 1192 13 £ A R
HIFRO 1,154 [57] FETF R o
MTC 1134 [42] Al e i
KTE 110 15 £ PAaEn [T

DELTA (172)

CPALL (121)

GULF (116)
AOT (97) .
HMPRO (57)  r—
BH (55) —
BEM (47) __
WHA (45) __
PTT (43) __
MTC (42) rem—
CPF (29)  —
BTS (28) Tl
INTUCH (22) =]
BJC (20) =
GPSC (20) ==
BDMS (19) =
JMT (18) ==
MINT (18) =
IVL (17) =
ADVANC . . —(17) =
(Btm) (200) (150) (100) (50) 0

Source: SET data , * Last Trading Day as of 19-Dec-24
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2024) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2024)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
830 1 —— MSCI Asia ex JP (LHS) - 30 1,540 1 — SET Index (LHS) - 0.5
[ 50 1,500 1 [ 00
780 1 - (0.5)
L 10 1,460 b 5 (10)
730 1 1,420 - - (1.5)
- 0 - (2.0)
680 1 1,380 1 - (2.5)
- (10
(10) 1,340 A - (3.0)
630 1 - (3.9)
- (20) J
1,300 L (4.0)
580 T T T (30) 1,260 T T T (4.5)
Jan-24 Apr-24 Jul-24 Oct-24 Jan-24 Apr-24 Jul-24 Oct-24
Regional Fund Flows (YTD 2024) Regional Fund Flows (Week To Date, 16-19 Dec 24)
(US$ m) (US$ m)
5,000 1 - T T T T T
2002 1270 O T
ol Ml mm , , : (10001 (57)  (62)
91  (399) (200) 1 (126)
(5,000) 1 (4,008) (300) - (227)
(10,000) 1 (400) 1 (367)
(500) 1
(15,000) 1 (600) 1
(20,000) (700) 1
(800) 1
22,21
(25,000 - o ™Y (812)
Korea  Indo India Philippines Thailand Tawan Philippines Thailand Taiwan  Indo  India  Korea
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2022 5,833  (18,294) 4,224 (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41  (25.3) (7.8) (22.4)
2023 (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
YTD 2024  (4,098) (91) 1,270 2,002 (399) (22,215) (23,531) (2.7) 9.7 (4.1) (8.3) (0.8) 27.9
Monthly m-m %
Oct-24 (846)  (10,945) (721)  (3,434) 22 1,218 (14,705) 1.2 (5.8) 0.6 (1.4) (1.8) 27
Nov-24 (398)  (2,680)  (1,063) (3,074) (349) (8,405) (15,970) (2.6) 0.5 (6.1) (3.9) (7.4) (2.4)
Dec-24 (276) 2,783 (330) (1,459) (94) 1,410 2,034 (3.5) (0.7) (1.9) (0.8) (3.3) 3.0
Weekly w-w %
18-22 Nov 24 26 (184) (230)  (507) (50) (1,552) (2,497) 0.3 2.0 0.5 35 15 0.7
25-29 Nov 24 (124) 342 (246)  (1,231) (65) (3,120) (4,444) (1.3) 0.9 (1.1) (1.8) (2.5) (2.8)
2-6 Dec 24 (40) 2,910 67  (409) (33) 2,341 4,836 1.7 2.4 38 (1.1) 1.7 42
9-13 Dec 24 (174) 240 (169) (237) (4) (805) (1,150) (1.4) 0.5 (0.8) 2.7 (1.7) (0.7)
16-19 Dec 24 (62) (367) (227)  (812) (57) (126) (1,651) (3.8) (3.5) (4.7) (2.3) (3.3) (0.4)
Daily d-d %
13-Dec-24 (14) 346 87)  (122) (10)  (124) (11) (0.6) 1.0 (0.9) 0.5 (0.4) (0.1)
16-Dec-24 (37) 22 (39)  (301) (8) 467 104 (0.8) (0.5) (0.9) (0.2) (0.0 0.1
17-Dec-24 (16) (281) (101) (488) (23) 106 (804) (1.7) (1.3) (1.4) (1.3) (1.7) (0.1)
18-Dec-24 (11) (109) (29) 273 (8) 321 436 0.2 (0.6) (0.7) 1.1 (0.5) 0.7
19-Dec-24 3 — i58i i296i i17i i1,019i i1,387i (1.5) (1.2) (1.8) (2.0) (1.1) (1.0)
Net Fund Flows / Market Cap (%
2023 (1.08) 1.24 (0.05) 0.55 (0.47) 0.51 0.50
YTD2024 (0.82) 0.01 0.15 0.15 (0.27)  (0.99)  (0.34)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 19-Dec-24 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 25,498 25,396 102 189,552 166,182 23,370 16,078 3,713 12,365
Institution Investors 4,993 6,245 (1,252) 219,526 180,735 38,791 13,583 5,984 7,599
Retail Investors 15,891 13,997 1,894 226,060 288,221 (62,161) 3,095 870 2,225
Proprietary Trading 2,877 3,621 (744) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
25 1 60 1 14 -
J 1.9 124
2.0 39
40 12 A
1.5 1 23
20 - 10 A

'y - 76

051 01 0 1 T r , 8 - :

0.0 e T r ) (20) 1 6 -

(05) (40) 4 - 2a

(1.0) 1 (0.7) (60) - 5 :

o) Foreign  L6&d  Retal P (80) - -~ 0 ' ' '

i I ; i
oreign Ir?st. eta Tra?je-; Foreign  Local Inst. Retail Foreign  Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt49,259m Volume: 635,138 contracts Turnover: Bt43,322m (2 sides B&S)
Prop
Trade Retail

7%

18%

Foreign

Retail 28%
Foreign
41%
Foreign
52%
Local Local
Fund Fund Fund
11% 32% 41%

Net Foreign Fund Flows By Market

Equity Market Futures Market Bond Market
(Bt bn) ("000 contracts) (Bt bn)
0 T T T 80 1 65.5 gg ] 18.0

(20) 1 (2.6) (14.4) 60 - 10 - 7.8

(40) 1 40 - 28.1 0 T T T

(60) - (50.5) 20 (10) 1 r
(80) 0 T T . .— (20) 1

(100) - (20) 1 (15.0) 88; ’ (27.1)
(120) A (40) (50) -
(140) 1 (60) 1 60) -
(160) (146.9) (80) - (60.8) §7o; : (59.4)

1w ™ 3M  YTD24 1w 1™ 3M YTD24 1w 1™ 3M  YTD24

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(USS$/bbl) —WTI 69.91 -0.67 (US$/bbl) —— SG Refinery 571 -0.37
105 Brent 72.88 -0.51 16 1
100 Dubai 73.38 -0.29 14 A
95 12
20
10 -
85
8 -
80
75 61
70 47
65 2 1
60 . . . . . . 0 T T T T T T
Dec-22  Apr23  Aug-23  Dec-23  Apr24  Aug-24  Dec-24 Dec-2  Apr23  Aug-23  Dec-23  Apr24  Aug-24  Dec-24
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg  Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne)  —— LDPE-Naphtha 488.50 -19.13 (US$/tonne) —— PX-Naphtha 168.50 +0.88
700 - —— HDPE-Naphtha 338.50 -29.13 500 1 Benzene-Naphtha 288.50 -9.13
600 - Ethylene-Naphtha 218.50 -19.13 450 -
400 -
500 - 350 -
400 300 1
250 -
300 A 200 1
200 - 150 -
100 100 -
50 1
0 r r r r T T 0 r r T T r T
Dec-2  Apr23  Aug-23  Dec-23  Apr24  Aug-24  Dec-24 Dec-22  Apr23  Aug-23 Dec23  Apr24  Aug-24  Dec-24
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 44 -3 (Index)  (US$/tonne) BJI 127.10 -1.15
2,000 - 4,500 480 1
’ Baltic Dry Index (RHS) 976  -52 ’ 440 -
1,800 L 4,000
400 -
1,600 - I
3500 541 |
1,400 [ 3000 300
’ L 2,000 2407
800 - 200 -
600 1500 o)
400 1 1,000 420 A
200 - - 500 80 -
0 . . . . . — 0 40 . . . . . .
Dec-22 Apr23 Aug-23 Dec-23 Apr24 Aug-24 Dec-24 Dec-2  Apr23  Aug-23  Dec-23  Apr24  Aug-24  Dec-4
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) —— Steel-HRC 679 -1.00 (Bt/kg.) — Swine Price 70.0  +0.00
1,200 - 120 1 Broiler Price 41.0 +0.50
1,100 1 110 1
100 -
1,000 A 90 -
900 1 80 1
70 -
800 - 60 4
700 - 50 -
-HL—%_—'_'_'—M
600 - 40
30 -
500 v v v v v v 20 T T T T T T
Dec-22  Apr-23  Aug-23 Dec-23  Apr24  Aug-24  Dec-4 Dec-2  Apr23 Aug-23 Dec-23  Apr24 Aug-24 Dec-24
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Commodities Update (ll)

