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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2024F 2025F 2026F
SET Index 1,352.6 0.0% Foreign -1.2 -9.6 -6.4 PE (x) 16.1 14.3 13.0
MAI Index 275.8 -4.0% Retail -1.7 +10.4 +2.0 Norm EPS growth (%) 7.8 11.8 10.5
Turnover (Btm) 40,377 -8.7% Institutes +3.0 +1.8 +3.9 P/BV (x) 1.4 1.4 1.3
Mkt Cap (Bt bn) 16,843 0.0% Proprietary +0.0 -2.6 +0.5 Yield (%) 3.3 3.7 4.1
* SET data only **Thanachart estimates
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Technical Trading Idea:
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Derivatives Strategy: (9972974 The Derivatives Story)

SET50 Futures:
LL“H;.»‘W] “saia” amm Long amm’l S50H25 \Hang 887 3@ lag
mﬂwmﬂm‘sﬂ‘suawuﬂ 894/903 3@ LA frualnd Tralllng
Stop 71 876 39

Block Trade:

MEGA (Leverage 10.5x @1 35. 5/36.5 29191 325,500 UN)
il MEGA a:nauunaenseanais +15% a4 mOLﬂu'ﬂLLiﬂWﬂ“’
naummmgmmamﬂmvhmmmmaamnmuﬂmma Covid
LLﬂ“’ﬂﬁ]ﬁ]Uﬂﬂ(ﬂu’ﬂﬁﬂﬁiﬂﬁ]ﬁ]ﬂﬁ]’mu’mlumEluﬂJ’]%TWH”N 2 Dk
Iﬂmpm}m mmnaiu fnadulalaaiiay 10% y-y lu 4Q24
PN Valuatlon Uﬁlimu“n PE25 12x mmﬁmmanluam'ﬂ 20X
171 3934 Balance Sheet AWT I DIuraUINNINAREYR Wiaw
Iiunaifiou 6% it

\_

J




THANACHART

’S THE EARLY BIRD FRIDAY, 17 JANUARY, 2025

Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2024F 2025F 2024F 2025F 2024F 2025F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 26.8 37.0 38.3 37.7 36.2 11.4 8.4 2.6 3.6
BH BUY 193.5 243.0 25.6 9.7 6.7 201 18.8 3.0 3.4
CBG BUY 77.0 94.0 221 52.7 26.7 26.2 20.7 1.9 29
CENTEL BUY 30.5 47.0 54.1 31.3 26.8 28.0 221 1.4 2.0
COM7 BUY 231 32.0 38.5 11.5 242 16.7 13.5 3.5 4.4
CPALL BUY 56.0 73.0 30.4 33.3 17.5 215 18.3 2.3 27
MINT BUY 23.9 44.0 84.1 14.0 16.7 20.5 17.6 1.8 2.3
MTC BUY 43.5 53.0 21.8 20.8 23.0 15.6 12.6 1.0 1.2
WHA BUY 5.2 6.3 223 11.5 16.9 15.6 13.4 2.6 3.0
TRUE BUY 12.0 13.5 12.5 na 109.7 49.3 235 0.0 0.5

Source: Thanachart estimates, Closing price 16-Jan-25
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,3626 -06 -0.0 40377
SET50 Index 8834 -06 -01 28,711
SET100 Index 1,899.0 -1.2 -0.1 32,852
SETHD Index  1,162.7 +1.6 +0.1 13,000
MAI Index 2758 -114 4.0 675
Source: SET

SET Index vs MSCI Asia x JP

(Index) —— SET Index (LHS) (Index)
1,550 MSCI Asia x JP (RHS) 800
1,500 V\A\" L 750
oo L N
1,350 V
1,300 /\/\/\AJJ - 600
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Jan-24  May-24  Sep-24 Jan-25
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -1.24 -9.64 -6.43
Retail -1.74  +10.35 +2.00
Institutes +2.97 +1.85  +3.91
Proprietary +0.01 -2.56  +0.52
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -36 -185 -185
India — 4,583 -4,583
Indonesia +26 -181 -181
Korea +429 +722 +722
Philippines -19 -80 -80
Taiwan +770  -3,243  -3,243
Asia-6 +1,170 -7,550 -7,550
Source: Bloomberg
Market Valuation
Market data 2024F 2025F 2026F
PE (x) 16.1 14.3 13.0
Norm EPS gw (%) 7.8 11.8 10.5
EV/EBITDA (x) 9.2 8.5 7.8
P/BV (x) 1.4 1.4 1.3
Yield (%) 3.3 3.7 4.1
ROE (%) 9.1 9.8 10.3
Net D/E (x) 0.7 0.7 0.6

DELTA
MASTER
GULF
ADVANC
KBANK
INTUCH
CPALL
PTT
CCET
PTTEP

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 43,153.13 6842 -0.2
NASDAQ 19,338.29 -172.94 -0.9
FTSE 8,391.90 +90.77 +1.1
SHCOMP 3,236.03 +8.91 +0.3
Hang Seng 19,5622.89 +236.82 +1.2
FTSSI (Sing) 3,801.13 +28.55 +0.8
KOSPI 2,527.49 +30.68 +1.2
JCI (Indonesia) 7,107.52 +27.96 +0.4
MSCI Asia 163.87 +1.63 +1.0
MSCI Asia x JP 693.31 +8.92 +1.3
MSCI World 3,746.86 +2.39 +0.1
Major Currency Close A %A
Dollar index 108.95 -0.14 -0
Bt/US$ - on shore 34.60 -0.09 -0.2
EUR/US$ 0.97 -0.00 -0.2
100JPY/US$ 155.21 -046 -03
10Y bond yield — TH 2.42 -0.00 -0.0
10Y bond yield — US 4.61 -0.04 -0.9
Commodities Close A %A
NYMEX (US$/bbl) * 78.70  +0.02 +0.0
BRENT (US$/bbl) 81.29 -0.74 -09
DUBAI (US$/bbl) 84.81 +1.51 +1.8
JET Fuel (US$/bbl) 98.16  +1.72 +1.7
Baltic Dry Index 1,023.00 -40.00 -3.8
Baltic Supramax Index 765.00 -18.00 -2.3
SG GRM (US$/bbl) ** 3.82 -0.20 -5.0
Gold (US$/0z) 2,750.90 +33.10 +1.2
Coal (Newcastle)(US$/tonne) 114.70 +0.25 +0.2
Cotton (US$/bbl) 66.73 -1.04 -15

Note: * Real time trade, ** Weekly data from Thai oil

JCKH 30.6

PTECH 30.4
HYDRO
STOWER
TGPRO
EMC

BTW

SAWANG 9.7

ITEL 7.3

S&J 6.7

0 10 20 30

Top Looser Price -1D (%)

HDPE-Naphtha
Ethylene-Naphtha
PX-Naphtha
BZ-Naphtha

Steel-HRC

Rubber SICOM TSR20
Rubber TOCOM
Soybean (US$/bu)
Malaysian Crude Palm
Oil (US$/bu)

Swine Price (Bt/kg)
Broiler Price (Bt/kg)
Vannamei Shrimp(Bt/kg)
Raw Sugar (US$ cent/lb)
White Sugar (US$ cent/lb)

305.25
165.25
175.25
230.25
696.00
1,964.00
2,489.21
1,019.00
4,573.50

74.00
42.00
165.00
18.41
22.00

+11.00
+6.00
+21.00
+1.00
-3.00
+16.00
+37.60
-23.75
-569.00

+0.00
+0.00
+0.00
+0.40
+0.57

+3.7
+3.8
+13.6
+0.4
-0.4
+0.8
+1.5
-2.3
-1.3

+0.0
+0.0
+0.0
+2.2
+2.6

MORE (33.3)

PSG (31.8)

PROEN (30.4)

SCM (20.0)

MASTER

PROS

(19.9)
(12.8)
WAVE

ARIP

TU-PF

(12.5)
(11.9)
(11.8)

NKT

(10.7) (%)

(40)

0 (1) () (30)

Source: Thanachart estimates
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Sources: Bloomberg, Bisnews, Thai oil

Source: SET
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News Update
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Change in Numbers

(Unchanged) TP: Bt 24.00

Upside : 7.1%
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662-779-9119

pattadol.bun@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2023A 2024F 2025F 2026F
Sales 16,344 15,158 15,281 16,037
Net profit 1,720 1,688 1,816 1,951
Consensus NP — 1,826 1,973 2,188
Diff frm cons (%) — (7.6) (7.9)  (10.8)
Norm profit 1,569 1,688 1,816 1,951
Prev. Norm profit — 1,846 2,027 2,266
Chg frm prev (%) — (8.6) (10.4) (13.9)
Norm EPS (Bt) 1.3 1.4 1.5 1.7
Norm EPS grw (%)  (31.2) 75 7.6 7.4
Norm PE (x) 16.9 15.7 14.6 13.6
EV/EBITDA (x) 9.9 9.4 8.6 7.8
P/BV (x) 1.9 1.8 1.7 1.6
Div yield (%) 2.7 2.6 2.8 3.0
ROE (%) 11.6 11.9 11.9 11.9
Net D/E (%) 238 (85) (11.1) (12.8)
PRICE PERFORMANCE

(Bt/shr) KCE Rel to SET Index (%)

55 0

A N, |2

% ! Eigi

25 St (50)

) (60)
15 4 r r + (70)
Jan-24 May-24 Sep-24 Jan-25

COMPANY INFORMATION
Price: (Bt) as of 16-Jan-25 22.40
Market Cap (US$ m) 765.3
Listed Shares (m shares) 1,182.1
Free Float (%) 60.9
Avg. Daily Turnover (US$ m) 10.6
12M Price H/L (Bt) 50.00/21.70
Sector Electronics

Major Shareholder

Ongkosit Family 23.

