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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,172.7 0.4% Foreign +1.6 -18.9 -36.9 PE (x) 12.8 11.5 10.5
MAI Index 244 .4 0.3% Retail -0.3 +26.1 +54.3 Norm EPS growth (%) 9.6 10.8 9.3
Turnover (Bt m) 24,953 -5.5% Institutes -1.0 +0.5 -7.2 P/BV (x) 1.2 1.1 1.1
Mkt Cap (Btbn) 13,761 0.4% Proprietary -0.2 -7.8  -10.2 Yield (%) 4.3 4.7 5.3
* SET data only **Thanachart estimates
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Siam Senses Portfolio (6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 21.3 37.0 73.7 45.4 (4.0) 6.7 7.0 4.5 4.3
CBG BUY 60.5 94.0 55.4 34.7 13.2 16.3 14.4 3.7 4.2
com7 BUY 19.6 32.0 63.3 24.9 15.0 11.4 9.9 5.5 6.3
CPAXT BUY 25.8 35.0 35.9 24.2 27.0 20.4 16.1 3.4 4.3
MINT BUY 26.0 44.0 69.2 15.0 19.0 19.2 16.1 2.9 3.4
MOSHI BUY 38.0 63.0 65.8 28.6 31.8 18.7 14.2 2.6 3.5
MTC BUY 40.0 53.0 325 17.1 20.2 12.3 10.3 0.7 0.9
SAWAD BUY 28.3 44.0 55.8 13.0 17.3 7.5 6.4 0.7 0.8
WHA BUY 3.5 6.3 82.1 321 (12.7) 9.0 10.3 4.5 3.9
TRUE BUY 11.9 15.0 26.1 85.9 37.7 224 16.3 0.6 1.5

Source: Thanachart estimates, Closing price 2-Apr-25
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,172.7 +4.7 +04 24,953
SET50 Index 7514 +38 +05 17,752
SET100 Index 1,617.4 +81 +0.5 21,353
SETHD Index  1,121.2 +0.1 +0.0 9,073
MAI Index 2444 +0.8 +0.3 675
Source: SET

SET Index vs MSCI Asia x JP

(Index) —— SET Index (LHS) (Index)
1,500 1 MSCI Asig x JP (RHS) 800
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +1.56 -18.85 -36.85
Retail -0.34 +26.06 +54.25
Institutes -1.04 +0.54 -7.21
Proprietary -0.18 -7.75 -10.19
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +46 +88 -989
India — +0 -13,352
Indonesia — +0 -1,848
Korea -495 -760  -4,288
Philippines -5 -5 -224
Taiwan -32 -164 -21,404
Asia-6 -486 -840 -42,104
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 12.8 11.5 10.5
Norm EPS gw (%) 9.6 10.8 9.3
EV/EBITDA (x) 7.6 7.0 6.5
P/BV (x) 1.2 1.1 1.1
Yield (%) 43 4.7 5.3
ROE (%) 9.5 10.0 104
Net D/E (x) 0.7 0.6 0.5

KBANK
CPALL
PTT
ADVANC
PTTEP
AOT
SCB

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 42,225.32 +235.36 +0.6
NASDAQ 17,601.05 +151.16 +0.9
FTSE 8,608.48 -26.32 -0.3
SHCOMP 3,350.13  +1.69 +0.1
Hang Seng 23,202.53 -431  -0.0
FTSSI (Sing) 3,954.21 -1464 -04
KOSPI 2,505.86 -1553 -0.6
JCI (Indonesia) 6,510.62 +0.00 +0.0
MSCI Asia 169.11 -0.11  -0.1
MSCI Asia x JP 72153 +1.68 +0.2
MSCI World 3,668.53 +18.97 +0.5
Major Currency Close A %A
Dollar index 103.81 -045 -04
Bt/US$ - on shore 3410 +0.18 +0.5
EUR/US$ 0.92 +0.00 +0.3
100JPY/US$ 148.39 -0.89 -0.6
10Y bond yield — TH 1.94 -0.03 1.7
10Y bond yield — US 4.13 -0.04 -0.9
Commodities Close A %A
NYMEX (US$/bbl) * 69.78 -1.93  -27
BRENT (US$/bbl) 7495 +046 +0.6
DUBAI (US$/bbl) 75.56 -1.17  -15
JET Fuel (US$/bbl) 87.90 -0.14  -0.1
Baltic Dry Index 1,583.00 -4.00 -0.3
Baltic Supramax Index 978.00 -5.00 -0.5
SG GRM (US$/bbl) ** 3.41 -0.19  -53
Gold (US$/0z) 3,166.20 +20.20 +0.6
Coal (Newcastle)(Us$/tonne) 101.00 -1.65 -1.6
Cotton (US$/bbl) 67.80 -045 -0.7

Note: * Real time trade, ** Weekly data from Thai oil

NATION 50.0

MORE 50.0
SDC

CIG

HDPE-Naphtha 356.50
Ethylene-Naphtha 181.50
PX-Naphtha 186.50
BZ-Naphtha 196.50
Steel-HRC 915.00
Rubber SICOM TSR20  1,931.00
Rubber TOCOM 2,295.76
Soybean (US$/bu) 1,029.50
Malaysian Crude Palim  4,677.00
Oil (US$/bu)

Swine Price (Bt/kg) 88.00
Broiler Price (Bt/kg) 42.50
Vannamei Shrimp(Bt’/kg)  185.00
Raw Sugar (US$ cent/lb) 19.59
White Sugar (US$ cent/Ib) 24.62

-9.00
-9.00
-4.00
-9.00
+20.00
-1.00
-6.94
-4.75
+0.00

+0.00
+0.00
+0.00
+0.24
+0.29

25
-47
2.1
-4.4
+2.2
-0.1
-0.3
-05
+0.0

+0.0
+0.0
+0.0
+1.2
+1.2

Source: Thanachart estimates
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Sources: Bloomberg, Bisnews, Thai oil
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News Update
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BUY (From: HOLD)

Change in Recommendation

TP: Bt20.00 (From: Bt 30.00)
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SARACHADA SORNSONG

662-779-9119
sarachada.sor@thanachartsec.co.th

ﬁ]ﬂﬂiﬂﬂ"ll,t%u%']l,ﬂ% "%El" i"lﬂ"ll,{]’l‘lﬂﬂ’lilﬂ 20 U

Usuiaeuneindn “da” sraniiwmang 20 un

Ysuaadszunamsii lsvas TQM Lwaamaummlwmwmmw
e addlsneny mﬂmmuwuwmﬂu "Sa' Gy fe wiau
Ysuaasenhnangluaiidn 20 v fesan 1) suduanutaien

nasnilsanasfadenugedd 1aedn TQM aznauadulalu
srauavsaInan lasaainiilsazdula 12% dad lud 2025-26F
uaz 10% uid 2027F wananitdimain ROE awﬂuéﬁmn 29% lud

COMPANY VALUATION

Y/E Dec (Bt m) 2024A 2025F 2026F 2027F
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COMPANY INFORMATION

2024 1w 30% Awldasudd 2025F iuduly ﬂwwaﬂwuums Price: (Bt) as of 2-Apr-25 14.50
dula leun odssiudaiaulonds 4% sandnaufotufigoin Market Cap (US$ m) 254.7
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Fundamental Story

Telecom Sector - Overweight News Update

Nuttapop Prasitsuksant | Email: nuttapop.pra@thanachartsec.co.th
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Fundamental Story

Ex 1: Cost Savings More Than Offset Seasonally Softened Revenues

1Q25F 4Q24 1Q24 Y-Y (%) Q-Q (%)
Core services revenue (Bt bn)
ADVANC 414 41.9 394 4.9 (1.2)
TRUE 415 41.6 41.3 0.5 (0.3)
Total 82.8 83.5 80.7 2.7 (0.8)
EBITDA (Bt bn)
ADVANC 29.0 29.5 27.8 4.5 (1.8)
TRUE 26.1 26.0 243 7.2 0.2
Total 55.1 55.5 52.1 5.7 (0.8)
Normalized profit (Bt bn)
ADVANC 9.7 101 8.6 12.6 (3.2)
TRUE 3.7 3.5 0.8 345.3 4.9
Total 134 13.6 9.5 41.8 (1.1)

Sources: Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell Change Short Sell To (Short Covering)
Last Trading Day* 66,346 700
Last Week 68,633 (2,287)
Last Month 68,633 (2,287)
Last Year 74,662 (8,316)
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn) (Bt bn)
110 - 10 1
105 A 0
100 1 | T L L L |
95 + (10) 1
90 1
85 - (20) 1
80 1
a) e
75 - (30)
70 (40) 1
65 1
60 r T r (50) -
Apr-24 Jul-24 Oct-24 Jan-25 Apr-24 Jul-24 Oct-24 Jan-25 Apr-Z
SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —Met Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end AOT ] - 122.2
TTE 428.3 a1 3z 12.3 397.7 BH | 76.4
EEM 2612 27 (0.5 (2.5 2617 DELTA | 68.8
WHA, 2450 (2.2 (2.2 (9.2 2538 MTC | 68.5
ETS 1791 4] (4.6 [5.4] 1837 VG ] 67.0
HIMPRO 1775 3.5 0z 7.0 167.3 BDMS | 44.6
AT 165.9 [1.4] [75] (75 1734 CPALL | 40.3
FTT 1609 [05] 10.4] (2.2 1714 OSP | 38.2
AOT 1282 0.7 [10.1] [9.7] 1382 OR | 37.6
EAMNFU 1212 0.z 65 [0.2] 14.7 BCP | 31.3
LH 4.4 0.0 17 .2 927 BEM | 27.8
EOMS 863 0.5 [0.4] [05] 8.2 TTB 26.5
EA 805 [0.3] [1.2] [0 2.0 HANA | 23.1
TRUE 7.1 0.3 [0.4] .41 795 PTT | 23.1
O 745 0.7 o] 13 THE CBG | 228
KTE 523 (23] [1.2] [45] 534 CPN | 21.9
DELTA 514 0.5 (4] [4.5] 54.5 HMPRO | 214
CRC 463 [1.4] [£.2] [5.5] 5.1 BCH ] 19.2
CFF 454 f1] (22 (2] 477 SAWAD | 17.5
PAIMT 433 [0.4] 1.4] 1.4] 452 VL 162 . ,
CPALL 39.3 0.2 [1.4] [0.4] 407 (Btm) 0 50 100 150

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]