JET Fuel Oil (AAV, BA) Source: Bloomberg  Gold Source: Bloomberg
(USS$/bbl) —— JET Fuel Ol 88.55 -0.21 (US$loz) —— Gold 2,608.10 -45.20
150 1 3,000
140 1 2,800 1
130 1 2,600
120 -
2,400 A
110 4
2,200 A
100 A
9 | 2,000 -
80 1 1,800 b
70 r r r r r v 1,600 T T T r r r
Dec-2  Apr23  Aug-23 Dec23  Apr24  Aug-24  Dec-24 Dec-22  Apr23  Aug-23  Dec-23  Apr24  Aug-24  Dec-24
Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20 1,804.00  -30.00 (Us$/tonne) Soybean meal (LHS) 28410 +460  (US$/bu)
3,0007 ——TOCOM 2,32023  -91.52 550 1 Com No.2 Yellow (RHS) 440.75  +3.50 [ 750
2,800 1 - 700
2,600 | 500 4
2,400 690
kel 450 -
2,200 1 - 600
2,000 A 400 1 - 550
1,800 1 A
] 350 A 500
1,600 | 450
1,400 1
300 1 i
1,200 1 400
1,000 T T T T T T 250 T T T T T — 350
Dec-2  Apr23  Aug-23 Dec-23  Apr24  Aug-24 Dec-24 Dec-2  Apr23  Aug-23 Dec-23 Apr24  Aug-24 Dec-24
Soybean & Palm Qil (CPIl, TVO, UPOIC, UVAN) Source: Bloomberg ~ Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 966.50 +13.25 (US$/bu.)  (US$/Ib) —— Cotton No.2 67.91 -0.17
160097 — Malaysian Crude Palm Oil 4,839.00  +0.00 [ 5,500 105 1
1,500 - 100 1
F 5000 g .
1,400 A
- 4,500 %01
1,300 A ’ 85 -
1,200 A 4000 807
1,100 A "
- 3500 707
1,000 A 65 1
900 T T T T T —- 3,000 60 T T T r T T
Dec-22 Apr23 Aug-23 Dec-23 Apr24 Aug-24 Dec-24 Dec-22 Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24
Sugar (KSL, KBS) Source: Bloomberg ~ Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(US$ cents/Ib) Raw Sugar Price 19.40 -0.25 (Bt/kg) Vannamei Shrimp 80 shrimp/kg 160.00 +0.00
36 1 —— White Sugar Price 2310 -0.11 200 1
34 A
32 1 190 1
30 1
28 - 180 1
26
24 4 170 1
22 1 |
] 160 -
20
18 1
byl 150
14 140

Dec22 Apr-23  Aug23  Dec2d  Apr24  Aug2t  Dec24 sy apr23  Aug28  Dec23  Apr24  Aug-4  Dec24
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

Zaudsn %laé'u'%ms Suilaan  35mslaan szian I 1 yaA
A A nannIng (Aw) (Ln) (un)

2 win suid Aadadaana 18/12/67 7o Wuanany 110,100 2.76 303,876
BLESS Wiy :13uns uanilzuns 18/12/67 e Wuanany 1,100,000 0.29 319,000
BTS wig 89 32 19u3 789 16/12/67 7o luuaasdnslunadselost 60,000 5.90 354,000

AfiannannIngsneds
na (NVDR) 1984
— g o
luuaasdnslunisbarin

unuilouansle
CHAYO WD gUEUG pAzFug 18/12/67 o Ruanaiay 300,000 2.87 861,000
CREDIT wig sad QuIN 22/11/67 ) Auanany 6,800 20.20 137,360
CREDIT wig sad QuIN 26/11/67 ) Wuanany 1,700 19.66 33,422
CREDIT wig 3888 NuIN 29/11/67 ) Wuanainy 5,000 19.80 99,000
EKH Wiy aNEWIA avdaazwall 18/12/67 7o Wuanainy 7,500 6.22 46,650
EP WY gNT FugNaANa 17/12/67 8 luduansininezdariu 200 0.02 4
EP WY gNT FugNaANa 18/12/67 7o Rusaigy 99,700 1.72 171,484
GFC WA AR 9 IUAING 16/12/67 Taw Rusalty 1,400,000 - -
INSET Wiy 3303 da9ana 18/12/67 o Rusalty 2,000 3.17 6,340
P Wi anusIskl silafidwus  18/12/67 ) Wuanany 20,000 3.36 67,200
JR Wig 937 FTAiaegd 18/12/67 ) Wuanany 20,000 2.48 49,600
JR wig Fauurt Faniiaugd 18/12/67 ) Wuanainy 24,000 2.46 59,040
JR wig Fauunt Faniiaugnd 18/12/67 ) Wuanainy 4,000 2.44 9,760
K win poial Masans 18/12/67 To AU DY 8,000 1.14 9,120
KCG Wi NITIIN NLINRIWIING  18/12/67 7o AUEINTY 5,000 8.30 41,500
MEDEZE  w&11 afien Avndiuing 17/12/67 o Rusalty 19,300 7.75 149,575
MEDEZE w18 TON NaM@InIITIme 18/12/67 o Ruanaiay 14,200 7.05 100,110
PACO w82 Wojwun Auasiad  16/12/67 28 ‘lm%’]ﬂ”meLamﬁﬂ%ﬁﬁ]:%aﬁ’u 200,000 0.07 14,000
PACO WY SLUA LEATIINAG 17/12/67 e ‘lm%’]ﬂ”meLamﬁﬂ%ﬁﬁ]:%aﬁ’u 126,800 0.06 7,608
PACO WY LA LEATIINAa 17/12/67 ) Rty 20,000 1.39 27,800
PCC win find dugns’ 18/12/67 ) Rty 24,900 2.72 67,728
PEACE wis N Aslanon 18/12/67 8 Auanainy 10,500 2.48 26,040
PHG w1 a9la asznatng 18/12/67 8 Auanainy 50,000 15.50 775,000
PLT WA NABT UEILQYLIA 18/12/67 o Auanaiay 55,000 0.73 40,150
PMC WIg 18N FIRWANN 16/12/67 o Auanainy 100,000 1.06 106,000
PROUD wie piwad fwaly 16/12/67 ) Auanany 20,000 1.25 25,000
PROUD wie piwad sy 16/12/67 ) Wuanany 10,000 1.26 12,600
PROUD wie piwaid ey 17/12/67 ) Rty 80,700 1.26 101,682
PROUD wie piwaid fwasy 18/12/67 ) Rty 10,000 1.24 12,400
PROUD wig nilwat wasy 18/12/67 To Rusaigy 20,000 1.25 25,000
PROUD wig nilwat wasy 18/12/67 7o Rusaigy 15,000 1.26 18,900
RBF wig Sswanl gransIns 17/12/67 2] Rusalty 1,000,000 6.54 6,540,000
RJH win giung dazdniisny 18/12/67 o Rusalty 161,000 20.50 3,300,500
RPH w9 nnsal AInaIuNs 18/12/67 ) Auanany 1,000 5.40 5,400
SFLEX  wig USunsoaol afswie3ed  18/12/67 ) Auanany 22,700 2.68 60,836
SINO W1END §an3d Randauwdls  18/12/67 ) Rty 23,300 0.97 22,601
SPALI w9 5981 INdTTIY 16/12/67 ) wuansiy 130,000 18.70 2,431,000
SPALI W 590 AINGTIIY 17/12/67 To Rusaigy 750,000 18.48 13,860,000
SPALI ww ezl dandinesu 16/12/67 8 Auanainy 130,000 18.70 2,431,000
SPALI win st daudss 17112167 o Auanaiay 750,000 18.48 13,860,000
STECH  wg LangnIoh ainae3aian 18/12/67 ) Ruslzy 92,000 1.11 102,120

Source: www.sec.or.th
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Management Stock Trading (Il)

{ % o 6 A
LLiJfIJi’]El\‘i']%ﬂ”l‘fi!,fl.lsEl%LLlIa\‘iﬂﬂ‘iﬁﬂﬂﬂﬂﬂ‘iﬂﬂﬂﬂdﬁiﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)