5%

Sources: Bloomberg, Company data, Thanachart estimates
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Fundamental Story

CP Axtra PCI (CPAXT TB) - BUY Earnings Preview
Phannarai Tiyapittayarut | Email: phannarai.von@thanachartsec.co.th
o [ 1 1 P .
I mlsudeunsenatitasin 4Q24F Key Valuations
., g Y/EDec (Btm) 2023A 2024F 2025F  2026F
W nerils 4Q24F 0gjfi 3,758 . +15% y-y Revenue 486,472 509,687 537,401 563,848
B dpnanaunaniiazanaIneani lsawawiaule Net profit 8640 10280 12,958 15,979
o A o a . Normnetprofit 8640 10,758 12,958 15,979
B ssnaeandimlsnwwanaule 10% y-y anasil 1.9 wiwaw.
2 1 Norm EPS (Bt) 0.8 1.0 1.2 1.5
B §i upside aarnlsluil 2025-26F 91n synergies 91nN133I 53N NormEPSgr (%) 123 245 204 233
Norm PE (x) 341 274 227 184
. . - . - o EV/EBITDA
" i;mad1 CPAXT azflilsgnBudeunislu 4Q24F 1 3,758 au. tAndn 15% y-y ) wro 1 10.0 8.7
A X ‘]j s VL a elsL VI, ‘]_]b ) o v o A P/BV (x) 1.0 1.0 1.0 0.9
o o/ -
WAZLWND 93% g-q nmadugoslafiululamng 4 WHRANHANGH 08 M3 1y g (o) 20 04 31 2
a a a a =
WWulawassaamonuf  4-5%  nmadulavessaanemanduiidunin  ROE (%) 3.0 36 42 5.1
wnlasluszauinunanideadug Misan Makro Midugsfiadds uaz Lotus fidlu  Net D/E (%) 220 252 264 245

a w a & o ° & o . .
p3adddn uazmsvgnean, MIANTU I8N IsTudnaINNIIIwaInIy  Source: Thanachart estimates

v ¢ & a a v dad s + 9 e & 4
RALLRSLTNRLLLING, ﬂizaﬂﬁﬂ']wwqu(ﬂ%n%ﬂ@mumﬂﬂ Lotus’s, ﬂ'ﬂ“ﬁ'ﬂnﬂ(ﬂﬂﬂvﬂﬂﬂ Stock Data

X X N _ g or
saasnnifidnizaanidefiaassinnisdiezni udazlnisamuly Happitat), — Closing price (BY 28.25
R p , P, - Target price (Bt) 33.00

uazmIsuAnkadlomianmnaunaussie darltinelunsaiusinfans
T i Market cap (US$ m) 8,514

1 A v 1 v [ Qo a

vwsulu 4024F wdfuwmaliviazgnoassdioilsandanuanilaon Avg daily tumnover (US$ m) 8.3
12M HIL price (B) 35.50/25.25

" o e A 4 ¥

" ;meiilsues Lotus's aswannauandatias (s 1,850 au. tAndu 20%
A a o . o A & o @ a

y-y) pmeipafiadngs (il 1,908 au. WA 10% y-y) Mlsnauuidula vy price Performance

asnnnIssnuluszuumanenshhuaahaziudunu (BUshr) CPAXT (%)

- o, . - . o oo 38 Rel to SET Index 20

" pyfiedds ineadiilsanduesgsiianiailu 4Q24F agf 1,908 au. AN 36 , 15
N . 2 . 34 ] 10

10% y-y saarigaainasdula 5% yy @nmadvlavessaausmndun 2 J'JN\N\WP LI

[ o < o A X ' ' [ { |
1.8%) wazfisanilsruduiniunednsindserivlai 8sop yy 1w 11.8% 26 | h E%)
a v 1 1 [l ﬂl J

1aAV1BVBITINVANRINIUTEING  Omni-channel  wAndwduiioy 25% 1u 24 4 ; : - - (15)

N Jan-24  Apr-24 Jul-24 Oct-24  Jan-25

4Q24F 910 22.2% i OM24

Source: Bloomberg
A v A I o P’ A v A A a &
" pifiadiin imeediilsgniuesgsiadidanlu 4Q24F e 1,850 au. 1AndL
20% y-y m‘snﬁu‘[mmmnv‘]ﬂussﬂ”@ ldun mafiulavessaare 3.0% (N3
WAulauadsaauuaunay 2.2%) 80 IUA%IINATVILTINVEILE? 90bp
y-y u 18.7% (uinfenlas Lotus's Uszindlng luvmasd Lotus’s aniawde
W9LAARI 10bp y-y) wazenbnslunmsnsuazuSsdesaaaNanadannms

v a A v v { AI &,
ATUANAUT wazdszandmw @]’]%@l%‘ﬂ‘%ﬁLW ENRIA

" asvensalu 4024 SSUAES Makro laidaaa3u eco plus T 2 us lu

= a 1 Il a a o et
nInwe (auueseysen) wazidoalna wsndamanlnailudwds §wi Lotus's
finadamgnd 54 wia ludsanalne (lawesinfifia 1 wis ludswdaozan
pilafuniifia 1 udd usziu Go Fresh BUALENTEY Lotus's 52 uwd) uas
6 & & ' a
pileunifa 1 uwis Tuinauge
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Fundamental Story

" asfumzih "Ha" CPAXT Faduiusuinuunalngidmlsunddeuiula
a3 Iiudeunsedi 21% nnamlseraiadu winleussloian synergies
MNNIAILTINAINT FITiLSENY m@msmwl,’é”d']qmwzﬁ synergies 71 2.5 Wi
au. lufl 2025F waz 5.2 Wuay. (2.5 Wi, :ninlsdud, 2.7 Wial. 993
drendalganslunsdfinemn) lud 20262F Ta Uﬂ%wm:magduﬁﬂﬂmnu
%aﬁn’hﬁ']LLu:ﬁ,’]ﬁamﬁwﬁﬁs:q'jwmﬁujwaﬂaﬂu’ﬁﬁmnmsmm’auﬁﬁlmsﬁ 5
wuay. 1w 3 9 nelud 2027 (50% P&L, 50% dumstszndadnldineluns
NN ﬂ%@ﬁmsﬂﬁauuagmﬁ 80% vosilwingniawnin tufed synergies 7
100 au. lu 4Q24F uazinindn 640 §U./800 au./480 au. lud 2025-27F
(synergies ﬁuagﬁ' 100 au. M 4Q24F, 740 au. 1ud 2025F, 1,540 au. 1ud
2026F wa 2,020 av. i 2027F)

Ex 1: 4Q24F Earnings Preview

Quarterly performance 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24F
Wholesale
SSSG (%) 10.9 6.0 3.2 1.7 3.4 1.8 1.8 1.8
Sales growth (%) 13.0 7.4 5.3 3.7 5.9 5.3 5.2 5.0
GP - Sales (%) 11.0 10.0 10.8 10.9 11.3 10.9 11.5 11.8
SG&A/sales (%) 9.3 9.5 10.1 9.7 10.2 10.4 11.0 10.3
Wholesale's net profit (Bt m) 1,897 1,089 1,247 1,742 1,568 939 937 1,908
Change (y-y%) 9 (20) (21) (28) (17) (14) (25) 10
Retail
SSSG (%) 0.5 (2.9) 2.2 5.5 71 3.5 23 2.2
-TH 0.8 (0.9) 2.5 5.8 6.9 3.6 24 1.7
- Malaysia (0.9) (12.2) 0.6 3.6 8.4 3.1 1.7 3.0
Sales growth (%) 0.8 (3.3) 1.0 5.0 6.7 3.9 3.5 3.0
GP - Sales (%) 17.9 17.7 174 17.8 17.6 18.1 18.1 18.7
SG&A/sales (%) 20.3 19.6 19.6 19.0 18.6 18.3 19.3 18.6
Retail's net profit (Bt m) 269 427 430 1,540 913 1,237 1,015 1,850
Change (y-y%) (13) 97 1,382 2,164 240 190 136 20
CPAXT's net profit (Bt m) 2,166 1,516 1,677 3,282 2,481 2,176 1,952 3,758
Change (y-y%) 6 4) 5 33 15 44 16 15
- Amalgamation expense (net of tax) (188)
- FXloss (270)
- Other extra items (185)
CPAXT's core profit (Bt m) 2,166 1,701 1,677 3,282 2,481 2,176 2,410 3,758
Change (y-y%) 6 8 5 33 15 28 44 15
Wholesale's core profit (Bt m) 1,301
Retail's core profit (Bt m) 1,109

Sources: Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell Change Short Sell To (Short Covering)

Last Trading Day* 72,882 361
Last Week 71,602 1,280
Last Month 74,662 (1,781)
Last Year 74,662 (1,781)
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn) (Bt bn)
110 1 10
105 1 6 1
100 A 2
o | @
g5 (6) 1
10) 1
80 4 (10)
75 (14) 1
70 T r r y (18) -
Apr-24 Jun-24 Aug-24 Oct-24 Dec-24 Apr-24 Jun-24  Aug-24 Oct-24 Dec-24

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding

—MNet Change [m shares] —

Yolume

Top 20 Current Daily Weekly Monthly Week end DELTA

TTE 3394 (7.2 [B2.5] [70.1] 4024 HMPRO ] 7

AWC N5 (.7 (0.5 7.2 2121 PTTEP | 66

ETS 1288 [0.0] 7.1 174 1217 CRC | 55

EEM 1795 [0.7] [5.0] [22.1] 1245 TOP | 54

WHA 1520 2z 04 (5.7] 1615 INTUCH | 53

EANFU 150.1 06 a7 141 146.4 AQT | 44

HIMPRO 1311 3.6 4.0 124 1271 GULF | 40

A0T 1028 12 43 7.0 1029 CPAXT | 36

LH 026 18 1m0 305 96 CBG | 32

FTT 851 16 27 a1 824 PTT | 26

PAINT B9.2 [0.8] (21 07 3 ADVANC | 25

En E7.4 [0.8] 15 70 E5.3 SCB | 25

EDMS B5.5 0.8 17 [6.5] E4.1 BH | 25

PTTGC BE5.7 [0.2] 12 .41 B4.5 LH | 19

OF B33 [0.8] [05] B B4 BDMS | 18

CRALL 485 [0.7] 1.4] [12.6] 5.4 TRUE == 13

TOF 455 12 13 21 437 HANA J== 12

DELTA 445 16 1z 127 333 TIDLOR 11

GULF 432 0.3 (22 (1] 4549 KTB 8 . . . .

KTE 413 (0.0 [0.2) [9.2) 421 (Btm) 0 50 100 150 200
Dutstanding Change Net Change [3)

Top 20 Current [Bt m] Daily Weekly Monthly TDEX94)

&0T 213 T} & Z8 ZF CPN (47) .

DELTA £,120 152 IE Frrs I MTC (33)  m—

FTTEF 4,025 Bk £ & AT PTTGC 32) —

KEANE 3,365 & s IF SR CPALL (25)  me—

PTT 2,947 2% as aF a6 scc 24)  re—

CPALL 2714 (25] JEE s P OR (22) —

GULF 261 40 £E s e MINT (19)  mmm—

EH 1678 o5 1 LR R TU (15) =

RAINT 1654 (1] s P, Py BGRIM (14) ]

EOMS 1567 13 £ G Pt BEM (14) =

sco 14497 (24] SHE s RS C(T;EE E}g; ;

PTTGC 1484 [32] Py ar ety val (13) ]

CRC 1377 55 4/ a7 a5 SAWAD N

TISCO 1,263 (2] s e a2 BTS (10) —

BEL 1243 4] T Py aE BEL (9) =

TOR 1243 54 45 1RF i GLOBAL 7) =]

BEM 1230 (1) T T " (7) =

HRMFRO 1133 77 a5 PR aF KTC (7)

