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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,353.2 1.0% Foreign -1.0 -8.4 -5.2 PE (x) 16.1 14.3 13.0
MAI Index 287.2 -0.2% Retail -2.1 +12.1 +3.7 Norm EPS growth (%) 7.9 11.8 10.5
Turnover (Bt m) 44,217 -21.6% Institutes +1.9 -1.1 +0.9 P/BV (x) 1.4 1.4 1.3
Mkt Cap (Btbn) 16,851 1.0% Proprietary +1.1 -2.6 +0.5 Yield (%) 3.3 3.7 4.1
* SET data only **Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 26.8 37.0 38.3 37.7 36.2 11.4 8.4 2.6 3.6
BH BUY 194.5 243.0 24.9 9.7 6.7 20.2 18.9 3.0 3.4
CBG BUY 73.5 94.0 27.9 52.7 26.7 25.0 19.8 2.0 3.0
CENTEL BUY 30.5 47.0 54.1 31.3 26.8 28.0 221 1.4 2.0
COM7 BUY 23.2 32.0 37.9 11.5 242 16.8 13.5 3.5 4.3
CPALL BUY 55.8 73.0 30.9 33.3 17.5 214 18.2 2.3 2.8
MINT BUY 23.9 44.0 84.1 14.0 16.7 20.5 17.6 1.8 2.3
MTC BUY 43.8 53.0 211 20.8 23.0 15.6 12.7 1.0 1.2
WHA BUY 5.3 6.3 18.9 11.5 16.9 16.1 13.8 2.5 29
TRUE BUY 11.8 13.5 14.4 na 109.7 48.5 23.1 0.0 0.5

Source: Thanachart estimates, Closing price 15-Jan-25
I o
Note: Wa$@N3a91% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1o
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,363.2 +12.9 +1.0 44,217
SET50 Index 884.0 +9.7 +1.1 33,684
SET100 Index  1,900.2 +21.2 +1.1 38,404
SETHD Index  1,161.0 +16.3 +1.4 14,007
MAI Index 2872 -06 -0.2 615
Source: SET

SET Index vs MSCI Asia x JP
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Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -0.96 -8.40 -5.19
Retail -211  +12.09  +3.74
Institutes +1.92 -1.12 +0.95
Proprietary +1.15 -2.58  +0.50
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -28 -150 -150
India — -4,075 -4,075
Indonesia +36 -208 -208
Korea +39 +294 +294
Philippines -9 -61 -61
Taiwan -896 -4,013  -4,013
Asia-6 -858  -8,212  -8,212
Source: Bloomberg
Market Valuation
Market data 2024F 2025F 2026F
PE (x) 16.1 14.3 13.0
Norm EPS gw (%) 7.9 11.8 10.5
EV/EBITDA (x) 9.2 8.5 7.8
P/BV (x) 1.4 1.4 1.3
Yield (%) 3.3 3.7 4.1
ROE (%) 9.1 9.8 10.3
Net D/E (x) 0.7 0.7 0.6

DELTA
ADVANC
CPALL
KBANK
GULF
INTUCH
PTTEP
CCET
AOT

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 43,221.55 +703.27 +1.7
NASDAQ 19,511.23 +466.84 +2.5
FTSE 8,301.13 +99.59 +1.2
SHCOMP 3,22712 -13.82 -04
Hang Seng 19,286.07 +66.29 +0.3
FTSSI (Sing) 3,77258 -16.19 -04
KOSPI 2,496.81 -0.59 -0.0
JCI (Indonesia) 7,079.56 +122.90 +1.8
MSCI Asia 162.24  +0.74 +0.5
MSCI Asia x JP 684.39 -0.35 -0.1
MSCI World 3,744.47 +62.01 +1.7
Major Currency Close A %A
Dollar index 109.08 -0.19  -0.2
Bt/US$ - on shore 34.69 -0.09 -0.3
EUR/US$ 0.97 +0.00 +0.1
100JPY/US$ 156.38 -041  -03
10Y bond yield — TH 242 +0.01 +05
10Y bond yield — US 4.65 -0.14  -29
Commodities Close A %A
NYMEX (US$/bbl) * 80.31 +0.27 +0.3
BRENT (US$/bbl) 82.03 +2.11 +26
DUBAI (US$/bbl) 83.30 -041 -05
JET Fuel (US$/bbl) 96.44  +2.01 +2.0
Baltic Dry Index 1,063.00 -17.00 -1.6
Baltic Supramax Index 783.00 -15.00 -1.9
SG GRM (US$/bbl) ** 3.82 -0.20 -5.0
Gold (US$/0z) 2,717.80 +3550 +1.3
Coal (Newcastle)(US$/tonne) 114.45 -095 -0.8
Cotton (US$/bbl) 67.77 +0.27 +04

Note: * Real time trade, ** Weekly data from Thai oil
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Top Looser Price -1D (%)

HDPE-Naphtha
Ethylene-Naphtha
PX-Naphtha
BZ-Naphtha

Steel-HRC

Rubber SICOM TSR20
Rubber TOCOM
Soybean (US$/bu)
Malaysian Crude Palm
Oil (US$/bu)

Swine Price (Bt/kg)
Broiler Price (Bt/kg)
Vannamei Shrimp(Bt/kg)
Raw Sugar (US$ cent/lb)
White Sugar (US$ cent/lb)

305.25
165.25
175.25
230.25
699.00
1,948.00
2,451.61
1,042.75
4,700.00

74.00
42.00
165.00
18.01
21.43

+11.00
+6.00
+21.00
+1.00
-8.00
+5.00
+72.55
-4.75
-97.50

+0.00
+0.00
+0.00
-0.31
-0.39

+3.7
+3.8
+13.6
+0.4
-1.1
+0.3
+3.0
-0.5
-2.0

+0.0
+0.0
+0.0
-1.7
-1.8

PTECH (30.9)

STOWER (14.3)
TGPRO | (12.5)
SFT | (12.4)
SRS | (12.1)
KoM | (12.0)
KGEN | (10.9)
SAWANG | (10.3)
PRIME | (10.0)

LTS

(10.0) (%)

(40)

0 (10) (20) ()

Source: Thanachart estimates
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News Update
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BUY (Unchanged)

Change in Numbers
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COMPANY VALUATION

Y/E Dec (Bt m) 2023A 2024F 2025F 2026F
Sales 18,853 21,513 24,110 26,846
Net profit 1,924 2937 3,721 4,213
Consensus NP — 2,811 3,199 3,512
Diff frm cons (%) — 4.5 16.3 20.0
Norm profit 1,924 2,937 3,721 4,213
Prev. Norm profit — 2,909 3,672 4,129
Chg frm prev (%) — 1.0 1.3 2.0
Norm EPS (Bt) 1.9 2.9 3.7 4.2
Norm EPS grw (%) (15.8) 52.7 26.7 13.2
Norm PE (x) 38.2 25.0 19.8 17.4
EV/EBITDA (x) 25.6 17.5 14.0 12.4
P/BV (x) 6.4 5.5 4.9 4.3
Div yield (%) 1.2 2.0 3.0 34
ROE (%) 17.4 23.8 26.2 26.3
Net D/E (%) 36.6 18.4 2.9 (6.6)

PRICE PERFORMANCE

(Bt/shr) CBG Rel to SET Index (%)
85 10
5
> Pegs 2l
75 \ 5)
™~
70 "\L | (10)
65 Wy (15)
60 (20)
Jan-24 May-24 Sep-24 Jan 25

COMPANY INFORMATION

Price as of 15-Jan-25 (Bt) 73.50
Market Cap (US$ m) 2,118.8
Listed Shares (m shares) 1,000.0
Free Float (%) 28.6
Avg Daily Turnover (US$ m) 71
12M Price H/L (Bt) 81.25/61.50
Sector Food

Major Shareholder Sathientham Holding 25%

Sources: Bloomberg, Company data, Thanachart estimates
ESG Summary Report .........coeuveieiinninninnnens P7
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SELL

Change in Recommendation

(From: BUY) TP: Bt 14.00 (From: Bt 33.00) 15 JANUARY 2025

Downside : 20.0%

SCG Packaging Pcl scer s
U

04‘1 14 %

eJ9 LN

mmmm‘i&maLi’]ﬁmﬂ'hﬁﬂsmm SCGP  vtinegslaitindwase

FarhmlsnSallsuanauneiin SCGP 1w "ane” uafvﬂsuaﬂﬂsfvmmms

fmlsagadnnan 28-44% Iuil 2024-26F uanmnuwummwm PE 1

21 i Wsunuuwlnnmlsfisanua

YUPAPAN POLPORNPRASERT
662-779-9119
yupapan.pol@thanachartsec.co.th

g Iﬂy Q/ gt 3 o “ ”
EIG‘I&I'N%GI’J ﬂiﬂaﬂﬂ’]tl%w%’lli‘j% 218 COMPANY VALUATION

Liﬂﬂ%'uﬁm,l,u.,ﬁwaq SCGP il "1ny" an "Fa" wazdiuaasen
whawane (D3 2025F) ALARD 14 VN (anifin 33 1) Wlagan

pTviensreeRuuandon vnEfndasaeidansanusazanuld
luama’wmswamammumwamaam nifadulozes  SCGP
Ussuamnudisolud 2024F lasenadn EBITDA L@]‘LJI@']“Y] 20%
atwlafiony 199ead1 EBITDA azaaad 7% lu) 2025F Wiasan
maimmuianmiazinegigausannaiuiamnialul

o Ao a o v o o o & A o
NonuaiisarilasuSdnnanniwdsuma e URITH) Tmmcﬂm’uuuuwumumaaLmaa’uama
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NANFaN

Major Shareholder

# YIE Dec (Bt m) 2023A  2024F  2025F  2026F
1) ﬂmmmmsﬁummvlwaamnawmumvl,mnmmsa UazLIN Sales 120,308 127,845 128,855 133571
Usuaadszanmmariliag 28/44/42% Tull 2024-26F 2) uwalduns Net profi 5248 3877 3548 4378

/) #oanldviuangiia Fajar ludulaiifuves SCGP diasliaala E——— G
_a_, Luaomnmaamswammummlaoaumwa’lmmﬂimmuawsﬂmmao Diff frm cons (%) 119 (241 (212
e Fajar anen @agansvinls EBITDA \uavag uaz 3) davmanisal Norm profit 5160 3877 3548 4378
(- midulavasrinlsit -81+23+24% 1ud 2025 27F uaz ROE fliins Prev. Norm profit _ sa Gmw TEw
= 4.4% il 2025F 13108991 SCGP ummml,waﬂ PE 71 21/17 i Chg frm prov (%) —  (280) (44.5)  (42.5)
8 mvlimamfluﬂiamn'ﬁmﬁl% 4Q24F Norm EPS (BY) 1.2 0.9 08 1.0

w flsvas SCGP ln 4Q24F mainag EJEI‘Y]LWEN 200 aU. 8083 90% y-y NormEFSgrw (%) (104)  (250)  (85) 234
LATAaad 79% g-q mMIsaasetsNNiiinan 1) wansenuLdylas Norm PE (x) 14.5 194 212 172

t mamnn’mwwa@mummaﬁulu Fajar L% 99.7% 9nLéu 55.2% EVIEBITDA (x) 6.2 8.6 71 6.5

(4] WoRwaouiimay 2) m'[‘ﬁmﬂflmiaumiﬂswmmansmw ey P/BV (x) 1.0 0.9 0.9 0.9
- 3) ‘ll’m“(m‘-ﬂ’mﬁﬁﬂﬂivl,‘mﬂﬁﬂiwﬂ’]ﬂ I(ﬂmﬂaamnsmumnwmmmn Div yield (%) 341 21 1.9 2.3
(&) Fajar Genainas imyNanuIN 700 Au. lu 4Q24F 1fAimunuiisg ROE (%) 59 5.0 4.4 5.3
S 500 av. 1w 3Q24. Net D/E (%) 275 606 429 389
% sfmf;'?wl:i?:rn'\vlimammmm SCGP aningifia Fajar ludul PRICE PERFORMANCE

jar ludwladide

L wunan n'mwua@a'mn'ﬁnaﬂuslu Fajar [Sordougimaudilfon (Bt/shr) ———SCGP %)