TACC WY TTDT TAUGY 03/12/67 28 Auanany 100,000 4.72 472,000
TACC WY TTDT TN 04/12/67 28 Wuanany 200,000 4.74 948,000
TACC WIE TTTT TN 06/12/67 28 Rty 186,500 4.74 884,010
TACC WIE TTTT TN 09/12/67 28 Rty 113,500 4.74 537,990
TACC WY DT IAIUED 12/12/67 8 Rusaigy 300,000 4.68 1,404,000
TACC WY DT IAIUED 13/12/67 18 Rusaigy 120,400 4.69 564,676
TAN WIg SUNIE I dina 18/12/67 7o Rusalty 10,000 7.00 70,000
THAI W9 1A Aolsaiad 12/12/67 ) Wnanaity 1,800 4.48 8,064
TMAN w9 wsuRTiu gusled 16/12/67 ) Wuanany 65,000 15.40 1,001,000
TMAN WA W3 uzlad 18/12/67 ) Wuanany 17,000 14.50 246,500
TMAN W1EN2 0IWTTh g uelad 16/12/67 7o Rusainy 52,000 15.40 800,800
TMILL Wiy U511 a33ninmi 17/12/67 ) Rty 56,100 2.96 166,056
TMILL wig U3 assadnmd 18/12/67 To Rusaigy 100 2.96 296
UAC wan? Hasast nulumg 18/12/67 To Rusaigy 42,600 2.99 127,374
VCOM WL U6 DIATLIA 18/12/67 ) Wnanaity 5,000,000 2.44 12,200,000
WIIK w1 gUNA davala 18/12/67 ) Wnanaity 118,800 1.10 130,680
X0 W9 BTRLLNTT IUNTT 18/12/67 ) Wuanany 78,600 18.50 1,454,100
X0 WY BIRLLNTT IUNTT 18/12/67 ) Wuanany 53,000 18.40 975,200
X0 Wi WU IUNTT 18/12/67 ) Rty 78,600 18.50 1,454,100
X0 Wi WU IUNTT 18/12/67 7o ULGAE 53,000 18.40 975,200

Source: www.sec.or.th

o 1 [ o ¢ a
LU El\‘i"l%ﬂ"ﬁlﬁ&l'l‘ﬁ%@%’]‘lfi%’l YRANNINYYDININIT (LU 246-2)

nannIng %a;ﬂﬁmlﬁmﬁw 35013 dszian wlaa  wwaslany  udilan RANBLAG
nannINeg NN NN SRR
DOD W gww‘"uﬁf WITTULTEINA e wu 19.52 0.00 18/12/67
DOD U3E wanniwdaanmananu ldtan A 19.52 19.52 18/12/67

HeTGMAuANT 9700

Source: www.sec.or.th
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamtamawmmumuauna%m‘sﬁnamﬂ (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥
1/!% BAIIUN wnannInanLtaNvg V‘i,% DAINAUN wannInantaIvg
o o A o o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNNID VY
KGEN 17 5.9. 24 - 6 3.9. 25 JeaU 1 KGEN-W2 17 5.9. 24 - 6 4.9. 25 2O 1
LTS 2 5.9. - 20 5.9. 24 JeaU 1

RUNBLLAG: Luaaﬁnnmmmu‘tuﬁanmwmﬂdﬂm’mmi‘nammN@]vtﬂmnamwﬂﬂ@mamm(ﬂ muuwmwumiﬂﬂmmauanaunﬁmﬂaﬂlﬁmmu

S“(ﬂ]J 1. Cash Balance ®118AUIN am"nn@ladmmumﬂuanm“ﬁa%aﬂmwEJm:JLIm’JJ cash balance Wit Imﬂanm(ﬂad’naLduam%mmmnuamﬂim@m
FuunauTanannIng Wmm‘vmﬂmwUﬂmuu(ﬂmmmmtﬂmoLau‘na”mEJ

’i‘”m_l 2. wmmmm'm\msnam’m ez Cash Balance = muauwntwanmwr_lLﬂumﬂﬂ?ﬂu‘tun'ﬁmmmtﬂmaL\‘iwna’mwaﬂmwu (I%Ylﬂﬂﬁ”tﬂﬂ °’t]‘Jl"!.ii) ﬁﬁ&l Net
Settlement

smu 3. M’]&l‘lﬁﬂ”ﬂ’]&l‘]j’lﬂi’]’l 1 ’J%Y]’]ﬂ’]i (mwufmwn) ‘W]&I Net Settlement ‘Iﬂ’]Nﬂ’]WJM’NN%‘DB“H’]U ez Cash Balance = W]SJ Net settlement %Nﬂﬂﬂ’s’]&l’i’] ﬁﬂ&l
am‘ﬁn‘vmnm.mmmﬂjaﬂmﬂmmm’lwanmwm@mnﬂmummnu (‘ﬂaLLa”mﬂMaﬂmwiJmmnutmummnu ﬂ’l"mﬂﬂuLﬂmdLaﬂmummmﬂtﬂ YTG& ﬂ}ﬁ'ﬂ
Yll‘ﬁ‘tuﬂ’ﬁWﬁ]’ﬁm’maﬂ‘ﬂiWF_l“nl,"ll’t“ll’]Ull’miﬂ’]iﬂ’m‘un’li‘ﬂa“ﬂ’]F_l A amﬂm.lunﬂumssnamm (Turnover ratio) mﬂ’m’lisnmml meﬁm‘nmnUﬂvtuaaﬂﬂaaann
ﬂﬁ]ﬁmwm'm Wi PE Ratio tJuet

> > 3 { .
nannswednialaladasnany C (Caution)

nannswdlu  wannsng 1A309 . i
Uszine @190 ARA  WaNE  §%R IuNGNAR angn
AKS AKS-F SET CB fIUBIFTARU < 50% VAINUTITZUED 16 &.9. 2561 -
AKS-W5 - SET CB fIUVINNORU < 50% VBINUTITZUT 14 2.9 2565 -
B52 B52-F SET CB fIUBIFTARU < 50% VAINUTITZUED 29 n.W. 2567 -
EE EE-F SET CB fIUVINNORU < 50% VBINUTITZUT 28 N.W. 2567 -
EE-W1 - SET CB fIUBIFTARU < 50% VAINUTITZUED 28 N.W. 2567 -
EMC EMC-F SET CB fIUVBINNORU < 50% VBINUTITZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVBIFTARU < 50% VAINUTITZUED 27 1.1, 2567 -
GLOCON GLOCON-F  SET CB fIUVBINNORU < 50% VBINUTITZUR 05 {.91. 2567 -
JKN JKN-F SET  CB masudfamaiunfians 13 W.e. 2566 -
KC KC-F SET CB fIUVINNORU < 50% VBINUTITZUT 19 W.9. 2565 -
KEX KEX-F SET CB fIUBIFTARU < 50% VAINUTITZUED 16 &.9. 2567 -
Kwi KWI-F SET CB fIUVINNORU < 50% VBINUTITZUT 16 &.9. 2566 -
MILL MILL-F SET CB fIUVBIFTARU < 50% VAINUTITZUED 16 &.9. 2567 -
MILL-W7 - SET CB fIUVINNORU < 50% VBINUTITZUT 16 &.9. 2567 -
NATION NATION-F  SET CB fIUVBIFTARU < 50% VAINUTITZUED 14 5.9. 2561 -
NATION-W4 - SET CB fIUVINNORU < 50% VBINUTITZUT 14 5.9. 2566 -
NEP NEP-F SET CB fIuBIFTARU < 50% VBINUTITZUED 14 &.9. 2561 -
NWR NWR-F SET CB fIUVBINNORU < 50% VBINUTITZUT 16 &.91. 2567 -
SDC SDC-F SET CB fIUVBIFTARU < 50% VAINUTITZUED 27 N.W. 2566 -
TRC TRC-F SET CB fIUVINNORU < 50% VBINUTITZU 17 W.8. 2563 -
TSI TSI-F SET CB fIUVBIFTARU < 50% VBINUTITZUED 18 &.9. 2563 -
W W-F SET CB fIUVINNORU < 50% VaINUTITZUT 16 W.8. 2565 -
W-W5 - SET CB fIuBIFTARU < 50% VAINUTITZUED 16 W.8. 2565 -
W-W6 - SET CB fIUVINNaRU < 50% VaINUTITZUT 02 n.W. 2567 -

&
ANELAG: mmﬂmnm‘wmmaanmnmmmmsmumsawmzJ “C" (Cautlon) vunannIngvasuSenaanzidon LWBL@]B%NROﬂ%ﬂimUSHﬂﬁ]@m LUU%ML%WH’]?M‘HB’H}&I
Nﬂﬂi»“ﬂﬁ(ﬂ?Jﬁ"l%wﬂ'ﬁln‘i%l,l,ﬂvﬂ’l?ﬂ'lL%%ﬁiﬂﬁl ‘INNCNWH@ ﬂamamnmwumﬂa’nmﬂummm’nmmum (Cash Balance) LY]"]WH;