Top 20 Current [Bt m] Daily Weekly Monthly PTTEP (97) .
FTT 5190 ) 04 [5.5] 72l KTB (50) .
A0T 5034 122 25 (5.5] (23] PRM (271)  r—
FTTEF 3792 [37] (2.5 [12.4] [15] WHA (18)
DELTA 3472 &3 20 (7.7 (5.7] CRC (13)
KEANK 3,365 a 0.3 [14.5] [12.6] TRUE (12) =
SCC 2,393 i [0.4] [0 [5.5] MINT (11)
CRALL 1993 40 21 (2.0 15 SCC (11) ==
EOMS 1330 45 24 08 25 AWC (10) ==
EEL 1297 5 0 [4.5] [2.4] gﬁ\é (8) =
EH 1335 76 4z 25 23 Top g)) =
ADVANC 1706 6] [0.4) 23 (4] ADVANG 6 =
HMFRO 1518 21 14 Y 35 BGRIM (6) =
BEM 1424 23 20 [0 (23 RATCH (5) =
MTC 1316 &3 55 83 83 PTTGC @)
KTE 1270 (5] (3. (3.0 (7.3 GLOBAL @)
CRC 1207 13] (11 (10.4] (7.3 TKN 3)
SCE 1137 (2] [0.2) (7.0 [3.2) CENTEL (3)
PAINT 1126 i) [ 6.1 (5.0 ICHI (3) d
TISCO 1113 5 0.4 (6.7) (5.5) . T T T T T

CFF 1,090 2 0z 4.3 (5.4 (Btm) (120) (100) (80) (60)  (40) (20) 0

Source: SET data , * Last Trading Day as of 02-Apr-25

RUNBLAG: ’].IE]NRﬂ']i‘IJ’]H’ﬁﬂiﬂYIEIGVLSJVLﬂ‘UE]ﬂu (Outstanding Short Posmons) Lflwuauaﬂmuﬂmmwanmwm 'lmmwa’mmnammﬂ ‘]Nﬁ&l’]’ﬁﬂﬁ]“‘ﬂillﬂi\ﬁ’]Elﬂ’]iLNE]vLﬂilILLﬁ‘]y\‘l’ﬁ'ﬂiJ‘aﬂ’]i
maﬂumﬂmws.lﬁ)’maﬂmmamamu 60 ’Juuummumnmmwam
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Aoccum. Fund Flows Thailand (RHS) (US$ bn)
770 1 —— MSCI Asia ex JP (LHS) -5 1,420 - — SET Index (LHS) - 0.2
- 0 L
750 A L 5 1,380 0.0
- (10) 1,340 - r (02)
730 A
- (1) 4300 - (04
710 A - (20) - (0.6)
L (25) 1,260 T (08)
690 - L (30
(30) 1,220 - 10
- (35) - (1.0)
670 1 ( 1,180 1
L (40) ) - (1.2)
650 T T - (45) 1,140 T T ™ (1.4)
Jan-25 Feb-25 Mar-25 Apr-25 Jan-25 Feb-25 Mar-25 Apr-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 31 Mar-2 Apr)
(US$ m) (US$ m)
0 T T - T T T 500 -
(224) .
5000 1 (989) (1,848) 44 0 -
’ (4,288) ) ) ) (0) ) )
(10,000) - (500) 1
(15,000) 1 (13,352) (1,000)
(20,000) 1 (1,500) 1 (1,304)
(21,404)
(25,000) - o _ . . (2,000) - (1,829)
Philippines Thailand  Indo  Korea  India  Tawan Thailand  India  Indo Philippines Taiwan  Korea
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023  (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024  (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025 (989) (13,352) (1,848) (4,288) (224) (21,404) (42,104) (16.2) (1.9) (8.0) 4.4 (4.3) (7.5)
Monthly m-m %
Feb-25 (195) (5,353) (1,110)  (2,556) (145) (5,040) (14,400) (8.4) (5.6) (11.8) 0.6 2.3 (2.0)
Mar-25 (646) 975 (491) (1,130) 50 (14,122) (15,365) (3.8) 5.8 3.8 (2.0) 3.0 (10.2)
Apr-25 88 0 0 (760) (5) (164) (840) 13 (1.0) 0.0 1.0 11 29
Weekly w-w %

3-7 Mar 25 (260) (1,573) (409) (1,633) (72) (3,055) (7,002) (0.1) 1.5 5.8 1.2 5.0 2.1)
10-14 Mar 25 (249) (333) (226) (1,617) 32 (3,828) (6,220) (2.4) 0.7) (1.8) 0.1 (0.1) 2.7)
17-21 Mar 25 (104) 515 (433) 1,889 40 (1,355) 551 1.1 4.2 (4.0) 3.0 (0.4) 1.1
24-28 Mar 25 (121) 2,621 196 (185) (34) (2,348) 128 (0.9) 0.7 4.0 (3.2) (1.9) (2.7)
31 Mar-2 Apr 44 0 0 (1,829) (0) (1,304) (3,089) (0.2) (1.0) 0.0 (2.0) 1.6 (1.4)

Daily d-d %

27-Mar-25 35 947 38 60 3) (1,171) (95) (0.2) 0.4 0.6 (1.4) (0.4) (1.4)

28-Mar-25 (67) — — (435) 1 (1,016) (1,517) (1.0) (0.2) 0.0 (1.9) 0.1 (1.6)

31-Mar-25 (44) — —  (1,069) 4 (1,140) (2,248) (1.5) 0.0 0.0 (3.0) 0.5 (4.2)

01-Apr-25 42 — — (265) — (132) (355) 0.9 (1.8) 0.0 1.6 0.0 2.8

02-Apr-25 46 — — 495 5 32 486 0.4 0.8 0.0 (0.6) 1.1 0.1

Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26)  (0.99) (0.38)
YTD2025 (0.27) (0.77) (0.27) (0.37) (0.14)  (1.01) (0.66)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 02-Apr-25 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 14,059 12,494 1,565 111,717 105,147 6,570 6,684 3,549 3,135
Institution Investors 2,230 3,275 (1,045) 76,423 54,499 21,924 16,495 12,308 4,187
Retail Investors 7,301 7,637 (336) 114,267 142,761 (28,494) 1,963 1,146 817
Proprietary Trading 1,363 1,547 (184) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
201 16 30 - 45 42
1.5 A1 20 1 4.0 1
1.0 A 0w 7 351 341
3.0 1
0.5 o | . - 25 1
00 N T T T (10) J 20 A
(0.5) 1 0.3 (02 (20) 1 15 1
1.0) - 1.0 1 0.8
(1.0) (30)
i (1.0) (28) 0.5 -
(1.5) (40) - i
Foreign Local Retail Prop Forei Local Inst Retail 0.0 ’ ’ ]
Inst. Trade oreign ocal Inst. etal Foreign  Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt24,953m Volume: 302,407 contracts Turnover: Bt42,145m (2 sides B&S)
Prop
Trade Retail
6% 18% Foreign
Retail Foreign 22%
30% 36%
Foreign
53%
Local Local Local
Fund Fund Fund
1% 22% 60%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ("000 contracts) (Bt bn)
51 04 300 1 2795 2795 30 1
0 . . . 25.2
) 1 250 1
163.3
(15) 1 l 13.9
150
(20) 1 (18.9)
(25) 100 { 77.0 10 1
(30) 1
50 1
(35) 1
(40) - (36.9) (36.9) 0 T T T 0 T T T
1w ™ 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl) —WTI 7171 +0.51
100 A Brent 74.95 +0.46
95 - Dubai 7556  -1.17

60

Source: Bloomberg

Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Apr-23

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)
(US$/tonne)
700

— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

556.50
356.50
181.50

-9.00
-9.00
600 - -9.00
500 -
400 A
300 -
200 -

100 -

Apr-25

Source: Bloomberg

0

Mar-23 Jul-23 Nov-23  Mar-24 Jul-24 Nov-24

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Mar-25

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 978 -5 (Index)
2,000 1 Baltic Dry Index (RHS) 1583 -4 [ 4,500
1,800 1 - 4,000
1,600 1 - 3,500
1,400 1 L 3.000
1,200 1 L 2 500
1,000 2,000
800 1 ’
600 - L 1,500
400 1 - 1,000
200 A - 500
0 T T T T T 0
Apr23  Aug-23 Dec-23 Apr24 Aug-24 Dec-24  Apr-25

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

— Steel-HRC 915 +20.00

1,100 1
1,000 1
900 1
800 A
700 1
600 1

500

Source: Bloomberg

Apr23  Aug-23 Dec-23  Apr24  Aug-24  Dec-24
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Apr-25

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl)
16 -
14
12

1

—— SG Refinery 3.41 -0.19

Nov-23

0
8
6
4 -
2
0
M Mar-25

ar-23 Jul-23 Mar-24 Jul-24 Nov-24

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 1
400 A
350 1
300 1
250 1
200 1
150 1
100 1
50 -

Source: Bloomberg
—— PX-Naphtha
Benzene-Naphtha

186.50
196.50

-4.00
-9.00

0 T r T T r r
Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24  Mar-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne) BJI 101.00
200 1

Source: Bloomberg

-1.65

180 A

160 1

140 A

120 1

100 1

80

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25

Broiler, Swine (CPF, GFPT)
(Bt/kg.)
100 1
90
80
70
60
50
40 .AL_,_._._:—'—'—\,_#’M
30

20
Apr-23

Source: OAE
— Swine Price 88.0

425

+0.00
+0.00

Broiler Price

Aug-23 Dec-23 Apr-24 Aug-24 Dec-24  Apr-25
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Commodities Update (ll)

JET Fuel Oil (AAV, BA)

(USS$/bbl)
130 -

—— JET Fuel Qil 87.90 -0.14

120 A

110 1

100

90 1

80 1

70

Source: Bloomberg

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000 1
2,800 1
2,600 1
2,400 1
2,200 1
2,000 1
1,800 1
1,600 1
1,400 -
1,200 1

SICOM-TSR20
—— TOCOM

1,931.00
2,295.76

-1.00
-6.94

Apr-25

Source: Bloomberg

1,000

Apr-23 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 1

Soybean (LHS) 1,029.50 -4.75

+0.00

Malaysian Crude Palm Oil 4 677.00

1,500
1,400 -
1,300 A
1,200 A
1,100 A
1,000 A

900

Apr-25

Source: Bloomberg

(US$/bu.)
- 5,500

- 5,000
- 4,500
- 4,000

- 3,500

Apr-23  Aug-23 Dec-23  Apr24 Aug-24 Dec-24

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34
32
30
28
26
24
22
20
18
16
14 4