- Twansznusarlsves SCGP udad USunmarnuvas Fajar b OM24 50 Rel to SET Index 20
11 76% dudsunansludseina uasiusaassasn 23% s'fiia";u Zﬁ (1)0
Inaigsaanldosin mimeludssinaues Fajar TudulafiiGofuan 35 (10)
Wintesd 7% lu oM24 uadtliiineneiazrarmIansiweIns zg " gg;
aaaanﬂm‘haam’m’n‘l’ﬁmmmmam@aaasmumamflu 20 T b o)
Usziananifi 64% lu 3024 vaaudseanas Fajar A0 25% y-y Uzt rorzn ouzs oozt mzs)
Tu oM24 uazaainazaessunduly 4Q24F ilesannaanunsel
aﬂmuauﬂmﬂlmuuavmwumaomswaauua goumsaiieadle
4Q24F \HoUSinmm g BI3Han8 31% y-y URAARI COMPANY INFORMATION
9% q-q INANTZANWAARI 1% y-y Uaz 3% q a-q graudgavaidlu Price as of 15-Jan-25 (Bt) 17.50
4Q24 mnamwmmuauammﬂu Fajar ﬂaam 2.1 1¥ih SCGP 5af Market Cap (US$ m) 2.165.6
LLN%Y]Q”SVLWLLuu‘ﬂ'ﬂusLua@ﬁ’]@aﬂLUUVI@'\QG ﬂ'?']llﬂd')a"lladlﬁ"lﬂa Listed Shares (m shares) 4,292.9
Ianmmzumnwwumaamn EBITDA \iluau uazlnameann Free Float (%) 264
ﬁnmau‘lﬂmammmamtm Avg Daily Turnover (US$ m) 9.9
SCGP muﬁsnmaulwﬂmﬂu 24% w83 EBITDA 7ulu 9M24 12M Price HIL (Bt) 35.00/17.70
WAAf e danszaEauLas  SCGP IHlugaswnasuussaiet Sector PKG

Siam Cement Pcl. 72.12%

Sources: Bloomberg, Company data, Thanachart estimates
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THANACHART’S THE EARLY BIRD

THURSDAY, 16 JANUARY, 2025

Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day* 72,520 1,887
Last Week 71,602 919
Last Month 74,662 (2,142)
Last Year 74,662 (2,142)
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn) (Bt bn)
110 1 10
105 1 6 1
100 A 2
o | o,
g5 (6) 1
10) 1
80 4 (10)
75 (14) 4
(18) -

70 T T T T
Apr-24 Jun-24 Aug-24 Oct-24 Dec-24

SET50 List - Short Sell Outstanding Volume (m shares)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end
TTE 472 [44.5] [55.3] [62.9] 402.4
AT 2132 0.3 12 124 2124
ETS 138.8 38 7.2 173 181.7
EEM 120.3 0.z [4.3] [22.4] 1246
BARFU 1494 16 30 1356 146 4
wWH 148.8 7 [2.7] [3.9] 151.5
HrPFRO 127.5 [0.0] 0.4 0.8 1271
A0T 107.4 0.1 36 5.2 1039
LH 100.9 Th 9.3 287 9.6
FTT 935 11 11 Th 924
MINT 0.0 [0.3) [1.3] 14 1.3
E&, E82 0z 23 7a EGA
FTTGC EG.9 0.1 14 [17] E4.5
EOMS E5.1 12 10 [7.B] E4.1
aR E4E 1.7 0.3 7B E4.3
CFaLL 43.1 0.3 [1.2] [11.9] f0.4
TOF 44 5 0.7 0.8 1.0 437
DELTA 431 1.7 9.8 nz 333
GULF 428 01 [3.1] [E.4] 453
KTE 41.3 15 [0.2] [3.2) 421

SET50 List - Short Sell Outstanding Value (Bt m)

Dutstanding Change Net Change [3)
Top 20 Current [Bt m] Daily Weekly Monthly
AOT EITE EO Iig Er EF
DELTA E.029 =13 e mr SR
FTTEF 3,860 1z S ooy foad
KEAME 3377 175 33 oy fAR
PTT 2821 127 A £ Iwa
CFALL 2,734 a0 T L FAREF
GULF 571 gz oy PN FEETF
FAIMT 1673 | L&y LS fo
EH 1663 51 T L S
BEOMS 1549 A4 oA oo FATEF
5CC 1521 EZ H£.5 [ (ST
PTTGC 1516 a0 ) S S
CRC 1322 =153 oE it Pt
EEL 1,267 [2E] S FeEs EE
TISCO 1,265 45 o A0 oo
EEM 1244 20 fa FA FRTEF
TOF 1189 7 e T fAE
MTC 1,140 26 S L [
HIFRO 116 38 TE L& ST
ETS 1,105 H ot oo G

Apr-24 Jun-24 Aug-24 Oct-24 Dec-24

Top 20 Increase Short Position (Daily)

KBANK ] 175
PTT ] 127
PTTEP ] 112
DELTA | 96
CRC 96
GULF | 82
CPALL 80
INTUCH 78
WHA ] 62
scc 62
scB 60
AOT 60
BDMS 54
BH | 51
TISCO 45
CPAXT ] 43
KTB ] 41
BTS | 41
OR 40
HMPRO 38

(Btm) 0 50 100 150 200
Top 20 Short Covering (Daily)

TTB (78) ]
BBL (26) m—
BGRIM (18)  me—
ITC (10) ==
Vel (9) =
ERW (8) ===
PRM (4) =
GUNKUL (3) =
EA (2) 9
CCET (1) 9
DOHOME (1) 1
ICHI (1) 1
BTG (1) 1
BSRC (1) |
LPN (1) ]
AEONTS (1)
TOA (0) ]
RBF (0) }
PR9 (0) §
JMART (0)
(Bt m) (100) (80) (60) (40) (20) 0

Source: SET data , * Last Trading Day as of 15-Jan-25

@ ¢ Aoy ed a . - @ o L R4 v a_ A4 a o A Y v o o
AUNLLNG: “llagﬁﬂ’ﬁ?]']ﬂ‘ﬂﬂiﬂﬂﬂdvl,&lvl,ﬂ‘ﬁﬂﬂu (Outstanding Short Positions) Lﬂ‘l«lﬂ]ﬂHﬂi’]ﬂ’JuYIﬂﬁ’mﬁﬂﬂY]iWﬂ"d 'I.mm”mmumnamﬂnn ‘ﬁdﬁll”l"ﬁﬂ‘a]tﬂillﬂ?di’]F_Iﬂ”lil,&lavl,ﬂilll.l,ﬂdaﬂﬂlq.llﬂﬂﬁi

& a v o v a A a o o o % s
fﬂaﬂumnmwumngnmmamamu 60 'muummu‘ﬂ@nmﬂmwam

THANACHART SECURITIES 7



THANACHART’S THE EARLY BIRD THURSDAY, 16 JANUARY, 2025

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
720 - —— MSCI Asia ex JP (LHS) - 2.0 1,420 - — SET Index (LHS) - 0.10
- 1.0
700 A 5
/_\/ F00 0.05
680 - i , 7
(1.0) - 0.00
660 - - (20)
- (3.0) 1,340 - (0.05)
640 1 - (4.0)
620 1 - (5.0) [ (0.10)
1,300 1
600 - (6.0) - (0.15)
- (7.0)
580 T T T T (8.0) 1,260 T T T T (0.20)
2-Jan 5-Jan 8-Jan 11-Jan 14-Jan 2-Jan 5-Jan 8-Jan 11-Jan 14-Jan
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 13-15 Jan 25)
(US$ m) (US$ m)
1,000 1 204 0 T T T T
500 1 (26) (36) 87
o | mm : —— , (500) (87)
(800) 1 (61)  (150)  (208) (1,000) 1 (757)
(1,000) A
(2,000) 1
2,000) 1
(2,500) 1 ( )
(3,000) A (2,500) 1
(3,500) 1
(4,000) 1 (3,000) 1 (2,933)
Korea Philippines Thailand  Indo  Tawen  India Indo Philippines Thailand ~Korea  India  Taiwan
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025 (150) (4,075) (208) 294 (61) (4,013) (8,212) (3.4) (1.8) (0.0) 41 (3.0) (2.3)
Monthly m-m %
Nov-24 (398) (2,680) (1,063) (3,074) (349) (8,405) (15,970) (2.6) 0.5 6.1) (3.9) (7.4) (2.4)
Dec-24 (308) 1,946 (313) (2,114) (103) 1,977 1,084 (1.9) (2.1) (0.5) (2.3) (1.3) 3.5
Jan-25 (150) (4,075) (208) 294 (61) (4,013) (8,212) (3.4) (1.8) (0.0) 41 (3.0) (2.3)
Weekly w-w %
16-20 Dec 24 (123) (681) (254) (1,378) (70) (1,615)  (4,120) 4.7) (5.0 4.7) (3.6) (3.2) (2.2)
23-27 Dec 24 40 (337) 8 (8) 4 2255 1,962 27 0.8 0.8 0.0 19 3.4
30 Dec-3 Jan (47) (618) 20 (244) 4 (1,594) (2,480) (1.2) 0.7 1.8 1.5 1.1 (1.6)
6-10 Jan 25 (40) (1,917) (131) 1,023 (26) 38 (1,052) (1.2) (2.3) (1.1) 3.0 (1.6) 0.5
13-15 Jan 25 (87) (1,392) (26) (757) (36) (2,933) (5,232) 1.1) (0.8) (0.1) (0.8) (2.6) (2.2)
Daily d-d %
09-Jan-25 (64) (819) 2 513 (2) (884) (1,254) (1.8) (0.7) (0.2) 0.0 0.2 (1.4)
10-Jan-25 (32) (165) (12) (1) 1) (521) (733) 0.4 (0.3) 0.3 (0.2) (0.2) (0.3)
13-Jan-25 3 (495) (24)  (594) (12) (1,644) (2,764) (1.0) (1.4) (1.00 (1.0 (2.4) (2.3)
14-Jan-25 (63) (897) (39) (202) (15) (394) (1,610) (1.0) 0.2 (0.9) 0.3 0.7) 1.4
15-Jan-25 28 — 36 39 9 896 858 1.0 0.3 1.8 (0.0) 0.5 (1.2)
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99) (0.38)
YTD2025 (0.03) (0.20) (0.03) 0.02 (0.04) (0.16) (0.11)

