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Wwunesiniulh 1 91fia DELTA, AOT, KTB & KBANK

Note: 1371926178 Update #uiiisuusiinliauila Position laglunsdiigla a1asdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
DELTA Apr 24 SURY touLiavindnls? 82 uas 87 Will update ﬁmqﬂ 67 Uax 63  /
AOT Apr 24 SULA LE9uLsvinilef 41.5 uaz 42.75 Will update ﬁmqﬂ 36.5U8234  /
KTB Apr 24 SURNENEIUR 20.5 LTS 22 uae 23 25.75 #38 27.75 tT'mq(ﬂ 19.7 !
KBANK  Apr 24 %’mﬁ'wﬁmﬁamz} 152 Hutisvinlsf 155.5 uaz157.50 175 ? ﬁ”’mqﬂ 145 /

Update ﬁ:w,l,%zﬁ'l

Stocks Date Comment Target Stoploss Thai
ESG
BTS Apr 23 Aosunits tiouarir1sA 5.4 ua 5.65 Will update tT'mq(ﬂ 4.68 /
OKJ Apr23  fa tdsuterinmlsd 10.2 uaz 10.6 Will update e 8.5 -
DELTA  Apr23  fa Sutiia dsutievininlsn s2 uas 87 Will update maa 67 uaz 63/
MTC Apr23  fia uisuderilsf 47.75 uaz 49 Will update 1Man 39.25 /
SAWAD  Apr 21 fio 1iouarirmlsA 33 Will update ”’mqﬂ 28 /
SCGP Apr21  fio wdsuderiilsn 13.8 uaz 14.2 Will update Maa 12.4 /
BLA Apr21  fie 1deuterninlsh 17.9 Will update 1Man 14.9 /
AMATA  Apr 18 fia 1189 Stoploss fwnits tiouarim1sf 16.7 uas 17.3 Will update ”’mqﬂ 12.9 /
HANA Apr18 Ao tdsutevinmlsf 19.2 uaz 20.3 Will update Nnaa 15.7 /
PTTEP  Apr17  fa waosLuiin 1dsuderinilsdt 107 uaz 109 Will update e 99 /
WHA Apr17  fe 18eutevninlef 5.12 uae 3.24 Will update d%aa 2.50 /
SCC Apr 17 fio 1ioueri1sf 156 uas 162 Will update ﬁwﬁwq@ 143.50 /
CBG Apr16  fasunits nasudeimls iieudeinmlssnd es Will update fwaa 58 /
TOP Apr11  fio dsuderilsf 25.75 uaz 26.50 Will update dwae 22.7 /
OR Apr 9 o nasTURY LEINLYnA LS 13.8 uas 14.4 Will update e 12 usz 11/
BCH Apr 9 flo Baudisrninlsh 15.6 Will update tnaa 13.4 /
BH Apr 3 fio 1iutavininled 182 Will update f%aa 160 -
AOT Feb27  fla Susiiar lBsuriavininlsdl 41.5 uas 42.75 Will update d1Ma 36.5u8x34  /
CPF Feb 17 Ao wassuLiy 1iauLiavindlsf 26 Will update tilanqa 24.4(1/2)  /
TRUE Jan 27 fia maasLuie touerilsn 13.9 uay 14.3 15.6, 17.5 138 20.2  Will update -
KKP Jan23 1 Position JJus? Will update tnaa 49 /
CPALL Dec24 Ao WasIULAN La9uLisvininlsd 52 Will update tmaa 46 /
KTB Dec 17  fio SuMiiaBnaufl 20.5 1isuriavinmlsd 22 uaz 23 25.75 ®38 27.75 dMaa 19.7 /
SCB Aug29  fe nassULAY tisuteriilsh 1195 Will update Will update /
PIN Aug 27  fia w89 Stoploss A3iwite Will update Will update ;
KBANK  Aug 15 1o %’mﬁuﬁmﬁamg 152 L&9uD9vnAnls? 155.5 uaz157.50 175 2 dMaa 145 /
ADVANC May 16  fia wadsuifia idautarilafl 307 uaz 310 341 Wiaganiniu Will update /
TTB Jun 6 flo wasSLLIAY LauLsvninlsh 2.06 waz 2.14 2.14 %%aqan’hffu dmaa 1.72 (1/2)  /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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