Source: www.set.or.th

THANACHART SECURITIES 13




THANACHART’S THE EARLY BIRD

NVDR Active

NVDR Turnover Net Buy Values (Bt m)

FRIDAY, 20 DECEMBER, 2024

NVDR Turnover Net Sell Values (Bt m)

Symbol 19 Dec 18 Dec 17 Dec 16 Dec 13 Dec Symbol 19 Dec 18Dec 17Dec 16Dec 13 Dec
1 GULF 316.6 242.8 148.6 115.3 243 1 DELTA (168.9) 289.6 (21.0) 251.3 (296.9)
2 HANA 245.8 122.8 34.6 7.5 16.9 2 BBL (167.4) (27.5) (49.4) 45.1 100.5
3 KCE 170.4 187.2 44.3 (1.7) (18.7) 3s8CB (147.3) 121.5 90.3 49.1 64.7
4 CPALL 125.8 2449  1,745.3 (184.8) 97.3 4 KBANK (143.3) (49.9) (152.8) (115.9) 1,002.8
5 SCC 110.6 2.7 (183.0) (3.6) (14.5) 5 CRC (129.2) (0.9) 10.8 21.0 21.6
6 CPF 103.1 45.1 114.4 51.4 13.6 6 ADVANC (103.0) 65.7 (5.0) (138.2) (129.0)
7 PTTEP 75.7 (31.9) (217.7) (96.0) (70.0) 7 JMT (93.4) 214 25.0 2.6 (3.3)
8 PTT 65.9 245.8 242.0 132.8 (59.3) 8 KTB (81.7) 106.9 29.8 80.7 158.6
9TU 62.5 57.2 64.9 (5.2) 73.1 9 CCET (75.0) (62.0) 415.9 (12.8) 195.3
10 SCGP 48.4 30.8 (19.3) (8.3) (30.7) 10 BANPU (68.8) (22.7) (82.5) 12.7 23.0
11 VGI 45.6 11.5 50.0 287.0 196.2 11 TRUE (63.9) (419.9) (36.5) 135.9 (26.4)
12 AP 43.4 0.8 (33.2) (18.0) (8.3) 12 CPAXT (61.6) 128.8 274.9 124.8 18.1
13 SPALI 42.9 23.4 (2.2) 4.0 1.3 13 BEM (54.9) (44.1) (56.9) (34.9) (133.4)
14 TASCO 39.1 17.9 243 41.0 225 14 BDMS (50.7) 289.1 567.1 (178.9) (75.2)
15 WHA 37.9 8.8 (13.8) 39.6 4.8 15 AOT (42.1) 22.9 (32.5) 23.3 (29.9)
16 IVL 31.5 (23.0) (77.7) 45 75.1 16 PTTGC (39.4) (68.7) (89.0) (63.4) (48.0)
17 TIDLOR 29.9 (1.0) 50.0 (0.1) (12.4) 17 TISCO (35.0) 70.9 (103.8) 24.4 70.2
18 HMPRO 27.9 62.5 (8.6) (8.9) (10.0) 18 COM7 (32.7) (46.5) (36.4) 28.7 38.0
19 BGRIM 26.8 (22.3) (47.5) (27.6) (24.4) 19 PRM (32.2) (68.9) 16.7 (34.5) 18.8
20 MTC 26.2 (0.6) 4.9 (3.2) (9.3) 20 BH (30.9) (88.2) 2443 159.8 72.9
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BDMS 8443 895.0 1,739.3 (50.7) 317 1 TISCO-P 0.01 0.01 74.0
2 CPALL 861.6 7357 1,597.3 125.8 254 2 MBK-W4 1.8 5.6 32.5
3 DELTA 627.5 796.5 1,424.0 (168.9) 28.5 3 MORE 2,127.4 7,176.7 29.6
4 TRUE 541.6 605.5 1,147.0 (63.9) 41.5 4 BBL 436.4 1,908.8 22.9
5 GULF 616.1 299.5 915.5 316.6 26.3 5 NDR 88.2 456.9 19.3
6 KBANK 349.2 492.6 841.8  (143.3) 28.7 6 KBANK 373.6 2,369.3 15.8
7 ADVANC 319.3 422.3 741.7 (103.0) 18.0 7 THIP 13.0 90.0 144
8 PTT 375.0 309.1 684.2 65.9 30.2 8 GBX 147.6 1,089.1 13.6
9 PTTEP 366.9 291.2 658.0 75.7 28.3 9 AMATA 151.6 1,150.0 13.2
10 BH 311.2 342.1 653.3 (30.9) 22.8 10 FSX 106.2 818.9 13.0
11 BCP 255.3 260.8 516.1 (5.6) 14.6 11 KKP-W6 8.6 70.5 12.2
12 SCC 276.7 166.1 442.8 110.6 28.6 12 TRUE 4,204.7 34,552.1 12.2
13 HANA 332.2 86.4 418.7 245.8 17.6 13 CPALL 1,084.1 8,983.1 121
14 KCE 284.0 113.6 397.6 170.4 19.0 14 BH 94.5 794.9 11.9
15 INTUCH 199.6 190.0 389.6 9.7 17.3 15 BDMS 1,886.7 15,892.0 11.9
16 AOT 167.0 209.1 376.0 (42.1) 271 16 AH 40.2 354.8 11.3
17 SCB 77.2 224.5 301.6  (147.3) 16.8 17 CHO-w4 31.2 278.5 11.2
18 CPF 200.9 97.9 298.8 103.1 33.9 18 AAV 1,433.7 12,850.0 11.2
19 TOP 153.1 141.3 294.4 11.8 30.9 19 RCL 91.6 828.8 111
20 CCET 100.9 175.8 276.7 (75.0) 9.5 20 MFC 13.3 125.6 10.6
Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 KBAME ToT.500  TB.0VE1S0 15324 154.00 -050x 46 SR 4,473,300 T.544.020 175 173 121
2 CPaLL 1.966,000 108486,700 5513 5d.50 125 47 SISE 253.200 7620525 3010 30,25 -0.51
3 BCR 3474800 100233675 28.85 29.75 -303% 48 LH 1474200 440,785 5.05 5.00 0,352
4 LCRC 2781300 94.245100 3335 34.00 -0.36% 43 VG 2,273,000 160,002 3.24 3.26 -0.75
5 PIT 2863000 32528475 3223 .75 157+ 50 GPSC Tv0.500 6,920,300 40,57 40.25 0,79
E  DELTA 520500 78502300 15082 150.00 055 51 'WHA 1.253.400 5,553,600 5.36 5.20 35
T PTTEF G33.300 76482150 113.73 113.00 0EEx 52 BTS 1,135,300 5,614,455 5.82 5.80 Q.40
& BH 325,800 B3.027.450 13345 131.00 123 53 BGRIM 340,300 6,400,770  18.581 13.80 Q.05
3 PTTGC 2,533,300 B1376450 2362 23.50 050 54 CPN m.500 6127725 54.36 54,75 0,38
0 TRUE 5,065,000 55040730 1057 10.60 252% 55 JAaS 2,744,500 5,115,355 2.23 216 321
1 BOMS 2,230,200 23421710 2374 23.30 1834 56 SPRC 307,400 5,743,070 5.54 6.35 -0.22
12 AOT a74.200 51,860,150 53.32 58.75 098 57 JMT 291,600 5542630  19.01 12,60 213
13 MTC 1.033,300 51445125 46.80 45.50 064 58 BIC 226,400 5.310,520 2346 23.20 11
4 KTB 2287000 45175780 2107 2110 017 53 STA 293,300 5,060,730  17.25 1720 Q.32
15 MINT 1777000 46,159,300 2535 Z5.00 -0.03 B0 SAPPE 73,100 4,354,025 BYFT E7.25 Q.77
16 ADWANC 166,100 45380,800 27683 274.00 103+ 61 CHG 1,955,000 4,876,570 243 246 124
7 CPAXT 1630200 44,176,375 2710 26.25 323 B2 TTA §36,300 4,853,015 542 5.40 033+
5 BBL 273,200 41655050 143.30 43.00 0207 B3 AWC 127,700 4,367,566 343 344 -0,76
13 SCE 323,900 38037100 11743 17.50 -0.06x B4 BAM 665,300 4,213,060 5.33 5.30 0.5z
20 SCC 202800  33,765.450 16650  166.50 000 BS ALY 1374100 3.761.545 2.7d 265 214
21 TIDLOR 19380800 23.971.080 1513 15.00 058 BB BLA 166,000 34384580 2071 20.50 1.045
22 GULF 457,300 28781075 5893 558.75 041 BT CEMTEL 103,700 3435825 3313 33.00 0.4
23 TIE 14373600 27,203,512 182 1.81 040 63 EGCO 25,200 3,385,600 120.06 13.50 Q.47
24 TORP T40.200 25922330 3502 35.00 006> 63 AP 350,600 3121865 8.20 8.10 127
25 IMTUCH 237,300 2248400 9475 34,25 053 70 TCAP E1.200 3019375 4334 459,25 018
26 ITC 67400 13230960 2247 Zz2.00 ovax 71 SCGR 154,600 2972760  13.23 13.40 -0.88
27 CPF 839,500 18890010 2250 2210 182x 72 X0 144,000 2,832,700 20.03 20.30 =104
28 ML TOE00 18433450  26.13 2575 17 73 MAJOR 193,300 2835140 14ET 14.80 -0.30
23 HAMA 743,400  15330,335  z24.54 2d.30 033 74 IRPC 2,110,300 2,758,106 131 123 123
30 Savwan 456,000 15005350  55.64 35.25 103 75 THCOM 135,300 2564610 1313 12.30 1.605
# KCE 586,300 161058170 23.45 23.50 -147+< V6 EA 107,400 2,383,950 2225 22.00 115
32 HMPRO 1631900 15,043,355 8.90 8.90 -0.05x 77 DOHOME 255,200 2,285,350 8.95 &30 0.E2
33 EA 3765100 14,508,570 385 394 2214 78 TEM 273,100 2,223,740 .93 5.00 -0.7d2
34 BCH 7000 14332600 1570 15.50 126% T3 TASCO TE. 700 2220130 139.02 13.50 283
35 BaMPU 2.473,200 14,249,700 575 575 -00dx 80 CBG 2E.,700 20734475 Ti70 750 Q.25
36 BEM 1730500 12,256,550 .10 7.0 000 81 KTC 41,000 1367.750  47.33 47,75 051
3T Tu 107,600 12030840 032 10.30 015 82 MEGA 56,400 1856500 3232 33.00 -0.25-
35 GLOBAL TTd.500 1.558,770 1496 1510 091 83 TOA 126,300 15368580 14.45 14.50 -0.17
33 COmMy 335,700 075050 277 27.25 -0.30x 84 AEOMNTS 14,600 1747300 11972 13.50 018
40 TISCO 04,200 10255275 98.42 95.25 01 85 MASTER 37.200 1E671L77S 44.94 44.50 0,99
41 OsSP 485,600 9E34,620 20,82 20.90 -0.37 86 CkK &5.600 1632630 1543 18.20 1.25%
42 [OR 728,700 3,613,160 13.21 1310 054> 87 JTS 25,500 1566300 6142 G2.50 =172
43 PRM 1.043,200 3,026,773 4.60 4.60 004> 83 BTG &i0,100 1430580  18.81 15.80 =102
44 CCET 33,300 §,661.3v0 10339 10,40 -0.06- &3 REF 213,400 1.475,345 6.55 B.70 2,300
45 TU E75.200 8,276,330  12.26 12.50 -194: 30 CEP 451,300 1,466,050 318 310 252
Source: SET
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Short Sell (1)