Sources: Bloomberg, Thanachart compilation
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THANACHART’S THE EARLY BIRD THURSDAY, 16 JANUARY, 2025

Thailand Fund Flows

Daily Fund Flows

As of 15-Jan-25 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 22,377 23,339 (962) 154,044 124,316 29,728 1,789 5,259 (3,470)
Institution Investors 6,832 4,910 1,922 104,105 81,911 22,194 17,783 12,956 4,826
Retail Investors 11,187 13,292 (2,105) 168,602 220,524 (51,922) 3,200 1,012 2,188
Proprietary Trading 3,821 2,676 1,145 — — — — — —
Equity Market (SET) Futures Market Bond Market
(ZBtsbn) ('000 contracts) (Bt bn)
5 7 19 40 1 6 -
50 30 1 30 29 5 - 4.8
15 A 11 20 J 4 -
1.0 1
0 10 A 3 4 2.2
0.5 0 - . 2 -
o] ' ' ' o (10) 1 11
E?'g; ] (20) 1 0 . . .
(154 (1.0 () ] (01
(2.0) 7 (50) - 23; |
(25) - forein Los I(?z.:).I . (60) (52) @ 35
oreign Ig:? etai Trra?jpe Foreign  Local Inst. Retail Foréign Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt44,217m Volume: 426,751 contracts Turnover: Bt42,000m (2 sides B&S)
Prop )
Trade Retail Foreign
7% 19% 15%
. Foreign
Retail 33%
Foreign .
52% Retail
45%
Il_:oce;jl Local Local
un Fund Fund
13% 22% 66%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 . . . 100 1 0 ; ; ;
(5) 1 r 90 A 88.3 10) -
] 771 (10) (8.2)
(5.2) 80 (10.9)
(10) 1 (64) (8.4) 70 - )1
(15) 1 60 | (19.2)
(20) - 50 A (30) 1
] 40
() 30 | (40) -
(30) - > | 184 12.4 (50) -
(35) 1 10 A .—. (49.6)
(40) - (38.0) 0 y y r (60) -
1w ™ 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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THANACHART’S THE EARLY BIRD THURSDAY, 16 JANUARY, 2025

Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl) — WTI 80.04 +2.54 (US$/bbl) —— SG Refinery 3.82 -0.20
105 Brent 82.03  +2.11 16 1
100 Dubai 8330  -0.41 14
95 12 4
90
10 -
85 -
8 -
80
75 61
70 47
65 2
60 + T T T T T r 0 T T T T T T
Jan-23  May-23  Sep-23  Jan-24  May-24  Sep-24  Jan-25 Jan-23  May-23  Sep-23  Jan-24  May-24  Sep-24  Jan-25
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg  Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) ~ —— LDPE-Naphtha 435.25 +1.00 (Us$/tonne) —— PX-Naphtha 175.25 +21.00
700 - —— HDPE-Naphtha 305.25 +11.00 500 1 Benzene-Naphtha 230.25 +1.00
600 - Ethylene-Naphtha 165.25 +6.00 450 1
400 A
500 - 350 -
400 A 300 1
250 1
300 A 200 1
200 - 150 -
100 - 1007
50 1
0 T T T T T T 0 T T T T T -
Jan-23  May-23  Sep-23  Jan-24  May-24  Sep-24  Jan-25 Jan-23  May-23  Sep-23  Jan-24  May-24  Sep-24  Jan-25
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 783 -15 (Index)  (US$/tonne) BJI 114.45 -0.95
2,000 1 - 4,500 480 1
’ Baltic Dry Index (RHS) 1,063 -17 ’ 440 1
1,800 1 - 4,000
400 1
1,600 1 L
3,500 440 |
1,400 1 L 3000 32
’ - 2,000 240 7
800 1 200 |
600 | 1500 ]
400 A - 1,000 120 A
200 A - 500 80 1
0 T T T r T — 0 40 T T T T T r
Jan-23 May-23 Sep-23 Jan-24 May-24 Sep-24  Jan-25 Jan-23  May-23  Sep-23 Jan-24 May-24  Sep-24 Jan-25
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) —— Steel-HRC 699 -8.00 (Bt/kg.) — Swine Price 740  +0.00
1,200 1 120 1 Broiler Price 42.0 +0.00
1,100 1 110 1
100 A
1,000 90 -
900 1 80 A
70 A
800 1 60 |
700 A1 50 A1
-Uh’_‘m
600 1 40
30 A
500 M M M M M M 20 T T T T T T
Jan-23  May-23  Sep-23  Jan-24  May-24  Sep-24  Jan-25 Jan-23  May-23  Sep-23  Jan-24 May-24  Sep-24  Jan-25
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THANACHART’S THE EARLY BIRD

THURSDAY, 16 JANUARY, 2025

Commodities Update (ll)

JET Fuel Oil (AAV, BA)

(US$/bbl)
130 -

—— JET Fuel Qil 96.44 +2.01

120 A

110 1

100 ~

90 1

80 1

70

Source: Bloomberg

Jan-23 May-23 Sep-23 Jan-24 May-24 Sep-24

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000 1
2,800 1
2,600 1
2,400 1
2,200 1
2,000 1
1,800 1
1,600 1
1,400
1,200 1

SICOM-TSR20
—— TOCOM

1,948.00
2,451.61

+5.00
+72.55

Jan-25

Source: Bloomberg

1,000

Jan-23  May-23  Sep-23  Jan-24 May-24  Sep-24

Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN)

Jan-25

Source: Bloomberg

(US$/bu.) Soybean (LHS) 1,042.75  -4.75 (US$/bu.)
1,600 1 Malaysian Crude Palm Oil 4,700.00 -97.50 r 5,500

1,500 1
- 5,000

1,400 A
1,300 A - 4,500
1:200 1 4,000

1,100 A
+ 3,500

1,000 A
900 3,000

Jan-23  May-23 Sep-23  Jan-24

Sugar (KSL, KBS)

(US$ cents/Ib)
36 1
34 4
32 4
30 A
28 A
26 1
24 A
22 1
20 A
18 1
16 -
14

Raw Sugar Price 18.01

21.43

-0.31

— White Sugar Price -0.39

May-24 Sep-24  Jan-25

Source: Bloomberg

Jan-23 May-23 Sep-23 Jan-24 May-24 Sep-24
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Jan-25

Gold

(US$/oz)

3,000
2,800 -
2,600 1
2,400 1
2,200 -
2,000 1
1,800 1

1,600

— Gold

Source: Bloomberg

2,717.80 +35.50

Jan-23

Soybean meal & Corn (CPF, GFPT)

May-23

Sep-23

Jan-24  May-24  Sep-24  Jan-25

Source: Bloomberg

(US$/tonne) Soybean meal (LHS) 302.00 +3.60  (US$/bu.)
550 Com No.2 Yellow (RHS) 47875  +4.25 r 750
500 - 700
- 650
450 1 L 600
400 1 - 550
350 - - 500
- 450
300 1 L 400
250 T T T T T — 350
Jan-23  May-23  Sep-23  Jan-24 May-24 Sep-24  Jan-25
Cotton (IVL) Source: Bloomberg
(US$/Ib) —— Cotton No.2 67.77 +0.27
105 1
100 A
95 1

65 1
60

Jan-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(Bt/kg)
200 1

190 1
180 1
170 1
160 -

150 -

140

May-23

—— Vannamei Shrimp 80 shrimp/kg

Sep-23

Jan-24  May-24  Sep-24 Jan-25

Source: OAE

165.00 +0.00

Jan-23

May-23

Sep-23

Jan-24 May-24 Sep-24 Jan-25
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
19918 19918 nannswg (Aw) (Ln) (un)

2 win suid Aadadaana 13/01/68 7o Wuanany 42,900 2.53 108,537
ADB wWie 33Ty 29k En 14/01/68 28 Wuanany 190,000 0.84 159,600
ADVICE win asad Yaym 08/01/68 Sat] Rusainy 522,000 6.08 3,173,760
ADVICE win asad Yaym 08/01/68 218 Rusainy 50,000 6.05 302,500
AMIRT  wg suway lanmanuus 14/01/68 218 WENIae 120,000 10.60 1,272,000
AQUA Wiz 218 UuwIA 14/01/68 8 WnaNay 1,614,600 0.30 484,380
CCET win asang larfiaiasy 14/01/68 o Rusalty 100,000 9.32 932,000
CHASE Wig U321 o8I 15/01/68 o Wnadny 1,000,000 0.61 610,000
CTW Wi gang Fszwen 14/01/68 ) Wuanany 13,700 3.29 45,073
DEXON Wig N5Eu 8930 14/01/68 7o luusasdnflunaszloml 47,800 1.60 76,480

AfaNrannIwg 81984
lne (NVDR)81989 Auanaity

FTE wie indoe aud lwdas 14/01/68 To Rusaigy 42,700 1.48 63,196
GLOBAL WY OWIT FILIWING 14/01/68 7o Rusaigy 500,000 12.58 6,290,000
HTC Whian WaT 30aNa 14/01/68 28 Rusalty 150,000 16.11 2,416,500
HUMAN W AdDT RIYANG 14/01/68 o Rusalty 20,000 6.95 139,000
HUMAN wig alorit agawug 13/01/68 ) Wuanany 100,700 7.14 718,998
HUMAN wig alorit agawug 14/01/68 ) Wuanany 99,300 7.07 702,051
HUMAN wig aloarit agawug 15/01/68 ) Rty 50,000 6.94 347,000
i W9 A3 INWIBAYS 09/01/68 ) Rty 10,000 4.84 48,400

1l w1y 337 wauansIw 14/01/68 ) Rty 200,000 5.03 1,006,000
JAK WY LU a9 HY 14/01/68 7o Rusaigy 50,000 1.39 69,500
JDF w1y TIUa naFaINa 14/01/68 o Rusalty 50,000 2.04 102,000
JR Wg 9357 IR A 14/01/68 o Rusalty 49,000 1.96 96,040
JR wig Fauurd Ianiiangd 14/01/68 ) Rusalny 45,800 1.95 89,310
JR wie Fauunt Faniiaugyd 14/01/68 ) Wuanany 13,800 1.99 27,462

K win wofa Riasing 13/01/68 ) Rty 19,600 1.14 22,344

K win wofa Riasdng 14/01/68 ) Rty 64,000 1.14 72,960
KCG Wi NITIIN IRLIN@WING  14/01/68 7o Rusaigy 10,000 6.85 68,500
KCG Wi NITIIN INLIN@WING  14/01/68 To Rusaigy 6,000 6.90 41,400
LH win Youdia Aringans 13/01/68 o Ruslty 1,000,000 4.80 4,800,000
MBAX wig n3aLfiesd Irgranied 14/01/68 o Ruslty 700 1.80 1,260
MENA W FITIH VITALAT 14/01/68 ) Auanany 79,900 0.98 78,302
MTI WIS WIAWTIDA 157 14/01/68 ) Auanany 500 105.50 52,750
NUSA WY NUN DuaNAaG 10/01/68 7o Rusnainy 200,000 0.18 36,000
NV W yAU IUNIINNG 14/01/68 ) Rty 33,000 0.74 24,420
NV Wi WING IUNTIMIANA 14/01/68 To Rusaigy 33,000 0.74 24,420
ORN WY 3IALAY aANAITITY 09/01/68 7o Rusaigy 100,000 0.65 65,000
ORN WY BIINAT QANAITII 09/01/68 Uy Rusalty 100,000 0.64 64,000
PACO WY TLuA LRAUITNaG 10/01/68 o Rusalty 30,000 1.39 41,700
PCC wip find dugns’ 14/01/68 ) Auanany 21,100 2.69 56,759
PCE win wiRwait JazAndanua 14/01/68 ) Auanany 221,800 3.08 683,144
PHG w1 @5la asznatne 14/01/68 7o Rty 48,500 15.30 742,050
PROEN win Aadwus a3doy 10/01/68 28 Rty 7,500,000 2.10 15,750,000
PROEN win Aadwus aifudow 10/01/68 8 ludduansininezdaru 1,875,000 0.86 1,612,500
PRTR WHE Fa37 13YWIHAT 14/01/68 To Rusaigy 1,000 3.88 3,880
RJH win g3uns YszAninin 14/01/68 o Ruslty 500,000 19.90 9,950,000
RPH w19 S Revaaas 30/12/67 ) Ruslty 600,000 5.10 3,060,000