RATC 1106 (33 R FET fmad . T T T T

BTS 1,085 1] et aF & (Bt m) (100) (80) (60) (40) (20) 0

Source: SET data , * Last Trading Day as of 16-Jan-25

AUNLLNG: “llﬂ&lﬁﬂ’ﬁ?]']ﬂ‘ﬁaiﬂﬂﬂdvl&lvl,ﬂ‘ﬁaﬂu (Outstanding Short Posmons) Lﬂumauammummﬂmnmwm 'I.mm”mmumnamﬂnn ‘ﬂdﬁll”l"ﬁﬂﬁ]»ﬂillﬂidi’]ilﬂ’ﬁmavl,ﬂilll.l,ﬂxiaﬂﬂ&lﬂﬂ’ﬁ
fﬁaﬂumnmwumnanmmamamu 60 ’Ju%ﬂﬂﬁﬂ’luﬂﬂﬂﬂﬂ“ﬂ’]ﬂ“ﬁﬂiﬂ
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
720 - —— MSCI Asia ex JP (LHS) - 2.0 1,420 - — SET Index (LHS) - 0.10
- 1.0
700 A L
/—\/_/ 00 0.05
680 A i ) 7
(1.0) - 0.00
660 - F (20)
- (3.0) 1,340 - (0.05)
620 - - (5.0) - (0.10)
1,300 1
600 r (60) - (0.15)
- (7.0)
580 T T T T (8.0) 1,260 T T T T (0.20)
2-Jan 5-Jan 8-Jan 11-Jan 14-Jan 2-Jan 5-Jan 8-Jan 11-Jan 14-Jan
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 13-16 Jan 25)
(US$ m) (US$ m)
1,000 722 500 -
|l 0
0 1 T — 0 —— T .
(80) (181)  (185) (55) (123
(1,000) A (500) 1 (329)
(2,000) 1 (1,000) A
(3,000) 1 (1,500) 1
(4,000) - (3,243)
‘ (2,000) 1 (1,900)
2,163
(5,000) - o . 585 s00) (2169
Korea Philippines Indo  Thailand Tawen  India Indo  Philippines Thailand ~Korea  India  Taiwan
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025 (185) (4,583) (181) 722 (80) (3,243) (7,550) (3.4) (1.4) 0.4 53 (4.0) (0.0)
Monthly m-m %
Nov-24 (398) (2,680) (1,063) (3,074) (349) (8,405) (15,970) (2.6) 0.5 6.1) (3.9) (7.4) (2.4)
Dec-24 (308) 1,946 (313) (2,114) (103) 1,977 1,084 (1.9) (2.1) (0.5) (2.3) (1.3) 3.5
Jan-25 (185)  (4,583) (181) 722 (80) (3,243) (7,550) (3.4) (1.4) 0.4 5.3 (4.0) (0.0)
Weekly w-w %
16-20 Dec 24 (123) (681) (254) (1,378) (70) (1,615)  (4,120) 4.7 (5.0) 4.7) (3.6) (3.2) (2.2)
23-27 Dec 24 40 (337) 8 (8) 4 2255 1,962 27 0.8 0.8 0.0 19 3.4
30 Dec-3 Jan (47) (618) 20 (244) 4 (1,594) (2,480) (1.2) 0.7 1.8 1.5 1.1 (1.6)
6-10 Jan 25 (40) (1,917) (131) 1,023 (26) 38 (1,052) (1.2) (2.3) (1.1) 3.0 (1.6) 0.5
13-16 Jan 25 (123) (1,900) 0 (329) (55) (2,163) (4,570) 1.1) (0.4) 0.3 0.5 (3.6) 0.1
Daily d-d %
10-Jan-25 (32) (165) (12) (1) (1) (521) (733) 0.4 (0.3) 0.3 (0.2) (0.2) (0.3)
13-Jan-25 3 (495) (24) (594) (12) (1,644) (2,764) (1.0) (1.4) (1.0) (1.0) (2.4) (2.3)
14-Jan-25 (63) (897) (39)  (202) (15)  (394) (1,610) (1.0) 0.2 (0.9) 0.3 (0.7) 1.4
15-Jan-25 (28) (508 36 39 9) (896)  (1,366) 1.0 0.3 1.8 (0.0) 0.5 (1.2)
16-Jan-25 36 — 26 429 19 770 1,170 (0.0) 0.4 0.4 1.2 (1.0) 23
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99) (0.38)
YTD2025 (0.04) (0.23) (0.02) 0.05 (0.06) (0.12) (0.10)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 16-Jan-25 —— Equity Market ———————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 18,710 19,949 (1,240) 136,892 122,888 14,004 442 1,132 (690)
Institution Investors 6,506 3,541 2,965 84,350 71,566 12,784 25,451 19,286 6,165
Retail Investors 12,941 14,680 (1,739) 166,456 193,244 (26,788) 1,086 1,265 (179)
Proprietary Trading 2,221 2,207 13 — — — — — —
Equity Market (SET) Futures Market Bond Market
(ftobn) ('000 contracts) (Bt bn)
DA 20 1 7 A
3.0 6.2
30 15 4 14 13 6 -
10 1 5 -
2.0 A1 g 4
1.0 1 5) 1 3 1
0.0 (9 5 .
0.0 - T T . ‘ (10) 1
(1.0) 1 (20) A 0 B
J (12 (25) 1 M1 (07 (0.2)
B0 wdgn Local Kbt Pro (30) - 2" @-
oreig Ig:? ela Tl‘adpe Foreign  Local Inst. Retail Foreign Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt40,377m Volume: 387,698 contracts Turnover: Bt48,662m (2 sides B&S)
TPr;°dpe Retail Foreign
6% 16% 3%
Foreign
Retail 34%
Foreign
48% Retail
46%
Local Local Local
Fund Fund Fund
12% 20% 81%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 : : : 120 1 0 ; ; ;
5) | B 1023
(5) 100 91.1 (10)7 (8.9)
(10) 1 (54) (9.6) (6.4) : " (10.2) .
E;g; 1 80 1 (20) (19.9)
] ] 20)
(25) 1 60 1 457 (30)
(30) 1 40 1 26.4 (40) 1
(35) 1
20 50) -
(49 1 (39.2) ._ (0 (50.2)
(45) - ' 0 : : : (60) -
1w ™ 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
105
100
95
90
85 -
80
75
70
65
60

— WTI
Brent
Dubai

-1.36

-0.74
+1.51

78.68
81.29
84.81

Source: Bloomberg

Jan-23 May-23 Sep-23 Jan-24 May-24 Sep-24

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne) 435.25
700 305.25
165.25

—— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

+1.00
+11.00
600 - +6.00
500 -
400 A
300 A
200 -

100 -

Jan-25

Source: Bloomberg

0

Jan-23 May-23 Sep-23 Jan-24 May-24 Sep-24

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Jan-25

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 765 -18 (Index)
2,000 1 Baltic Dry Index (RHS) 1023 -40 [ 4,500
1,800 1 - 4,000
1,600 1 - 3,500
1,400 1 L 3.000
1,200 1 L 2 500
1,000 2,000
800 1 ’
600 | L 1,500
400 1 - 1,000
200 - - 500
0 0

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

— Steel-HRC 696 -3.00

1,100 1
1,000 1
900 1
800 1
700 1
600 1

Jan-23 May-23 Sep-23 Jan-24 May-24 Sep-24  Jan-25

Source: Bloomberg

500

Jan-23  May-23  Sep-23  Jan-24 May-24  Sep-24
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Jan-25

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(USS$/bbl)
16 -
14 -

12 1

—— SG Refinery 3.82 -0.20

0
8
6
4 -
2
0 T T T T T
J Sep-23 Jan-24 May-24 Sep-24 Jan-25

an-23  May-23

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 1
400 A
350 1
300 1
250 1
200 1
150 1
100 1
50 -

0
Jan-23

Source: Bloomberg
—— PX-Naphtha
Benzene-Naphtha

175.25
230.25

+21.00
+1.00

May-23  Sep-23 Jan-24  May-24  Sep-24 Jan-25

Coal — Newcastle (BANPU, LANNA,UMS)
(US$/tonne) BJI
480 1
440 1
400 1
360
320 A1
280 1
240 1
200 1
160 A
120 1
80 1
40
Jan-23

Source: Bloomberg

114.70 +0.25

May-23  Sep-23 Jan-24 May-24  Sep-24 Jan-25

Broiler, Swine (CPF, GFPT)

(Btkg.)
120 1
110 1
100 1
90 -
80 -
70 -
60 -
50 -
40 -Uh’_‘m
30 -

20
Jan-23

Source: OAE
— Swine Price 74.0

42.0

+0.00
+0.00

Broiler Price

May-23  Sep-23  Jan-24  May-24  Sep-24  Jan-25
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Commodities Update (ll)

JET Fuel Oil (AAV, BA) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) —— JET Fuel Oil 98.16 +1.72 (US$loz) —— Gold 2,750.90 +33.10
130 - 3,000 1
120 - 2,800 -
10 1 2,600 -
2,400 1
100 A
2,200 A
901 2,000
80 1 1,800 1
70 v r r r r v 1,600 T T T T r T
Jan-23  May-23  Sep-23 Jan-24 May-24  Sep-24 Jan-25 Jan-23  May-23  Sep-23  Jan-24 May-24  Sep-24  Jan-25
Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20  1,964.00  +16.00 (Us$/tonne) Soybean meal (LHS) 20440 -760  (US$/bu.)
30007 ——TOCOM 2,489.21  +37.60 550 1 Com No.2 Yellow (RHS) 47450  -4.25 r 750
2,800 1 - 700
2,600 1 500 1
2,400 [ 050
el 450 -
2,200 1 - 600
2,000 1 400 1 - 550
1,800 1 s
] 350 - 500
1,600 | 450
1,400 1 300 4
1,200 1 - 400
1,000 g g T T T T 250 T T T T T — 350
Jan-23  May-23  Sep-23  Jan-24 May-24  Sep-24  Jan-25 Jan-23  May-23  Sep-23  Jan-24 May-24 Sep-24  Jan-25
Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,019.00 -23.75 (US$/bu.)  (US$/b) —— Cotton No.2 66.73 -1.04
1,600 1 Malaysian Crude Palm Oil 457350 -59.00 r 5,500 105 -
1,500 1 100
F 5000 g5
1,400 A
1,300 A F 4,500
1:200 1 4,000
1,100 A
- 3,500
1,000 A 65
900 . . . . . ~ 3000 60 . . . . . .
Jan-23 May-23 Sep-23  Jan-24 May-24 Sep-24  Jan-25 Jan-23  May-23  Sep-23 Jan-24 May-24  Sep-24 Jan-25
Sugar (KSL, KBS) Source: Bloomberg  Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(US$ cents/Ib) Raw Sugar Price 18.41 +0.40 (Bt/kg) —— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00
36 —— White Sugar Price 22.00 +0.57 200 1
34 -
32 1 190 1
30 1
28 1 180 1
26 A
24 170 1
22 1 | [
160 1
20 1
18 1
b 150
14 140

Jan-23  May-23  Sep-23 Jan-24  May-24  Sep-24 Jan-25 Jan-23 M a;/-23 s e;;-23 J ar;-2 4 M a)'/-2 4 S e['J-2 Y an'-25
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,fl.laEl%LLlIa\‘lﬂﬂiﬁﬂﬂﬁﬂﬂ‘iﬂﬂﬂﬂdéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA

A A nannIng (Aw) (Ln) (un)

