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setadiannn 787.40
whuananmnaia 794 /810
AAAVIAN T 773.00
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INUNG B 788.41
Premium/Discount -0.1%
BLOCK TRADE
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huananemaia 22.3
nanauunwiivang 50%
INAAIATI 20.5
TWANAEY 27 d.9. 25
SunEY YT (Fyn) 100.00
MIAUFYY (W1) 1,000.00
waniszniaa 1 Block (L) 238,000
Leverage (x) 8.87
wWisuiiay com? COM7M25
L‘Euamu/Block 2,110,000 238,000
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20.80 -1.4% -12.6%
20.90 -0.9% -8.4%
21.00 -0.5% -4.2%
21.10 0.0% 0.0%
21.20 0.5% 4.2%
21.30 0.9% 8.4%
21.40 1.4% 12.6%
22.30 5.7% 50.4%

Aasiarne Derivatives: 02-779-9000

Nenustvitarmlasussnmannindsuma $ina (um'nv. Iwmmmwuuuwumw’uaaLmﬂ\mauawwmmw"lmumLm,wmsmmmmmmana mummnﬂnmﬂ WalsiuSmamsuwidayaurinasuuazlfidudoynsznaums
W @ A1 e 4 P 4
Foaulafarnsmanning mﬂuvlmuwmm’ﬁmmaLﬁmm1u1umnwiamﬂUﬂ‘inﬂ?nuﬂmuanﬁwuusﬂamﬂﬂ ilnsruazanuiwlmenmsaiuieredmsudsuulsudlala windeyafilasunnfowulasly msihdeysi

K o Ay & . o 3 o o — ' v A P
drnpedluenasativi i mamueniauedimluvingt aaudas uily nevieenmsunsunasismon sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Disclaimers

iﬂmmuaﬁuﬁj@ﬁﬂ@Uu%ﬁ'ﬂﬂﬁ'ﬂﬂ%'wﬁﬁuﬂﬂm e (W) I@ﬂﬁ'@ﬁﬁfuuuﬁumumaaLma'ﬂTargaﬁ“ﬁ ﬂﬂ"Lm‘umLm,WﬁnimﬁLm'rnmpﬂnﬂ Y
mnﬂs‘vmﬂLwa‘l%mmimuuwwagay,nunmwul,mw‘lmflwuauaﬂimaummmu‘twamwanmwu Lmuvl,@aJmewmmamemulwnamamwia
dastunanannindudpensla, Nefieanulas ﬂ"numu‘lmaﬂmmuuumﬁmmsmaﬂuu,ﬂaaLLfﬂm"L(ﬂ winTauaf ldsuanifowudasll myhdayan
Unngagluanmatud lismanuanianssanlring saudss wily nieieanmsuniuiassmam sxdad lasuanuiusenanusEntan

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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