Raw Sugar Price 19.59 +0.24

— White Sugar Price 2462 +0.29

3,000

Apr-25

Source: Bloomberg

Dec-23 Apr-24 Aug-24 Dec-24

Aug-23

Apr-23
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Apr-25
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Gold

Source: Bloomberg

(US$/oz)
3,400 1
3,200 1
3,000 1
2,800 1
2,600 1
2,400 1
2,200 A
2,000 1
1,800 1

1,600
Apr-23

— Gold 3,166.20 +20.20

Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 1

Source: Bloomberg
(US$/bu.)
r 750
- 700
- 650
- 600
- 550
- 500
- 450
- 400

350
Apr-25

Soybean meal (LHS)
Com No.2 Yellow (RHS)

287.20
457.75

-5.10
-4.00

500 1

450

400 1

350 A

300 1

250

Apr-23  Aug-23  Dec-23  Apr24  Aug-24  Dec-24

Cotton (IVL)

(US$/lb)
105 -
100 -
95 A
90 A
85 -
80 A
75 -
70 A
65

60
Apr-23

Source: Bloomberg

—— Cotton No.2 67.80 -0.45

Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25

Shrimp (ASIAN, CFRESH, CPF, TU)

(Bt’kg)
190 4
185 1
180 1
175 1
170 1
165 1
160 1
155 1
150 1
145 1

140
Apr-23

Source: OAE

Vannamei Shrimp 80 shrimp/kg

185.00 +0.00

B
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Management Stock Trading (I)

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)
APO wHE wikEiud nafialau  01/04/68 ) Auanany 300,000 1.59 477,000
ASW Wiy TIWUD INUTNIE 01/04/68 7o Wuanany 66,400 6.28 416,992
DRT Wi Usefia Usefiveiau 31/03/68 28 Rty 670,923 7.45 4,998,376
ERW w1y NIu Jaaneana 01/04/68 ) Rty 50,000 2.66 133,000
ERW w1y NAu Jadndaia 01/04/68 To Rusaigy 50,000 2.68 134,000
FTE Wi Unoe Y36 01/04/68 To Rusaigy 2,000 1.60 3,200
FTREIT Wiy @337 Ynwwa 31/03/68 o WIENSER 15,300 10.00 153,000
GLOBAL WY AN FILIUNA 31/03/68 o Rusalty 96,500 6.65 641,725
HL WIE gANT WMWY 01/04/68 ) Auanany 50,000 6.40 320,000
JR wie Fauun Faniiaugyd 01/04/68 ) Wuanany 26,300 1.49 39,187
JR wig Fauunt Faniiaugnd 01/04/68 ) Wuanainy 9,200 1.49 13,708
JsP Wy Wt wadtlIziasy 31/03/68 7o Rty 466,660 1.63 163,000
Revoked by Reporter
JspP Wiy Wiy wadtlseasy 31/03/68 8 Auanainy 100,000 1.63 163,000
Jsp WY WD WAILUITLATY 01/04/68 o Rusalty 80,000 1.65 132,000
JsP Wy ®IFT eIzl 01/04/68 o Rusalty 65,000 1.63 105,950
MAJOR wig 371 Warsanwal 01/04/68 ) Ruslny 130,000 10.46 1,359,800
MALEE WY TUAAT YIaw 01/04/68 ) Wuanany 250,000 6.22 1,555,000
MBAX wig Agnt aed la 01/04/68 ) Rty 6,700 1.61 10,787
NKT WA LUTILTA NBIRAN 28/03/68 ) Rty 2,100 4.63 9,723
NKT WA LUNLSF NaIRAN 31/03/68 To Rusaigy 28,800 4.59 132,192
NKT WA LUNLIF NaIRAN 01/04/68 To Rusaigy 31,500 4.60 144,900
NKT Wy Juzias nasdan 19/03/68 o Rusalty 10,000 4.80 48,000
NKT Wy Juzias nasdan 21/03/68 o Rusalty 10,000 4.80 48,000
NKT Wy Juzias nasdan 31/03/68 ) Rusalny 10,000 4.60 46,000
NL wig asud lsalifaassm 01/04/68 ) Wuanany 9,000 0.99 8,910
PCC win find dugns’ 01/04/68 ) Rty 37,000 2.60 96,200
PEACE w1E Wem Aslanan 26/03/68 7o Rty 3,100 2.38 7,378
PEACE w19an2 N3 Aslanon 31/03/68 7o Rusaigy 3,500 2.34 8,190
PEACE w19a2 N3 Aslanon 01/04/68 To Rusainy 5,200 2.39 12,428
PLE wig wike ANaiesug 13/03/68 o Rusalty 150,000 0.26 39,000
PLE wig wita ANaieseg 17/03/68 o Ruslty 1,240,000 0.26 322,400
PLE wie wile ANaiessg 18/03/68 ) Wuanany 450,000 0.26 117,000
PLE wig wile ANaiessg 19/03/68 ) Auanany 50,000 0.27 13,500
PLE wig wike ANaieseg 24/03/68 7o Rusainy 600,000 0.26 156,000
PLE wig wike ANaieseg 25/03/68 7o Rusainy 500,000 0.25 125,000
PLE wig wike ANaiesug 26/03/68 7o Rusaigy 900,000 0.22 198,000
PLE wig wike ANaiesug 28/03/68 7o Rusaigy 616,300 0.21 129,423
PLE wig wike ANaLesug 01/04/68 o Rusalty 1,900,000 0.21 399,000
RBF W9 LT Sau) iy 01/04/68 o Rusalty 14,000 4.48 62,720
SIMAT Wi yida BewsTy 01/04/68 ) wuaniny 150,000 1.06 159,000
SORKON W flsna A lanm 01/04/68 ) Auanany 80,200 4.40 352,880
STC Wb §3ANT Fuasznanad 01/04/68 ) Rty 15,900 0.50 7,950
STECH  wg lawgnyol asnae3aiad  01/04/68 ) Wuanainy 30,000 0.99 29,700
SYNEX wig anSwed unsnna 06/03/68 7o fuanany 53.200 11.56 614,992
Revoked by Reporter
SYNEX wig anSwed wnInna 07/03/68 o fusnainy 53.200 11.60 617,120
Revoked by Reporter
SYNEX Wig gNBwd uninnd 07/03/68 ) Auanany 32,800 11.73 384,744
SYNEX Wig gNIWA uninnd 08/03/68 ) Ky 32,800 11.90 390,320

Source: www.sec.or.th

THANACHART SECURITIES 13




THANACHART’S THE EARLY BIRD THURSDAY, 03 APRIL, 2025

Management Stock Trading (Il)

{ % o 6 A
LLiJfIJi’]El\‘i']%ﬂ”l‘fi!,fl.lsEI%LL‘lIa\‘iﬂﬂ‘iﬁﬂﬂﬁﬂﬂ‘iﬂﬂﬂﬂdﬁj{ﬂiﬂ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)

TASCO Wiy FUT0E LeIEgU 01/04/68 7o Wnanaity 120,400 14.30 1,721,720
TASCO Wi FUTAE LATEgU 01/04/68 21y Wity 20,400 14.30 291,720
TEGH wia Jiys Innumansal 01/04/68 ) Rty 30,000 3.00 90,000
THRE win lawns 21dgsnLTeg 31/03/68 ) Wuanany 1,300,000 0.39 507,000
THRE win laws 2dgsRLTeg 01/04/68 7o Wuanany 200,000 0.40 80,000
TIDLOR win Juzdnd annuguna 01/04/68 To Rusaigy 50,000 14.00 700,000
TKS W18 GWWE A9ARRD 01/04/68 7o Ruslty 25,000 5.59 139,750
T™C W ITUNT WOIRUT 01/04/68 7o Wnanaity 1,000 0.69 690
™MW wie Twnsd naedon 01/04/68 ) Auanany 1,500 54.25 81,375
TPIPL win Usznia e lwiad 01/04/68 ) Wuanany 1,157,000 0.98 1,133,860
TQR w981 T3 warna 31/03/68 7o Rusainy 400,000 4.96 1,984,000
TSC WK TUIND LRI 01/04/68 28 Rty 9,100 13.05 118,755
TTW wig aulid Nenanwal 28/03/68 8 Rusaigy 250,000 8.80 2,200,000
TTW wig aulid Nenanwal 31/03/68 8 Rusaigy 250,000 8.75 2,187,500
VL win nids Suzwamad 01/04/68 ) Rusalty 25,000 0.89 22,250
WICE WY LAY AIFUNT 01/04/68 7o Wnanany 350,000 2.68 938,000
WPH wig 339nd 19Imsny 31/03/68 ) Auanany 12,000 7.90 94,800
WPH wig 3394 193Ny 01/04/68 ) Kuanaty 3,500 7.85 27,475

Source: www.sec.or.th

o 1 Qs (%) 6 a
LUUIN m’mmﬂﬁ”u’m%amwwl YRANNINYYDININIT (LU 246-2)

nannswe Baglanning Bms Uszian wloay  %wasleaan/  uiland  wanswme
nannswe U M U
XPG WA FINTIH 91303 eian Wi 2.57 7.79 27/03/68

Source: www.sec.or.th

ada ' A o o ' @ ioda 4 . o ° ' o % o '
V\ZJ']EJWW]‘: *nimﬂ&lmiﬂﬂﬂmﬂuﬂqu ﬁaﬁﬂﬂ“qlﬂqﬂuqﬂ "U:LL@@N’UBHQ’Haﬁqﬂﬂﬂluﬂﬁ!“ﬂﬂﬂ'ﬁl;ﬂaFJ‘H;LL]JG\? I %vﬂ'ﬁvL@]&l'l/ﬁ]"]ﬁu'lULLﬂﬁ %%N\?ﬂ"livlﬂll']/ﬂ']ﬂu"]ﬂ
QzLLﬁﬂQé’QLﬁmmﬂﬁﬂuﬂﬂ@;N LLﬂ:lqlﬂﬂa@]']NN']ﬂT‘] 258 (ﬁﬁl']&lﬂ"l&lqﬂﬂa&l']@i’l 258)
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Cash Balance Lists

vm Turnover List N1 aamaw%ﬁmlaa'mvimmaamwmnaumssnamﬂ (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥
1/!% BAIIUN wnannInanLtaNvg %’!% DAINAUN wannInantaIvg
o o A o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITNINUNID VY
MONO 17 5.4, -4 .. 25 JeaU 1

wineLwe: maomnmsaawulumnwswmmmaumscﬂammNﬂ"lﬂmnﬁmwﬂnmmammm muuwmwumiﬂnmmaganaummmaﬂamnu