U * Price Tz % Price
AT AR Avg Last change ATs AR Avg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
T RCL 52,500 1458250 2778 27.50 100 136 MER 53,200 245,546 4.64 4.60 087
32 AMATA 43,500 1385825  z8.00 Z7.50 181 137 SSP 44,700 243,615 5.45 5.45 Q.00
35 KaMART 121.400 1.323,560 1035 10.50 141 135 MEE 3,100 210625 26.00 25,75 0,35
34 RATCH 4z 800 13058575 3007 30,50 070 133 ERW 55,000 137,326 3.60 3.54 1.66%
35 MEK 53,500 1301500 13.00 15.90 053+ 140 EPG 51,000 134,738 382 3.80 0.4
96 GUMNELL 44,600 1223105 225 224 075 141 MOSH 4,400 189425 4305 4250 1.305
a7 HPG 1,356,500 1.201.550 naes n.aes -050x 142 PN 27,300 171,585 E.15 E.20 -0.81
98 BSRC 151,700 1.142.320 T.53 .55 021 13 TFG 43,300 170,034 3.45 3.38 207
33 Anl 174,300 1.051.550 6.03 G.00 0.55%  1d4d THANMI 35,700 143,835 152 151 057
00 PLAME 145,600 1.023,435 T.ov .05 0237 145 SABIMNA 5,100 122610 2010 2010 Q.00
M STET 100,600 1.024,310 1015 10.20 -018= e TVO 4,300 N2.010 22586 22.80 0,26
0z ORI 264,300 958,652 362 3.E0 056 17 SHR 40,100 33,480 245 248 0071
03 KKRP 17,100 867,750  50.75 50.50 043 148 BPFP 8,700 35970  11.38 .20 157
04 ICHI 60,500 865,180  14.30 1¢.20 071 W3 0OMT 8,500 95200 1120 11.00 182
05 GH 474,700 820,133 173 1.7 1033 180 ME= 136,000 85,673 0.63 0.63 Q.00
06 SPALI 44,300 d05.130 1517 17.80 210 151 ‘wHAUR 16,600 80,344 4.54 4. 75 1.26%
07 JMART 60,300 d0z.430 13.15 13.00 1367 152 EGATIF 12,700 75,565 5.95 6.00 -0.83-
05 AURS o2.400 T62.540  14.55 14.50 -167+ 153 STRI 23,400 73,686 315 3.05 224
03 Sk 31,300 73000 2335 23.20 067 154 BEGI 1v.100 53,346 4.06 4.00 1.38
0 ASIAMN g7.600 01,325 g.01 T.30 143 155 SMNP 5,200 62400 1200 1130 0.8d:
M1 TRIFF 234,900 535,304 2.96 2.94 063 156 AH 3,700 55030 14.87 14.30 -0.78
2 MC B5.700 B81.230  10.37 10.30 0E7 187 ROJMA 7,300 44,300 E.1S B.15 0,071
3 SO 51,400 645,910 10.57 10.40 162> 1858 BYD 53,500 44 405 0.83 0.52 122w
T4 OITTO 41,600 B47.040 1555 15.00 363+ 183 ASK 4,100 41,000 10,00 335 0,505
15 GFPT BE,200 Ed5, 385 .76 3.E5 112 160 LFPM 14,200 35,430 ZM 272 -0.35x
16 PSH 4,500 593,725 8.05 8.05 000 181 MSL 1.200 36,000 30.00 30.50 -1.6d
7 M 23,700 591,650 24.96 24.80 0.EEx 182 STECOM 4,700 34,565 7.35 7.50 =194
2 SINGER T2.800 576,060 7 .80 145 B3 THG 1.400 22540 1610 16.00 0.E3
13 SPA TT.300 543.635 T.03 .00 043 184 FORTH 2,200 22220 1010 10.00 1.00
120 SIS 17.400 523475 30.05 23.25 285% 185 PSL 1.600 11,200 .00 5.35 Q.72
121 PTG 53,500 213,530 g.0% g.00 063+ 166 PR3 400 10,300 25,75 25.25 1,98
122 TGM 21,800 452,130 2257 2z2.40 0.vax BT ELMIG 300 8,925 2375 29.50 0.85:
123 TIPH 15,500 405,020 2170 2170 0.0 163 BAFS S0 6000 1200 1130 0.8d:
124 BCP: 75500 400,215 5.28 5.20 154 163 BEC 1.000 3.800 3.80 3.80 Q.00
125 TRIFL 357,100 336,381 1 1.08 278X 170 ITD g00 29z 0.43 0.43 -0.B8
126 TTw 42,000 375,300 8.35 8.30 0.56x 171 ACC 100 55 0.55 0.54 Tt
127 SAMART 54,400 355,010 6.53 6.65 =187
125 DOCC 135,700 326,165 165 1.63 -0.47
123 5C 15,500 36,234 273 272 0.d0s
130 BBIK 7700 304,050  39.43 38.50 256
131 LM 19,000 303010 15.35 15.70 158
132 SAT 25,800 280630 1047 10.60 =113
133 SCCC 1.700 273150 16421 18Z2.00 1363
134 ACE 213,700 £7d4,833 123 123 0,005
135 OMEE 53,400 270,312 4.55 4.54 0,465