Source: www.sec.or.th
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,fl.laEl%LLlIa\‘lﬂﬂ‘iﬁﬂﬂﬁﬂﬂ‘iﬂﬂﬂﬂdéﬂiﬁ’]i (wuy 59-2)

A a o { o a o A v aa [ ° '
BauIEN BorUINIT Junlann  38nslaan szian 1IN 51 aaAn
o ] o ] (% u G4 L4
[R%KE [R%Ke wnannng (i) (UN) (L)
a a o Ac = g 1 v .W a
RS wie 156 1rwgloddana 09/01/68 g SUYTaIPARTNE9E 3,883 1.80 6,989
NAMIaHaRIUUNUIAK
PasuSEnaanziou

(Single Stock Future)
Afimadenslu TFEX
RS win 196 iowglo@and 10/01/68 28 fanTenssiminiensde 3,927 1.51 5,930
NAPIONANDLUN WU
PasuTEnaanzidon
(SingIeVStock Future)

Afnsfenslu TFEX

S&J W WA B9gSIR 13/01/68 7o AuaNTy 8,000 33.00 264,000
S&J wp Fazdnd ARaeswy 13/01/68 ) AusNNTY 3,428 33.00 113,124
S&J wig ygifiesd loedamwn 14/01/68 7o Wuanany 100,000 31.08 3,108,000
SECURE W& NN Sandnigy 13/01/68 8 Rusaigy 353,430 11.30 3,993,759
SECURE w1y NIy LAgNWINEIN 13/01/68 2] Rusalty 289,170 11.30 3,267,621
SECURE w1y NIy LAgNwINGIIN 13/01/68 7o Rusalty 289,170 11.30 3,267,621
SFLEX  wie dSunsosol afiswie3aed  14/01/68 ) Wuanany 421,700 2.53 1,066,901
SKN Wiy guin uEII9Ana 15/01/68 ) Wuanany 500 5.30 2,650
SKN wig auiin ug99dne 15/01/68 7o Ry 29,500 5.40 159,300
SO WA NIWTNT UTITURD 14/01/68 7o Rusainy 4,900 4.20 20,580
SPA Wi IWUT yngnizas 14/01/68 7o Rusaigy 725,800 6.13 4,449,154
SPALI W 5991 AINGTIIY 13/01/68 To Rusaigy 867,300 16.93 14,683,389
SPALI W 590 AINdTTIw 14/01/68 ) Wnanany 910,400 16.74 15,240,096
SPALI win Uzl asudsyu 13/01/68 7o Wnanany 867,300 16.93 14,683,389
SPALI Wiy Uzl asudssu 14/01/68 ) wunaity 910,400 16.74 15,240,096
SUPER Wy 0unIWg laanes 13/01/68 40 Rusalny 1,200,000 0.23 276,000
SWC Wi L0RIWA ERaNns 14/01/68 ) Rty 14,300 2.72 38,896
TATG WY 9175 ROy 14/01/68 7o Rusainy 100,000 1.10 110,000
TATG Wg A175 AOYiE 14/01/68 To Rusaigy 50,000 1.09 54,500
TPIPL w19 avin Lae lnsail 14/01/68 To Rusaigy 400,000 1.02 408,000
il Wb a1 Tuziad 14/01/68 ) Wnanany 200 26.00 5,200
il Wit 91 Tuzdad 14/01/68 ) Wnanany 300 26.25 7,875
I Wit a1 Juziad 14/01/68 ) Auanany 700 26.50 18,550
WICE W TLAT AIFUNT 14/01/68 ) Kty 400,000 3.55 1,420,000

Source: www.sec.or.th

o 1 Qs (%] 6 a
LI m’mmﬂﬁmwgamwuﬂ YRANNINYVBDININIT (LUD 246-2)

nannswe Hodlansmineg 3Bms Uszan wlawy  wwaslany  Sudldny
nannIwe MY MY MY
PSL USEN RANNTWHIANIINAINUNTIFS 3110 e w 0.14 4.89 14/01/68
STHAI WY WANGY Aadws et i 161,42 322,85 03/01/68

Source: www.sec.or.th

ada ' 4 % o ' @ ioda a . v ° ' o % o '
V\N’]ULVWJ‘: *nimﬂsﬂn’lii’lm’]mﬂumju %aé’lﬂ“’]/'ﬂ’]ﬂu’]ﬂ ﬁ]:LLa(ﬂ\’ﬁ]aﬂa"ﬂaduﬂﬂa‘luﬂﬁg“ﬂﬂﬂ’]ﬂsﬂﬂUuLLﬂﬂ\] ]IW %n’]ivlsﬂll’]/fﬂ']ﬁu’]ﬂuﬂ: o/o“ﬂx‘]ﬂ’]i‘lﬂﬂ']/ﬁ]’]%%’]ﬂ
’ﬂ:LLﬁ@ldﬁ"JLaﬂlﬂladﬂ”\iﬂéN LLR:]{ﬂﬂa@l’]&m’Wﬁ’] 258 (ﬁﬂ’]“ﬂ’]“l‘!ﬂﬂﬁu’](ﬂs’] 258)
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Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamhmawmmadmwmna%m‘sﬁnamﬂ (Cash Balance)

(% 1 o o o gd ¥ o ' o A o o gd ¥
nh BAINN nannINnantyIUe “h BAIINN nannINnantyI8
o o & o o &
Cash balance NIAINIININUNIIBDVIY Cash balance N1NINITNINUNIIDDVE
PLANET 27 5.9. 24-16 4.9. 25 T2au 1

wineLwe: maomnmsamu‘lumnwswnmﬂmaumsfnammNﬂ"lﬂmnﬁmwﬂﬂmmammm muuwmwumiﬂnmmaganaummmaﬂamnu

U 1. Cagh Balance #aNyANLH amvm@]aqmmumﬂmnmsna%gﬂmws_lmﬂumj cash balance 171y lasgnddasnadusalidaminuaundnids
FwannanTonannIng mum%aﬂmwmm‘vﬁuﬂmmmtmf]mmwuamu

2l 2. WudwInnIudeny uas Cash Balance = muamwnhmnmwr;lLﬂwﬁ'ﬂﬂizﬁ”ﬂumﬁﬁﬂmtv.LflmaL’Su%amw&i”ﬂm”wﬁ(1u1qﬂﬂmnw %) ¥ Net
Settlement

J2qU 3. mwnamnmmn 1 7UnIMT (@W1zTuLIN) %1u Net settlement, WA w9 Indeans uay Cash Balance = %74 Net settlement WA W
am"uﬂ'vmnauswmmsnanuswmmmwaﬂmw:n,ﬂmm'l,mmmmnu (snauawmwanmwmﬂmﬂu‘lmummnu dngiwdwinduluwiuimaedaly) nsil a8
ﬂ'l’n"lumswmsmmnmwzlm’uwmmmmsmnummamfJ fla 8ANAWILWNIITO (Turnover ratio) uammisﬁmﬂy Lmvswmsnamyw"luaaﬂﬂaaanu
ﬂaaﬂwumu LI PE Ratio tiwdw

nannsngnialalaIasnrany C (Caution)

nannangln  wannsng 1A309 . il
Uszine #1902 AR WAy EKA INGNAR augn
AKS AKS-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.9. 2561 -
B52 B52-F SET CB fIUVINNORU < 50% VBINUTITZU 29 N.W. 2567 -
CITY CITY-F SET CB eldnmsdiiinnudszdrd < 100 au. (SET) %32 < 50 au. (mai) 01 9.9. 2567 -
EE EE-F SET CB fIUVINNORU < 50% VBINUTITZUD 28 N.W. 2567 -
EE-W1 - SET CB fIUVBINNORU < 50% VBINUTIIZUR 28 N.W. 2567 -
EMC EMC-F SET CB fIUVINNORU < 50% VBINUTITZU 18 W.9. 2565 -
EMC-W7 - SET CB fIUVBINNORU < 50% VBINUTIIZUR 27 .1, 2567 -
GLOCON GLOCON-F  SET CB fIUVINNORU < 50% VBINUTITZU 05 4.9 2567 -
GRAND GRAND-F SET CB fINVDINNORU < 50% VBINUTIIZUR 14 W.8. 2567 -
ITD ITD SET CB fIUVBINNORU < 50% VBINUTITZU 18 W.8. 2567 -
KC KC-F SET CB fIUVDINNONRU < 50% VBINUTIIZUR 19 W.9. 2565 -
Kwi KWI-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2566 -
MILL MILL-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.91. 2567 -
NATION NATION-F  SET CB fIUVINNORU < 50% VBINUTITZU 14 5.9. 2561 -
NATION-W4 - SET CB fIUVBINNORU < 50% VBINUTIIZUR 14 5.9. 2566 -
NEP NEP-F SET CB fIUVIRNORU < 50% VBINUTITZUA 14 &.9. 2561 -
NWR NWR-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.91. 2567 -
SABUY SABUY-F SET CB vSnAataisnilaniumai 18 W.8. 2567 -
sDC SDC-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 27 N.W. 2566 -
TRC TRC-F SET CB fIUVINNORU < 50% VBINUTITZU 17 W.8. 2563 -
TSI TSI-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 18 &.9. 2563 -
TSR TSR SET CB fIUVIRNORU < 50% VBINUTITZU 18 W.8. 2567 -
TSR-W2 - SET CB fIUVBINNORU < 50% VBINUTIIZUR 18 W.8. 2567 -
W W-F SET CB fIUVBIRNORU < 50% VBINUTITZU 16 W.8. 2565 -
W-W6 - SET CB fIUVINTORU < 50% VBINUTIIZUR 02 n.W. 2567 -

&
‘v\ll’]ElL‘Wﬂ mmmmnmwmmaaﬂmmnmsnmsmumsawmzJ “C" (Cautlon) uuwaﬂmwwamiwmﬂw Heou LWBL@B%NROﬂ%ﬂimU?HﬂQ@m LUU%NLW@H’]?M‘HE}’H}&I
NRﬂiw‘ﬂﬂ(ﬂaﬁ’]uuﬂ’]iL\iuLLﬂwﬂ’ﬁﬂWL‘H:uﬁiﬂﬁ] ‘HONRG‘Y]%?] ﬂaasnamnmwUmnmm’mummm%mmum (Cash Balance) Lmuu