ALT w9 Uspnnsal dusndng 14/01/68 ) Wuanany 300 1.00 300

ALT w9 Usnnsal dsusndng 14/01/68 ) Rty 25,800 1.01 26,058

ALT w19 Uspnnsal aowshdng 14/01/68 ) Rty 200 1.01 202

APO W1y UUNNT gANNANEA 15/01/68 ) Rty 32,000 1.88 60,160

BIS WY T 23393 15/01/68 To Rusaigy 5,500 2.76 15,180

cMmC Wig BT uwnenwue 15/01/68 7o Rusaigy 14,200 1.00 14,200

CREDIT wig 3988 UM 16/12/67 ) Ruslty 15,000 17.50 262,500

CREDIT wig 3988 U 18/12/67 7o Rusalty 15,000 17.11 256,650

CREDIT wig sad QuIN 19/12/67 ) Auanany 4,000 16.60 66,400

CREDIT wig sad QuIN 20/12/67 ) Wuanany 25,000 17.90 447,500

CREDIT wig 3888 NuIN 24/12/67 ) Rty 12,100 18.04 218,284

CREDIT wig 3888 NuIN 25/12/67 ) Rty 8,700 18.30 159,210

CREDIT wig 3888 UM 26/12/67 ) Rusalzy 12,000 19.08 228,960

CREDIT wig 388 UM 30/12/67 7o Rty 6,800 18.19 123,692

cTW wig gang Fszwend 15/01/68 3o Wnanaity 8,200 3.26 26,732

DEXON Wig WN5an §930 15/01/68 ) Tuuaasinilunasszlomin 26,600 1.60 42,560

DMT Walan FURUA NIIMTIUUN 16/01/68 2 Auanany 100,000 10.50 1,050,000

EP W gNT TUFNANS 14/01/68 28 Auanainy 5,000 1.48 7,400

EP Wi YNt Tugnana 15/01/68 ) Rty 27,400 1.47 40,278

ERW WINEI NUNIIIZ NaIfL 15/01/68 7o Rusainy 50,000 3.26 163,000

FM Wig LI INa A lnue 26/12/67 7o Rusaigy 436,006 3.66 475,800
Revoked by Reporter

FM WIE LTDINA Aud)lnua 26/12/67 7o Rusalty 130,000 3.66 475,800

FM WIE LTDINA Aud)lnua 08/01/68 7o Rusalty 466,000 3.69 391,140
Revoked by Reporter

FM Wig lmpgwa audjlnua 08/01/68 7o Wuanany 466000 3.69 391,140
Revoked by Reporter

FM Wig lmpawa audlnua 08/01/68 ) Rty 106,000 3.69 391,140

FM Wig LI INa A lnue 10/01/68 7o sy 263,660 3.58 943,688
Revoked by Reporter

FM WIE LTDINA Aud)lnua 10/01/68 oa Ausnainy 263,600 3.58 943,688
Revoked by Reporter

FM Wig lmpgwa audjlnua 10/01/68 7o Rusazy 263666 3.58 943,688
Revoked by Reporter

FM Wig lmpgwa audlnua 10/01/68 ) Rty 263,600 3.58 943,688

FM Wig lmpawa audlnua 15/01/68 7o Ausnainy 269,860 3.49 938,810
Revoked by Reporter

FM Wig LI INa A lnue 15/01/68 oa sy 269,600 3.49 938,810
Revoked by Reporter

FM WIE LTING Q1) lnua 15/01/68 Sh! Ausnainy 269,660 3.49 938,810
Revoked by Reporter

FM Wig lmpgwa audjlnua 15/01/68 7o Rusazy 269666 3.49 938,810
Revoked by Reporter

FM Wig lmpawa audlnua 15/01/68 7o Ausnainy 269,600 3.49 938,810
Revoked by Reporter

FM Wig LI INa A lnue 15/01/68 To Rusaigy 269,000 3.49 938,810

GFC wig Usza 2dmusiiosd 15/01/68 ) Ruslty 7,500 6.75 50,625

INGRS WY A6 aaTEARNAITT 13/01/68 7o Rusalty 39,000 0.27 10,530

INGRS Wiy g el AaTBARNaIT 14/01/68 ) AuaNny 135,000 0.27 36,450

Source: www.sec.or.th
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Management Stock Trading (Il)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)
JR Wig 935 AR d 15/01/68 ) Wuanany 21,000 1.90 39,900
JR wig Fauun Faniiaugyd 15/01/68 ) Wuanany 24,400 1.91 46,604
JR wig Fauunt Faniiaugd 15/01/68 ) Wuanainy 5,900 1.91 11,269
LH Wit oudia Avingans 15/01/68 7o Rusainy 1,000,000 4.70 4,700,000
MENA W §I3I0 VITIAAY 15/01/68 8 Wnaday 156,900 0.99 155,331
MTI WIS WIAWTIDH §157 15/01/68 8 WnaNay 2,000 10550 211,000
NV W9 AW IUNTIMIANA 15/01/68 o Rusalty 5,000 0.77 3,850
NV WIE WIND INTIMANA 15/01/68 o Rusalty 5,000 0.77 3,850
PCC win fiad augnd’ 15/01/68 ) Ruslny 18,900 2.69 50,841
PCE win Yszfia UszdnSenua 15/01/68 ) Wuanany 2,000,000 3.06 6,120,000
PHG w1 @5la asznatne 15/01/68 ) Wnanaity 40,000 15.10 604,000
PHG w1 @5la asznatne 15/01/68 ) Rty 33,300 15.20 506,160
PHG w1 a29le asznaTng 15/01/68 8 Wnaday 90,000 15.22 1,369,800
PHG w1 a29le asznaTng 15/01/68 8 Wnaday 20,000 15.30 306,000
PLT WA NAas usIyyLie 15/01/68 o Wnadny 40,000 0.68 27,200
PRAPAT W& 397iwg Sudwing 17/12/67 o Wnanaity 46,000 1.32 13,200
Revoked by Reporter
PRAPAT  wwan2 97iwd Suiuing 17112167 7o Wuanany 16,660 1.32 13,200
Revoked by Reporter
PRAPAT  wwan2 $97iwg Sudwing 17112167 7o AuaNny 46,660 1.32 13,200
Revoked by Reporter
PRAPAT  w9&11 399we Judning 17112167 oin fuanany 46,000 1.32 13,200
Revoked by Reporter
PRAPAT  wa12 1Ang fudwing 17/12/67 o Wnadny 10,000 1.32 13,200
PRAPAT  w&1 17wg Judning 17/12/67 ) Rusalny 10,000 1.30 13,000
PRAPAT  wwan 97iwd Suiuing 30/12/67 ) Wuanany 10,000 1.33 13,300
PRAPAT W& $97iwd Sudwing 30/12/67 7o AuaNny 46,660 1.33 13,300
Revoked by Reporter
PRAPAT  w9&11 399we Judning 30/12/67 oin fuanany 46,000 1.33 13,300
Revoked by Reporter
PRAPAT  wan2 1Ang Judwing 30/12/67 o Wnalny 10,000 1.34 13,400
PRAPAT  wan2 JAng Judwing 30/12/67 o Wnadny 10,000 1.34 13,400
PRAPAT  wwan 97iwd Suiuing 06/01/68 ) Auanany 10,000 1.31 13,100
PRAPAT  wwan 97iwd Suiuing 07/01/68 ) Wuanany 10,000 1.34 13,400
PRAPAT W& $97iwd Sudwing 08/01/68 ) Wuanainy 5,000 1.30 6,500
PRAPAT W& $97iwd Sudwing 10/01/68 ) Wuanainy 1,000 1.28 1,280
PRAPAT w9811 399wg Judning 10/01/68 To Wianain 4,000 1.27 5,080
PROUD wig nilwat wasy 13/01/68 To Rusaigy 50,000 1.28 64,000
PROUD wie niwand fwasey 14/01/68 o Rusalty 20,000 1.26 25,200
PROUD wie niwand wasey 14/01/68 o Rusalty 20,000 1.27 25,400
PROUD wie piwad fwaly 15/01/68 ) Auanany 76,000 1.28 97,280
PRTR WNE Fa37 13ywis 15/01/68 ) Auanany 10,000 3.82 38,200
SIMAT Wy yida Bewsty 15/01/68 ) wuansiy 160,000 135 216,000
SKR wie §55ua 1aaslsan 14/01/68 7o Wnaaay 45,000 8.85 398,250
SUPER wig 9aunIng laanse 15/01/68 To Rusaigy 700,000 0.23 161,000
SWC Wit LOAINS InERaND 15/01/68 7o Rusaigy 5,700 2.88 16,416
TKN WIE ATTTWIA WIzlATWUE  15/01/68 ald Rusalty 400,000 8.43 3,372,000
MTI WIS WIAWTIDA 157 15/01/68 o fusnalny 2,000 10550 211,000

Source: www.sec.or.th
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Management Stock Trading (I1l)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,fl.laEl%LLlIa\‘lﬂﬂiﬁﬂﬂﬁﬂﬂ‘iﬂﬂﬂﬂdéﬂiﬁ’]i (wuy 59-2)

Houisn Fodusnis Tuitlann  33maldun dszian I e yaA
A A nannIng (Aw) (Ln) (un)

NV W yAU FUNTIINNG 15/01/68 ) Wuanany 5,000 0.77 3,850
NV Wi WING TUNITIMIG 15/01/68 ) Wuanany 5,000 0.77 3,850
PCC win fiad augnd’ 15/01/68 7o Rusainy 18,900 2.69 50,841
PCE Wy Uszfia ﬁs:ﬁw%‘qma 15/01/68 7o Rusainy 2,000,000 3.06 6,120,000
PHG Wi a¢la asznatne 15/01/68 7o Wuanin 40,000 15.10 604,000
PHG Wi a¢la asznate 15/01/68 To Wuania 33,300 15.20 506,160
PHG Wi a¢la asznazne 15/01/68 7o Wuanaiy 90,000 15.22 1,369,800
PHG Wi a¢la asznazna 15/01/68 7o Wuanaiy 20,000 15.30 306,000
PLT WA NABT UEILYLIA 15/01/68 ) Wuanany 40,000 0.68 27,200
PRAPAT  wwan2 97iwd Suiwing 17112167 ) Wuanany 10,000 1.32 13,200
PRAPAT W& $97iwg Suiwing 17112167 ) Wuanainy 10,000 1.32 13,200
PRAPAT W& $97iwd Sudwing 17112167 ) Wuanainy 10,000 1.32 13,200
PRAPAT %138 397 fusiwing 17112/67 7o Wuanda 10,000 1.32 13,200
PRAPAT %138 397 fusiwing 17112/67 7o Wuanda 10,000 1.32 13,200
PRAPAT %1980 397w Susiwing 17112/67 7o Wuanaiy 10,000 1.30 13,000
PRAPAT  w19&11 97w Husining 30/12/67 7o Wuanaiy 10,000 1.33 13,300
PRAPAT  wwan 97iwd Suiuing 30/12/67 ) Wuanany 10,000 1.33 13,300
PRAPAT  wwan 97iwd Suiuing 30/12/67 ) Wuanany 10,000 1.33 13,300
PRAPAT W& $97iwg Suiwing 30/12/67 ) Wuanainy 10,000 1.34 13,400
PRAPAT W& $97iwg Suiwing 30/12/67 ) Wuanainy 10,000 1.34 13,400
PRAPAT %138 397w Susiwing 06/01/68 To Wuanday 10,000 1.31 13,100
PRAPAT %138 397w fusiwing 07/01/68 To Wuanday 10,000 1.34 13,400
PRAPAT w9811 399ng dudning 08/01/68 3o Wnanaity 5,000 1.30 6,500
PRAPAT  w9&11 399ne dudning 10/01/68 7o Wnanaity 1,000 1.28 1,280
PRAPAT  w&1 17wg Judning 10/01/68 ) Rusalny 4,000 1.27 5,080
PROUD wie piwad fwady 13/01/68 ) Wuanany 50,000 1.28 64,000
PROUD wi piwaid ey 14/01/68 ) Rty 20,000 1.26 25,200
PROUD wie piwaind ey 14/01/68 ) Rty 20,000 1.27 25,400
PROUD wig nilwait fwasy 15/01/68 To Rusaigy 76,000 1.28 97,280
PRTR WIE Fa37 193N 15/01/68 To Rusaigy 10,000 3.82 38,200
SIMAT Wiy YnAe 1Brawaty 15/01/68 ) Wuanaiy 160,000 1.35 216,000
SKR wie §58ua laaslsan 14/01/68 ) Wnanaity 45,000 8.85 398,250
SUPER wWig 3aunng laanes 15/01/68 ) Wuanany 700,000 0.23 161,000
swc WIn L0RIWA ERans 15/01/68 ) Wuanany 5,700 2.88 16,416
TKN WIg DATTTNIA WIzlAWUS  15/01/68 2 Wuanainy 400,000 8.43 3,372,000
TPIPL w19 a7 1As lnsail 15/01/68 7o Rusainy 800,000 1.00 800,000
TPIPL win dazana doalwsad 15/01/68 To Rusaigy 114 1.03 17
TPIPL win daznda doalwsal 15/01/68 To Rusaigy 28 1.03 29
TPIPL win nng e wsad 15/01/68 ) Wnanaity 78 1.02 80
™I Wit 91 Tuzdad 15/01/68 ) Wuanaiy 300 26.50 7,950
I Wiy s Sugiad 15/01/68 ) Wuanaiy 600 26.75 16,050
TWPC W98 308100 BNTRTA 13/01/68 ) Auanany 23,200 2.35 54,520
TWPC 19817 08107 aNTIATR 15/01/68 7o RNy 26,800 2.28 61,104

