The Technical Story

23 April 2025

(44

KanhSWEsUBIC

Thanachart Securities

! 'y 1 @
Lﬁﬂaqmm'wmvzan

o o v o & a4 Yoy
o SET nasdanauiwan Taadidudl 1,146 nzald dgunavdwlinagou 1,149-1,150 uae/
~ a v [ & 1 a
w5a 1,153 Naasdaatnly uazaawwes SET50 11 733 uaz/m3a 737-739 Usznay ualase
unlisfa AURITY 1,142 Bulaiagd envnssnaaslunasgay 1,137 uaz/m3a 1,135 NdoLED9
1Y 1 =) = ¥ 1 ° Qo 2 1 a v [ &
nuunIsauaa lagdl Stoploss MafiszyAIKAS SIMTUNAIA Ict ggnaunaasdaazinlyl

a3tuazanzazidanaiwln Aungii BTS, OKJ & DELTA

Gt SET mssaansuduan lapdaudl 1,146 nzqld ﬁé;fuﬂﬁ'uifu"l,ﬂmaau 1,149-1,150 UZ/WI8
1,153 Adasrhaatuly uazQenuLay SET50 1 733 uaz/mia 737-739 'l,u;zﬂ B Usznou ualaIuuwnIg
@a TUWWITU 1,142 ﬁu"l,ajagui ananesdaadlUnazay 1,137 uaz/mda 1,135 ﬁﬁ‘uﬁimwmmiﬁu@ia
1ae Stoploss dianga 1,128 Uaz/MIa \fla SET WA 1,118 BINNTTWINITU WiDWUND SET50 %aa
717 aaUNsEWineTudae nIdiin SET ananawsdasdlunesay 1,080-1,076 WiedNTTH nanaNit

D.

019921MIATANANNITWIANIUAL WAINUANN Update @T’msi’mmug’"lﬂ@?’m

° o o A ) o A Ao v A v ' ' ad
MnIAThImeN T IYauINTIN 378-377 NidaigaInI mﬂuvl,uag pnanaudaadll 370 @udin
386-388 WaT/MId 390 MIAUNIQ Update viulnaniilsznay KBANK WENENNNTIA UL AUUITY
(% ' ' o a ' a { o H o X

148-147 mﬁu"l,uag wsudalUdn 145 lapduin 152 waz 155.50 NeasEnauduly BBL XD
o X o Ad A ' Ad A o o A

I WWITUDNAN 137.50 UAZ/1AID 136 AWAN 143 LAZ/MID 145.50 SCB WNLUALWITUN 112-111
UAZ/MT8 108.50 N1684981MT @il 116-116.5 #Iu KTB 1LaaUuITY 19.7 idesga1ns dudn

20.7 WAZ/MIB 20.9-21

'
a

[ @ ' v P o R (%
WAZWAINUNENEINN TG luasu 15,533 uaz/mia 15,678 fiseadduld szdundidien diwga
v & A ' A o ad
14,847 luzdl  asan magusiunilig PTT Aluadu 31.75-32 uaz/mia 32.75 Wwasudn 30-20.50
WRZ/%ID 28.50 §3% PTTEP 21aWeNsNUNITIAINUALUITY 99 @il 102-103 waz/v3a 105 Nead
! o & o Y
dnaudnll ITWUNTINIAGA 99

LL%'J(;I"’I% 1,146, 1,149-1,150 Lia 1,153 WIHITUY 1,142, 1,137 Lkag 1,135

SET ... daily Log
A (Feb - Apr 22, 2025)
11300.00
11200.00
11100.00
4 v o4 4,
| mmqmmw WATURAD 105000
axiifusnndu dle SETS0 nza 720 dsning
2/10 33 BT a1 a4 5/1 [5/12

ﬁ'mi’aa wisiioane
Senior Technical Analyst
Juud 5338
Technical Analyst
BUY:
BTS whdimnits tiudsvinlsa
5.4 L8z 5.65 (Stoploss ﬁwqﬂ 4.68)
OKJ 1hawuwite L'ﬂ"'n,ﬁmfiams; 9.5
Wioutiarinrlsi 10.2 waz 10.6
(Stoploss T%ga 8.5)
DELTA 1haunile L“ﬁ’ﬁl,ﬁmﬁamq
71.50 Wisutevilshi 74.5 uas 82
(Stoploss tvia@ 63)
w8 PTTEP, KBANK, MTC &
SAWAD mumneazidaaainl