QU 1. Cagh Balance #aNyANL am’nnﬂaqmmums‘lmnmsna%gﬂmwumﬂum’ﬁ cash balance 171y lasgnddasnadusalidaminuaundnids
FwannanTonannIng mwm%aﬂmwmm‘vﬁuﬂmmmtmf]mmwuamu

2l 2. WudwInnIudeny uas Cash Balance = muamwnhmnmwr_lLﬂwﬁ'ﬂﬂizﬁ”ﬂumiﬁﬂmtv.LflmaL’Su%amw&i”ﬂm”wﬁ(1u1qﬂﬂmnﬂ %) ¥u Net
Settlement

J2qU 3. mwnamnmmn 1 7UnIMT (@W1zTuLIN) %1u Net settlement, WA naIudeans uay Cash Balance = %7 Net settlement WA W
am"uﬂ'vmnauswmmsnanuswmmmwmmwmmmu’[mummnu (snauawmwanmwummﬂu‘lmummnu dngiwdwianduluwiuimadaly) nsil a8
ﬂ'l’ﬁ'lumswmsmmnmwUm’u’m'mmmmsmnummamfJ fla 8ANWILWNNITOY (Turnover ratio) uammssna'u'm Lm;i'lmsnamyw"luaaﬂﬂaaanu
ﬂaaﬂwumu LI PE Ratio tiwdw

nannsngnialalaIasnrany C (Caution)

nanniweln  nannswe 1A3ag . il
Uszine #1902 AR WAy EKA INGNAR augn
AKS AKS-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 &.9. 2561 -
B52 B52-F SET CB fIUVINNORU < 50% VBINUTITZU 29 n.W. 2567 -
B52-W4 - SET CB fIUVDINNORU < 50% VBINUTIIZUR 03 N.W. 2568 -
CITY CITY-F SET CB Myldanmsdifiunulszdd < 100 au. (SET) w38 < 50 au. (mai) 01 a.A. 2567 -
cv CV-F SET CB UsEnASEndasnasmulaiatnsznitauinmeiiinua 23 4.9, 2568 -
CV-W1 - SET CB uSEn/USEntanmamuiatadiszienuinusiiimue 23 1.9 2568 -
EE EE-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 28 N.W. 2567 -
EE-W1 - SET CB fIUVINNORU < 50% VBINUTITZU 28 N.W. 2567 -
EMC EMC-F SET CB fINVDINNORU < 50% VBINUTIIZUR 18 W.9. 2565 -
EMC-W7 - SET CB fIUVINNORU < 50% VBINUTITZU 27 1.1, 2567 -
GLOCON GLOCON-F  SET CB fINVDINNORU < 50% VBINUTIIZUR 05 il.a. 2567 -
GRAND GRAND-F SET CB fIUVINNORU < 50% VBINUTITZU 14 W.8. 2567 -
ITD ITD SET CB fIUVDINNORU < 50% VBINUTIIZUR 18 W.8. 2567 -
KC KC-F SET CB fIUVINNORU < 50% VBINUTITZU 19 W.9. 2565 -
Kwi KWI-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 16 &.9. 2566 -
MILL MILL-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
NATION NATION-F  SET CB fIUVDINNORU < 50% VBINUTIIZUR 14 5.9, 2561 -
NATION-W4 - SET CB fIUVIRNORU < 50% VBINUTITZUA 14 5.9. 2566 -
NEP NEP-F SET CB fIUVBINNORU < 50% VBINUTIIZUR 14 &.9. 2561 -
NWR NWR-F SET CB fIUVINNORU < 50% VBINUTITZU 16 &.9. 2567 -
SABUY SABUY-F SET CB visnAniatrsznilanidunniu 18 W.u. 2567 -
SDC SDC-F SET CB fIUVIRNORU < 50% VBINUTITZU 27 N.W. 2566 -
TRC TRC-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 17 W.8. 2563 -
1E]] TSI-F SET CB fIUVIRNORU < 50% VBINUTITZU 18 &.9. 2563 -
TSR TSR SET CB fIUVDINNORU < 50% VBINUTIIZUR 18 W.8. 2567 -
TSR-W2 - SET CB fIUVINNORU < 50% VBINUTITZUD 18 W.8. 2567 -
XBIO XBIO-F SET CB fIUVDINNORU < 50% VBINUTIIZUR 16 W.8. 2565 -
XBIO-W6 - SET CB fIUVBIRNORU < 50% VBINUTITZUT 02 n.W. 2567 -
XBIO-W7 - SET CB fIUVINTORU < 50% VoINUTIIZURD 09 1.9. 2568 -

&
mnymm mmﬂmnmwmmaanmmnmmmsmumsammzJ “C" (Cautlon) uuwaﬂmwwamiwmﬂw Heow LWBL@B%NGOﬂ%ﬂimU?HﬂQ@M LUUHMLWV]H’]?M‘HE]’H]&I
NRﬂi”“mJ(ﬂaﬁ’]u”ﬂ’]iLOuLLﬂ“’ﬂWSﬂWL‘H:uﬁiﬂﬁ] ‘HGNRG‘Y]%?] ﬂadsnamnmwUmnmm’mummmmummm (Cash Balance) L‘(ﬂu%

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 2 Apr 1 Apr 31 Mar 28 Mar 27 Mar Symbol 2 Apr 1Apr 31Mar 28 Mar 27 Mar
1 TRUE 178.0 136.1 213.6 87.0 28.4 1 PTTEP (177.4) 366.9 63.1 (99.7) 41.3
2 KTB 123.1 58.8 70.0 5.0 44.2 2 VGI (75.1) (6.1) (46.2) (1.4) (32.2)
3 SCB 115.3 81.9 (463.7) (104.8) 211.3 3 ADVANC (73.9) 201.1 252.2 (58.9) 17.2
4 BBL 101.1 2.0 48.3 83.9 155.5 4 MTC (60.0) (43.2) 1331 (20.9) 9.1
5 CPALL 90.4 59.6 29.5 (54.4) 130.3 5 AOT (43.4) 48.8 (130.3) (99.3) (96.8)
6 AAV 84.8 25 (3.0) 1.1 (5.5) 6 WHA (30.9) 19.8 30.8 (26.3) 3.0
7 TTB 78.5 0.5 (28.3) (6.5) 143.0 7 LH (25.0) 11.6 (18.5) (16.7) (1.1)
8 KBANK 66.4 (29.4) 421 22.6 266.4 8 TOP (23.0) 46.9 (58.1) (40.2) (33.9)
9 GPSC 63.4 8.4 121 (22.3) 1.0 9 OR (20.6) (15.1) (43.5) 94.4 34.4
10 CPF 62.7 (10.9) (22.9) (38.4) (24.5) 10 HMPRO (20.3) (8.2) (113.2) (35.6) 6.4
11 PTT 52.0 (79.3) (196.4) (129.5) 24.9 11 IVL (18.0) 42.3 49.2 35.3 49.0
12 PTTGC 52.0 (12.3) 28.5 (56.7) (34.5) 12 CENTEL (15.9) (27.9) 19.3 (11.5) 7.8
13 BH 43.2 7.8 (0.5) (62.1) (1.8) 13 SCGP (11.2) (36.6) 9.2 (35.1) (27.0)
14 DELTA 40.4 1.4 (104.5) (397.9) (255.1) 14 MINT (9.3) (39.5) (96.2) (39.2) (29.1)
15 BCP 30.6 42.0 (1,481.3) (6.1) (5.3) 15 BANPU (9.0) (1.0) (13.3) (30.6) 3.8
16 AWC 28.1 (3.7) 31.9 (30.1) 53.4 16 KTC (8.3) 0.9 (39.5) (20.5) (19.0)
17 OSP 25.6 42.2 35.0 (22.9) 7.8 17 AURA (8.2) (0.9) (1.0) 0.4 (1.2)
18 BTG 24.4 20.5 (1.6) 0.4 16.8 18 TU (7.3) 2.9 (5.3) (4.3) (33.6)
19 TFG 20.2 15.3 3.3 (2.6) 108.0 19 BTS (7.0) 4.6 (34.4) (21.6) 5.3
20 AP 19.9 1.6 (29.8) (5.0) (2.9) 20 ROJNA (7.0) (9.0) (22.8) 0.7 0.6

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 CPALL 409.9 319.5 729.5 90.4 32.0 1 TISCO-P 0.01 0.01 74.0
2 KBANK 388.5 322.0 710.5 66.4 27.2 2 MBK-W4 1.8 54 33.3
3 PTTEP 228.7 406.1 634.8 (177.4) 33.0 3 MORE 2,129.0 7,176.7 29.7
4 ADVANC 263.5 337.4 600.9 (73.9) 30.9 4 BBL 438.4 1,908.8 23.0
5 TRUE 370.5 192.4 562.9 178.0 44.8 5 NDR 88.5 456.9 19.4
6 PTT 299.4 247 .4 546.8 52.0 26.0 6 KKP-W6 11.2 70.5 15.9
7 AOT 245.2 288.7 533.9 (43.4) 28.2 7 AMATA 178.5 1,150.0 15.5
8 KTB 279.7 156.6 436.4 1231 28.1 8 KBANK 362.0 2,369.3 15.3
9 DELTA 214.4 174.0 388.4 40.4 334 9 THIP 12.9 90.0 14.3
10 TTB 222.7 144.2 366.8 78.5 29.6 10 GBX 147.6 1,089.1 13.6
11 SCB 228.5 113.2 341.7 115.3 20.5 11 CPALL 1,165.3 8,983.1 13.0
12 SCC 146.3 141.3 287.6 5.0 323 12 TRUE 4,048.7 34,552.1 1.7
13 VGI 105.9 181.0 287.0 (75.1) 26.5 13 MFC 14.4 125.6 11.4
14 PRM 143.7 141.7 285.3 2.0 21.0 14 RCL 92.8 828.8 11.2
15 MTC 96.6 156.6 253.1 (60.0) 25.5 15 CHO-w4 31.1 278.5 11.2
16 BDMS 117.3 122.6 239.9 (5.3) 37.2 16 BCP 152.0 1,376.9 11.0
17 OR 95.3 115.8 21141 (20.6) 21.6 17 AH 38.7 354.8 10.9
18 PTTGC 1271 75.1 202.1 52.0 29.7 18 TISCO 85.6 800.6 10.7
19 CBG 101.8 89.8 191.6 12.0 31.2 19 KTB 1,466.5 13,976.1 10.5
20 BBL 146.1 45.0 191.1 101.1 22.2 20 BDMS 1,650.9 15,892.0 10.4