Source: www.sec.or.th
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Management Stock Trading (1V)

o 1 [ o 6 a
LU El\‘i”l%ﬂ']ilﬁ&d"l‘ﬁ%ﬂﬁ)"lﬂ%’lHﬂaﬂﬂiw g289N3INT (LU 246-2)

nannsng gaglansming 385 dszian wlany  wnaslany  Tuiilany
nannsng MmUY Mg MmUY
MC U3EN RANNIWEIANMINDINUIINLINR $114a i wu 0.04 9.96 15/01/68
TIPCO WHE 8RN LATHIU étan wu 0.13 5.05 14/01/68
TPOLY wig Fu3a InInTuants Iétan Wik 1.17 5.44 15/01/68

Source: www.sec.or.th
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THANACHART SECURITIES




THANACHART’S THE EARLY BIRD FRIDAY, 17 JANUARY, 2025

Cash Balance Lists

‘ﬁ% Turnover List N1 amwwuamhmawmmadmwmna%m‘sﬁnamﬂ (Cash Balance)

1 o o o gd ¥ ' o A o o gd ¥
BAINN nannINnantyIUe “h BAIINN nannINnantyI8

s
>

o =g o o Y
Cash balance A1AINIININUNIBAVY Cash balance AIAINIININUNIITDUNY

‘mnuwm L%adﬂ’mﬂﬁiadﬂu‘luﬂﬂﬂﬂﬂw@Gﬂﬂ']’l&lﬂ’]i‘ﬂﬂ‘ll’]&lN@’Ivll]’ﬂﬂﬂﬁﬂ”IWﬂJﬂﬂ‘lladﬂa’m muuwmﬂumiﬁﬂmmauaﬂaumimaulaamu

§°’ﬂi.l 1. Cash Balance ®aN8AUIN ﬁ&l’]"ﬂﬂ@]ad@’]Luuﬂ’]ﬂ%aﬂﬂ’]‘ﬁa%aﬂﬂiW?J@’J&I‘U‘C]J‘li cash balance L‘YI’]%% T,@f_lanmmamnLauamvhmwmnuamwmﬂu
1w UTaRANNINE muu’manm‘wﬂﬂm‘v\u@]mmmmlﬂmaLdu%a‘ll’lil

20U 2. AudwIn9Iudanie waz Cash Balance = Wmamﬂm‘l,“man‘m‘wElLf]u%aﬂﬂi”ﬂu‘tumimmnmﬂmdLou‘namm%aﬂﬂmﬂ (luﬂﬂﬂi”Lﬂﬂ ”rg’?j') 14 Net
Settlement )

’inTll 3. ﬁma‘ﬁamﬂ‘ﬁ'ﬁmn 1 {%Yl’lﬂ’li (mwwﬁmwﬂ) 1&’]1] Net settlement, mummm’mmumam’m ez Cash Balance = Vi’m Net settlement ﬂil’lilﬂ'ﬂ&l’ﬂ Vi’l&l
am"nﬂ%ﬂnamwmm%aﬂmwmmmwanmwammnﬂmummnu (%ﬂLLE‘]““U’]U%aﬂYﬁWEJL@]EI’Jﬂqu’JuL@&I’Jﬂ% mmﬂﬂmﬂmmulmummmﬂ"l,ﬂ 'mu ﬂiJiJ&I
YIl‘ﬂ%ﬂ’]iW’ﬂJ’]im’maﬂ'ﬂiw&I“/IL“].I’]“].I’]f.laJ’]ﬂiﬂ’ﬁﬂ’m‘iJﬂ”ﬁ%ﬂ‘lJ’]F_I fa ammuunwms%amﬂ (Turnover ratio) Naﬂ’m’]i‘]ja“ﬂ’]&l LLE‘]»S”IFI’]‘E?J‘II’]ﬂﬂ‘luﬁaﬂﬂaa\‘iﬂu
ﬂﬁ]ﬁmwm’m % PE Ratio e

> o 6 { .
nannswdnialataIasnrany C (Caution)

nannsngdln - wannswg 1A3a9 . i
szine #1901 AN WA ELAG INSNAR Angn
AKS AKS-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2561 -
B52 B52-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 29 N.W. 2567 -
CITY CITY-F SET CB Myldanmsdifiunulszdd < 100 au. (SET) w38 < 50 au. (mai) 01 a.A. 2567 -
EE EE-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 28 N.W. 2567 -
EE-W1 - SET CB fIUVINNORU < 50% VBINUTITZU 28 N.W. 2567 -
EMC EMC-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVINNORU < 50% VBINUTITZU 27 1.1, 2567 -
GLOCON GLOCON-F  SET CB fIUVDINNORU < 50% VBINUTIIZUR 05 il.a. 2567 -
GRAND GRAND-F SET CB fIUVINNORU < 50% VBINUTITZUD 14 W.8. 2567 -
ITD ITD SET CB fINVDINNORU < 50% VBINUTIIZUR 18 W.8. 2567 -
KC KC-F SET CB fIUVBINNORU < 50% VBINUTITZUR 19 W.0. 2565 -
Kwi KWI-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 16 &.9. 2566 -
MILL MILL-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
NATION NATION-F  SET CB fIUVBINNORU < 50% VBINUTIIZUR 14 5.9, 2561 -
NATION-W4 - SET CB fIUVBINNORU < 50% VBINUTITZU 14 5.9. 2566 -
NEP NEP-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 14 &.9. 2561 -
NWR NWR-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
SABUY SABUY-F SET CB visnAniatrsznilanidunniu 18 W.u. 2567 -
SDC SDC-F SET CB fIUVBINNORU < 50% VBINUTITZU 27 N.W. 2566 -
TRC TRC-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 17 W.8. 2563 -
1E]] TSI-F SET CB fIUVBINNORU < 50% VBINUTITZU 18 &.9. 2563 -
TSR TSR SET CB fIUVBINNONRU < 50% VBINUTIIZUR 18 W.8. 2567 -
TSR-W2 - SET CB fIUVBINNORU < 50% VBINUTITZU 18 W.8. 2567 -
W W-F SET CB FIUVDINNORU < 50% VBINUTIIZUR 16 W.8. 2565 -
W-W6 - SET CB fIupaINNaRU < 50% VaINUTITZUA 02 n.W. 2567 -

ANTLLAQ: mmwanﬂswf_maaﬂmnmm«nmi’uumsammﬂ “C” (Caut|on) UuﬂaﬂﬂiWﬂ‘UaGﬁiE’ﬂ%ﬂ“ﬂ Heow LWBLﬂﬂ%NGGﬂ%ﬂ?mHiEﬂﬁlﬂﬂ Luuuummmsmwmﬁm
Nanswmmamwmmuua“msmLuuﬁﬂa ‘NN@G'Y]%%] ﬂamamﬂmwumﬂmqmuummmwmmum (Cash Balance) Lmuu

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 16 Jan 15 Jan 14 Jan 13 Jan 10 Jan Symbol 16Jan 15Jan 14Jan 13Jan 10Jan
1 KBANK 212.3 58.1 3583 1,1356 304.6 1 GULF (220.4) (32.9) (111.3) (115.2) (113.4)
2 DELTA 129.2 (220.5) 127.6 (676.7) (218.9) 2 BBL (179.5) (119.2) (347.0) 1149 (213.3)
3 PTTEP 121.4 (132.3) 14.1 18.6 286.5 3 BDMS (155.3) 9.1 (55.6) (112.6) 30.8
4 BGRIM 112.8 (0.2) 54.4 3.2 11.3 4 INTUCH (138.9) (121.0) (94.6) (132.9) (121.8)
5 MASTER 104.5 (1.7) (11.7) (15.0) (5.6) 5 HMPRO (83.5) 7.3 99.3 20.2 41.5
6 SCGP 91.2 54.3 66.8 70.0 104.0 6 CPALL (78.2) (53.0) 278.0 21.5 206.8
7 SIsB 75.5 41.8 9.6 1.4 12.9 7 BCP (72.4) (26.9) (60.4) (36.5) (29.3)
8 TRUE 69.2 (67.8) 458.9 (59.4) 178.8 8 COM7 (63.3) (35.7) 31.7 88.6 56.4
9 TTB 59.8 (57.3) (50.9) (9.6) 41.8 9 TISCO (55.9) (28.7) 322 27.8 64.3
10 SCC 59.0 103.6 123.3 59.1 104.7 10 AMATA (46.2) (36.7) (5.6) 9.0 61.0
11 EA 441 425 14.8 9.3 (4.4) 11 BTS (39.7) (20.9) (53.6) (43.7) (38.4)
12 AWC 31.3 25.5 6.6 (18.6) 17.2 12 IVL (38.0) 8.0 (9.5) (26.3) (52.1)
13 CBG 28.2 24.2 66.8 (27.8) 3.7 13 BH (27.6) (18.0) 12.8 0.3 42.6
14 RBF 23.6 12.4 (2.9) (2.1) (1.0) 14 AOT (26.3) (40.2) 270.5 38.9 77.2
15 LH 22.9 28.9 44 (19.8) (7.4) 15 CPF (26.2) (18.7) 9.7 (19.6) 12.2
16 SAWAD 21.3 (4.8) 17.7 (2.6) 5.8 16 GLOBAL (25.9) 12.7 29.8 0.4 6.1
17 ADVANC 20.0 (208.5) 375.7 164.5 (90.4) 17 KTB (23.8) 66.5 18.3 6.6 55.4
18 MINT 17.4 86.2 47.7 196.2 1211 18 PTTGC (21.7) 16.0 14.5 9.8 (25.1)
19 EGCO 15.8 13.6 19.2 (4.2) 1.6 19 BANPU (21.7) (3.0) (11.2) 21.9 (26.4)
20 AAV 15.8 5.0 (8.2) 15.0 31.0 20 PG (19.6) 0.0 na na na