Add Stoploss line :

n/a

SELL:

n/a

SECTOR to watch:

Ict :

ADVANC, DITTO, JAS, JMART, JTS,
THCOM & TRUE

Day Trade:

BGRIM, EGCO, GPSC, TOP, BTS,
CRC, GFPT, NCAP, OKJ, OSP, TFG,
PTTGC, SCC, SCGP & TQM

A SET n3uaInaudnal sdus
nmm'idé’ui‘fwia

o Xo o a o o o & g o dad Ay ve = v oA a & Koo ¢ d99a v s 0) o
'5']EJJ']‘MQUUH?IQYHT\'V]UUSE‘Y\anﬂiWUﬁH'Iﬁﬂ Fna (WATW) Tﬂmm“mmuuuwugﬂumaame’ua;géwm'ﬂqﬂwvlmllmLLazwmimﬁummmmana VIJH“'](V’]I]‘IJ?ZZW@] lWE)'I.HlJiﬂ'ﬁlNHLLWT?Jﬂ&_IIﬂllﬂunﬂﬂﬂullﬁz1'ﬂlﬂumﬂyﬂﬂi:nﬂ‘unji
daduladorenanning uadlddnamdihmiodyrulifonionevialsiunamannindudessla Milrsmumazanuiulwenmsativionimadsmyaudlald mndoyaildusdsuadly mahdayafilang

; o . L . - 2
ﬂf‘J‘l’l«LLﬂﬂmii}UUH VI.N'J']YWV\NWVITHH'NR'!%“L‘IJVI']T'] aaulay I.Uﬂ“ﬂ M%E)'I«HE)EJHLNEIllWillﬂﬁ']ﬁ']im”lﬂ«l ﬂ:rnaﬂm‘mmmuuuaumnmuwnau



THE TECHNICAL STORY

23 APRIL 2025

SETS0 ... daily
(Feb - Apr 22, 2025)

. L de a4
weneamaedn uamay fhesdhauly

1850.00

Log

1800.00

1750.00

1700.00

_ 2/10 33

3/17 4 laj14 51 [5/12
Bank ... daily
C (Feb - Apr 22, 2025)
- rﬂlﬂﬁm "l ﬁ““ Ul*‘|
_ 1
\\370
87n13
23 2n7 B3 BT b e sy 2
I Energy ... daily
D (Feb - Apr 22, 2025)
g
15,533 & 15,678
— 14847
W LANISF AR
b3 knr B BT gt s sy e

Day

Log

440.00

420.00

400.00

380.00

360.00

Log

118000.0

117000.0

116000.0

115000.0

114000.0

113000.0

Day

A%%h SET50 WYILINNTIA 4R
amsiiaar 1zl

ArHsw1A13 nagdaadx lwiue
UBITU ﬁﬁaa@mms

ABHWAIIIBNYILIINNTIA 6426
a1 Naagednly

THANACHART SECURITIES



THE TECHNICAL STORY

23 APRIL 2025

k4 { 1 v v J 1 1 ' 4

SECTOR to watch : 11174 Ict Q&Na1% 187 mqvl,ﬂ iuduge dudalUin 191 uaz/m3a 195
‘lugﬂ E 3239UnI9iN1an 182 8911 MIAE19Q Update ﬁummﬁ ADVANC wmmug‘?ﬁ@hu
285 mq"l,@i” dudalUiin 287 uay/msa 289-290 Iugﬂ F szloundainvge 278 nadiiii wuisy

ad A o , X ' v ' ad o
2713937 273 URZ/M38 269 DITTO VHUADIUNIWLVAGIH 11.6 ms;"l,@] dudalUin 12.5 3233

v X ' v \ AA A
wndanga 10.9 JAS ussiualwacu 1.60 nzqld dudaluin 1.65, 1.70 uaz/mia 1.77

o ad A o X, ' ad A o Aad
WUITURNARN 1.47 waY/MID 1.41 JMART 280%uda euidf 8.5 waz/n3a 8.8 wWITUIN 7.8

o X ' o ' AA A o .