Source: SET
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Short Sell (I)

U * Price Tz % Price
AT HARIATT Avg Last change AT YARIATT Auvg Last change
wuHaTe wudate Price Price Ffrom avg udaTe wuvatn  Price Price from avqg
wanvIn [{u) [um] [Br] [(Br) price sanmIny i) [um] [Brl [Br] price
1 AOT 2,540,400 39622700 39.22 39.25 -0.03x 4B CPAXT 178,100 4 630,600  26.00 25,75 Q.97
2 PIT 2,826,400 304448300 3200 32.25 -0.78x 47 KAMART 520,800 4,585,180 5.80 8.95 -1E3
3 wvGl 24,954,300 F7.1438,540 309 306 031 45 ‘'WHA 1.265.600 4,335,124 3.46 346 013
4 SCC 462100 63,240,300 714354  143.00 056> 43 SR 2,303,700 4,245,352 146 146 -0.02
5 CPaLL 323,200 45,962,725 S0.54 20,75 -0.41< 50 EGCO 45,000 4,213,350 3173 31.50 0,25
E MTC 343,700 35041350 4005 40.00 020 51 CK 253,800 4,105,530 1417 14.00 1.200
T HMFRO 4,415,100 37,613,700 8.5z 855 -034x 52 TOR 161,700 4,083,075 2525 25.50 -0.98
8 DELTA 543,400 37189525 6781 E7.50 04y 53 COMT 155,300 3627760 1951 13.60 -0.ddx
3 ADWANC 126,900 35142300 27¥563 277.00 061 54 ITC 266,300 3626200 1362 13.60 012
o 0OR 2,803,500 33735530 1204 12.30 -2 55 JMART 377.500 3352773 8.87 8.75 142
M TTE 16,755,700 F3.29.078 133 133 -0+ 56 E#A 155,200 3237440 17580 15.00 =108
12 KBAME 202,800 33,250,300 16336  164.00 -003x 57 JMT 247,700 3262130 137 13.10 053
13 0OsP 270300 23437610 1395 1d.00 -016x 58 SCGR 220,400 2807080 1274 12.80 -0.502
4 PTTEF 238,400 28130200 118.25 115,00 0214 53 BTS 450,100 2,585,605 5.28 5.20 1.dE%
15  CPM SO07.600 24,747,200 48775 45.75 001 B0 JAas 1.560.400 2460175 158 157 0.4z
6 BCRP Gd0,500 24,743,475 33.63 33.00 -0.94x 61 PLANE 432,700 2421335 5.60 5.65 =033
7 MINT 333.000 24,516,300 26.11 26.00 042w 62 PRM 413,200 £.4035,370 5.74 5.70 067
15 TRUE 1,935,300 23,417,130 12.10 .90 1657 63 AMATH 106,300 2.2734,350 2140 2130 0,45
13 BOMS 1005500 22480200 2236 22,50 -0E3x B4 AAY 1.421.000 2,253,643 153 155 0,38
20 BEM 4,024,500 21,920,125 545 545 -0.07x  E5 GLOBAL 323,700 2132975 5.53 E.65 -0.91
21 KTC 453,800 21083375 4646 45.75 -0E2x  EBE BGRIM 211,200 216,630 10.02 10,10 -0.a2
22 BH n0s.200 17977350 17083 173.50 -151< BT MEK 13600 1926.510 16.36 16.30 Q.35
23 LCCET 2,550,500 14,376,600 5,87 5.85 0.38% 65 AWC TTa.200 1315152 247 244 1.1
24 KTE 588,100 14272420 2427 24.30 -013< 63 ORI 333,500 1.852.300 137 136 067
25 TISCO 136,200 13483275 9300 33.00 000 70 RCL 76,500 1,739,460 2352 23.50 010
26 LCPF 555,500 13,356,530 24.04 2d.00 niEx T TFG 370,400 1,700,604 4.53 4.60 -0.13
27 PTTGC 70,200 13,154,560  17.05 17.00 047 72 0GH 1.065.500 1675261 157 156 Q.50
28 LH 2,565,700 1.321.165 4.2d 4.24 005 73 TL 133,100 1655700 1130 1210 -1E3
23 WL 530,500 10465580 1372 20,10 =132 Td MEGA 45,200 1413800 3060 3025 196
30 KCE 530,300 10,120,650 16.06 16.10 027 75 GUMKLL g04,300 1.273.253 153 153 =004
FOSawAD F30,100 9,368,375 28.35 258.25 046 76 STECON 135,000 1,130,730 5.06 6.20 -2.3dx
32 AP 1,207,400 9,327,330 T.73 T.70 033 77 46l 213,000 1,032,740 513 5.z20 -1.3d
33 SCE 4,900 9,323,950 12443  124.50 00t V8 ICH 32,600 1060240 1145 11.40 0.ddz
34 BBL 60,200 8,933,600 14850  1da.00 0.34% 73 DOHOME 157,600 1.013.670 5.40 5.40 Q.06
35 GPSC 333,300 8.423,750 2523 Z5.50 -08zw 80 M 52,500 352200 18T 15.60 0.58
36 EKKP 143,200 I = - 55.50 -0E0x &1 BTG 45,800 377630 2003 13.30 Q.65
3T Tu 573,700 463,850 .03 .10 -0 52 BAM 161,200 375,255 5.05 6.00 Q.83
35 CEMTEL 260,200 7414500 2550 25.00 1774 83 TASCO 55,300 325440  14.04 14.00 0310
33 STA 500,300 T237.720 1445 1d.40 034 34 ERW 333,900 367,365 2.60 255 0.7d
40 CRC 276,700 723,700 0 25T 25,75 0ov 85 BRPP 12,500 730,035 7.00 E.35 Q.69
41 CBG 13,600 T.1M9.300 5453 E0.50 1B 86 ROJMA 134,500 TTOET0 5.73 5.70 Q.52
42 SPAL 440,500 7065430 16.04 16.30 -162% 87 SkY 43,400 636,570 16.05 16.20 =033
43 BAMPU 1,640,300 5,333,652 4.20 4.25 -176x &85 TIPH 35,800 G62.830  18.31 15.30 117
dd  HAMS 413,400 6,732,340 1623 16.50 -6 83 PTG 30,300 B12,375 B.73 6.50 -0.17
45 BCH 408,300 5824630 14.24 14.40 -108% 30 BCPG &7.100 593,270 E.51 E.50 017
Source: SET
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Short Sell (1)

U * Price U % Price
AT HAATATT Avg Last change AT HARIATT Auvg Last change
ETR LI e 1Y muwatn  Price Price from avg R I Y 12 wuyatn  Price Price from avg
wanMINL [iu) [um] [[213] [(Brl price uaAnvINL [{ul [um) [Br] [Bx] price
T SISBE 33,100 550,350  16.63 16.70 -0.44% 136 SIS 2,200 51940 2361 23.00 265
92 PSL 87,100 544,835 B.26 £.30 0.7 137 SAk 12,300 50,246 3.30 3.30 -013
33 SPA 122,500 9642 4.27 4.20 1558+ 138 AlE 35,500 46,532 13 131 Q.06
34 NER 10,200 aZe.34a 4.74 4.74 000w 133 ONEE 17,400 45,014 253 2.60 -0.50x
35 SPRC 32,500 213,065 5.61 5.65 -0.68% 140 AEONTS 400 43,000 10750  107.00 047
96 CHG 286,200 453,072 163 163 -0.13= 1 SUsCOo 14,400 42,043 252 2.94 -0.68x
a7 GFPT 57.100 477,170 8.36 8.30 0ES8x 142 BLAMD 36,500 41,624 0.43 0.43 Q.00
98 TRIPF 197,500 435,116 222 2.20 091 143 BATCH 1.500 40,800 2550 25.25 0,99
33 TIOLOR 30,600 435,570 14.23 14.60 =250 144 AH 2,800 34640 12357 12.40 =023
100 SMMP 33,100 334,370 .31 12.00 0.7 95 Sav 2,200 33070 15.03 14.30 Q.55
01 TOA F3.000 376340 1140 .40 004 146 MC 3,200 32,000  10.00 10.00 0,00
0z STGT 45,400 334,860 722 T.20 023 147 RS 44 800 27,335 0.E1 ez -158
03 500 45,500 328,320 713 T.30 -180x 148 MEB 300 200070 2230 2230 Q.00
104 Al 32,200 3M.460 967 3.65 023 143 BEC 4,000 15,200 3.80 3.82 -0.52
105 TCAP £.100 31075 5100 51.00 -0.01 180 TkM 1.300 14,580 T.83 .70 171
106 PR3 15.000 303,640  20.64 20.50 070 151 PG 17,700 14,160 0.80 0.581 =123
107 EA 133,800 £34,556 21 210 03dx 152 OITTO ] 7.0 1087 10,80 066
0s JTS 10,000 2¥7a00 2773 27.50 105% 153 SHR 3,700 7.2 137 133 0. 78
103 IRPC 293,200 271,235 0.33 0.33 -0.51= 154 BAFS 00 6,365 T.96 .30 071
10 EBIK g,700 248,625 2858 258.50 027« 155 BJC 200 4,640 2320 23.00 087
1 THAMI 141,200 244,046 173 17 107 156 BAY 100 2,260 2260 2250 0.4z
1z SINGER 33,400 237620 B.03 £.00 05z 157 TAAMANS 2M 1.305 3.50 3.50 0,005
13 SCCC 1.500 2354950 157.30  157.00 013 158 SvME=R 100 1.030 1030 10,70 187
14 LPM m.a00 £31.664 208 210 1067 153 WP 300 1.056 3.52 3.54 -0.56>
15 =0 15,100 230,450 1526 1510 107 160 HUMAN 00 T35 T.95 7.95 0.005
16 MASTER 3,300 216,230 2185 22.20 -15592 161 BSRC 100 555 5.55 5.ES 177
"7 TTA 51,200 202,338 3.95 3.92 081 182 EPG 100 286 285 284 0. 705
s SGC 202,500 136,666 0.37 0.86 12932 163 JAPANI0001 1 22 2160 21.60 Q.00
13 KEx 135,200 134,230 0.35 0.36 21
120 SABINA 3,200 171,230 18.62 15.70 -0.44%;
121 SAaMART 21,300 154,335 T.05 T.05 0,005
122 TOM 10,400 154,240  14.83 14,50 228
123 5C £1.100 146,640 2.40 2.40 Q.00
124 OCC 35,500 145,565 146 146 011
125 TVO £.100 131430 2156 2150 0262
126 REF 25,500 12412 4.41 4.40 013
127 SAT 10,200 T2.200 1.00 .00 0,003
128 PSH 23,300 M.314 4.50 4.54 -0, 76
123 SAPFE 2,800 100,375 3585 36.00 -0.42%
130 CKP 35,500 30,830 256 252 159
131 ASlan 10,300 84,475 T.75 .60 197
132 ‘wHAUR 13,600 53,560 3.55 3.56 =031
133 THG 5,000 65300 1035 10.30 0.76
134 BLA 3,300 599,730 1810 17.30 112%
135 SPCG 8,000 535,500 7.35 7.40 -0.68%;

