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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,163.4 -1.3% Foreign 2.2 -1.0 -58.5 PE (x) 14.4 13.6 12.6
MAI Index 2443 -0.5% Retail +2.5 +1.6 +80.4 Norm EPS growth (%) (2.7) 5.5 7.7
Turnover (Bt m) 34,846 25.8% Institutes +0.1 +1.0 -10.3 P/BV (x) 1.2 1.2 1.1
Mkt Cap (Bt bn) 14,379 -1.3% Proprietary -0.4 -1.6 -11.7 Yield (%) 4.0 4.3 4.6
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
3BBIF BUY 5.9 7.0 18.6 9.0 1.7 7.2 71 11.0 11.1
ADVANC BUY 292.0 350.0 19.9 20.2 124 20.3 18.0 4.4 5.0
AMATA BUY 141 23.0 63.1 (17.9) (3.7) 7.8 8.1 3.8 3.7
Ccowm7 BUY 20.1 30.0 49.3 16.9 15.5 12.5 10.8 5.0 5.8
CPALL BUY 47.5 64.0 34.7 15.0 19.7 14.9 12.4 3.4 4.0
CPAXT BUY 18.8 33.0 75.5 16.0 28.5 16.0 12.4 4.4 5.6
CPN BUY 46.0 60.0 304 (5.2) 15.0 13.2 11.5 4.6 5.1
MOSHI BUY 37.0 50.5 36.5 26.1 279 18.6 14.5 2.7 3.5
MTC BUY 42.3 50.0 18.3 13.7 16.3 134 11.6 0.7 0.8
TRUE BUY 12.7 14.0 10.2 51.8 48.4 29.2 19.7 0.3 1.5

Source: Thanachart estimates, Closing price 27-May-25
I o
Note: Wa$AN5891% Siam Senses A M3UKNANUIZHZEIRTIGBIMTAINWINITLL 6-12 1o

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,163.4 -15.0 -1.3 34,846
SET50 Index 758.7 -11.8 -1.5 26,113
SET100 Index 1,618.2 -23.9 -1.5 29,897
SETHD Index  1,070.7 -92 -08 12,771
MAI Index 2443 11 05 484
Source: SET

SET Index vs MSCI Asia x JP

(ndex) ———SET Index (LHS) (Index)
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -2.19 -1.03 -58.47
Retail +2.46 +1.60 +80.43
Institutes +0.09 +1.02 -10.28
Proprietary -0.35 -1.59 -11.68
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -67 -115  -1,626
India — +1,875 -10,206
Indonesia -13 +254  -2,830
Korea -57 +826 -9,114
Philippines -1 +6 -268
Taiwan -343  +7,961 -15,140
Asia-6 -481 +10,806 -39,183
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 14.4 13.6 12.6
Norm EPS gw (%) (2.7) 5.5 7.7
EV/EBITDA (x) 8.3 7.7 7.2
P/BV (x) 1.2 1.2 1.1
Yield (%) 4.0 4.3 4.6
ROE (%) 8.6 8.8 9.1
Net D/E (x) 0.7 0.6 0.6

KBANK 3.2
DELTA

PTT

BBL 1.2

KTB 1.0

ADVANC 1.0

CPALL 1.0

SCB 0.9

TRUE 0.9

BDMS 0.8

(Bt bn)

0 1 2 3 4

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 42,343.65 +740.58 +1.8
NASDAQ 19,199.16 +461.95 +2.5
FTSE 8,778.05 +60.08 +0.7
SHCOMP 3,340.69 -6.15 -0.2
Hang Seng 23,381.99 +99.66 +0.4
FTSSI (Sing) 3,896.09 +20.49 +0.5
KOSPI 2,637.22 -718 -03
JCI (Indonesia) 7,198.97 +10.61 +0.1
MSCI Asia 179.40 -0.92 -05
MSCI Asia x JP 756.73 421 -06
MSCI World 3,869.06 +55.17 +1.4
Major Currency Close A %A
Dollar index 99.52 +0.59 +0.6
Bt/US$ - on shore 3262 +0.04 +0.1
EUR/US$ 0.88 -0.00 -0.1
100JPY/US$ 144.18 -0.15  -0.1
10Y bond yield — TH 1.85 -0.02 -0.9
10Y bond yield — US 4.44 -0.07 -1.5
Commodities Close A %A
NYMEX (US$/bbl) * 61.15 +0.26 +04
BRENT (US$/bbl) 64.09 -0.65 -1.0
DUBAI (US$/bbl) 62.89 -0.14 -0.2
JET Fuel (US$/bbl) 77.98 -0.34 -03
Baltic Dry Index 1,296.00 -44.00 -3.3
Baltic Supramax Index 974.00 -9.00 -0.9
SG GRM (US$/bbl) ** 6.76 -0.14 -2.0
Gold (US$/0z) 3,328.30 -66.20 -2.0
Coal (Newcastle)(US$/tonne) 100.90 +0.50 +0.5
Cotton (US$/bbl) 65.57 -0.54 -0.8

Note: * Real time trade, ** Weekly data from Thai oil

WAVE 25.0

BYD 23.1
WINDOW
Cl

META
GLOCON
ROCK
ARIN

NEX

INGRS

0 10 20 30

Top Looser Price -1D (%)

HDPE-Naphtha 379.63
Ethylene-Naphtha 179.63
PX-Naphtha 249.63
BZ-Naphtha 179.63
Steel-HRC 903.00
Rubber SICOM TSR20 1,705.00
Rubber TOCOM 2,257.24
Soybean (US$/bu) 1,062.50
Malaysian Crude Paim  3,860.00
Oil (US$/bu)