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 855.8 726.6 1,582.4 129.2 26.4 1 TISCO-P 0.01 0.01 74.0
2 GULF 425.0 6454 1,070.4 (220.4) 26.6 2 MBK-W4 1.8 5.6 32.5
3 PTT 508.6 4947 1,003.3 13.9 34.0 3 MORE 2,127.7 7,176.7 29.7
4 KBANK 487.6 275.3 762.9 2123 221 4 BBL 431.2 1,908.8 22.6
5 CPALL 335.5 413.7 749.2 (78.2) 24.4 5 NDR 88.4 456.9 19.4
6 ADVANC 364.9 345.0 709.9 20.0 19.7 6 KBANK 382.3 2,369.3 16.1
7 PTTEP 397.7 276.3 674.0 121.4 35.9 7 THIP 13.0 90.0 14.4
8 BBL 239.6 419.1 658.7  (179.5) 44.6 8 GBX 147.6 1,089.1 13.6
9 TRUE 343.9 274.7 618.6 69.2 37.2 9 AMATA 149.8 1,150.0 13.0
10 INTUCH 183.8 322.7 506.4 (138.9) 15.1 10 FSX 106.2 818.9 13.0
11 CCET 231.8 222.9 454.7 8.9 22.0 11 KKP-W6 8.6 70.5 12.2
12 AOT 206.7 2329 439.6 (26.3) 317 12 TRUE 4,153.5 34,5521 12.0
13 BDMS 139.9 295.2 435.0 (155.3) 34.2 13 CPALL 1,078.7 8,983.1 12.0
14 SCB 193.1 198.0 391.0 (4.9) 22.8 14 BH 91.6 794.9 11.5
15 MASTER 238.6 134.1 372.7 104.5 6.8 15 AH 40.1 354.8 11.3
16 KTB 159.0 182.8 341.8 (23.8) 20.8 16 MFC 141 125.6 11.2
17 BH 156.3 183.9 340.2 (27.6) 33.1 17 BDMS 1,775.9 15,892.0 11.2
18 SCGP 184.2 93.0 277.2 91.2 38.8 18 CHO-W4 31.1 278.5 11.2
19 CBG 147.3 119.1 266.4 28.2 31.6 19 RCL 90.2 828.8 10.9
20 CPN 137.6 128.7 266.3 8.9 28.3 20 AAV 1,386.6 12,850.0 10.8

Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 DELTA 1885500 263.923.450 13398 138.50 107 45 BANPU 1.075.200 5.312.930 5.23 5.20 0.6d2
2 KBAME TE100 122877500 16145 161.50 -003x 47 BGRIM 305,700 4,755,180 1556 15,10 3010
3 AOT 1957300 MME40.600 5712 57.25 022w 48 WG 1.435.500 4,623,560 3.22 3.20 Q.65
4 INTUCH 802600 81277350 10127 10Z.00 072 43 ICHI 340,400 4,533,240 1343 13.30 1.6
5 PIT 2,382,800 V3964373 3104 .00 013+ 50 GPSC 144,300 4,532,950 31583 TS 0,25
E  HMPRO B.507.400 539502080 .14 310 0dax 51 KEP g7.000 4 560,200 5242 5275 -0.63
T GULF 936,700 56801075 G064 B0.50 023 52 SAWAD 14,200 4,268,125  37.34 36.75 161
8 CPaLL 933,400 52 71B5VS 5612 5E.00 0214 53 LvMHO 275,355 4240467  15.40 15.40 Q.00
3 PTTEF 345200  d44.,805.450 12380 130,00 =015 54 CEMTEL 133,300 4,151,350 3070 30.50 =1.30%
0 ADWVANC 42500 40963500 25746 23000 -0.87= 55 BCPG G5,100 4,113,515 6.26 B.35 -1z
1 EH 204,500 33,774,550 134.21 133.50 03v+< 56 TU 303,500 3860000 127 12.50 165
12 TOR 1,366,000  3BE33575 2682 27.25 158 57 STGT 400,100 3,600,325 3.00 895 0.56:
13 BDMS 1473800 35410340 23353 23.80 054x 53 EA 1,116,300 3,445,185 3.03 316 -2.39
4 SCE 2V6E00  33.620150 12155 122.00 -037% 53 STA 158,200 3196560 16385 16.30 Q.50
15 CRC 956600 33608525 3513 35.25 -0.33% B0 SR 1.735.300 £,956,595 170 170 0135
6 WHA 5437500 27345775 514 515 -0.20x 61 GLOBAL 223,200 2301740 1266 12.60 0.dig
17 BBL 163,100 25.862.650 15234 151.50 035+ 62 SISE 13,300 287820 2415 24 B0 =182
8 CBG F0500 0 238189325 AT .00 -0.37= B3 SCC 13,000 2831300 157.23  196.00 0,83
13 LH 3773700 15300465 4.85 4.858 -0.63x B4 SAPPE 43,400 2600200 5391 59,75 027
20 TIsCO 177000  1F.56V.250 93.25 35.00 025 B5 TLI 217,500 23581810 1054 10.30 033
21 JMT 1148500 163922.450 14.73 14,90 -1 BE PRM 287,100 2,360,250 8.22 8.20 0,265
22 TRLUE 1312600 15,751,300 1z.00 12.00 000 BY OR 193,300 2,339,360 12.06 12.00 0.5d:
23 CPF TO3.400 57000 2233 22.30 015 65 RCL §1.100 2075425 2553 25,75 -0.62x
24 CPAXT 933,600  14.536,025 ZV.40 258.25 -158+ 63 Adl 363,700 £, 065,030 561 5.70 =160
25 BCF 410,700 13,705,825 3342 33.25 05k 70 CHG 853,700 1,983,395 223 228 033
26 KTB GO7.000 13475520 2221 2z2.40 -087 71 GUMELL 873,600 1,733,475 2.06 2.04 097
27 PTTGC 584,000 133026810 22738 22 60 073 72 ERW 521,200 1,704,245 3.27 3.20 218
28 HAMA 555400 12745030 2295 23.00 -0.23% 73 MASTER 45,400 1631075 33.70 3225 4 50
23 BTS 21800 12,253,760 5.80 5.80 0.05% 74 AP 206,300 1,603,645 T.79 T.75 0071
30 CCET 1,403,500 11,755,570 8,34 8.25 103 75 DOHOME 175,400 1,505,815 5.44 8.45 =011
FHOMIC 267,200 646,425 43,53 43.50 020 76 SPAL gi5,600 1431080  16.83 16.30 -0z
32 MINT 44E,300 0,701,270 23,95 23.90 nz1es 77 BaM 255,300 1,450,530 5.ET 5.ES 033
33 BCH TO5.200 10,311,450 1456 1460 -0.27« 78 ORI 414,300 1,421,054 343 342 0155
3 OsP 477,400 042,310 21.24 21.30 -0.26% T3 SkY 55,500 1382580 211 20.80 1.
35 TIDLOR B40.600 9574,300 55T 15.70 -0.8zx 80 SINGER 151,500 1,245,405 B.87 E.50 0,99
36 KCE 403,300 3,204,950 2245 22.40 024> &1 MBE Gd,600 1.236.000 1313 13.20 -0.35
37 COMv 331,400 0s0,2v0 2312 23.10 00 82 EGCO 10,300 1142650 110.34 m.oo -0.06=
5 BEM 1,232,800 3,554,310 6,85 £.85 0.00x 83 TASCO 51,100 1118550 183 15.30 0.0
33 SCGR 477,600 8436270  17.66 17.60 0.36% 84 MEGA 30,500 1038900  34.06 3425 -0.55x
40 TTE 3,920,300 775,247 183 183 000 85 SPRC 154,500 345,650 E.12 B.15 -0.47
41 CPMN 132,500 T.T.E25 53TZ 53.50 041 85 JMART 50,100 04,030 M.23 .20 Q.77
42 AWC 2,105,000 G,733,665 320 318 053 87 Anv 337,300 302,735 227 224 1.dd
43 Bh 335,700 64556580  19.23 13.20 016> &5 ITC 50,500 874430 1732 17.30 0.0
d4d WL £50,600 5,835,930 2323 23.20 035+ 83 THCOM 3,200 853,240 1242 12.30 0,95
45 AMATA 207,300 5575825 26.40 26.75 055 30 PR3 32,600 831,225 2550 25.00 1.935
Source: SET
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Short Sell (1)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wudaTe wudate Price Price Ffrom avg R EIE It o) wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
M PLAME 120,000 822,000 6.85 6.80 0.74x 136 TIPH 5,200 105560 20.30 20.30 Q.00
32 MER 153,300 783,164 4.30 4.30 -0.04% 137 TAM 4,300 04,370 2130 2120 Q.47
35 BTG 40,300 T13.820 1.1 15.00 -160 138 BSRC 14,500 33,325 6.85 B.75 1.
34 CE 41,700 TO4.050  16.85 17.00 -068x- 133 ‘WHAUP 23,800 37132 4.05 4.04 1.08%
95 JAS 344,700 554,753 133 138 0514 140 PSH 14,500 36,6585 B.67 B.60 103
3% PTG 85,600 G77.310 .82 T.50 027 11 SGC 32,600 35,403 103 102 1.0
a7 TR 155.400 B26.150 3.32 3.32 01 142 SAT 8,400 83,880 10.70 10.50 1,905
98 OITTO 40,000 S658.000  14.20 14.40 -133 13 SCCC S00 80,250 160.50  160.50 Q.00
33 TTA 10°7.800 913,743 4.82 4.54 -0.38%  1dd AaSian g.000 51,500 T.63 T.65 Q.49
00 SAMART g0.800 14,435 6.37 6.55 -2.80x 145 TwO 2,500 56,160 2160 2130 1.1
M GH £35,300 503,353 170 170 007 146 SC 20,100 51.054 2.54 252 0,79
0z IRPC 416,700 432,822 113 1.16 136 147 BBGI 10,300 45,26 4.28 4.3z -0.8d
03 CKRP 155,500 476,300 3.00 3.00 010 148 STECOM 7.400 45,200 6.11 5.05 0,963
04 Al 47,800 465,535 3.51 9.85 -041 143 MNSL 1.200 34500 2875 28.00 258
05 MC 45,800 456,340 3.36 3.35 0143 180 THG 2,700 34,020 1260 12.60 Q.00
06 COMEE 121.000 441,435 3.65 362 073 151 COCOoco 2,300 32,230 113 .10 031
07 KTC §.200 431,373 50.75 50.50 050 152 SHR 15,500 31,330 2.06 202 1.98
05 SYMNEX 31,800 430,050  13.52 13.20 2453 1583 BAFS 3.200 31,500 3.54 3.70 1.
03 TRIFL 420,400 423,155 1.01 1.00 0.EEx 154 ITD 51,200 23,376 0.45 0.45 0,005
0 PsSL 65,500 420,530 6.30 6.30 00 155 JTS 400 26,350 B5.83 GE.25 -0.57=
M1 AECMTS 3.600 420,200 T116.72 119.00 191 156 SUSCO 8,300 25,274 2.84 2.82 0,705
2 PG 455,500 407,817 0.83 0.30 133 157 THAMI 15,100 Z3.613 1.30 132 =117
3 TEM 47,300 407,235 8.50 8.45 063 155 SAk 5,000 21,030 4.1 4.14 1.53
4 RS 270,500 364,303 135 124 .61 153 MAJOR 1.200 17,040 1420 .20 Q.00
15 ROJMA 55,500 326,545 578 5.80 -0.35x  1B0 TGE T.200 14,530 203 206 -163
TE TCAP 5,400 320,000  S0.00 50.00 000 181 SSP 1700 5.540 5.20 5.20 0,005
7 S0 34,600 17815 3.13 3.05 1500
8 GFPT 31,000 36870 10.22 10.40 -T2
13 SPA 43,600 300,775 6.13 B.15 0.63%
120 TTw 33,700 £33.330 5.30 5.30 0.005
21 M 14,300 £66,350  z20.03 20.20 -0.56
122 =0 14,200 255,640 15.00 17.90 057
123 BBk 5,400 237,750 375 3725 -0.27
124 MEE 10,300 227560 2083 21.00 -0.59:
125 BPFP 23,100 210,345 an 3.10 0.06
126 SABIM& 1,100 205070 18.23 15.20 0.52%
127 SIS T.200 193125 2575 25.50 0.35%
128 KAMART 17,100 181,260  10.60 10.60 0,005
123 RBF 23,900 174,710 5.64 5.75 162
130 BLA 5.300 161,230 13.43 19.60 -0.852
131 EPG 40,700 146,134 3.53 3.54 1dan
13z DOCC 75000 125,725 165 165 0.26%
133 TOA 3.300 123060 1257 12.70 =104
134 Saw 5,400 15,130 1546 15.50 -0.23%
135 BJC 4,500 106,740 22,24 22.30 -0.28