Source: SET
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THANACHART’S THE EARLY BIRD THURSDAY, 03 APRIL, 2025

Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
PTTEP-F 83,900 9,902,500 117.50 118.00 (0.42)
PTT-F 156,500 4,992,975 32.25 32.25 0.00
SCB-F 20,400 2,530,600 124.50 124.50 0.00
CPALL-F 47,200 2,374,700 50.50 50.75 (0.49)
ADVANC-F 5,100 1,422,900 279.00 277.00 0.72
SNNP-F 111,100 1,322,090 14.30 12.00 1917
BBL-F 3,600 532,800 148.00 148.00 0.00
CPF-F 10,000 103,000 10.30 24.00 (57.08)
MINT-F 3,300 85,800 26.00 26.00 0.00
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
PRM 49,000,000 297,920,000 6.08 5.70 6.67 11.00
FUEVFVNDO1 1,495,065 62,927,473 42.09 42.00 0.21 2.00
E1VFVN3001 1,400,000 44,634,400 31.88 31.75 0.41 2.00
CPALL 221,800 11,256,350 50.75 50.75 0.00 1.00
ACE 8,592,000 10,997,760 1.28 1.28 0.00 2.00
CPN 140,400 6,844,500 48.75 48.75 0.00 1.00
BH 38,000 6,593,000 173.50 173.50 0.00 1.00
ITD 3,000,000 570,000 0.19 0.19 0.00 2.00
Source: SET
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THANACHART’S THE EARLY BIRD

Warrant Table (1)

As of 2/4/25
diilo- Exercise  Conversion AllIln Premium  Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Inﬁur:e‘ryt:e Premium /
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24CS-W1 Out 3.000 1:1.0000 171.1% 28/01/2027 1.14 009  137.9% 0.39 -76.7% 1267 68.0% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 437.7% 28/01/2028 1.14 0.13 137.9% 0.54 -75.9% 877 764% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 52.2% 08/08/2026 232 0.03 21.4% 0.01 285.2% 7733  289% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
ACC-W2 Out 0.818 1:1.2228 197.0% 16/05/2027 0.38 0.38 80.3% 0.09 321.3% 122 na 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
B52-W4 Out 0.500 1:1.0000 165.0% 14/01/2026 0.20 0.03 59.8% 0.00 nm. 6.67 135.1% 14 Jan 2026
BC-W2 Out 2.000 1:1.0000 92.4% 30/05/2025 1.05 0.02 29.0% 0.00 n.m. 5250 113.7% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 607.0% 31/05/2026 10.70 0.65 36.4% 0.00 n.m. 1646 113.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 178.9% 31/03/2026 0.19 0.03 44.8% 0.00 nm. 6.33  120.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -21.9% 24/06/2025 274 1.04 33.9% 1.37 -241% 263 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 188.2% 13/02/2026 458 0.20 8.5% 0.00 n.m. 2290 87.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 213.0% 01/09/2026 1.61 0.04 6.6% 0.00 n.m. 4025 63.6% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.131 1:1.1500 255.7% 12/07/2026 0.34 0.09 42.7% 0.00 n.m. 434 133.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 177.4% 21/11/2026 5.20 0.04 47.5% 0.10 -592% 13468  40.2% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 520.0% 14/11/2026 0.05 0.01 216.1% 0.02 -58.4% 5.00 135.6%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 163.0% 13/08/2025 0.27 0.01 46.7% 0.00 nm. 2700 117.1% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 20.7% 12/05/2026 1.84 0.08 10.4% 0.01 842.2% 2300 27.3% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-w5 Out 1.000 1:1.0000 131.1% 31/05/2026 0.45 0.04 68.7% 0.04 13.6% 1125 71.8% Lastbusiness day of May, Nov (1ston 29 Nov2024)
CHASE-W1 In 0.500 1:1.0000 28.4% 06/06/2027 0.67 0.36 116.7% 0.39 -8.5% 186 100.8% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 9.000 1:1.0000 319.9% 08/12/2025 216 0.07 32.1% 0.00 nm. 30.86 105.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHO-w4 Out 0.230 1:1.0000 700.0% 09/06/2026 0.03 0.01 372.8% 0.02 -59.8% 3.00 1921% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1300.0% 06/07/2028 0.04 0.06 400.7% 0.04 53.4% 0.67 na Last business day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
ClG-w9 Out 0.500 1:1.0000 1200.0% 09/05/2028 0.04 002  400.7% 0.04 -46.1% 200 157.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 58.4% 15/06/2025 3.22 0.10 44.1% 0.00 n.m. 3220 90.6% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 1.000 1:0.5000 450.0% 22/02/2029 0.20 005  201.2% 0.09 -427% 200 116.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 41.4% 04/07/2025 0.29 0.01 52.0% 0.00 139.1% 29.00 68.1% Lastbusiness dayof Jan, Jul (1ston 4 Jan 2023)
DCON-W4 Out 0.300 1:1.0000 13.8% 17/03/2027 0.29 0.03 52.0% 0.07 -56.3% 967  227% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DITTO-W1 Out 33.295 1:1.2010 208.6% 20/05/2025 10.80 0.04 31.3% 0.00 nm. 32427 137.8% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DV8-w2 Out 0.800 1:1.0000 104.5% 16/07/2025 0.44 0.10 78.0% 0.01 nm. 440 217.3% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
EA-W1 Out 4.000 1:1.0000 102.4% 13/02/2028 210 0.25 31.4% 0.09 192.6% 840 47.3% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27,17 Aug 27, 13 Feb 28
ECF-W5 Out 0.550 1:1.0000 194.7% 29/07/2025 0.19 0.01 68.4% 0.00 n.m. 19.00 151.9% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EFORL-W6 Out 2.500 1:1.0000 1468.8% 31/05/2025 0.16 0.01 112.8% 0.00 n.m. 16.00 374.7% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 183.3% 16/06/2027 0.06 004  139.2% 0.03 33.8% 150 188.7% Last business day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 485.2% 29/06/2025 1.42 0.01 254% 0.00 nm. 14200 1624% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 1175.0% 20/06/2025 0.04 0.01 261.9% 0.00 948.8% 4.00 447.8% Lastbusiness day of Jun, Dec (1ston 19 Jul 2022)
GLORY-W1 Out 1.000 1:1.0000 35.2% 16/11/2027 0.88 0.19 421% 0.14 34.8% 463 556% Lastbusiness dayof Nov (1ston 30 Nov 2023)
HYDRO-W2 Out 1.504 1:0.2659 34.5% 05/02/2027 1.37 009  1132% 0.17 -48.3% 405 57.0% Lastbusiness day of May, Nov (1ston 31 May 2024)
IP-W2 Out 12.308 1:1.6260 234.5% 20/06/2025 3.70 0.11 49.5% 0.00 n.m. 5469 152.0% Last business day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 111.5% 10/10/2031 157 0.32 43.9% 0.30 7.2% 491  459% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 609.5% 26/07/2025 8.75 0.19 29.3% 0.00 n.m. 5207 1745% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-W2 Out 4.000 1:1.0000 121.4% 08/12/2025 1.82 0.03 54.9% 0.01 122.9% 6067 65.0% 8 Dec 2025
J-w3 Out 9.000 1:1.0000 831.6% 05/06/2026 0.98 0.13 24.2% 0.00 n.m. 754 143.6% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 236.7% 01/08/2026 0.98 0.20 242% 0.00 n.m. 490 115.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 169.0% 31/07/2026 0.71 0.18 95.7% 0.12 48.7% 450 116.2% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 28.2% 17/03/2026 55.50 1.14 271% 1.06 72% 4868 27.7% 17 Mar 2026
KUN-W2 Out 2200 1:1.0000 85.7% 17/08/2025 1.19 0.01 16.8% 0.00 nm. 119.00 60.8% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
K-W3 Out 3.000 1:1.0000 119.0% 25/06/2026 147 0.22 16.7% 0.00 n.m. 668 87.8% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MBK-W4 In 2.873 1:1.0443 -0.8% 16/05/2025 16.90 14.50 14.0% 14.50 0.0% 122 186.5% Every 15th of month (1ston 15 Jul 2022)
MGI-W1 In 10.000 1:1.0000 20.6% 21/08/2026 10.50 266 49.9% 1.81 46.9% 395 772% 21 Aug 2026
MTW-W1 In 1.000 1:1.0000 -6.5% 30/04/2025 1.08 0.01 176.5% 0.16 -939%  108.00 na 29 Apr 2025
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 304.0% 0.01 -17.2% 3.00 276.1% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 22.4% 15/05/2026 4.74 0.30 23.1% 0.11 177.8% 1580 37.1% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
PACO-W1 Out 3.000 1:1.0000 113.4% 15/12/2025 142 0.03 6.4% 0.00 n.m. 4733 68.8% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 923.1% 17112/2026 0.13 0.03 94.9% 0.00 660.1% 433 1622% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 -3.2% 11/03/2027 1.86 0.80 36.9% 0.86 -7.0% 233 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PPPM-W6 In 0.220 1:1.0000 24.3% 19/08/2026 0.37 0.24 48.0% 0.15 65.4% 154 167.1% Every 15th of month (1ston 13 Sep 2024)
PRG-W2 In 4.552 1:1.0985 -2.9% 16/05/2025 8.40 3.96 37.0% 4.19 -5.4% 233 na Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 4.680 1:1.0684 -5.3% 17/11/2025 8.40 3.50 37.0% 3.80 -8.0% 2.56 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.844 1:1.0323 -3.6% 17/05/2027 8.40 3.36 37.0% 3.40 -1.0% 258 354% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.953 1:1.0094 -4.5% 15/11/2027 8.40 3.10 37.0% 3.22 -3.7% 274  324% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 15.0% 14/10/2026 1.20 0.38 103.5% 0.51 -258% 316  66.9% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 11.5% 14/05/2026 0.96 007  208.3% 047 -85.0% 1371 27.9% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 322.7% 11/111/2025 0.45 0.01 35.6% 0.00 n.m. 4755 103.4% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 35.6% 29/04/2027 0.45 0.11 35.6% 0.07 46.8% 409 504% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 177.3% 29/08/2025 0.56 0.01 61.4% 0.00 n.m. 7246  92.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 173.2% 05/02/2027 0.56 0.03 61.4% 0.03 -6.0% 18.67  60.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 403.2% 15/01/2026 0.62 0.24 43.3% 0.00 n.m. 517 168.2% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 204.8% 10/07/2025 7.55 0.01 15.5% 0.00 nm. 755.00 86.3% 10 July 2025
SAMTEL-W2 Out 8.000 1:1.0000 64.0% 15/01/2027 5.45 0.94 30.1% 0.20 376.4% 580 63.3% 31 Jul 2025, 15 Jan 2027
SAWAD-W2 Out 87.188 1:1.1460 209.3% 30/08/2025 28.25 0.22 38.3% 0.00 nm. 14716 855% Last business day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 Out 2.000 1:1.0000 334.0% 27/06/2025 0.47 0.04 231% 0.00 n.m. 11.75 234.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 1043.2% 14/01/2026 0.44 0.03 67.3% 0.00 nm. 1467 161.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 241.5% 21/01/2026 294 0.04 23.8% 0.00 n.m. 7350 75.6% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 62.8% 12/09/2025 0.86 0.10 60.0% 0.03 223.5% 8.60 98.2% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 115.1% 12/09/2027 0.86 0.25 60.0% 0.14 77.0% 344  842% Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SIMAT-W3 Out 21.794 1:1.3765 1918.6% 20/05/2025 1.08 0.01 48.9% 0.00 nm. 14866 3184% Lastbusiness day of Jan, Apr, Jul, Oct
SKE-W1 Out 1.300 1:1.0000 605.3% 01/06/2026 0.19 004  106.6% 0.01 367.8% 475 1627% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SSP-W2 Out 16.529 1:1.2100 227.5% 22/05/2025 5.05 0.01 13.1% 0.00 nm. 61105 1323% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STELLA-W5S Out 1.000 1:1.0000 320.8% 04/07/2025 0.24 0.01 94.3% 0.00 n.m. 2400 1824% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
STELLA-W6 Out 0.500 1:1.0000 141.7% 27/07/2027 0.24 0.08 94.3% 0.08 1.7% 300 95.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TCC-W5 Out 0.500 1:1.0000 137.0% 24/05/2028 027 0.14 356% 0.01 nm. 193 153.2% Lastbusiness day of Jul
TEAMG-W1 Out 15.000 1:1.0000 399.0% 22/06/2026 3.04 0.17 21.4% 0.00 n.m. 17.88  99.8% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -2.4% 15/05/2027 4.60 0.69 22.6% 0.64 8.2% 667 253% Last business day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 220.0% 06/01/2026 0.05 0.01 236.6% 0.02 -53.1% 500 154.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 110.8% 15/01/2027 148 0.12 26.7% 0.01 n.m. 1233 524% 15 Jan 2027
TH-W3 Out 1.000 1:1.0000 M1.7% 19/06/2025 0.60 0.03 31.6% 0.00 n.m. 2000 114.5% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 184.5% 10/07/2025 0.71 0.02 69.4% 0.00 nm. 3550 136.5% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
TM-WA1 Out 2.500 1:1.0000 334.5% 24/05/2025 0.58 0.02 40.0% 0.00 nm. 29.00 2484% Lastbusiness dayof May, Nov (1ston 30 Nov2023)
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THANACHART’S THE EARLY BIRD