Source: SET
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THANACHART’S THE EARLY BIRD

Foreign Board & Big Lot

Foreign Board

FRIDAY, 20 DECEMBER, 2024

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
CPALL-F 890,807 48,757,082 54.50 54.50 0.00
BBL-F 45,000 6,682,500 148.50 149.00 (0.34)
KTB-F 142,400 2,981,070 21.00 21.10 (0.47)
WHA-F 364,000 1,941,580 5.20 5.20 0.00
KBANK-F 8,000 1,224,200 152.50 154.00 (0.97)
ADVANC-F 2,600 726,800 274.00 274.00 0.00
BH-F 1,500 284,250 189.50 191.00 (0.79)
PTTEP-F 1,300 154,250 118.50 119.00 (0.42)
SCB-F 500 58,500 117.00 117.50 (0.43)
AOT-F 800 47,325 59.00 58.75 0.43
INTUCH-F 400 38,100 95.25 94.25 1.06
PTT-F 1,000 31,825 31.75 31.75 0.00
TISCO-F 100 9,850 98.50 98.25 0.25
GULF-F 100 6,425 64.25 58.75 9.36
3BBIF-F 1,000 5,500 5.50 5.35 2.80
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
DELTA 650,000 98,475,000 151.50 150.00 1.00 1.00
RS 11,180,000 61,490,000 5.50 5.50 0.00 3.00
CRC 1,442,900 48,841,444 33.85 34.00 (0.44) 2.00
PRM 3,000,000 26,100,000 8.70 8.60 1.16 1.00
CPALL 393,600 21,727,900 55.20 54.50 1.28 2.00
AWC 4,672,000 16,165,120 3.46 3.44 0.58 1.00
GPSC 308,000 12,320,000 40.00 40.25 (0.62) 1.00
VAYU1 1,200,000 12,108,000 10.09 10.00 0.90 1.00
ADVANC 40,000 11,080,000 277.00 274.00 1.09 1.00
NUSA 52,630,000 9,999,700 0.19 0.19 0.00 2.00
BGRIM 472,100 8,875,480 18.80 18.80 0.00 1.00
PTT 200,000 6,350,000 31.75 31.75 0.00 1.00
SCB 50,000 5,950,000 119.00 117.50 1.28 1.00
PTTGC 240,000 5,640,000 23.50 23.50 0.00 1.00
JMT 300,000 5,580,000 18.60 18.60 0.00 1.00
BJC 219,000 5,168,400 23.60 23.20 1.72 1.00
IVL 159,000 4,134,000 26.00 25.75 0.97 1.00
ACC 6,490,000 3,991,100 0.61 0.54 12.96 2.00
BH 19,200 3,667,200 191.00 191.00 0.00 1.00
RJH 168,000 3,494,400 20.80 20.50 1.46 1.00
MAJOR 219,000 3,219,300 14.70 14.80 (0.68) 1.00
Source: SET
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Warrant Table (1)

As of 19/12/24
shile- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Novor® e fromim o . . .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W4 Out 3.500 1:1.0000 40.6% 08/08/2026 256 0.10 24.0% 0.05 82.6% 2560 30.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ABM-W1 Out 1.800 1:1.0000 52.1% 21/12/2024 1.19 0.01 33.3% 0.00 nm. 119.00 366.5% 22 Jun 23, 22 Dec23, 22 Jun 24, 22 Dec24
ACC-W2 Out 0.818 1:1.2228 124.1% 16/05/2027 0.54 0.48 63.8% 0.13 279.0% 1.38 na 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 173.3% 31/03/2025 0.15 0.01 83.8% 0.00 nm. 16.00 159.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
APURE-W3 Out 6.734 1:1.0395 69.4% 28/12/2024 3.98 0.01 32.6% 0.00 nm. 41371 1742% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
BC-W2 Out 2.000 1:1.0000 114.3% 30/05/2025 0.98 0.10 30.0% 0.00 n.m. 9.80 119.8% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 526.1% 31/05/2026 12.20 1.39 31.7% 0.00 n.m. 8.78 113.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 133.3% 31/03/2026 0.24 0.06 778% 0.03 136.4% 400 121.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -21.6% 24/06/2025 3.10 1.33 13.2% 1.55 -14.1% 233 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 199.5% 13/02/2026 442 0.24 15.5% 0.00 nm. 1842  79.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 174.5% 01/09/2026 1.84 0.05 5.8% 0.00 n.m. 36.80 53.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.131 1:1.1500 140.0% 12/07/2026 0.58 0.30 33.7% 0.01 n.m. 222 1453% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 149.4% 21/11/2026 5.80 0.08 36.2% 0.07 22.0% 7511 37.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 342.9% 14/11/2026 0.07 0.01 149.5% 0.02 -58.4% 7.00 103.1%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 105.6% 13/08/2025 0.36 0.04 41.2% 0.00 n.m. 9.00 101.0% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2140 1:1.0000 18.0% 12/05/2026 2.00 0.22 2.5% 0.00 n.m. 9.09 387% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-w5 Out 1.000 1:1.0000 63.2% 31/05/2026 0.68 0.11 29.5% 0.02 375.4% 6.18  59.5% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 71% 06/06/2027 0.99 0.56 346% 048 16.5% 177  69.0% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 233.9% 08/12/2025 274 0.15 28.5% 0.00 n.m. 1827  88.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 400.0% 09/06/2026 0.05 0.02  201.5% 0.03 -25.2% 250 167.2% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1275.0% 06/07/2028 0.04 0.05 289.8% 0.04 30.4% 0.80 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-w9 Out 0.500 1:1.0000 1200.0% 09/05/2028 0.04 0.02  289.8% 0.04 -44.7% 200 148.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 55.1% 15/06/2025 3.36 0.21 55.8% 0.10 112.8% 16.00  74.0% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 252.9% 22/02/2029 0.17 010  2225% 0.16 -36.7% 170 1125% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 41.4% 04/07/2025 0.29 0.01 45.3% 0.01 37.7% 29.00 50.2% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DITTO-W1 Out 33.295 1:1.2010 124.7% 20/05/2025 15.00 0.50 32.7% 0.00 n.m. 36.03 89.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-w2 Out 0.800 1:1.0000 107.8% 16/07/2025 0.51 0.26 67.6% 0.03 824.0% 196 271.9% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 37.2% 29/07/2025 043 0.04 725% 0.04 -0.9% 1075  725% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 60.1% 10/03/2025 0.65 0.06  240.4% 0.17 -65.1% 16.06 131.3% 10 Mar 2025
EFORL-W6 Out 2500 1:1.0000 916.0% 31/05/2025 0.25 0.04 84.7% 0.00 nm. 6.25 250.9% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 1571% 16/06/2027 0.07 0.05 67.2% 0.01 2401% 140 191.9% Last business day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 403.6% 29/06/2025 1.65 0.01 24.2% 0.00 nm. 165.00 99.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 466.7% 20/06/2025 0.09 0.01 118.5% 0.00 750.8% 9.00 184.0% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GIFT-W2 In 1.600 1:1.0000 -1.8% 31/12/2024 1.64 0.01 131.0% 0.16 -93.6% 164.00 na Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 28.7% 16/11/2027 1.15 0.48 44.3% 0.28 70.5% 240  954% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.188 1:2.1273 105.1% 05/02/2027 0.11 0.08  165.3% 0.10 -18.1% 292 1332% Last business day of May, Nov (1ston 31 May 2024)
IG-W1 Out 32.000 1:1.0000 616.4% 23/01/2025 4.50 0.24 96.3% 0.00 nm. 1875 381.1% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 285.9% 20/06/2025 3.22 0.19 27.0% 0.00 n.m. 27.56 124.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 57.9% 10/10/2031 2.16 0.41 50.8% 0.01 nm. 527 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 378.7% 26/07/2025 13.00 0.36 18.3% 0.00 nm. 4083 111.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 89.760 1:1.0027 382.6% 28/12/2024 18.60 0.01 30.1% 0.00 nm. 1864.97 340.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
JSP-W2 Out 4.000 1:1.0000 100.5% 08/12/2025 2.04 0.09 18.4% 0.00 n.m. 2267 64.0% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 685.6% 05/06/2026 1.18 0.27 48.8% 0.00 nm. 437 1449% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-wa Out 3.100 1:1.0000 181.4% 01/08/2026 1.18 022 48.8% 0.03 645.2% 536 926% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1752 1:1.1413 38.4% 31/07/2026 1.50 0.37 85.5% 0.50 -26.2% 463  64.8% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 41.1% 17/03/2026 50.50 1.26 20.1% 0.22 469.1% 4008 31.1% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 82.8% 17/08/2025 122 0.03 12.2% 0.00 n.m. 40.67 59.0% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 181.0% 25/06/2026 1.16 0.26 23.1% 0.00 n.m. 446 102.0% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-w2 Out 2.000 1:1.0000 217.2% 31/01/2025 0.64 0.03 57.1% 0.00 n.m. 21.33 238.0% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W4 In 2873 1:1.0443 2.3% 15/05/2025 18.90 17.20 32.5% 16.38 5.0% 115 284.5% Every 15th of month (1ston 15 Jul 2022)
META-W7 Out 0.360 1:1.0000 184.6% 31/12/2024 0.13 0.01 81.8% 0.00 nm. 13.00 481.0% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
MGI-W1 Out 10.000 1:1.0000 32.0% 21/08/2026 9.00 1.88 38.4% 0.87 115.2% 479  71.4% 21 Aug 2026
MTW-W1 In 1.000 1:1.0000 -10.2% 29/04/2025 1.18 0.06 29.9% 0.14 -56.0% 19.67 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 305.1% 0.02 -55.9% 4.00 190.0% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 26.5% 15/05/2026 4.60 0.32 9.5% 0.00 n.m. 1438 38.0% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NUSA-W5 Out 1.000 1:1.0000 436.8% 04/07/2025 0.19 0.02  106.3% 0.00 n.m. 950 176.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
PACO-W1 Out 3.000 1:1.0000 122.5% 15/12/2025 1.38 0.07 13.2% 0.00 n.m. 19.71 69.2% 15 Dec 23, 13 Dec 24, 15 Dec 25
PLANB-W1 Out 8.000 1:1.0000 13.6% 14/01/2025 7.05 0.01 22.3% 0.00 270.7%  705.00 27.6% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PPPM-W6 In 0.220 1:1.0000 18.3% 19/08/2026 0.60 0.49 58.2% 0.34 44.3% 122 272.2% Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.595 1:1.0883 -0.1% 15/05/2025 8.50 4.24 229% 4.16 1.8% 218 634% Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4724 1:1.0584 -1.3% 17/11/2025 8.50 3.88 22.9% 3.82 1.7% 232 394% Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 -5.2% 17/05/2027 8.50 3.24 22.9% 3.32 -2.4% 268 na Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 5.000 1:1.0000 -4.5% 15/11/2027 8.50 3.12 22.9% 2.96 5.4% 272 305% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 -33.2% 14/10/2026 3.82 1.55 84.4% 2.37 -34.6% 246 na 14 Oct 2026
PROS-W1 In 1.000 1:1.0000 9.0% 14/05/2026 1.00 0.09 35.1% 0.12 -24.0% 1111 259% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 313.6% 11/11/2025 0.46 0.01 49.6% 0.00 nm. 4860 84.8% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 43.5% 29/04/2027 0.46 0.16 49.6% 0.12 30.8% 2.88 64.8% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 54.5% 29/08/2025 1.01 0.02 72.9% 0.11 -82.3% 6535 39.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 55.4% 05/02/2027 1.01 0.07 72.9% 0.23 -69.9% 1443  36.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 In 3.000 1:2.0000 -5.5% 15/01/2026 5.50 4.40 15.1% 4.18 5.1% 250 476% Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 207.2% 10/07/2025 7.50 0.04 8.7% 0.00 nm. 18750 73.4% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 128.9% 30/08/2025 38.25 0.41 38.3% 0.04 nm. 10691 542% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 In 2.000 1:1.0000 -25.4% 27/06/2025 3.86 0.88 37.0% 1.61 -45.2% 4.39 na Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 690.6% 14/01/2026 0.64 0.06 39.7% 0.00 n.m. 10.67 135.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 267.5% 21/01/2026 274 0.07 30.9% 0.00 n.m. 39.14  76.0% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 33.0% 12/09/2025 1.15 0.23 27.8% 0.06 316.4% 500 77.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 68.7% 12/09/2027 115 0.34 27.8% 0.08 301.5% 338 686% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 1505.2% 19/05/2025 1.36 0.05 90.6% 0.00 n.m. 3744 205.4% Last business day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 369.0% 01/06/2026 0.29 0.06 47.2% 0.00 nm. 483 129.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 204.3% 22/05/2025 545 0.07 29.0% 0.00 n.m. 9421  93.0% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
TCC-W5 Out 0.500 1:1.0000 70.0% 24/05/2028 0.40 0.18 52.9% 0.05 253.6% 222 138.8% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 480.9% 22/06/2026 262 0.22 34.8% 0.00 nm. 1191 101.1% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 Out 3.800 1:1.0000 29.6% 15/05/2027 3.38 0.58 32.2% 0.49 18.9% 5.83 37.1% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 142.9% 06/01/2026 0.07 0.02  156.7% 0.02 -16.7% 3.50 139.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -2.7% 28/02/2025 224 118 29.7% 1.09 8.5% 190 189.8% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 56.5% 19/06/2025 0.69 0.08 28.0% 0.00 n.m. 863 92.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 92.5% 10/07/2025 1.06 0.04 32.5% 0.00 n.m. 2650 75.3% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
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Warrant Table (II)