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 161,600 26,065,600 161.00 161.50 (0.31)
CPALL-F 32,900 1,838,600 56.00 56.00 0.00
TRUE-F 70,900 851,080 12.20 12.00 1.67
BBL-F 2,500 378,750 151.50 151.50 0.00
PTTEP-F 2,200 284,450 129.50 130.00 (0.38)
SCB-F 1,900 231,800 122.00 122.00 0.00
TU-F 18,100 227,810 12.60 12.50 0.80
DIF-F 6,100 50,040 8.40 8.25 1.82
SCC-F 300 46,650 155.50 156.00 (0.32)
GULF-F 100 6,075 60.75 60.50 0.41
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
MASTER 11,366,900 420,575,300 37.00 32.25 14.73 1.00
KTC 5,000,000 255,000,000 51.00 50.50 0.99 1.00
DELTA 1,400,000 193,900,000 138.50 138.50 0.00 1.00
MINT 3,350,000 80,315,990 23.97 23.90 0.29 2.00
ACE 10,433,000 13,562,900 1.30 1.30 0.00 2.00
RJH 281,500 5,404,800 19.20 19.10 0.52 1.00
GPSC 122,400 3,886,200 31.75 31.75 0.00 1.00
BH 18,000 3,483,000 193.50 193.50 0.00 1.00
AWC 1,058,100 3,364,758 3.18 3.18 0.00 1.00
PTTEP 23,400 3,182,400 136.00 130.00 4.62 1.00
Source: SET
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Warrant Table (1)

As of 16/1/25
siiloo Exercise  Conversion AllIn Premium  Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
I%?,:gl:e Premium /
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period

A5-W4 Out 3.500 1:1.0000 44.7% 08/08/2026 246 0.06 32.7% 0.09 -36.4% 4100 27.8% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ACC-W2 Out 0.818 1:1.2228 174.8% 16/05/2027 0.50 0.68 60.4% 0.10 606.7% 0.90 na 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
AJA-W4 Out 0.400 1:1.0000 215.4% 31/03/2025 0.13 0.01 70.6% 0.00 n.m. 13.00 204.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
BC-W2 Out 2.000 1:1.0000 123.4% 30/05/2025 0.94 0.10 48.1% 0.00 n.m. 940 137.8% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 529.7% 31/05/2026 12.10 1.19 92.1% 0.50 136.3% 1017 1123% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 134.8% 31/03/2026 0.23 0.04 78.3% 0.02 87.1% 575 103.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -14.9% 24/06/2025 2.96 142 17.8% 1.56 -8.7% 208 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 215.0% 13/02/2026 4.20 0.23 11.0% 0.00 nm. 18.26  84.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 189.7% 01/09/2026 1.74 0.04 15.4% 0.00 n.m. 4350 545% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.131 1:1.1500 157.7% 12/07/2026 0.53 0.27 58.9% 0.04 591.7% 226 1514% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-w8 Out 14.387 1:1.0360 149.4% 21/11/2026 5.80 0.08 48.0% 0.21 -61.9% 75.11 38.5% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 342.9% 14/11/2026 0.07 0.01 100.1% 0.01 5.5% 7.00 100.1% 15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 135.5% 13/08/2025 0.31 0.03 48.4% 0.00 n.m. 1033 111.9% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2140 1:1.0000 18.2% 12/05/2026 1.92 0.13 9.6% 0.02 577.3% 1477  296% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 118.3% 31/05/2026 0.60 0.31 27.6% 0.01 n.m. 1.94 149.7% Lastbusiness day of May, Nov (1st on 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 20.6% 06/06/2027 0.63 0.26 102.1% 0.36 -27.8% 242  612% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 285.2% 08/12/2025 236 0.09 30.0% 0.00 n.m. 2622  91.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 500.0% 09/06/2026 0.04 0.01 2015% 0.02 -48.5% 400 144.0% Every end of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1325.0% 06/07/2028 0.04 0.07 0.0% na n.m. 0.57 na Last business day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1200.0% 09/05/2028 0.04 0.02 0.0% na n.m. 200 197.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 50.3% 15/06/2025 3.44 0.17 28.9% 0.00 n.m. 20.24 70.5% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-W1 Out 0.500 1:1.0000 307.1% 22/02/2029 0.14 0.07 66.0% 0.03 140.0% 200 104.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 41.4% 04/07/2025 0.29 0.01 39.8% 0.00 164.6% 29.00 544% Lastbusiness day of Jan, Jul (1ston 4 Jan 2023)
DITTO-W1 Out 33.295 1:1.2010 132.5% 20/05/2025 14.40 0.23 96.1% 0.37 -371% 7519  86.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-W2 Out 0.800 1:1.0000 93.6% 16/07/2025 0.47 0.11 30.2% 0.00 n.m. 427 161.6% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
ECF-W5 Out 0.550 1:1.0000 61.1% 29/07/2025 0.36 0.03 60.0% 0.01 155.5% 12.00 90.5% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EE-W1 Out 1.000 1:1.4825 101.3% 11/03/2025 0.50 0.01 122.9% 0.01 11.8% 7413 1241% 10 Mar 2025
EFORL-W6 Out 2.500 1:1.0000 954.2% 31/05/2025 0.24 0.03 50.4% 0.00 nm. 8.00 258.8% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 125.0% 16/06/2027 0.08 0.05 120.6% 0.04 27.3% 160 154.5% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 457.7% 29/06/2025 149 0.01 33.6% 0.00 nm. 149.00 1156% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 750.0% 20/06/2025 0.06 0.01 104.7% 0.00 n.m. 6.00 252.8% Lastbusiness day of Jun, Dec (1ston 19 Jul 2022)
GLORY-W1 In 1.000 1:1.0000 26.2% 16/11/2027 1.03 0.30 87.7% 0.38 -22.0% 343  642% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.188 1:2.1273 74.6% 05/02/2027 0.14 0.12 106.9% 0.09 37.6% 248 150.5% Lastbusiness day of May, Nov (1ston 31 May 2024)
1IG-w1 Out 32.000 1:1.0000 774.6% 23/01/2025 3.66 0.01 255% 0.00 nm. 366.00 587.2% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2023)
IP-W2 Out 12.308 1:1.6260 314.6% 20/06/2025 3.00 0.21 41.2% 0.00 n.m. 2323 1457% Last business day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 72.2% 10/10/2031 1.98 0.41 38.1% 0.00 n.m. 483 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 455.3% 26/07/2025 11.20 0.31 75.7% 0.00 n.m. 4085 127.4% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-W2 Out 4.000 1:1.0000 110.9% 08/12/2025 1.92 0.05 64.2% 0.06 -20.5% 3840 60.2% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 681.2% 05/06/2026 1.17 0.14 27.0% 0.00 n.m. 836 122.7% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-wa Out 3.100 1:1.0000 183.8% 01/08/2026 117 0.22 27.0% 0.00 n.m. 532 957% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 133.7% 31/07/2026 0.84 024 110.1% 0.25 -3.1% 399 108.0% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 351% 17/03/2026 52.75 1.27 21.5% 045 184.1% 4154  29.0% 17 Mar 2026
KUN-W2 Out 2200 1:1.0000 88.1% 17/08/2025 1.18 0.02 24.9% 0.00 n.m. 59.00 59.0% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 177.8% 25/06/2026 117 0.25 314% 0.00 n.m. 468 102.0% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
LIT-W2 Out 2.000 1:1.0000 209.2% 31/01/2025 0.65 0.01 36.3% 0.00 nm. 65.00 314.9% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MBK-W4 In 2873 1:1.0443 0.7% 15/05/2025 19.20 17.20 29.0% 16.75 27% 1.17  259.2% Every 15th of month (1ston 15 Jul 2022)
MGI-W1 Out 10.000 1:1.0000 26.5% 21/08/2026 9.45 1.95 161.7% 4.33 -54.9% 4.85 68.4% 21 Aug 2026
MTW-W1 In 1.000 1:1.0000 -11.8% 29/04/2025 1.19 0.05 25.3% 0.13 -62.8% 23.80 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 309.0% 0.02 -35.7% 3.00 236.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 22.4% 15/05/2026 4.90 0.50 356% 0.37 36.0% 980 432% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
PACO-W1 Out 3.000 1:1.0000 118.7% 15/12/2025 1.39 0.04 21.5% 0.00 nm. 3475 61.0% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 504.5% 17112/2026 0.22 0.03 43.3% 0.00 n.m. 733 1124% 17 Dec 2025, 17 Dec 2026
PPPM-W6 In 0.220 1:1.0000 33.3% 19/08/2026 048 042 88.1% 0.27 57.9% 1.14 na Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.595 1:1.0883 -1.5% 15/05/2025 8.40 4.00 18.9% 4.07 -1.8% 229 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4724 1:1.0584 1.2% 17111/2025 8.40 4.00 18.9% 3.72 74% 222 60.1% Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.889 1:1.0227 0.1% 17/05/2027 8.40 3.60 18.9% 3.19 12.9% 239  409% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 5.000 1:1.0000 -3.6% 15/11/2027 8.40 3.10 18.9% 2.82 10.0% 27 33.0% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 5.6% 14/10/2026 1.42 0.50 205.3% 0.97 -48.6% 284 58.0% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 45.3% 14/05/2026 0.75 0.09 99.4% 0.18 -50.2% 833  59.2% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 290.2% 11/11/2025 0.49 0.02 257% 0.00 n.m. 25.89 98.4% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 38.8% 29/04/2027 0.49 0.18 25.7% 0.08 138.2% 272 66.4% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 53.0% 29/08/2025 1.03 0.04 52.1% 0.05 -13.8% 3332 49.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 53.4% 05/02/2027 1.03 0.08 52.1% 0.14 -432% 1288 38.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 159.7% 15/01/2026 1.24 0.44 270.0% 1.28 -65.7% 564 135.9% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 211.2% 10/07/2025 740 0.03 16.0% 0.00 nm. 24667 76.5% 10 July 2025
SAWAD-W2 Out 87.188 1:1.1460 138.1% 30/08/2025 36.75 0.36 18.1% 0.00 nm. 11699 58.8% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 Out 2.000 1:1.0000 3271% 27/06/2025 048 0.05 154.6% 0.02 131.6% 960 1932% Last business day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 818.2% 14/01/2026 0.55 0.05 39.1% 0.00 n.m. 11.00 145.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 295.7% 21/01/2026 254 0.05 23.8% 0.00 n.m. 50.80 78.2% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 46.1% 12/09/2025 1.02 0.19 68.1% 0.13 50.8% 537 896% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 86.3% 12/09/2027 1.02 0.30 68.1% 0.27 13.2% 340 745% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 1504.6% 19/05/2025 1.36 0.04 18.0% 0.00 n.m. 4680 2194% Lastbusiness day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 400.0% 01/06/2026 0.27 0.05 24.0% 0.00 n.m. 540 129.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 218.2% 22/05/2025 520 0.02 14.6% 0.00 nm. 31460 87.9% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STELLA-W5 Out 1.000 1:1.0000 461.1% 04/07/2025 0.18 0.01 63.5% 0.00 n.m. 18.00 165.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
TCC-W5 Out 0.500 1:1.0000 113.3% 24/05/2028 0.30 0.14 73.6% 0.04 236.3% 214 190.1% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 459.9% 22/06/2026 272 0.23 90.0% 0.13 722% 11.83 102.8% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 Out 3.800 1:1.0000 25.6% 15/05/2027 3.32 0.37 26.3% 0.34 7.5% 897  27.7% Lastbusiness day of May, Nov (1st on 29 Nov 2024)
TFI-W1 Out 0.150 1:1.0000 183.3% 06/01/2026 0.06 0.02 185.2% 0.02 -132% 3.00 168.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W1 In 1.000 1:1.0000 -5.3% 01/03/2025 2.06 0.95 325% 0.93 22% 217 1440% 28 Feb 2025
TH-W3 Out 1.000 1:1.0000 60.0% 19/06/2025 0.65 0.04 42.1% 0.00 7394% 16.25 80.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 116.0% 10/07/2025 0.94 0.03 52.1% 0.00 n.m. 3133 856% Last business day of Mar, Sep (1ston 29 Sep 2023)
TM-W1 Out 2.500 1:1.0000 193.1% 24/05/2025 0.87 0.05 37.3% 0.00 n.m. 1740 148.6% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 168.4% 14/06/2025 0.19 0.01 87.4% 0.00 2772% 19.00 119.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TSR-W2 Out 2727 1:1.1000 846.7% 30/10/2025 0.29 0.02 68.3% 0.00 n.m. 1595 161.5% Lastbusiness dayof Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 -1.6% 10/05/2025 1.83 0.85 21.3% 0.85 0.0% 215  213% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 377.8% 13/06/2025 0.18 0.01 88.8% 0.00 n.m. 18.00 162.9% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
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Warrant Table (II)