Warrant Table (II)

As of 2/4/25
Strike - Exercise  Conversion All In Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied Exercise
In,’::::e.l;hke Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TNDT-W1 Out 0.500 1:1.0000 155.0% 14/06/2025 0.20 0.01 67.4% 0.00 nm. 20.00 160.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TRITN-W7 Out 0.100 1:1.0000 22.2% 19/10/2025 0.09 0.01 138.4% 0.03 -69.2% 9.00 49.2% 19 Oct 2025
TSR-W2 Out 2727 1:1.1000 1340.2% 30/10/2025 0.19 0.01 90.1% 0.00 nm. 2090 196.5% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 -4.0% 10/05/2025 1.99 0.96 15.7% 1.03 -6.5% 207 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 437.5% 13/06/2025 0.16 0.01 57.2% 0.00 n.m. 16.00 251.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 0.0% na n.m. 3.00 144.7% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 0.0% na n.m. 300 99.8% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 216.3% 23/05/2027 3.06 0.05 42.0% 0.05 4.0% 7558  42.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -10.2% 03/09/2025 3.06 1.26 42.0% 1.50 -16.1% 244 na 3 Sep 2025
VIBHA-W4 Out 3.000 1:1.0000 91.7% 18/07/2025 157 0.01 18.0% 0.00 nm. 157.00 65.8% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 25.9% 30/06/2026 7.15 1.00 11.9% 0.08 n.m. 715  454% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 207.2% 24/10/2025 0.05 0.01 314.4% 0.03 -61.6% 520 172.9% Lastbusiness dayof Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 340.0% 17/06/2027 0.05 0.02 314.4% 0.04 -54.4% 250 133.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 4.000 1:1.0000 351.7% 06/05/2026 0.89 0.02 14.4% 0.00 nm. 4450 858% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1431 1:1.0481 1116.4% 05/01/2027 0.12 0.03 174.4% 0.05 -36.8% 419 147.5% 4 Jan 2027
XBIO-W7 Out 0.954 1:1.0481 711.0% 23/12/2027 0.12 0.02 174.4% 0.06 -67.6% 629 102.4% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 367.7% 31/03/2027 0.93 0.10 27.7% 0.00 nm. 930 90.4% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Allin Premium &a @a afiugaslitinaou sandiu m'lsfnanu datnamudaraususuaaliul fUsIAIRATR
e @ All in Premium @1y &idim wineds Discount da wiafinsulasanwang Warrant usntnasuaiaasiem lsansudasaniv iladasmsiamu Warrant uga

1 a1 Allin Premium fieiifiu uao winade Premium da iflafinsuiasaamang Warrant usainamuanazianuainaisudasanm tadasisiamu Warrant uas

*Strike - In/Out Money flunsrnadinisudlasanmdnguas Warrant laluuwsi domwauaaadu In Money uansi ifaudasaniwdng Warrant duusan agiaminisnnisuilassnin hismsamu Warrant uiunsdilavy warrant v,
dormauaaiily Out Money uaavi ilawilasaawang Warrant gausan azmnanuannisulasaniv Lismsamu Warrant wiunsdllaviu Warrant snve

* Strike Price w3a Exercise Price &a sialddnsi

wiaaeduniwdatode
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Calendar

APRIL 2025

Mon Tue Wed Thu Fri
31 Mar 1 2 3 4
New listing: DW New listing: Warrant New listing: MAI-Services | New listing: Energy XD:
AOTO01C2606T DCON-W4 846 m units, LTMH Pcl. (LTMH) Gulf Development Pcl. DBS19@0.000000
BANPUO01C2606T Exercise 1:1 @0.30, 2Y 200 m shares, Par @0.50 (GULF) SMPC@0.270000
BCH13C2508A First exercise: 17-Sep-2025 | (IPO @5.00, 50 m shares) TCOAT@0.500000
BDMS19C2508A Last exercise: 17-Mar-2027 New listing: DW
BGRIM01C2606T New listing: DW AAV13C2508A XB:
BGRIM13C2508A New listing: DW BCH41C2609T BGRIM19C2508A GLOCON38156:1@1000.00
BH13C2508A BABA28P2507A CBG13C2508A DOHOME19C2508A
BJC13C2508A DJI28C2509A CCET41C2609T GLOBAL13C2508A XW:
CPALL01C2606T HSI28C2505F DELTA13C2508A HSI06C2505E GLOCON 1:18500@Free
HMPROO01C2508A HSI28C2505G DELTA19C2508A HSI06C2505F
IVL13C2508A XIAOMI28P2510A DELTA41C2508A HSI06C2508A Par Change:
KTC01C2508A DOHOME13C2508A HSI06P2505E QHBREIT Par @9.0687
MTCO01C2508A XD: EA19C2508B HSI06P2505F (From Par @9.1517)
POPMAR41C2507A JAPAN13@0.000000 JMART19C2508B HSI06P2506F
SCC01C2606T NDX01@0.000000 OSP13C2508A HSI06P2508A
TOP13P2508A SCGP@0.300000 SAWAD13C2508B IVL19C2508A

SUC@1.600000 SCGP13C2508A SET5006C2506F

New Share Trading SET5041C2506H TOP19C2508A
XBIO 18.75 m shares Par Change: SISB13C2508A

(PP @0.16) HYDROGEN Par @8.9555 | VGI19C2508A Name & symbol change:
(From Par @9.0835) Krungthai Zmico Securities
XD: New Share Trading Co. Ltd. (KTZ) > Krungthai

SCGD@0.100000 Delisted: SAAM 16.9 m shares XSpring Securities Co.
SONIC@0.057500 AJA-W4 (PP @5.90) Ltd. (KTX)
UP@1.980000
UPF@1.200000 XD: XE:
SCC@2.500000 MTW-W1 1:1@1.000000
Par Change:
POPF Par @9.254300 Par Change:
(From Par @9.345) B-WORK Par @9.0555
(From Par @9.2233)
FUTURERT Par @9.8781
(From Par @9.9763)
Last trading:
MTW-W1
Events: Events: Events: Events: Events:
US—sufinsuanifiaut.a.ain| US—dutigsanisehasada US-EIA petroleum report US—-dhununaasusidginig US—daaavinuuannim
WaRINGAA (PMI) snanswandu US-Ltaadnsnuniatanau Jvnunaddend ineasiiaudl.a.

gavihafaud.a.

US—saunsiilafusinsenu
LaLdnTINTVuYULIEuLaY
ws99u (JOLTS) n.w.

US-azfinmanisudatiiau
fi.a. annaanudnnisau
aUmuuasansdy (ISM)

US-nmslaanadunisnass
Liaun.w.

\iaufi.a.a1n ADP
US—taadydaniaTseeiu
Liaun.w.