As of 19/12/24
Strike - Exercise  Conversion All In Premium Expiry Last Price(B) Warr: Volatility B&S Premium Gearing Implied Exercise
Ir:\lni:tel:l:e Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TMI-W2 Out 1.000 1:1.0000 21.7% 31/12/2024 0.83 0.01 40.7% 0.00 n.m. 83.00 102.1% 29 Mar 2024, 30 Dec 2024
TM-WA1 Out 2.500 1:1.0000 144.3% 24/05/2025 1.06 0.09 14.6% 0.00 n.m. 11.78  136.5% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 136.4% 14/06/2025 0.22 0.02 94.1% 0.01 103.4% 11.00 119.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2727 1:1.1000 491.9% 30/10/2025 0.47 0.06 78.2% 0.00 n.m. 8.62 159.5% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 -0.6% 10/05/2025 1.81 0.85 22.0% 0.82 3.2% 213 76.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 383.3% 13/06/2025 0.18 0.02 57.3% 0.00 n.m. 9.00 179.7% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TVDH-W4 Out 0.400 1:1.0000 127.8% 31/12/2024 0.18 0.01 57.3% 0.00 n.m. 18.00 378.7% 29 Mar 2024, 28 Jun 2024, 30 Sep 2024, 30 Dec 2024
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 305.1% 0.02 -58.7% 3.00 146.1% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 305.1% 0.03 -62.8% 300 97.7% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 198.1% 23/05/2027 3.26 0.10 56.7% 0.29 -65.0% 4026  43.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -7.2% 03/09/2025 3.26 154 56.7% 1.72 -10.4% 213 na 3 Sep 2025
VIBHA-W4 Out 3.000 1:1.0000 54.1% 18/07/2025 1.96 0.02 29.2% 0.00 307.4% 98.00  38.2% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 In 8.000 1:1.0000 40.2% 30/06/2026 8.20 3.50 37.9% 149 135.5% 234 96.8% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 QOut 0.144 1:1.0400 119.5% 24/10/2025 0.07 0.01 94.0% 0.01 24.5% 728 103.8% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 228.6% 17/06/2027 0.07 0.03 94.0% 0.02 49.7% 233 119.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 265.8% 06/05/2026 1.1 0.06 9.1% 0.00 n.m. 18.50 85.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
W-W6 Out 1.500 1:1.0000 190.9% 05/01/2027 0.55 0.10 46.9% 0.02 425.6% 550 79.7% 4 Jan 2027
ZIGA-W2 Out 4.250 1:1.0000 160.0% 31/03/2027 1.70 0.17 35.1% 0.02 692.8% 10.00 62.9% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a &a aiuaasbvitinamu vasiiu m'lsnau atnamudalausuduarliwilasdngidujuanigisudusnainaio

a1 a1 Allin Premium ilaiflu &ufien wunade Discount #a iifafinisuilasanmdns Warrant uaminasuataasiemlsansulasaniw ladasmsamu Warrant uay

o a1 Allin Premium el uas wnads Premium &a (fafinisudasanmwdng Warrant uantnasmuatnmanuainnisudassnm wladasiusamu Warrant uas

*Strike - In/Out Money iflun1senuaaiantsuilasanmanguas Warrant lihiuvjuuwsi deswauaaody In Money uaaei ilaudasanmdng Warrant 3ausas aglamlsnnnisudasanin Lismsamu Warrant uiunsdlleviu warrant ywé.
doemaudasiily Out Money uaasi iawlasanwang Warrant 3uusan avmnavuannntswilasanm Lisausamu Warrant uiunsdilesiu Warrant snv

