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Ex 1: TESG Monthly Total Net Assets
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Ex 2: 15 Largest TESG
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Source: AIMC
Note: * Equity fund

Ex 3: Recommended Stock

Stocks
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140.0

EPS (Bt)
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31 37
38 45
17 20
34 37
14 16
34 43
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144 157

EPS Gr — PE (x) —

%
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18.3
17.5
17.6
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244
11.8
9.1

25F 26F
246 221
220 204
16.1  13.6
133 113
27.8 237
68 6.3
203 171
12.8 103
19.8 17.8
86 79

Sources: Bloomberg, Thanachart estimates

Note:

Data as of 13 March 2025
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Ex 4: Market Share Of TESG Breakdown By Underlying Asset Ex 5: Top TESG Holding
(%) = Equity Fixed Income Mixed Stocks Holding (Bt m) ESG rating
100
90 | 15.9 13.1 124 DELTA 286.19 A
PTT 233.80 AAA
80 1 9.1
20 AOT 399.69 A
60 ADVANC 516.03 AA
50 GULF 430.09 AAA
BDMS 182.51 A
40
30 MINT 180.15 AA
20 PR9 179.96 AAA
10 CPALL 210.79 AAA
0 SCB 87.55 AA
2023 2024 YTD KBANK 131.59 AAA
Source: AIMC Sources: AIMC, SETTRADE, Thanachart calculation
Note: Data as of February 2025 Note:  Top 7 largest TESG (Equity) in Ex 2

Ex 6: Investing Policy Of Thai ESG Extra
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Ex 7: Benefit And Condition To Invest In Thai ESG Extra
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Ex 13: List Of Stocks In SET100 With Positive EPS Growth In 2025-26F
EPS Growth —— —— Dividend Yield

Stocks ESG rating
2025F 2025F

BBL 5.5% 5.4% 6.1% 6.4% AAA
KTB 8.3% 7.7% 7.5% 8.0% AAA
TTB 12.1% 10.3% 7.4% 8.1% AAA
MTC 24.3% 24.4% 1.1% 1.4% AAA
BANPU 716.6% 20.8% 6.3% 7.6% AAA
IVL 32.3% 10.5% 2.0% 2.2% AAA
PTT 5.3% 0.4% 7.1% 7.1% AAA
PTTGC 160.0% 88.2% 2.8% 5.7% AAA
PR9 16.2% 11.8% 2.4% 3.0% AAA
CPALL 14.7% 18.3% 3.1% 3.6% AAA
CPN 4.1% 17.5% 3.9% 4.3% AAA
BEM 5.0% 8.3% 1.1% 1.2% AAA
SJWD 33.3% 18.0% 4.8% 5.7% AAA
BCPG 17.3% 16.2% 4.3% 4.3% AAA
CKP 34.7% 14.3% 3.3% 3.3% AAA
GULF 8.5% 17.6% 2.4% 2.8% AAA
RATCH 42.8% 6.1% 5.9% 5.9% AAA
KKP 13.4% 11.2% 9.6% 10.6% AA
SCB 10.3% 9.1% 9.2% 10.1% AA
SAWAD 13.0% 17.3% 0.6% 0.7% AA
CK 19.2% 14.0% 2.7% 3.0% AA
PLANB 16.0% 15.4% 2.3% 3.3% AA
CBG 34.7% 13.2% 3.5% 4.0% AA
BCH 32.0% 11.2% 3.1% 3.4% AA
MINT 15.0% 19.0% 2.6% 3.1% AA
CRC 7.0% 13.7% 2.1% 2.4% AA
GLOBAL 22.0% 15.3% 2.7% 3.2% AA
HMPRO 11.4% 10.3% 5.5% 6.0% AA
COM7 24.5% 14.6% 4.9% 5.7% AA
BTS 85.7% 198.9% 0.0% 0.2% AA
TU 26.4% 6.5% 7.0% 7.6% A
BDMS 6.9% 8.2% 3.7% 4.0% A
MEGA 12.5% 10.5% 6.1% 6.8% A
AOT 15.5% 16.3% 2.3% 2.7% A
TIDLOR 19.8% 18.9% 2.3% 2.7% non-rating
BH 4.7% 2.1% 3.7% 4.4% non-rating
CHG 31.1% 10.8% 4.3% 4.8% non-rating
ERW 15.4% 10.9% 2.4% 2.6% non-rating
QH 25.5% 10.8% 9.6% 10.9% non-rating
SISB 19.4% 16.8% 2.4% 2.9% non-rating
DOHOME 34.8% 26.9% 0.1% 0.1% non-rating
TRUE 85.9% 37.7% 0.7% 1.6% non-rating

Source: Thanachart estimates
Note:  stocks in SET100 under TNS Coverage
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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