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 The draft entertainment complex bill approved  

 

 The next step is to propose to the parliament in July before… 

 …it will go to get approval from the Senate and the king.  

 The government expect this project to increase… 

 …5-10% more tourists and Bt110-230bn tourism revenue. 

 

 Yesterday, the cabinet approved the draft entertainment complex bill. This act will legalize casinos 

and regulate entertainment complex operations in Thailand. The proposed legislation is set to be 

present to the House of Representatives in July. If it passes the parliament, it will require the 

Senate’s endorsement and the King’s ratification to become law.    

 The operator of an entertainment complex can be either a private or public company registered in 

Thailand with paid-up capital of not less than Bt10bn and it has to obtain a 30-year license from the 

government with the initial license fee of Bt5bn and the annual license fee of Bt1bn. While most of 

the complex’s areas are water and amusement parks, shopping malls, concerts, festivals, 

exhibition, conferences, and sport events, casinos account for up to 10% of the total areas.      

 According to the news, at least six major global casino companies, Las Vegas Sands Corporation, 

Wynn Resorts, Caesars Entertainment, MGM China Holdings Limited, Hard Rock International, and 

Melco Resorts & Entertainment, have expressed interest in investing in Thailand’s entertainment 

complex project.  

 Thai companies that show their interest include U-tapao International Aviation (a JV between 

Bangkok Airways (BA TB, Bt18.90, BUY), BTS Group (BTS TB, Bt5.60, BUY), and Stecon Group 

(STECON TB, Bt5.55, BUY)), Siam Park City, Royal Turf Club of Thailand, the Mall Group, CP 

Group, Proud Group, etc.    

 The government believe this project will help to revitalize Thailand’s tourism with 5-10% more 

tourists and Bt110-230bn more tourism revenue, create 9,000-15,300 jobs, address illegal 

gambling, and attract over Bt100bn domestic and foreign investments. If the law is passed, besides 

the potential operators mentioned above, we see Airports of Thailand (AOT TB, Bt39.50, BUY), 

Asia Aviation (AAV TB, Bt1.78, BUY), and the hotel sector as the indirect beneficiaries. The 

Erawan Group (ERW, Bt2.84, BUY) will be the most beneficial in the hotel sector because it has 

the highest revenue exposure in Thai tourism. 
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General Disclaimers And Disclosures:   
 
This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital 
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report 
may not be reproduced in whole or in part or delivered to other persons without our written consent.  
 
This report is prepared by analysts who are employed by the research department of TNS. While the information is from sources believed to be reliable, 
neither the information nor the forecasts shall be taken as a representation or warranty for which TNS or TCAP or its group companies or any of their 
employees incur any responsibility. This report is provided to you for informational purposes only and it is not, and is not to be construed as, an offer or an 
invitation to make an offer to sell or buy any securities. Neither TNS, TCAP nor its group companies accept any liability whatsoever for any direct or 
consequential loss arising from any use of this report or its contents.  
 
The information and opinions contained herein have been compiled or arrived at from sources believed reliable. However, TNS, TCAP and its group 
companies make no representation or warranty, express or implied, as to their accuracy or completeness. Expressions of opinion herein are subject to 
change without notice. The use of any information, forecasts and opinions contained in this report shall be at the sole discretion and risk of the user.   
 
TNS, TCAP and its group companies perform and seek to perform business with companies covered in this report. TNS, TCAP, its group companies, 
their employees and directors may have positions and financial interest in securities mentioned in this report. TNS, TCAP or its group companies may 
from time to time perform investment banking or other services for, or solicit investment banking or other business from, any entity mentioned in this 
report. Therefore, investors should be aware of conflict of interest that may affect the objectivity of this report.   
 
Note: Thanachart Securities Public Company Limited act as a Market Maker and Derivative Warrants Issuer. At present, TNS has issued Derivative 
Warrants underlying securities before making investment decisions. 
 
Note: Thanachart Capital Pcl (TCAP) holds an 89.96% of Thanachart Securities (TNS). TCAP holds a 100% of Thanachart SPV1 Co. Ltd. TCAP and 
Thanachart SPV1 combinedly hold a 60% stake in THANI. 
 

Note: Thanachart Capital Public Company Limited (TCAP), TMBThanachart Bank Public Company Limited (TTB), are related companies to Thanachart 
Securities Public Company Limited (TNS). Thanachart Securities Pcl is a subsidiary of Thanachart Capital Pcl (TCAP) which holds 24.35% of the 
shareholding in TMBThanachart Bank Pcl. 
 

Note: Thanachart Capital Public Company Limited (TCAP), Ratchthani Leasing Public Company Limited (THANI), MBK PUBLIC COMPANY LIMITED 
(MBK) and PATUM RICE MILL AND GRANARY PUBLIC COMPANY LIMTED (PRG ) are related companies to Thanachart Securities Public Company 
Limited (TNS) . Since TNS covers those securities in research report, consequently TNS incurs conflicts of interest. 
 
Note: Thanachart Securities Public Company Limited (TNS) acts as an underwriter of “Debentures of MUANGTHAI CAPITAL PUBLIC COMPANY 
LIMITED No. 1/2025 (B.E. 2568) tranche 1-3 which its maturity at 2028, 2030, 2032 (B.E. 2571, 2573, 2575)”, therefore investors need to be aware that 
there could be conflicts of interest in this research. 
 
Note: Thanachart Securities Public Company Limited (TNS) acts as an underwriter of “Debentures of SRISAWAD CAPITAL 1969 PUBLIC COMPANY 
LIMITED No. 1/2025 (B.E. 2568) tranche 1-3 which its maturity at 2027-2029 (B.E. 2570-2572)”, therefore investors need to be aware that there could be 
conflicts of interest in this research. 
 
Note: Thanachart Securities Public Company Limited (TNS) acts as an underwriter of “Debentures of GULF ENERGY DEVELOPMENT PUBLIC 
COMPANY LIMITED No. 1/2025 (B.E. 2568) tranche 1 which its maturity at 2028 (B.E. 2571)”, therefore investors need to be aware that there could be 
conflicts of interest in this research. 
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