* Strike Price wga Exercise Price &a manladnadis viaadunindarode
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FRIDAY, 20 DECEMBER, 2024

Calendar
) =153 0
Mon Tue Wed Thu Fri
16 17 18 19 20
New listing: Prop Fund New listing: Warrant New listing: DW New listing: Prop Fund New listing: Health
Quality House Business JSP-W2 237.3 m units, ADVANC19C2505A MFC Industrial Investment | Nakornthon Hospital Pcl.
Complex Leasehold Real | Exercise 1:1 @4.00, 1Y BDMS13C2505A Freehold and Leashold (NKT) 535 m shares,
Estate Investment Trust First exercise: 8-Dec-2025 | BTS13P2505A Real Estate Investment Par @1.00 (IPO @7.80,
(QHBREIT) 797 m shares, | -astexercise: 8-Dec-2025 | CPALL13P2505A Trust (MIl) 172 m shares, | 192 M shares)
GPSC19C2505A
Par @9.1517 L Par @9.4309
@ New listing: DW HANA13C2505A e New listing: DW
New listing: Warrant BDMST9C2505A KBANK19C2505A New listing: DW BDMS41C2505A
PRG-W5 3%'3 m Units BH19C2505A OR19C2505A A:A"Z\T':1';g'2505A BGRIM19C2505A
Exercise 1_1'@5 00 2’Y1 1M CPALL13C2505A PTTEP13C2505A BAMA3C2505A BHO01C2505A
First exorcise: 15.Jan.2025 | CPALL19C2505A PTTGC19C2505A BAM1902505A BH41C2505A
’ CPALL19P2505A
Last oxercise. 15.Nov.2027 STA13C2505A BGRIM1302505A CPALLO1C2505A
EA13P2504A VGI13C2505A CPALLO1P2505A
VOIWA 1 1104 munis, | ST 30250 CPALL 13025058 CPALL41G2505A
Erorcisn 100 4;“ s TOP13C2505A New Share Trading: P3G CPALL41P2504A
@1.4932, 9M TOP13P2505A AS 45 m shares DJI41C2503B CPF19C2505A
irst exercise: A5-W3 1:1 @8.30 GULF19C2505A
First exerc.lse. 3-Sep-2025 Par Change: ( @ ) DJI41P2503B HANAO1C2505A
Last exercise: 3-Sep-2025 | 3ppiF par @8.991600 Par Ghange: gﬁ‘l’_\’;f’?’cgg’;’;\A HANA41C2504B
New listing: DW (From Par @9.1516) TPRIME Par @8.3801 HANA19C25058 HSI28P2502D
AOT41CZ505A/.BANPU4‘|CZ505A HYDROGEN Par @9.0835 (From Par @8.4162) KCE13C2505A IVL19C2505A
BCP41C2505A/BEM13C2505A (From Par @8.2305) CPNREIT Par @11.5329 KCE13P2505A KCE19P2505
BH13C2504B/BTS13C2505A L ast trading: (From Par @11.5776) NDX41C2503B MINT13C2505A
CPALL13P2504A/CPF41C2505A B B-WORK Par @9.2233 NDX41P2503B MTC13C2505A
CPN19C2505A/EA19P2505A PLANB-T (From Par @9.3904) PTTEP19C2505A g—?—féggf gg:gs A
HANA41C2505A/KCE41C2505A E PTTGC13C2505A SAWAD13C2505A
: SCC13C2505A
MTC41C2505A/PTTGC41C2505A
SAWAD41C2505A/SCC41C2505A PLANB-W1 1:1@8.000000 | sET5006C2503D SCC01025008
SET5041C2503G
SCGP41C2505A/SET5041C2503F - SET5013C2503F TIDLOR13C2505A
: SET5019C2503D
SET5041P2503F/TIDLOR19C2505A
TOP41C2505A/TU19C2505A HYDRO 1:4@0.100000 SPX41C2503B TRUE01C25057
TRUE41C2505A
SPX41P2503B TU13C2505A
New Share Trading: ) VGI01C2505A
DEMCO 20.5 m shares New Share Trading: VGI19C2505A
(DEMCO-W7 1:1 @3.50) IG 6.2 m shares
(PP @4.90) New Share Trading:
XD: ) CHO 277 m shares
KISS@0.150000 l'\DAeI'I'Sted' (Advance Opportunities
META80X@0.000000 Fund 1 has exercised the
XW- convertible debentures
TGE 20-1@Free 1:27,777.7776 @0.036)
MBK 2,088 shares
Delisted: (MBK-W4 1:1.0443
MILL-W7 @2.8727)
Delisted:
SSC
Events: Events: Events: Events: Events:
—a2fin1an1sHan (Empire —taaAUlntfaun.a. —lsza nue. et —WUHUTURTRANS —gufisnanislaanaia
US—dadl 86 (Empi us RHERIT] TH-1 39N 6 us us 1
State Manufacturing US—-nmandanmaadnnssy | US—-suraisnatvanss (1We) Tunadleanu Msu3laadiuyAna
Index) \Aaus.a. Liauwn.a. Usgauulauanisiduuas | US-GDP 3Q24 (PCE) \Aauw..
US—duflfinn1sdnadndia US—sufinaaviatadadau uaaduddasinantie US—dafinisudniéiaus.a. Us-safianudasiukuiinag
(PMI) anAnsHAndusiu £.A. NNFUANKNFFIUIU (v2hJun 19 5.0.) NnnaRaealile dugaviaifiaus.a.ann

\faus.a.an S&P Global
US-suiigsanisinadada

(PMI) mAusnnsdusiu

Liaus.n.a1n S&P Global

wuivzné (NAHB)

US-EIA petroleum report

US—fMiaansiuasoiu
LR¥NITAUIAAARY
LADUNW. 8.

US—taauneiinuiiagas w.a.
US—audfighinasegiatiau
W,

umInendafidunuy
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DECEMBER 2024

Mon Tue Wed Thu Fri
23 24 25 26 27
XD: XR: Last trading: XD:
AVGO80X@0.000000 NUSA 5:1@0.200000 11G-W1 TRT@0.130000
VNM19@0.000000
Delisted: XW:
ABM-W1 NUSA 1:1@Free XE:
11IG-W1 1:1@32.000000
Par Change:
CPNCG Par @9.7146
(From Par @9.7299)
Name & symbol change:
Gift Infinite Pcl. (GIFT) >
RSXYZ Pcl. (RSXYZ)
Events: Events: Events: Events: Events:
US—duiiianssumaiasigAa | US—nandedaduainonu US-EIA petroleum report US—ahmuuasuaidganig
Wilssmaiaun.a.a0n LAaUwW.a. Teunadlenv
wadaln US—aaaanainulniifiau
Us—sfimndaiugusiaa W.g.
\iaus.n.a1n Conference
Board

JANUARY 2025

Mon Tue Wed Thu Fri

30 Dec 31 Dec 1 2 3
XD: XD: XD:
INGRS@0.022000 VAYU1@0.000000 TIDLOR@0.438000
Delisted: Delisted: XR:
APURE-W3 Holiday Holiday GIFT-W2 W 7:1@0.700000
JMT-W4 META-W7

TMI-W2 XW:

TVDH-W4 SAMTEL 6:1@Free
Events: Events: Events: Events: Events:

US-EIA petroleum report US—ahwmuruasuaidénig
T unadde

6 7 8 9 10
XR: Last trading: XE: XD:
NEX 1:2@1.000000 LIT-w2 LIT-W2 1:1@2.000000 MA80X@0.000000

Delisted:

NOK

PRO

STHAI
Events: Events: Events: Events: Events:

US-EIA petroleum report US—amuuasuaidganig
Fenusaddend
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JANUARY 2025

Mon Tue Wed Thu Fri
13 14 15 16 17
Delisted: XW:
PLANB-W1 24CS 2.5:1@Free
24CS 10:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
20 21 22 23 24
Delisted:
11G-WA1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
27 28 29 30 31
XR: XD:
NVD 5:1@1.300000 KTIS@0.050000
TSC@0.800000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden

FEBRUARY 2025

Mon Tue Wed Thu Fri
3 4 5 6 7
Delisted: XD: XD:
LIT-W2 STI@0.060000 METCO@8.000000
THAIBEV19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunadlad
10 11 12 13 14
XD: XW: XD:
IRC@0.868000 Holiday COMAN 2:1@Free SBUX80X@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidgénig
Fenusaddend
17 18 19 20 21
XD:
MSFT80X@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Fenusaddend
24 25 26 27 28
XD:
TOYOTA80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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