The Derivatives Story

10 February 2025

KanhSWEsUBIC

Thanachart Securities

“5911)m Long” S50H25 71 826 1inuang 836 / 842...“Ga” Block MINT

SET50_Index Futures Mar-25 (S50H25) Log

60 Min Chart

880.00

870.00

860.00
o

a g
anFANA

wa

wweuwmmna CFA
'mwum ﬁ??&l'ﬂ'l?\‘l

850.00
840.00

=
028

820.00

SET50 Futures

810.00

Slow Stochastic

o

A N N . oo daan S50H25
N SV N _,/ N~ satatdionnn 831.10
macD . Whuananemaa 818 - 842
10 AAAVIAN -
[i24 Tz lizs  Tize hio het e e s el 60 min o d
TURNABY 28 §.9. 25
TINNUING B 835.60
Nuuaammm%u SET ﬂsumLLsomwmlmmmmmu nauae mnwwuuﬂma Premium/Discount 0.5%
mmmflﬂmua 1,280.. NLL?G“ITQ‘WWLLI% DELTA CPALL INTUCH TRUE ADVANC CPN
@9TEGa +1,033 a1, §01UANG -861 av. vasnsuddumnnalnile 1,300 1e
BLOCK TRADE
sl
ChaThTg) MINTH25
1) “saiia Long” S50H25 i 826 90 S50H25 Usuasussranasuirtaoaaiarin Tania 25.5
Double Bottom N Downtrend Llne lunsn 60 w1fi...619018 Long +16,670 Whuangnignaia 27
fygn..“saiila Long” 71 826 1thwany 836 / 842... 5w Trailing Stop 71 817 0 nanauunwiivang 66%
NAAVIAN® 24.8
2) “#9” Block MINT...a1a11115 4Q24F ufisunss aann'ls 4024 A 2.9 Wuay. SURNa Y 28 §i.a. 24
+15% y-y Mnvianglduazdanimlsued sneinsldnniesinlulnedule  sunguandud (Fan) 100.00
datitasluidon u.a. aJaomimammnm’muun’f’lﬂ@ 17% D Wugu 44 10 m”aﬂms?fyuryuﬂ () o 1.000.00
wanydsznida 1 Block (L) 227,500
MINT nauddumitadiads 1 1w @ 26.00 / 27.00...Leverage 11.2x Leverage (x) 1.1
tiner nteratienal PEL (N e wWisuifiey MINT MINTH25
32.00 LS%@G‘Y!WBIOCK 2,550,000 227,500
30.00 Hamauunurauaaniis
28.00 24.75 -2.9% -33.0%
25.00 -2.0% -22.0%
ﬁ 25.25 -1.0% -11.0%
24.00 25.50 0.0% 0.0%
25.75 1.0% 11.0%
200000 26.00 2.0% 22.0%
Stow Stochastc - 26.25 2.9% 33.0%
) S S NIV cn a S e P | 27.00 5.9% 65.9%
waAcD A fadorhy Derivatives: 02-779-9000
/'

le/a i1 _fris Jein Jei1e ferz Jorte T1o l111 Taashae Mz Tzo Day C e
Nonuatividarlasuisnwannindsuma $na (u“q’ﬂu) 1@Uﬂﬂﬂ7muﬂuwuﬁ'\u’ﬂadhﬂﬁdwauﬁﬂ@ﬂﬂﬂwwlﬂiui\nLLR»WQ']?N']LLQ'J'J']“’]L’HQDQ Ylﬂu&n@lﬂﬂiwﬁdﬂ lWal“uiﬂ']ill’rlULLW?’Ua“ﬂllﬂunﬁﬂﬂuktﬂwlﬂlﬂumauﬁﬂiwnﬂunqs

dodwhidoromanning uadldfonmdiwiadymulidonianonislsiunamannindudadnsla Maifnsruazanufulwenasaiuifoninmadsudaudlold windoyafildsuandouasly maidayai
K o Ay & . o 3 o o F— ' v A P
dnnpegluenasativi liimamueniauedinluvingt aaudas uily nevieenmsunsunasismon sxdasldsuanuduoenanuiunnan



The Derivatives Story Thanachart Research

Disclaimers

iﬂmmaﬁuﬁj@ﬁﬂﬂUu%ﬁ'ﬂ%ﬁ'ﬂﬂ%"wtTﬁmﬂm e (W) Iﬂﬂﬁ'@ﬁﬁfuuuﬁumumammdﬁagaﬁ“ﬁ ﬂ‘YIVL(ﬂTi_J3J’]LLE},?WE]WTILL’]LLH’J’J’]W]}’HE]E]E] Y
mnﬂs‘vmﬂLwa‘l%mmimuuwwagay,nunmnul,mv‘lmﬂmauaﬂimaummmu‘lwamwanmwu Lmuvl,@aJw@mwmmamemulwnamam'mma
dastunanannindudpensla, Nelimeanueas mmmu‘lmaﬂmmuuumwmnﬂaﬂuu,ﬂmu,n"”lm"l,ﬂ winTauaf ldsuanfowudasll myhdayan
Unngagluanmativd lismanuaniavnssanling saudss wily nieieanimsuniuiassmm szdas lasuanubusenanusEnnan

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUY's on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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