JTS gviuanlwaciu 35.5-35.75 nzqld dudalUiin 37.5 uazmia 41.5 sxitunisdmge
30.75 8981 THCOM T2aaadan widITUanalin 8.45 waz/wia 8.25 uih 9.2 mqvl,@i” duda l1
19 9.5 Wa¥/m3a 10.2 TRUE wmmmj’lummﬁu 12.2 ‘YI:QVL@T dudaluiin 12.8 uaz/msa 13.1
lugﬂ G WWITUBNRNN 11.6 WAZ/MID 11.2

lct ... daily Log

E (Dec 2024 - Apr 22, 2025)

210.00

200.00

190.00

180.00

I = — veneudluassiu
\ 170.00

2716 [1/1 120 2/3 /17 B3 3417 W1 s Jsn
ADVANC .. daily { Loc
F (Jan - Apr 22, 2025) ]
1320.00
1300.00
290
1280.00
WEI"\EI’W?«JVINW'!ELULWWW']M ’26000
1240.00
[ /20 1273 2717 133 B3/17 lam lana s Isno
TRUE .. daily 1 Lot
G (Dec 2024 - Apr 22, 2025)
114.00

e

: MH M‘IH_H ' _‘F“H___ :12.00
wl Y Wr fBreakout* W \ T i11.00

110.00

, 19.00
272 /1 2/3 3/3 la/1 I5/1 l6/2

UNIA Ict wym’mgﬁmﬂmdm 1
aadel 1wl

ADVANC Wa18gI1uN s G)D’J?%Lilﬂ

[2M)2)

TRUE gglmizaauiiaavdisa
auly

THANACHART SECURITIES



THE TECHNICAL STORY 23 APRIL 2025

Twhwdudag au 9 figiigu wIafidesszds Aigniauumwiitumdwmnaniitszney uazmiann
o o o X ' 4 v '
fidunvaulunts Trading 16 : BGRIM nvsardusluwnadiud 11.2-11.3 nzaled dusalyd
A o A A A 9 X ' v
i 11.9 UWITLE1AAN 10.6 UAz/MIa 10.3 EGCO Lehamzaluinluwivaciu 101.50 nzgle u
do'ludN 103.50 waz/M3a 105 WWITUBIANN 97.50 Uaz/M3a 96 FZIUNIINTRA 94.50 HIAN
v . X ' { o ' o A
GPSC iasdaduminlunadiufl 31.50 nxgled anvdalunasey 33.25 lugd H uwisbe1afin
A o & ' ad A A o VX o
29.50 WAL/13D 28.25 TOP L@dlUNN NN 25.25-25.75 Uaz/m3e 26 Neadrduly wuwisuas
A A o X ' [ '
i1l 23.9 uszm3a 23.6 BTS winzgluwanluiradiu 5.05 nzqld e1adalunasen 5.25 uaz/
A o o A o A o ' P
w3a 5.35-5.4 lugll | uwasudn 4.02 Buliiey @19l 478 CRC Wenenamsey eudifl 23.6
o AA o v 9 X ' ' A
WAz 23.9-24 UWITLAN 22.8 xTIundainga 22.6 GFPT leanzadiuan dudaldin 0.7, 0.9
A o Y o X A A v ' ad
WAZ/WI0 10.4 32 TUNTITMRa 8.8 NCAP wiuduan fldwil 2.56 neqle dudaluiin 2.74
o ad o o X A L v . A
WITUENEN 2.40-2.38 OKJ 1aINALAUINTGL 9.4-0.5 Nzqld dudalUfifn 10.2-10.3 uaz/
A o ad A o X ' o ' ad
wia 10.6 uWITLNIAN 9.2 waz/mle 8.8 OSP wdLIUANlwwae YU 15 nzale dudaluUin
A v T X o A A A o . X ' AA
15.5-15.7 et Iull wwiTue1aldn 14.3 waz/m3a 14.1 TFG VUGaduaN @uif 5 uaz/
A o A A o & ' ad A
7130 5.35 WWITUBNANN 4.82 Way/M3a 4.70 PTTGC LadIuNn duilfl 18.3-18.4 Uaz/M3a 18.8
o . o & ' v . A A A
FIUNHTMgA 17.50 a9an SCC M3IeTUAN Neganu 152 1 dudalUlin 155 uazmie
o ad A o X ' A A Ao 1
156.50 WWITURN 147.5 ua/w3e 146 SCGP VUM @udN 13.4 uaz/m3e 13.7 Naehdn
o A @ X ' 9 '
o uwainenafif 12.7-12.6  TQM dumzaluinlwvaciu 16 nzqld anvdalunasey 17.0
wie1afifl 14.5 sxBundadmae 14.30 uaziudug lu Alert szwiedi (ansngld Tu
www.thanachartsec.com)