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m)

THURSDAY, 16 JANUARY, 2025

NVDR Turnover Net Sell Values (Bt m)

Symbol 15 Jan 14 Jan 13 Jan 10 Jan 9 Jan Symbol 15Jan 14Jan 13Jan 10Jan 9 Jan
1 GPSC 136.4 124.0 28.7 58.1 41.8 1 DELTA (220.5) 127.6 (676.7) (218.9) (481.0)
2 CCET 117.5 (32.6) (50.4) 6.0 (24.6) 2 ADVANC (208.5) 375.7 164.5 (90.4) (151.3)
3 PTT 108.0 (126.7) (76.1) (270.0) 82.7 3 PTTEP (132.3) 141 18.6 286.5 (80.1)
4 SCC 103.6 123.3 59.1 104.7 (124.5) 4 INTUCH (121.0) (94.6) (132.9) (121.8) (169.0)
5 PRM 99.7 (5.7) (1.7) (1.5) (7.5) 5 BBL (119.2) (347.0) 114.9 (213.3) (154.3)
6 MINT 86.2 47.7 196.2 1211 8.9 6 TRUE (67.8) 458.9 (59.4) 178.8 (7.9)
7 KTB 66.5 18.3 6.6 55.4 1854 7TTB (57.3) (50.9) (9.6) 41.8 (47.6)
8 SCB 62.4 (94.5) 59.8 14.2 (44.8) 8 CPALL (53.0) 278.0 21.5 206.8 (189.5)
9 KBANK 58.1 3583 1,1356 304.6 103.6 9TU (51.4) 6.5 (26.0) 11.9 (24.6)
10 SCGP 54.3 66.8 70.0 104.0 250.4 10 AOT (40.2) 270.5 38.9 77.2 (44.1)
11 BA 52.4 46.3 54.2 73.2 43 11 AMATA (36.7) (5.6) 9.0 61.0 227
12 EA 42.5 14.8 9.3 (4.4) (33.3) 12 COM7 (35.7) 317 88.6 56.4 62.3
13 SISB 41.8 9.6 11.4 12.9 (5.8) 13 GULF (32.9) (111.3) (115.2) (113.4) 139.9
14 KTC 38.7 13.9 (21.4) 21.2 (7.5) 14 TISCO (28.7) 322 27.8 64.3 (1.5)
15 AP 38.2 1.3 (24.9) (16.7) 17.8 15 BCP (26.9) (60.4) (36.5) (29.3) (33.6)
16 VGI 37.6 11.9 (34.8) (30.6) 8.8 16 TOP (23.3) 78.7 77.6 (18.9) 1131
17 HANA 35.9 (7.9) 20.1 6.7 (30.7) 17 ITC (22.1) 8.8 (18.4) 9.4 (1.5)
18 CPN 324 181.4 26.2 40.6 (109.6) 18 BTS (20.9) (53.6) (43.7) (38.4) 32.8
19 SPALI 32.2 13.2 131 17.8 15.5 19 MTC (19.7) 52.7 (16.7) (16.4) 47.6
20 LH 28.9 4.4 (19.8) (7.4) (51.5) 20 CPF (18.7) 9.7 (19.6) 12.2 (57.0)
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 8446 11,0652 1,909.8 (220.5) 255 1 TISCO-P 0.01 0.01 74.0
2 PTTEP 552.4 684.8 1,237.2 (132.3) 37.5 2 MBK-W4 1.8 5.6 32.5
3 KBANK 600.9 542.8 1,143.7 58.1 28.5 3 MORE 2,127.2 7,176.7 29.6
4 CPALL 528.5 581.5 1,110.0 (53.0) 27.9 4 BBL 433.6 1,908.8 22.7
5 ADVANC 4384 646.9 1,085.2  (208.5) 24.5 5 NDR 88.4 456.9 19.3
6 GULF 481.1 514.0 995.0 (32.9) 26.9 6 KBANK 381.1 2,369.3 16.1
7 CCET 381.8 264.3 646.1 117.5 20.2 7 THIP 13.0 90.0 144
8 KTB 327.6 261.1 588.7 66.5 29.2 8 GBX 147.6 1,089.1 13.6
9 TRUE 253.6 321.4 575.0 (67.8) 337 9 AMATA 150.0 1,150.0 131
10 PTT 311.4 203.4 514.8 108.0 30.7 10 FSX 106.2 818.9 13.0
11 INTUCH 188.5 309.5 4979 (121.0) 15.1 11 KKP-W6 8.6 70.5 12.2
12 BDMS 242.0 232.9 474.9 9.1 24.6 12 CPALL 1,075.8 8,983.1 12.0
13 AOT 193.1 233.3 426.5 (40.2) 20.6 13 TRUE 4,123.4 34,552.1 11.9
14 PTTGC 195.9 180.0 375.9 16.0 27.6 14 BH 91.6 794.9 11.5
15 BBL 125.9 245.1 37111 (119.2) 23.2 15 AH 40.1 354.8 11.3
16 SCB 212.9 150.4 363.3 62.4 26.2 16 BDMS 1,781.9 15,892.0 11.2
17 SCC 222.8 119.3 3421 103.6 31.9 17 CHO-w4 31.1 278.5 11.2
18 MINT 212.2 126.0 338.3 86.2 27.2 18 MFC 14.0 125.6 111
19 MTC 156.9 176.5 333.4 (19.7) 38.7 19 RCL 90.4 828.8 10.9
20 CPN 172.9 140.5 313.4 324 24.9 20 AAV 1,390.1 12,850.0 10.8
Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 DELTA 2,664,500 3755958,600 14110 14000 073 46 AWC 2,763,700 8,733,750 36 316 0.0
2 KBAME 1.075.000 174,448,300 16228  163.50 -0.75x 47 SR 5. 115,600 8,603,355 168 170 -1.00
3 PTTER T82.000 100,236,550 12518 123.00 -0.64x d53 BCR 235,000 T.B27ETS 333 3375 =1.30%
4 AOT 177800 35434250 57.01 o7.50 -0.86x 43 OSP 370,700 T.804630 2105 2130 -116
5 INTUCH gi5d4,300 87631925 330 10100 1858 50 EA 403,200 7715000 133 13.50 =187
E  CPaLL 1461000 850130650 54.89 5575 -185x 51 KTC 147,500 7473625 5057 50,75 -0.36x
T ADWVANC 255600 V906,700 28133 287.00 198 52 KCE 329,000 73030 2222 2240 -0.a2
& BDMS 3031900 T1454.430 2357 23.80 -088x 53 4Ap 343,600 T.244,505 T.63 T.75 -1.56x
3 LCRC 1924500 64,755,500 3365 3d.00 104 54 SCGR 403,300 768,230 1743 17.50 =007
0 KTE 2,720,800 53823440 2133 22.20 -0.95x 55 CFF 320,700 70583160 2203 22.30 -0.36%
o PIT 1321800 53,036,325 3073 .25 160 56 MEK F33.600 6,453,730  13.03 13.20 -0.56
12 WHA 11,154,400 57,307,845 514 5.30 -3.06x 57 AMATA 241,300 B.363,725 26.33 2E6.75 -1.56x
13 TISCO 530,700 52636050 3915 35,50 -0.32x 58 TCAP 101,200 5.013,725 4360 43,75 -0.30
4 SCE 433,300 52446750  121.04 121.50 -038x 53 TTBE 2,639,400 4.812.53 182 183 -0.36
15 LH 10,633,800 43,504,500 4.E5 4.78 -2 61 B0 SPALl 273,700 4575630 1672 16.30 =108
6 MTC 346,500 40,663,300 4237 43.75 -7 B1 BCPG TSV, 00 4,560,360 6.02 6.05 =052
17 GULF 643100 37943875 53.00 G000 -166x 62 TASCO 201,700 3650040 1310 15.10 -0.02
8BTS 5,530,300 37515605 2,73 5.85 -102% B3 HANA 155,400 35594510 22.87 23.00 -0.55
13 TU 2944300  37.504,040  12.54 13.00 -125% B4 PSH 506,600 3.333.560 5.55 E.75 -2.51
20 0OR 3154500 37,800,180 135 12.20 -178%  EB5 ICHI 242,300 3324520 1372 13.60 Q.89
21 BH TP7600 34213650 13264  134.50 -0.85x BB GLOBAL 264,000 3320300 1258 12.60 -0.78
22 SCC 184,700 28,635,300 15504  1558.00 -187 BT THCIOM 245,300 3023740 1230 12.30 -0.03
23 Sawan Trd.500 28602275 3633 3725 -0.86x 63 TRIPL 2,353,500 £.3583,764 1.00 101 =073
24 BGRIM 1,785,500  Z27.256,060 1526 15.50 -157+ 63 FEBF 457,700 £.863.225 B.13 6.05 14005
25 TRLUE 263,300 25,337,860 1.7 .80 -0.74x 70 PLANE 352,600 2,531,670 B.7TT E.30 -1.83
26 LCBG 340,700 24,905,775 T30 T3.50 -054x 71 SFRC 423,400 2,543,525 6.02 5.00 0,36
27 MINT 1.036,300 24561640 2369 23.90 -083x 7@ OCK 145,500 2483800 1673 16.30 -0.99
28 TOR 3700 24,258,875 26.55 26.75 -075x T3 STA 144,300 2464770 17.03 17.20 -0.B9
29 CPAXT 303,500 24387475 2677 27.25 =176+ 74 TL 223,600 2420360  10.82 1.00 =160
30 BBEL 155,200 24.153.050 15267  153.50 -0.54x 75 EJC 101,200 2.216.500 2130 2210 =030
FOCOMy 1.0458,700 23,863,630 2275 23.20 130 VE ALY 342,000 2,135,435 2.32 Z.32 0,00
32 PTTGC 801,000 18,626,350 23.25 Z3.00 110 F7 KEFP 358,000 1971875 5183 5250 -116
33 CCET 212500 18023420 853 a.40 160 78 BAM 2,500 1,743,545 5.60 5.75 -2.67
34 BCH 1085200 15.870.800 .62 1d.80 118 T3 TEN 130,400 1597270 8.33 8.45 -0
35 HMPRO 1781900 15,343,530 8.61 8.75 -185x 80 ML 55,500 1530320 2323 23.50 =117
36 BEM 2156.000 14637220 £.73 £.30 -6 81 M Tr.raa 1546.070 13,30 20.00 -0.51=
37 SISE a71.200 13,212,340 2313 23.70 -240x 82 EA a0g,200 1.517 605 2.33 3.00 -0 46
3| ONG 39615300 126458075 313 324 145 53 MAJOR 105,700 1434100 1494 14.20 -0.465
38 GPsSC 363,300 1615150 3143 3z2.00 158 84 MEGA 44,000 14582.950 3370 3375 -0.7d
40 PN 206,500 N.043,150 5343 5d.25 -151 85 PR3 55100 1.375.050 2495 24.90 Q.22
41 BamMPU 2019200 10,600,300 525 525 000w 86 EGCO 12,300 1.348.800 103.66 o000 -0.31
42 TIDLOR TOS.000 10554450 15.m 15.50 =314 87 DOHOME 157,400 1327320 5.43 4.50 =073
453 [CEMTEL 325,000 3523975 30,25 30,50 -0.83% 583 MASTER 25,700 1235450 4305 40.25 £.35:
44 |TC 236,300 444,420 1753 1v.50 052+ 83 SAPPE 20,100 121200  BO0.26 60,25 0,071
45 JMT 553,100 3,015,430 15,30 15.50 -127% 30 PREM 142,500 1,202 640 5.44 &40 Q.47
Source: SET
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Short Sell (1)