US-taminiain aaasdvaan
LagAaNIIAILAAUN.W.

Us-dufifaanisehadada
(PMI) anAusn1sdiu
gavinediaufl.a.

US-aufimausnisiiaui.a.
NAFATUIANITEAU
adwvu (ISM)
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APRIL 2025

Mon Tue Wed Thu Fri
7 8 9 10 11
XD: XD: XD: XD:
ATP30@0.030000 GPI@0.070000 BLC@0.090000 AUCT@0.320000
DCC@0.020000 MA80X@0.000000 GC@0.200000 BANPU@0.120000
JD80@0.000000 KWC@12.500000 BPP@0.300000
Holiday LHSC@0.180000 S11@0.100000
QHBREIT@0.075000 TCAP@2.050000
TCAP-P@2.050000
TPLAS@0.040000
Events: Events: Events: Events: Events:
US—ﬁﬂﬁmeﬁ‘aﬁuﬂaoﬁsﬁa US-EIA petroleum report US—ahwmuruasuaidénig
uatiantfiaui.a.ann Tweunadle
FUNUEFINADITEUUINA
anig (NFIB)
14 15 16 17 18
XD: XD: XD:
KTB@1.545000 IT@0.190000 AIT@0.400000
KTB-P@1.699500 KBANK@8.000000 BUI@2.800000
QTC@0.250000 KTC@1.320000 MCS@0.500000
SCB@8.440000 MAJOR@0.200000 STA@1.000000
Holiday Holiday SMIT@0.140000 PSL@0.100000 STGT@0.500000
STP@0.400000 TIPCO@0.180000
TOG@0.250000 XR:
XE: UKEM@0.010000 BUI 4:1@10.000000
TTB-W1 1:1@0.950000 YUASA@0.608800
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadlend
21 22 23 24 25
XD: XD: XD: XD: XD:
KGI@0.310000 BLA@0.480000 BBL@6.500000 NER@0.310000 AHC@0.430000
THANA@0.016000 F&D@2.500000 SPA@0.100000 NSL@0.550000 BAM@0.350000
FERRARI80@0.000000 TISCO@5.750000
XR: HMPRO@0.250000 Last trading: XE: TISCO-P@5.750000
ASK 3:1@7.000000 SAPPE@2.250000 DITTO-WA1 DITTO-W1 1:1.201@33.295 | TTB@0.000000
SVI@0.240000 SIMAT-W3 SIMAT-W3 1:1@21.794100
Last trading: Last trading:
MBK-W4 XE: Delisted: SSP-W2
MBK-W4 1:1.0443@2.8727 GL
PRG-W2 1:1.0985@4.5518
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Teunadle
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Mon Tue Wed Thu Fri
28 29 30 1 May 2 May
XD: XD: XD: XD:
ADB@0.020000 BBIK@0.220000 APP@0.130000 AAI@0.270100
ALUCON@12.000000 BGC@0.095000 AURA@0.420000 BCH@0.280000
AMARC@0.020000 BJC@0.560000 BIS@0.090000 BE8@0.240000
APCO@0.092000 COCOCO@0.300000 CM@0.100000 CENTEL@0.590000
CIMBT@0.040000 DDD@0.030000 GABLE@0.270300 CHAYO@0.001389
LHFG@0.030000 IHL@0.020000 GYT@7.400000 CHAYO 40:1@0.012500
MEB@1.100000 111@0.200000 HTC@0.570000 CIVIL@0.020000
MTC@0.250000 INSURE@10.000000 INET@0.119000 CPR@0.078000
PJW@0.030000 KCC@0.027870 JUBILE@0.140000 EASTW@0.010000
QH@0.080000 KLINIQ@0.750000 KISS@0.090000 EKH@0.270000
SITHAI@0.040000 LRH@1.400000 KISS@0.030000 FE@12.000000
SMART@0.048500 PCE@0.150000 LH@0.170000 FPI@0.040000
TWPC@0.057000 READY@0.300000 MALEE@0.100000 HARN@0.120000
UOB19@0.000000 RSP@0.180000 MENA@0.030000 IND@0.066200
WHAUP@0.192500 SAK@0.180000 MFEC@0.500000 KKP@2.750000
WIIK@0.040000 SKR@0.110000 MOONG@0.126100 MCA@0.045000
STEG19@0.000000 MOSHI@0.800000 MFC@1.050000
XE: SUN@0.100000 MPJ@0.300000 PACO@0.100000
SSP-W2 1:1.21@16.529000 | TERA@0.080000 NEO@1.350000 PIMO@0.055000
TPCH@0.037000 PDJ@0.100000 ROJNA@0.500000
XR: TPS@0.200000 PREB@0.200000 Holiday SABINA@0.650000
NEX 1:2.5@1.000000 RPC@0.010000 SC@0.110000
XR: RPH@0.180000 SINO@0.062500
SCN 3:1@0.500000 SALEE@0.012000 SSP@0.200000
SAUCE@1.790000 TC@0.300000
XW: SCG@0.050000 TKC@0.200000
TVDH 8:1@Free SMT@0.040000 UBA@0.100000
SSF@0.333400 VENTURE19@0.000000
SYNEX@0.340000 VRANDA@0.125000
THIP@1.000000
TITLE@0.050000 XR:
TKS@0.330000 BRI 1:1@3.000000
XR: XW:
VS 1:1@0.400000 ASW 10:1@Free
BRI 4:1@Free
XW: CHAYO 9:1@Free
PROUD 4:1@Free
Delisted:
MTW-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—Ahmnunaasusidginig
Teunadle
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Mon Tue Wed Thu Fri
5 6 7 8 9
XD: XD: XD: XD:
ACG@0.026600 AMARIN@0.060000 AKP@0.037000 CPAXT@0.530000
ARROW@0.250000 AMATAV@0.050000 ALLA@0.110000 GTB@0.050000
ASIAN@0.560300 AP@0.600000 AWC@0.075000 ILM@0.750000
BAY@0.450000 APO@0.040000 BAFS@0.200000 NEW@1.800000
BEC@0.040000 ASEFA@0.140000 BR@0.020000 PB@1.010000
BKGI@0.050000 AU@0.330000 CCP@0.010000 SENA@0.111238
BRR@0.500000 AYUD@1.670000 CH@0.100000 SENX@0.005730
CHG@0.050000 BPS@0.012500 CPF@0.550000 SSSC@0.165000
COLOR@0.050000 BTC@0.012500 HPT@0.022300 TFMAMA@2.520000
CPALL@1.350000 BTNC@0.200000 HUMAN@0.180000 TOA@0.270000
CRC@0.600000 CKP@0.085000 KAMART@0.110000 WACOAL@0.600000
CSS@0.040000 CSR@1.910000 MODERN@0.180000
D@0.045000 EASON@0.060000 OSP@0.300000 XW:
FLOYD@0.080000 ESTAR@0.010000 PIN@0.760000 ORI 4:1@Free
FTE@0.120000 ICC@0.630137 SAFE@0.620000
HERMES80@0.000000 ICC 2.7037037037:1@0.369863 | SAWAD@0.040000
IVL@0.175000 ILINK@0.420000 SAWAD 10:1@0.100000
KCG@0.410000 JDF@0.080000 SCAP 50:1@0.020000
KUN@0.010000 KTMS@0.023300 SCAP@0.002300
KUN 25:1@0.020000 KUMWEL@0.060000 SEAFCO@0.030000
KWM@0.070000 M@1.000000 SHANG@1.000000
L&E@0.050000 MATI@0.100000 SORKON@0.250000
LOREAL80@0.000000 MGT@0.070000 SPC@1.600000
LPH@0.100000 MINT@0.350000 SPI@0.200000
MEDEZE@0.080000 NNCL@0.060000 SPI 2:1@0.500000
MITSIB@0.015000 NOBLE@0.104000 TAN@0.330000
NAT@0.130000 OCC@0.080000 TEAMG@0.140000
NCP@0.068000 PCC@0.140000 TPAC@0.380000
NETBAY@1.179300 PPM@0.050000
Holiday NKT@0.180000 PR9@0.250000
NL@0.040000 PRAKIT@0.700000
NYT@0.420000 S&J@1.500000
ONEE@0.090000 SELIC@0.038000
ORN@0.020000 SJWD@0.280000
PCSGH@0.150000 SK@0.050000
PHG@0.500000 SM@0.030000
PMC@0.002881 SNNP@0.350000
PMC 38:1@0.025926 SPALI@0.850000
PRAPAT 10:1@0.050000 SWC@0.125000
PRAPAT@0.030000 TATG@0.070000
PRM@0.240000 TLI@0.500000
RBF@0.175000 TOPP@4.910000
ROCK@1.000000 TPCS@0.250000
SICT@0.084000 TRP@0.200000
SO@0.180000 TRU@0.300000
SPREME@0.110000 VIBHA@0.050000
TACC@0.190000 WHA@0.123700
TBN@0.190000
TGE@0.003180 XE:
TMAN@0.200000 BC-W2 1:1@2.000000
TNL@0.400000 EFORL-W6 1:1@2.50
TPBI@0.300000
TRT@0.240000 XW:
WINNER@0.090000 BC 10:1@Free
WP@0.300000 BC 5:1@Free
NOBLE 2:1@Free
Last trading:
BC-wW2
EFORL-W6
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
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MAY 2025

Mon Tue Wed Thu Fri
12 13 14 15 16
XD: XD: XD: XD:
AKR@0.100000 CREDIT@0.600000 KBANK@2.500000 TENCENT80@0.000000
AMATA@0.550000 K@0.030000 MSFT80X@0.000000
CHAO@0.170000 WINDOW@0.030000 PINGAN80@0.000000 Delisted:
. PG@0.200000 MBK-W4
Holiday
SANOFI80@0.000000 XW: PRG-W2
UMI@0.025000 ITEL 5:1@Free
ITEL 4:1@Free
TNITY 4:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Jvunadlev
19 20 21 22 23
XR: XE: XD:
FVC 1:5.3084@0.500000 TVDH-W3 1:1@0.850000 NONGFU80@0.000000
Last trading: Delisted: Delisted:
TVDH-W3 DITTO-WA1 SSP-W2
SIMAT-W3
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
26 27 28 29 30
XW: XD:
IMH 2:1@Free POPMART80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Teunadle

JUNE 2025

Mon Tue Wed Thu Fri
2 3 4 5 6
Delisted:
EFORL-W6
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadded
9 10 11 12 13
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duwuguadusidgnnig
Tenunadled
16 17 18 19 20
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Fenusaddend
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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