H GPSC ... daily | Log
: (Dec 2024 - Apr 22, 2025) 150.00 X TR
— GPSC WZ@@)B?]%N" muma?ﬂww
e 'ﬁ?‘k.\\ — 31.50 HAS/NI8 33.25
]H‘FT“ ¥ T — — 31.50 & 33.25 :40.00
w —~ . /
Mo, = E |
ot el T 130.00
J"l |.#‘¥J"JT1.|P ”‘ '””l]' II‘#J“ ]
JJ ! ] J \ ]
125.00
Breaking out. ]
12000
[12/2 [1/1 23 33 la/1 5/1 6/2
BTS .. daily 1 Loc
I (Jan - Apr 22, 2025) ]
17.00 } }
BTS in3nzaina andinea
6,00
15.00
i4.50
Breaking out. 1
14.00
20 3 17 B3 BA7 a1 s 5/ 5/19 o

THANACHART SECURITIES 4



THE TECHNICAL STORY

23 APRIL 2025

Wwunesiniulh 191 BTS, OKJ, DELTA & MTC 1311#ia PTTEP, KBANK & SAWAD

Note: 1371926178 Update #uiiisuusiinliauila Position laglunsdiigla a1asdasvaly Stop loss

Stocks

BTS
OKJ
DELTA
PTTEP
KBANK
MTC
SAWAD

Update #ibuwziin

Date

Apr 23
Apr 23
Apr 23
Apr 23
Apr 23
Apr 23
Apr 23

Comment

v 4 = Vo o &
LUTRIUA U La\‘ll,l,llx‘m’lﬂ’]vliﬂ 5.4 LLRZ 5.65

v 1 A U Al 4 I} o o {
MNFIURI L“]J’WLW&ILﬁE]Y]:Q 9.5 LAILL9YINANbIT 10.208210.6

O A ¥ a A = I o o A
a1 uRNLdanzg 71.50 VEInL9vinA s 74.5882
%’mw“uﬁ'mﬁamq 102.5 WBILLIFNALSN 107 waz 109
v A A A & I o o a
JuNBnlangy 152 LRIwUIvinANlsN 155.5 waz 157.50

v iﬁl =3 [ o o dl
PINBNER 44.5 LﬂdLL'Ux‘W]']ﬂ']vLTY] 47.75 RS 49

iLAaLieangg 31.25 WEInLavinAnlsn 33

Target

Will update
Will update
Will update
Will update
1757

Will update
Will update

a0 145
‘”Wﬁfo}@ 39.25

”’mqﬂ 28

Stocks

SAWAD
SCGP
BLA
AMATA
HANA
PTTEP
WHA
SCC
CBG
TOP
OR
BCH
BH
AOT
CPF
TRUE
KKP
CPALL
KTB
SCB
PIN
KBANK
ADVANC
TTB

Date

Apr 21
Apr 21
Apr 21
Apr 18
Apr 18
Apr 17
Apr 17
Apr 17
Apr 16
Apr 11
Apr 9

Apr 9

Apr 3

Feb 27
Feb 17
Jan 27
Jan 23
Dec 24
Dec 17
Aug 29
Aug 27
Aug 15
May 16
Jun 6

Comment

A ' = ¥ a Py <3 1o o A
NaRIUBAU L‘lnLWNL&lElY]&Q 31.25 Lﬂ\‘lLLiJ\'W]"Iﬂ']vIﬁVI 33