U * Price Tz % Price
AT AR Avg Last change ATs AR Avg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
M OSKY 57.500 1186140 2063 20.90 -130% 136 BPP 20,600 156,860 3.07 3.20 =140
32 SAMART 176,200 1127345 .40 B.55 -2.27 137 TOA 13,100 B7PET0 1273 12.70 Q.72
35 STGT 17,700 108,205 34z 3.30 124 138 SMNRP 12,300 154,800  12.00 1z2.00 Q.00
34 ERW 335,800 1.033,573 325 3.28 -102% 133 ACE 13,000 152,535 128 1256 0185
9 OTTW 1,300 333,855 8.85 §.80 057+ 140 SUsSCO 23,200 143,716 2.50 .80 -0,76
96 TFG 297,200 332,202 3.34 3.38 123 1 LWMHD 10,160 97310 14.50 14.50 -0.01
37 BLA 50,200 353.030 19.10 19.40 -152 12 SAT 13.300 WED 1051 10.70 -1.7E
98 RCL 35,900 936,800  26.03 25.75 134 93 MOSH 3,300 132400 4012 40.50 -0.942
73 CH 533,200 301,105 163 163 000 1dd THANMI 100,200 131,553 131 133 =128
00 THG 53,400 885,180 1275 12.80 -0.35x 145 ERG 35,300 123,746 3.53 3.56 0.7d
01 KAMART gz, 300 856,840  10.34 10.60 243 146 170 250,300 120,315 0.4 0.4 0.1
0z TTA 170,200 520,425 4.82 4.84 -0.41< 147 OMEE 253,300 103,542 374 374 -0.0d
03 TAM 31,500 680,250 2160 21.50 045 148 BEGI 25,700 105,580 4.24 425 =107
04 JMART 558,500 EG3.530 .34 .50 137 143 BSRC 12,600 86,310 5.85 E.80 0.7d
105 SYMNEX 43,600 EE2.550  13.36 13.50 -105x 150 SC 32,000 80,000 250 252 -0,
06 CKFP 224,400 553,730 29 2.96 =157+ 151 COCOoCOo 7.000 73080 130 .20 Q.87
07 PSL 103,500 G4d.730 6.23 6.25 -0.32x 192 MC .00 73130 1030 10.20 035
05 AECNTS 2,700 Bd4 650  113.10 112.00 035+ 153 FORTH T.500 T1.110 3.45 3.40 087
03 MER 123,300 527,143 4.53 4.56 -0.BEx 154 STECOM 3,400 58,145 E.13 E.20 -0.23
0 SPA 37.500 595,750 6.14 6.10 067 185 SCCC 300 48,100 18033 159.50 Q.52
m JTS 3,100 585,775 B4.3T 65.50 -172% 156 SSP 8,300 46,135 518 5.25 -1.26x
2 =0 23,800 531450 1783 15.00 -0.9z2x 157 LPM 18.000 40,320 2.24 224 Q.00
3 SIS 20,300 526,550 25.34 26.00 -0.2d% 155 LANNA 2,300 36,570 15.30 15.80 Q.63
T4 OITTO 35,100 513,510 14.80 14.60 13587 153 JAaS 17.300 35,625 133 Z.00 -0.43-
15 RS 364,000 508,265 140 1.36 2ZETx 160 SAw 1,400 25510 1822 18,30 -0.43
TE MSL 17,600 437,200  28.25 28.25 000 181 KE=X 15,500 23,700 150 145 345
7 CHG 213,800 436,220 227 2.32 -2.25% B2 TGE 10,300 22,932 210 2.03 1.06%
2 SINGER 53,700 451,350 6.91 7.05 -2.04% 163 SAK 4,700 19,536 4.7 416 023
13 AU 43,200 456,370 363 3.50 =114 164 SABINA GO0 1.100  18.50 15.30 1.03:
120 PTG 53,000 443,015 T.T4 T.680 -0.75x 165 BEC 2,100 7.375 3.80 3.80 -0.05-
121 S0 43,300 446,230 3.0% 3.20 -160 166 AH 400 6,030  15.20 15.30 -0.65
122 BBIK 11,800 443,825 3761 37.50 030 187 SGC 5,300 B.07T 1.03 105 -1.902
123 GFPT 42,500 437,390  10.22 10.30 -0.78x 168 BAFS S0 5.020 1004 10.00 0.4
124 RATCH 13,300 385,725 275 28.00 -0.83x 163 STRI 300 2,736 3.04 3.04 Q.00
125 IRPC 334,300 384,347 115 116 -0.83x 170 BAY 100 2440 24.40 24.40 Q.00
126 BTG 21,100 372230 1764 17,70 -0.32% 171 GUMKLL 1,100 2.200 2.00 200 Q.00
127 SHR 17,000 347,730 2.03 2.06 123 172 ASlan 200 1,530 T.65 T.60 Q.66
125 Anl 50,300 334,595 5.43 5.45 0812 173 ACC 200 00 0.=0 0.5 =196
123 TIPH 16,400 332430 2027 2010 0.85%
130 MEE 13.000 271460 2083 20.40 236
131 ROJMA 42,400 244,130 5.76 5.75 014
13z DOCC 145,800 236,016 162 162 =005
133 WHALR 53,700 220,214 4.10 4.14 -0.95:
134 ORI a7.300 135,726 342 3.44 -0, 70
135 TPIFF BS5, 600 132,130 2.93 2.9z 0,305

Source: SET
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Foreign Board & Big Lot

Foreign Board

THURSDAY, 16 JANUARY, 2025

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
TRUE-F 4,292,600 50,504,340 11.80 11.80 0.00
KBANK-F 53,000 8,621,200 162.50 163.50 (0.61)
SCB-F 69,200 8,357,150 121.50 121.50 0.00
PTTEP-F 45,300 5,814,218 129.00 129.00 0.00
BDMS-F 17,300 401,150 23.30 23.80 (2.10)
KTB-F 7,100 155,330 21.90 22.20 (1.35)
GULF-F 100 5,850 58.50 60.00 (2.50)
CPALL-F 100 5,450 54.50 55.75 (2.24)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
VAYU1 50,000,000 503,000,000 10.06 10.00 0.60 1.00
DELTA 1,300,000 182,000,000 140.00 140.00 0.00 1.00
PRM 16,000,000 129,960,000 8.12 8.40 (3.33) 1.00
MNIT2 13,000,000 70,200,000 5.40 5.40 0.00 1.00
SPI 700,000 45,500,000 65.00 59.50 9.24 1.00
TNL 1,000,000 37,000,000 37.00 34.00 8.82 1.00
AQUA 135,000,000 35,100,000 0.26 0.31 (16.13) 1.00
JMART 3,069,500 33,764,500 11.00 11.50 (4.35) 2.00
KBANK 200,000 33,632,460 168.16 163.50 2.85 1.00
PTTEP 183,100 23,544,889 128.59 129.00 (0.32) 2.00
GPSC 250,000 8,000,000 32.00 32.00 0.00 1.00
SCGP 200,000 3,500,000 17.50 17.50 0.00 1.00
SCB 26,300 3,181,203 120.96 121.50 (0.44) 1.00
CPALL 53,900 3,004,925 55.75 55.75 0.00 1.00
BYD 3,000,000 1,980,000 0.66 0.70 (5.71) 1.00
Source: SET
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Warrant Table (1)

As of 15/1/25
Shiile- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Novor® e fromium: o . . .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