As of 16/1/25
Strike - Exercise Conversion All In Premium Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Ir:\gl?):te;l:e Premium/
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 144.7% 0.01 2.7% 3.00 144.7% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 144.7% 0.02 -49.0% 3.00 942% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 203.4% 23/05/2027 3.20 0.09 73.0% 0.54 -83.4% 4391 436% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -7.6% 03/09/2025 3.20 147 73.0% 1.69 -13.0% 219 na 3 Sep 2025
VIBHA-W4 Out 3.000 1:1.0000 61.8% 18/07/2025 1.86 0.01 10.9% 0.00 nm. 186.00 386% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 46.5% 30/06/2026 7.85 3.50 15.6% 047 643.0% 224 107.4% Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 119.5% 24/10/12025 0.07 0.01 120.6% 0.01 -19.2% 728 108.9% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 228.6% 17/06/2027 0.07 0.03 120.6% 0.03 1.3% 233 1206% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 268.2% 06/05/2026 1.10 0.05 19.2% 0.00 nm. 2200 84.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 QOut 1.498 1:1.0012 310.3% 05/01/2027 0.37 0.02 60.2% 0.01 56.1% 1852  66.8% 4 Jan 2027
XBIO-W7 Out 0.999 1:1.0012 175.4% 23/12/12027 0.37 0.02 60.2% 0.04 -52.2% 1852  47.3% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 200.7% 31/03/2027 146 0.14 19.6% 0.00 n.m. 1043  68.3% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a &a awiuaaobiinamu sasdiu m'lsanavu atnamudalausuduarllwilasdngiduiua o isudusnainaio

a1 ¢ Allin Premium ilaiflu &dien wunada Discount ga wlafinisuilasanm@ns Warrant uaninasmuataasemlsanisuilasaniw adasmsamu Warrant uas

M a1 Allin Premium @iy uae wanade Premium &a (fafinisudasanmdng Warrant uantnasuatnaayuainatsulassnm iladasmusnamu Warrant uas

*Strike - In/Out Money iflunsauaaiintsuilasanmansuas Warrant lihiluviuus deswauaaody In Money uaaoi audasanmdng Warrant duusas avlamlsananisudasanin Lismsamu Warrant uiunsdllaviy warrant uws.
doemausaoiily Out Money uaavih iawlasanwang Warrant Guusan asmavuannntswilasanm Lisammamu Warrant wunsdilesiu Warrant snve

* Strike Price wia Exercise Price fa sianlaidngiinamuildnsdaviamedunindarode
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Calendar
A AR 0
Mon Tue Wed Thu Fri
13 14 15 16 17
New listing: DW New listing: DW New listing: DW New listing: DW New listing: DW
ADVANC19C2506A AOT19C2506A AOT13C2506A BGRIM13C2506A AOT01C2506A
AWC41C2606T CRC13C2506A BEM41C2606T BGRIM13P2506A BCPG01C2506A
BA41C2606T EA13C2505B CENTEL41C2606T COM741C2606T BGRIM01C2506A
CCET19C2506B HMPRO13C2506A CRC19C2506A DELTA41C2612T BGRIM19C2506A
COM713C2506A TU19C2506A HSI128C2504B EA19C2505A BGRIM41C2506A
GPSC19P2506A HSI28C2505A GPSC13P2506A BLA41C2606T
GPSC41C2606T New Share Trading HSI28P2504B HMPRO41C2606T GPSC01P2506A
HANA41C2606T TRU 1.5 m shares HSI28P2505A HSI06C2503E ITCO1C2506A
ITC41C2505A (ESOP-W 1:1.10552 KBANK41C2505A HSI06C2504B KCE19C2506A
JMT13C2506A @3.111) KBANK41P2606T HSI106P2504B MINTO01C2506A
KCE41C2606T BC 38,250 shares KTB41C2506A MTC19P2506A MTCO01C2506A
KTC41C2606T (ESOP @1.00) MTC19C2506A SET5013C2503J OR19C2506A
PR919C2506A RCL13C2506A SET5019C2503F SAWADO01C2506A
SET5013C2503lI Par Change: SIRI41C2606T TLI41C2606T SCC01C2507A
TU41C2506A M-PAT Par @9.78 SPRC41C2606T TOP41P2505A SET5041C2503J
VGI41C2606T (From Par @9.810) TENCEN28C2508A SET5041C2506B
TRUE13P2506A New Share Trading SISB13C2506A
New Share Trading Delisted: XIAOMI28C2508A APURE 1,012 shares STGT41C2606T
META 632 shares PLANB-W1 (APURE-W3 1:1.03948 WHAQ01C2506A
(META-W7 1:1 @0.36) @6.734)
THAI 5,131 m shares VIH 64,335 shares New Share Trading
(5,108.5 m shares (VIH-W1 1:1 @8.00) ACC 537.3 m shares
Existing shareholders and CSC 33 shares (440 m shares PP @0.60
employees (Security conversion from 97 m shares PPO 3:1 @0.6)
22.57 m shares PP @4.48) preferred stocks to common
stocks 1:1) XD:
Par change: TAIWAN19@0.00000
CTARAF Par @7.4371
(From Par @7.5711) .
24CS 2.5:1@Free
Name & symbol change: 24CS 10:1@Free
Wow Factor Pcl. (W) >
Bioscience Pcl. (XBIO)
Events: Events: Events: Events: Events:
US—-msananisalldutdauas US—ﬁﬂﬁmwmﬁaﬁuﬂaoﬁsﬁa US-EIA petroleum report US—ahwmuruasuaidénig US-faznisisuasiotinu
HusTnaLfiaus.a. AUALANLGAUE. AN US—daufisnaefuiiaa (CPI) eusadleni waznsauIANagy
anNusgsNddszuUImA \faus.a. US-taad1ldnidiaus.a. \iaus.a.
a&nig4 (NFIB) US—dafianan1sw&n (Empire | US—s1anintznuaysian US-n1sHidnn1nananingsy
US—-aufisnandn (PPI) State Manufacturing svaanifiaus.a. LHaUs.A.

LAaus.a.

Index) tdiauu.a.a1n
wathaasn

US—dafinsnantfaun.a.
NanaRaealile

US-afianlurinvadunia
gIAAAUN. 8.

US—sufinaaviadadadiau
U.A.NFUANKFIIUIU
w6 (NAHB)
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JANUARY 2025

Mon Tue Wed Thu Fri
20 21 22 23 24
Delisted:
G-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
US—sufidiniasegiatdau Tnunadla
5.A.21n Conference
Board
27 28 29 30 31
XB: XR: XD:
KUN6565:1@1000.000000 NVD 5:1@1.300000 KTIS@0.050000
TSC@0.800000
XW:
KUN 1:850@Free
Delisted:
POLAR
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden

FEBRUARY 2025

Mon Tue Wed Thu Fri
3 4 5 6 7
Delisted: XD: XE: XD:
LIT-W2 STI@0.060000 TGE-W1 1:1@1.000000 METCO@8.000000
THAIBEV19@0.000000
Last trading:
TGE-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidgénig
Fenusaddend
10 1 12 13 14
XD: Last trading: XE: XD:
IRC@0.868000 EE-WA1 EE-W1 1:1.4825@1.000000 | SBUX80X@0.000000
Holiday XW:
COMAN 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded
17 18 19 20 21
XD:
MSFT80X@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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