A = Vo o -

na LadLLUd'ﬂ'm']vliﬂ 13.8 LIRS 14.2

A = {0 o A

na LGOLLUGYI’]T]']VLTVI 17.9

a o . 4 = T A

118 ®ad Stoploss &AL LaGLLUGﬂ']ﬂWVLSY] 16.7 LA 17.3
& = ' o o =

na Lﬂ\'iLL‘]J\fI‘YI']ﬂ']vLiVI 19.2 RS 20.3

'
A v a

a4 = "o o =
na iULWNaﬂLNﬂﬂZQ 102.5 La\TLL‘U\']'YI']ﬂ']VlﬁV] 107 e 109

S

I3

D9 L&IwUIYNANIN 3.12 uaz 3.24

Y

I3

fio 1eIwLIvinilsN 156 waz 162

P

] o ‘o o = o o a4
NORIUBAUI 'ﬂaﬂLLUG'ﬂ']ﬂ']vli La\‘lLLSIJGW]ﬂ’IVLiaﬂYI 64

S

I3

09 LAILLIVNANIN 25.75 WAy 26.50

'
T~

08 NRITULNA LgdLLﬂ\‘l‘ﬁ’]ﬁ’]‘l‘Sﬁ 13.8 LR 14.4

Y

P

I3

Ao LRIwUIvinAlen 15.6

A I3

fio LasuLavinA N 182

S

o

4 4
0189 %83 Stoploss ANAWY

'
T~

fio RRITULAN LaILL9¥inA TSN 26

Y

'
R~

Ao RRITULAN LaINUIANTSA 13.9 uaz 14.3

P

)

o '

fia waIuUIvinmls waw Stoploss lUuan

'
T~

flo RRITULAN LaIuLarinAlsh 52

Y

'
[~

! 4 = oo o {
08 NRITULWNRINAW LﬂdLL‘.lJ\'m']ﬂ’lvliﬁ 23

P

'
[~

f10 BAITULAN LAINUIYINATSA 119.5

)

S

o

4 4
0189 %83 Stoploss ANAWY

.
A o A

a oA = [ o o a
ne i‘.lJLWN?JﬂL&IEIYI:Q 152 La\‘lLLU\‘]ﬂ']ﬂ']vlTﬂ 155.5 LR 157.50

A v v A = o o A
08 BRITULNA Lﬂ\'iLL'Ll\'Wnﬂ’]vlﬁV] 307 LR 310

A v o A = P o o =
080 NRITULWY LadLLUGV]’]ﬂ’]VLSV] 2.06 LT 2.14

Target

Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will update

15.6, 17.5 38 20.2

Will update

Will update
25.75 %30 27.75
Will update

Will update

175 ?

341 m%agmdwfu

2.14 WIDFANTN

Stoploss

tnaa 28
tnaa 12.4
tnaa 14.9
e 12.9
tnaa 15.7
tmaa 99
e 2.50
tianga 143.50
e 58
e 22.7
t%Ra 12 UAT 11
tnaa 13.4
tnaa 160

Will update
thdavaa 24.4(1/2)
Will update
e 49
%A 46
tnaa 19.7

Will update

Will update
tnaa 145

Will update

e 1.72 (1/2)

Thai
ESG

THANACHART SECURITIES



THE TECHNICAL STORY 23 APRIL 2025

Disclaimers

v ¥
o AaA

enmatuiizarmlasusdnwsnnindsuma e (WmTw) Imﬁ'@ﬁﬁuuuﬁfu‘gmmaat.ma'ﬁauaﬁ"" anldsuanuazRisanudidefie Mang
mnﬂswaaﬂLwa‘lv\mmims_lu:ws’ua;&ag;,nuﬂamuu,aﬂmﬂwuauaﬂsmaungsm@aﬂ%amwaﬂmwﬁu u,vaLmJL%mm“}jmmaL“ﬁmmu‘lwxjamamwia
dasnunawannindudpensla neltoaulas mmLysuiumﬂmmwumaumnﬂawuﬂmurﬂﬂﬂ windayai lasuaniaouutsdll myindayai
Unngaeglwenmsalni limanuaniavnssanlring aaudss wily nieieanmsuniuiassmm sxdeslasuanubusennussnnan

)Y

D.

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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