A5-W4 Out 3.500 1:1.0000 44.7% 08/08/2026 246 0.06 41.0% 0.16 -62.4% 4100 27.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ACC-W2 Out 0818 1:1.2228 169.4% 16/05/2027 0.51 0.68 65.5% 0.11 494.1% 0.92 na 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 215.4% 31/03/2025 0.13 0.01 74.3% 0.00 nm. 13.00 204.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
BC-W2 Out 2.000 1:1.0000 133.3% 30/05/2025 0.90 0.10 42.6% 0.00 n.m. 9.00 143.8% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 509.6% 31/05/2026 12.50 1.20 91.3% 0.53 124.7% 1042 110.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 134.8% 31/03/2026 023 0.04 81.1% 0.02 70.7% 575 104.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -18.1% 24/06/2025 298 1.34 17.9% 1.57 -14.8% 222 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 215.2% 13/02/2026 4.20 0.24 11.7% 0.00 n.m. 1750 85.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 191.3% 01/09/2026 173 0.04 14.0% 0.00 n.m. 4325 54.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.131 1:1.1500 156.1% 12/07/2026 0.53 0.26 58.9% 0.04 564.4% 234 147.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 147.3% 21/11/2026 5.85 0.08 48.5% 0.23 -64.6% 75.76 38.1% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 342.9% 14/11/2026 0.07 0.01 100.1% 0.01 5.3% 7.00 100.1% 15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 125.0% 13/08/2025 0.32 0.02 48.1% 0.00 n.m. 16.00 94.2% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 17.0% 12/05/2026 1.94 0.13 9.5% 0.02 479.9% 1492  28.5% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 114.8% 31/05/2026 0.61 0.31 35.4% 0.02 n.m. 197 146.4% Lastbusiness day of May, Nov (1st on 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 23.3% 06/06/2027 0.60 0.24 89.4% 0.31 -22.3% 250 61.7% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 285.2% 08/12/2025 236 0.09 28.6% 0.00 n.m. 2622  90.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 500.0% 09/06/2026 0.04 0.01 201.5% 0.02 -48.6% 400 143.9% Every end of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1325.0% 06/07/2028 0.04 0.07 0.0% na nm. 0.57 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1200.0% 09/05/2028 0.04 0.02 0.0% na nm. 200 197.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 54.8% 15/06/2025 3.36 0.20 27.5% 0.00 n.m. 16.80 78.2% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 0.500 1:1.0000 314.3% 22/02/2029 0.14 0.08 69.5% 0.03 142.7% 175 115.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 41.4% 04/07/2025 0.29 0.01 39.8% 0.00 162.1% 2900 521% Lastbusiness day of Jan, Jul (1ston 4 Jan 2023)
DITTO-W1 Out 33.295 1:1.2010 129.4% 20/05/2025 14.60 0.24 97.5% 0.42 -43.1% 7306  86.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-W2 Out 0.800 1:1.0000 85.4% 16/07/2025 048 0.09 32.8% 0.00 n.m. 533 139.1% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 48.7% 29/07/2025 0.39 0.03 47.7% 0.01 211.3% 13.00 78.4% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 101.3% 11/03/2025 0.50 0.01 130.4% 0.01 -15.4% 7413 1252% 10 Mar 2025
EFORL-W6 Out 2500 1:1.0000 1000.0% 31/05/2025 023 0.03 43.5% 0.00 n.m. 767 263.6% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 1571% 16/06/2027 0.07 0.05 100.1% 0.03 90.6% 140 195.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 461.5% 29/06/2025 148 0.01 322% 0.00 nm. 148.00 115.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 750.0% 20/06/2025 0.06 0.01 131.0% 0.00 n.m. 6.00 253.2% Lastbusiness day of Jun, Dec (1ston 19 Jul 2022)
GLORY-W1 In 1.000 1:1.0000 27.5% 16/11/2027 1.02 0.30 91.7% 0.39 -23.6% 340 654% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.188 1:2.1273 95.8% 05/02/2027 0.12 0.10 78.6% 0.05 113.4% 255 152.6% Lastbusiness day of May, Nov (1ston 31 May 2024)
IIG-w1 Out 32.000 1:1.0000 779.4% 23/01/2025 3.64 0.01 24.9% 0.00 nm. 36400 550.1% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 311.8% 20/06/2025 3.02 0.21 41.3% 0.00 n.m. 2338 144.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 71.0% 10/10/2031 2.00 042 38.1% 0.00 nm. 476 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 440.8% 26/07/2025 11.50 0.31 75.5% 0.00 n.m. 4194 1251% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-W2 Out 4.000 1:1.0000 120.1% 08/12/2025 1.84 0.05 59.1% 0.04 26.7% 36.80 63.2% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 683.8% 05/06/2026 117 0.17 27.0% 0.00 nm. 6.88 129.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 183.8% 01/08/2026 1.17 022 27.0% 0.00 nm. 532 95.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 139.4% 31/07/2026 0.82 0.24 107.2% 0.23 5.5% 390 110.7% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 35.7% 17/03/2026 52.50 1.26 22.1% 048 165.2% 4167 292% 17 Mar 2026
KUN-W2 Out 2.200 1:1.0000 91.4% 17/08/2025 1.16 0.02 232% 0.00 n.m. 58.00 60.3% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 183.3% 25/06/2026 1.14 0.23 29.6% 0.00 nm. 496 100.3% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-W2 Out 2.000 1:1.0000 209.2% 31/01/2025 0.65 0.01 37.8% 0.00 n.m. 65.00 302.1% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W4 In 2873 1:1.0443 0.7% 15/05/2025 19.20 17.20 30.6% 16.75 2.7% 117 258.4% Every 15th of month (1ston 15 Jul 2022)
MGI-W1 Out 10.000 1:1.0000 23.3% 21/08/2026 9.75 2.02 160.8% 4.49 -55.0% 4.83 66.2% 21 Aug 2026
MTW-W1 In 1.000 1:1.0000 -11.0% 29/04/2025 1.18 0.05 27.0% 0.13 -61.5% 23.60 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 309.0% 0.02 -35.9% 3.00 236.4% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 22.6% 15/05/2026 4.86 0.46 35.8% 0.36 28.6% 1057 41.8% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
PACO-W1 Out 3.000 1:1.0000 117.9% 15/12/2025 1.40 0.05 32.0% 0.00 n.m. 2800 64.2% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 478.3% 17/12/2026 0.23 0.03 43.2% 0.00 nm. 767 108.4% 17 Dec 2025, 17 Dec 2026
PPPM-W6 In 0.220 1:1.0000 28.0% 19/08/2026 0.50 042 88.0% 0.28 49.2% 119 345.3% Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.595 1:1.0883 -3.3% 15/05/2025 8.55 4.00 21.0% 4.23 -5.5% 233 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4.724 1:1.0584 -0.5% 17/11/12025 8.55 4.00 21.0% 3.88 3.1% 226 47.6% Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 -1.6% 17/05/2027 8.55 3.60 21.0% 3.36 7.3% 243 354% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 5.000 1:1.0000 -5.3% 15/11/2027 8.55 3.10 21.0% 298 4.0% 276 27.7% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 -7.4% 14/10/2026 204 0.89 109.9% 1.14 -21.6% 229 44.4% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 26.7% 14/05/2026 0.86 0.09 794% 0.18 -50.1% 956  44.5% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 290.2% 11/11/2025 049 0.02 34.6% 0.00 nm. 2589 98.3% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 38.8% 29/04/2027 049 0.18 34.6% 0.10 81.3% 272  66.2% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 50.1% 29/08/2025 1.05 0.04 69.3% 0.10 -60.9% 3397 47.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 50.5% 05/02/2027 1.05 0.08 69.3% 0.23 -65.0% 13.13 37.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 137.9% 15/01/2026 1.36 047 277.9% 1.50 -68.8% 579 127.0% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 211.4% 10/07/2025 740 0.04 17.3% 0.00 nm. 18500 80.0% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 134.9% 30/08/2025 37.25 0.36 18.4% 0.00 nm. 11858 57.8% Lastbusiness dayof Feb, Aug (1ston 28 Feb 2023)
SCM-W2 Out 2.000 1:1.0000 243.3% 27/06/2025 0.60 0.06 123.2% 0.02 253.6% 1000 171.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 801.8% 14/01/2026 0.56 0.05 41.4% 0.00 nm. 1120 144.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 293.0% 21/01/2026 2.56 0.06 23.8% 0.00 n.m. 4267  804% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 43.8% 12/09/2025 1.05 0.21 67.6% 0.14 53.0% 500 91.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 81.0% 12/09/2027 1.05 0.30 67.6% 0.28 8.2% 350 71.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 1492.9% 19/05/2025 1.37 0.04 18.0% 0.00 n.m. 4715 217.8% Last business day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 400.0% 01/06/2026 0.27 0.05 24.0% 0.00 n.m. 540 129.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 215.2% 22/05/2025 525 0.02 16.2% 0.00 nm. 31763 86.9% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STELLA-W5 Out 1.000 1:1.0000 461.1% 04/07/2025 0.18 0.01 63.5% 0.00 nm. 18.00 168.6% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
TCC-W5 Out 0.500 1:1.0000 120.0% 24/05/2028 0.30 0.16 73.6% 0.04 284.3% 188 322.5% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 459.9% 22/06/2026 272 0.23 90.1% 0.14 70.3% 11.83 102.7% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 Out 3.800 1:1.0000 24.0% 15/05/2027 3.38 0.39 284% 0.41 -4.4% 867 27.4% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 183.3% 06/01/2026 0.06 0.02 202.4% 0.03 -23.2% 3.00 167.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -5.8% 01/03/2025 208 0.96 32.9% 0.95 1.4% 217 130.5% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 59.1% 19/06/2025 0.66 0.05 42.0% 0.01 807.5% 1320 85.8% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 129.2% 10/07/2025 0.89 0.04 39.6% 0.00 n.m. 2225 99.5% Last business day of Mar, Sep (1ston 29 Sep 2023)
TM-W1 Out 2.500 1:1.0000 1731% 24/05/2025 093 0.04 22.4% 0.00 n.m. 2325 131.0% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 168.4% 14/06/2025 0.19 0.01 87.4% 0.00 270.7% 19.00 119.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2.727 1:1.1000 785.6% 30/10/2025 0.31 0.02 66.2% 0.00 n.m. 17.05 155.8% Lastbusiness dayof Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 -1.6% 10/05/2025 1.83 0.85 214% 0.85 0.0% 215 21.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 377.8% 13/06/2025 0.18 0.01 94.4% 0.00 n.m. 18.00 161.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
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Warrant Table (II)

As of 15/1/25
Strike - Exercise  Conversion All In Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
I%?):te;r:e Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 215.7% 0.02 -44.4% 300 148.8% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 215.7% 0.03 -60.9% 300 97.5% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 199.7% 23/05/2027 3.24 0.09 732% 0.56 -84.0% 4446 431% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1493 1:1.0045 -7.8% 03/09/2025 3.24 1.50 73.2% 173 -13.1% 217 na 3 Sep 2025
VIBHA-W4 Out 3.000 1:1.0000 61.8% 18/07/2025 1.86 0.01 11.9% 0.00 nm. 186.00 39.3% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 45.6% 30/06/2026 790 3.50 16.9% 0.54 547 1% 226 106.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 92.0% 24/10/2025 0.08 0.01 100.1% 0.01 -13.8% 832 932% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 187.5% 17/06/2027 0.08 0.03 100.1% 0.03 10.9% 267 106.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 268.2% 06/05/2026 1.10 0.05 21.3% 0.00 n.m. 2200 84.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.498 1:1.0012 279.6% 05/01/2027 0.40 0.02 57.6% 0.01 46.8% 2002 63.3% 4 Jan 2027
XBIO-W7 Out 0.999 1:1.0012 152.2% 23/12/2027 0.40 0.01 57.6% 0.05 -77.8% 4005 35.8% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 196.6% 31/03/2027 148 0.14 19.7% 0.00 nm. 1057  67.5% 31 Mar 2027
Sources: Companies data, Thanachart
Note:
** Allin Premium &a Aa ediuaaslvitinaou uaoiiu fls/neny Watnamudasausuduarliuilaodnsil LREERH)

e @1 All in Premium #giiflu &uim winad Discount da ifafinsuilasaamdng Warrant uanfnasuataasom lsanisudasanm adasimsiamu Warrant ua
m a1 Allin Premium #1aiiflu was wnads Premium &a fasinsuilasaamans Warrant uarinasvuatazianuannisulasaniw ladasmsiamu Warrant uan

*Strike - In/Out Money (flunisenuwimdinisuia Warrant )il demmauaaoiily In Money uaasi audasanmdng Warrant Buusas aglam lsnnatsuilasanm lisamsiamu Warrant iiunsdtlevu warrant yavg.

domnauaadiu Out Money ugasi ifaudasaamang Warrant Gousas asunanuanasuilasaaw bisssamu Warrant wiunseilaviu Warrant s
* Strike Price w3a Exercise Price Aa sianlaidwsi fidnsd

Wiameduniwdande
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JANUARY 2025

Mon Tue Wed Thu Fri
13 14 15 16 17
New listing: DW New listing: DW New listing: DW New listing: DW XD:
ADVANC19C2506A AOT19C2506A AOT13C2506A BGRIM13C2506A TAIWAN19@0.00000
AWC41C2606T CRC13C2506A BEM41C2606T BGRIM13P2506A
BA41C2606T EA13C2505B CENTEL41C2606T COM741C2606T XW:
CCET19C25068B HMPRO13C2506A CRC19C2506A DELTA41C2612T 24CS 2.5:1@Free
COM713C2506A TU19C2506A HSI128C2504B EA19C2505A 24CS 10:1@Free
GPSC19P2506A HSI28C2505A GPSC13P2506A
GPSC41C2606T New Share Trading HSI28P2504B HMPRO41C2606T
HANA41C2606T TRU 1.5 m shares HSI28P2505A HSI06C2503E
ITC41C2505A (ESOP-W 1:1.10552 KBANK41C2505A e
JMT13C2506A @3.111) KBANK41P2606T HSI106P2504B
KCE41C2606T BC 38,250 shares KTB41C2506A MTC19P2506A
KTC41C2606T (ESOP @1.00) MTC19C2506A SET5013C2503J
PR919C2506A RCL13C2506A SET5019C2503F
SET5013C2503lI Par Change: SIRI41C2606T TLI41C2606T
TU41C2506A M-PAT Par @9.78 SPRC41C2606T TOP41P2505A
VGI41C2606T (From Par @9.810) TENCEN28C2508A
TRUE13P2506A New Share Trading
New Share Trading Delisted: XIAOMI28C2508A APURE 1,012 shares
META 632 shares PLANB-WA1 (APURE-W3 1:1.03948
(META-W7 1:1 @0.36) @6.734)
THAI 5,131 m shares VIH 64,335 shares
(5,108.5 m shares (VIH-W1 1:1 @8.00)
Existing shareholders and CSC 33 shares
employees (Security conversion from
22.57 m shares PP @4.48) preferred stocks to common
stocks 1:1)
Par change:
CTARAF Par @7.4371
(From Par @7.5711)
Name & symbol change:
Wow Factor Pcl. (W) >
Bioscience Pcl. (XBIO)
Events: Events: Events: Events: Events:
US—-msananisalldutdauas US—ﬁﬁﬁnnmﬁ‘aﬁuﬂaoﬁsﬁa US-EIA petroleum report US—ahwmuruasuaidgénig US-faznisisuasioti
HusTnaLfiaus.a. AUALANLGAUE. AN US—daufisnaefuiiaa (CPI) eusadlan waznAsauIANa&Eg
anNusgsNddszuUImA \faus.a. US-taad1ldnifiaus.a. \faus.a.
a&nig4 (NFIB) US—dafianan1sw&n (Empire | US—-s1anintznuasnian US-nsHdnn1nanannngsy
US—-aufisnandn (PPI) State Manufacturing svaanifiaus.a. LAaus.A.

LAaus.a.

Index) tdiauu.a.a1n
watfhaasn

US—aafinsnantfaui.a.
NnnaRaeatile

US-afianlurinvadunia
gIAAGUN. 8.

US—sufinaaiadadaiau
U.A.NFUANKFITIUIU
w6 (NAHB)

THANACHART SECURITIES

21




THANACHART’S THE EARLY BIRD

THURSDAY, 16 JANUARY, 2025

JANUARY 2025

Mon Tue Wed Thu Fri
20 21 22 23 24
Delisted:
G-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
27 28 29 30 31
Delisted: XR: XD:
POLAR NVD 5:1@1.300000 KTIS@0.050000
TSC@0.800000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden

FEBRUARY 2025

Mon Tue Wed Thu Fri
3 4 5 6 7
Delisted: XD: XE: XD:
LIT-W2 STI@0.060000 TGE-W1 1:1@1.000000 METCO@8.000000
THAIBEV19@0.000000
Last trading:
TGE-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Fenusaddend
10 1 12 13 14
XD: Last trading: XE: XD:
IRC@0.868000 EE-WA1 EE-W1 1:1.4825@1.000000 | SBUX80X@0.000000
Holiday XW:
COMAN 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded
17 18 19 20 21
XD:
MSFT80X@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
24 25 26 27 28
XD:
KSL @0.05
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunaddad
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

USHNRANNTNE FUTIA 7110 (UATW) m%mmﬂuﬁmmamwmaa (Market Maker) LR Nﬂﬂﬂlﬂﬁ'lﬂmuﬁﬂﬂﬁﬂﬁﬂ‘liw%ﬁ (Derivative Warrants) Iﬂ&lﬂ'ﬂ%ﬂuﬂﬂﬂ'“ﬂ
Lﬂuwaamm Lﬁ%a”ﬂ}ﬂ Derivative Warrants LLE‘]“'iJﬁ:WIEJ(ﬂYI"IUYI’JLﬂﬁ’]“"ﬁ"ﬂad“ﬂﬂ“flﬁw?.Ia']d?]d(ﬂﬂﬂa’n ﬁ]d&lﬁ?uvlﬂﬁ'lumﬂﬂia&lﬂ’l'mmﬂLLF.IG“/I"NNMJS“I&I‘IT% (conflicts
of mterest) HanINH %ﬂﬂd‘ﬂuﬂ’ﬁﬂﬂ‘]ﬂ’]i’lﬂﬂ LaU@luﬂumammwﬂm‘lumﬂmLtamaﬂﬁauwuﬁmﬂmaﬂaumaﬁlaaa‘*nu,

RNBIAA: USHN NUBUTIA $100 (WAw) (TCAP) faki 89.96% luuSunwannswg suma ﬁ]’mﬂ (wTU) TCAP gaduifiariu 100% 14uSHn Thanachart
SPV1 Co. Ltd lagl TCAP uaz Thanachart SPV1 Co. Ltd na%unuﬂummamaLLaumaaausLu SN N Aasds $ana @wiaw) (THAND agludadiusasas 60

RUELAG: u?ﬁ'wnuﬁwﬁm 1@ (TCAP), FNANTNMT INUTUIA 110 (uwmu,) (TTB Lﬂumﬂ‘n‘nummmﬂ’madnumwﬂ%anmwmumm $NQ (WRITW)

(TNS) [(ﬂﬂ TCAP Lﬂug&,’ﬁaﬁu 308z 89.96 1% TNS ez nauulu TTB Yauaz 24.35 muu mswmumLﬂi’]'”wawanmwumﬂan mumuvlﬂmmmmiaﬁ
a @ & . .

anuTaugImInalselawl (conflicts of interest)

RUELAG: mwwwuﬁumﬂ mn(ﬂ (TCAP) U3WN iﬁ“ﬂmuaa‘ﬂd $na (um“ﬁu) (THANI) usasm by 4 B (uwmm) (MBK) Lm,mi:m ﬂ“/lllvlﬁ‘ﬂlla waued WIS 9na
(V1 11) (PRG) Lﬂuu’iﬂﬂﬂ&lﬂ’n&lLﬂU’J"l.la\‘lﬂ‘iJUifI:m‘lﬂaﬂYﬁWFJﬁWﬂ’lﬂ ’%’lﬂ@l (UNTW) muu msﬁmmummswmmamaﬂmwumnma wua’m"lﬂa’ml,aumau
anadaudImInalselami (conflicts of interest)

RIEAG: * USHNARSNNINETUIS 3170 (UWTU) (TNS) waz U3SHN NUTUTA e (@wu) TCAP dnssumstinnwlaid waaniaas nydsida Favwind
nssumsmams‘lwm’uaa TCAP uaz ¥wtifl UssmmnssumIviem tasdsssmnssumsuiss TNS adnlsfians ummswmuﬁlﬂnnﬁ]ﬂmmuuuauummmau
the3spas TNS'

RAUNELAR: “mw‘nmnmwmumm e (m1TU) (TNS) i Joint Lead Underwriter ruuSun uSEn %Bmv’“nﬁ Tnifia lada@ing $10a (Ww1ww) Euroasia
T ' £ € . . .

Total Logistics Pcl (ETL) a1ty mysahunienzisamannindainan sendawldsmFoniaianuvaudimanauszlomd (conflicts of interest) knanu

AN Laﬂ@lwuaaawmmnmmaumaulaawu

RUELAR:* “usuwmnmwn ﬁu”ﬁ'l@'l e (Nﬁ’]“ﬁ%) (TNS) Lﬂ%Nﬂ(ﬂﬂ’ﬁﬂ’ﬁ‘ﬂ@ﬁ]’]ﬂ%’m "'vmn YAILTHN Wad waman ﬂﬂiﬂmi‘]j% e (1) (“SC”) ﬂ%‘G
1/2568 muu ﬂ']iﬁ]@]‘(]’]‘u“/l’lLﬂi’]wﬂmﬂdﬁaﬂﬂiv‘lﬂ@dﬂﬂﬂl aamﬁlumu"lﬂmumumaummwLmeaNaﬂslwu (conflicts of interest)”

RANBLRA* “USENRANNING 5uT1a $na (UR1TU) (TNS Lﬂumﬂmimiﬁmmﬂmn "‘vmn "Uadlﬁ‘iﬂ“n Waslnouaddaeas $1ia (¥n1o) (MTC) ﬂio“n 1/2568 7@
i 13 esuiwualonaul we. 2571, 2573, 2575 G4t mswmuw?miﬂmmawanmwnmnml il\‘]E]’]’illlﬁ?uvlﬂﬁ’lul,ﬁf_lﬂiimﬂ?’mﬂlﬂLLEJ\‘]‘V]’]\‘]NGﬂiwIEJ’Hu
(conflicts of interest)”

RNBAA* “USENAANNIWE suma dna (um“ﬂu) (TNS Lﬁuwﬁmmimnmmma "‘vmn YBIVIEN AIRIFG LLﬂﬂﬁ@]aa 1969 NG (WAITW) ﬂiw} 1/2568 °15@m
1-3 asuiwualanaul w.e. 2570-72  @aun ﬂ"liﬂﬂ“/l’]iJY]’JLﬂi’]"’Wﬂad%aﬂﬂiwtl(ﬂdﬂm’l FaonadauldgmFanIadanudaudimanadselond ConﬂICtS of
interest)”

THANACHART SECURITIES 23




THANACHART’S THE EARLY BIRD

Thanachart Research Team

THURSDAY, 16 JANUARY, 2025

ﬁ"mﬁ’}ﬂﬁﬂ, Strategy
WuWun flamym, CFA
pimpaka.nic@thanachartsec.co.th

assapdlng, Foans

a a Qr Qs
wgnw Uszindauaud
nuttapop.Pra@thanachartsec.co.th

g, HANY, Property Fund, REITS, 1i%4719
o Awgndiund
rata.lim@thanachartsec.co.th

Small Cap, nsunng, Tssusa

@ ojlain
siriporn.aru@thanachartsec.co.th

ATITENIINATKA
Amiud 333wty
witchanan.tam@thanachartsec.co.th

NAYNSN1IAINGK

a 4 a a s
WANIE ARILLTNAAE, CISA
nariporn.kla@thanachartsec.co.th

Data Support Team

NAYNSN1IAINGK

av & va o Ao
aadnNa ;jwwwﬁmtgqa, CFA
adisak.phu@thanachartsec.co.th

a & a ¢ A a A A
alaNNIaNd, 91113, LATDIAN, LAKLID
wWhoaud yuwa
pattadol.bun@thanachartsec.co.th

5WIAT, HININMIW

FITON AINT
sarachada.sor@thanachartsec.co.th

wasow , dlasiad

WINTT wawsﬂimﬁg
yupapan.pol@thanachartsec.co.th

NAYNBNIIAING

a a Ar a
LDAIANG meﬂwma
thaloengsak.kuc@thanachartsec.co.th

AAFLRINARA

e oo ol

ANIINY RIINNUINEA
pattarawan.wan@thanachartsec.co.th

ARINIIANING, Widbz e
wisanmeal AuzAnensasl
phannarai.von@thanachartsec.co.th

PWEI, SULHN

o a2 o o

FANARND wwmmsnﬁ
saksid.pha@thanachartsec.co.th

o a I3

wNALAIIZH, wila

A% Ansumna
lapinee.dib@thanachartsec.co.th

AaseiBTanm
a a 6 1 @ A o 6
SNDLTBY J9IAUNAIL
sittichet.run@thanachartsec.co.th

uaga L‘W‘ﬁil,l,aalaqa
monrudee.pet@thanachartsec.co.th

FuAT NI
sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.
Research Team
18 Floor, MBK Tower

inuiad Janea
kasemrat.jit@thanachartsec.co.th

v a5 a & a
FUFIAA fu19EUN
suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119
Email: thanachart.res@thanachartsec.co.th

THANACHART SECURITIES

a A o 4
AINNEY ‘goﬂsmmaﬂ
varathip.run@thanachartsec.co.th

FANAUT §OIWT
sujintana.sth@thanachartsec.co.th

24