Swine Price (Bt/kg) 87.00
Broiler Price (Bt/kg) 41.50
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 17.22
White Sugar (US$ cent/Ib) 21.89

+4.88
+4.88
-5.13
-5.13
+0.00
+13.00
+27.16
+2.25
+0.00

+0.00
+0.00
+0.00
-0.07
-0.05

+1.3
+2.8

-2.0

-2.8
+0.0
+0.8
+1.2
+0.2
+0.0

+0.0
+0.0
+0.0
-0.4
-0.2

NATION (33.3)

CIG

TFI

AKS

(25.0)
(20.0)
(20.0)

KC

ZAA

(14.3)
(12.6)

EVER (12.5)

SOLAR (11.1)

DIMET (10.0)

KK

(86) (%)

(40)

0 (1) (0 ()

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

Source: SET
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News Update

APCO uwduasnwusdaslninnludise wisuiueaaed OEM wiadmeiguniw 12 mons iaasangy (Vi)

Uszinauanin eeaswimanainie 4 8.0.25 duamaludsznaduniomogugndidaiies wiu
& ° A o & 1 . ) o A v a o A
ﬂﬂigﬂﬁLL%t%’]Nﬂ@lﬂm‘ﬂN?u "BIM Advisor" ﬁ'i’]dj']ufﬁ“ﬂuﬂ:Lﬂ‘iﬂ“ﬂ']&laﬂﬂ']L@IHI@]EI\‘]EI‘H

@ <, o A o P @ a ' o o o
uwiuoaavasmanni asidnaile 6% pidunwayelads 12% Wadadumedulwiays-madues (Vi)

+E +I

sassunviaanmglsUfdumaduswnaiumaaues duls Load Factor wisddlidind1 82%
uaIElanaT 4.7 Auau npuneldnula 8-9% s

BRR wpfiangsielasang 2025 manelduazmigsmauiaaizndumaunuiiald anUSumdandn )
AU 2,18 SUAK WHRINWIATNIE 1Q25 ﬁﬁ'}vliqﬂ%ay;ﬁ 402.72 §wun wazigldamnmnoua:
u‘%msagﬁ 2,361.44 f1UUN

UL GunihamouSmafwlenguasdnnnwalngiin medaulasng 3025 gandigndmiisnu (rit9])

+I +

YUARNRFUITNTNI 5 RAUTNUAN WIIaunasadudall 2025 way 2 WuauwuInaIN

PMC ‘]‘_Tﬂﬁ&g@]"llﬂ’]ﬂﬁaﬁ@ﬂﬁquaL%ﬂLﬁU-LLﬂW%ﬂ’l Wwmihwamndud ESG 1augLuuy w%auammﬂ%aﬁﬂﬂmj )
o o A . SN . - y S
+ awAnsNwMINAa-a9TuamaddnianIuds lrimlantlanng 1025 uaz 1570 dwum Wndu
31.6%
PTG Wananulaing 2025 lada fuaiimdladdurianfisuazineas nyupiaidi wisadanagninig )
+ LL"Jjw‘”wgu”m PT Max Card ﬁogﬂéﬁ WWnanudlumsltusang %g&um%ﬁuq‘sﬁauau-aaﬂﬁﬂwLflu 30-

35% 1udik uazeug 50% nwlull 2570

Scc AU 2Q25 Juldn IunaYu-sdsa anFawdy Sudhoeesli 1o 3-5% ndnaw Fuweiagnd (Vi)
&

201867 §wmlanns LSP duewwdiagenialsadusmunisal masslisendendaldisg &
iasanlidasadasalasams

SICT sadnyywlaIng 2025 Tauss Suduud Animal ID #9 watanflaudu-unda diaulingnany wiyu (rith9]3s)
v ¥ v & Qs Qs a Qo ] Aq,
sainaslnaiinae wduasdnanasoadadiniadmeiinalaansiunzg 50% lnzaaayls

#8n 4 Weuusndineiums orfiaed ldsandlni-gougndila wianaanind 2025 yoldaaila (Vi)

+E+I +

10-15% 9ndriow FudAudlu-uansals unudwisawmasnmsaauldanigawimauii Imngaas
FroiRalamaidansaatuiniiy

TFG Juarfimdzandseaninluiu-dy luwlasans 20-3Q25 launds nassziviudnliunda 60 3% Hawas (Vi)
+ ldwiaun HPAI szunanin Whnguimsinmodale 10-15% vhialadatias @unioeanan "lng

ﬁ@é? VAT NN LANLT W 600 WIAY @M LLH saa%’uﬁmuﬁ@ﬂﬁwﬁumﬁu

THG Fartiaudnltiniseruiiunu RO maman 5 un 39la du RAM wiawldiiund 5 Wuduum Fa )
0 PP-RO wyuuih finszusinaaiia ihaildszniiaanszaenidedieldnit 300 duunded du

1 v A/ 4 v a
ndunuayy mafiafusaas 1ngniaan andhnoladiniiuauun 8inen 19-20%

THANACHART SECURITIES 4



BUY (Unchanged)

Change in Numbers

TP: Bt 9.00

Upside : 27.7%

Stecon Group Pcl. (STECON TB)
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SAKSID PHADTHANANARAK

662-779-9119
saksid.pha@thanachartsec.co.th

COMPANY VALUATION
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- STECON mm’luuauamaam 1.01 UFWAL. D4 A% 1Q25 uazdad P/BV (x) 0.6 0.6 0.6 0.5
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= PRICE PERFORMANCE
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ummﬂmuuu'ﬂnLflumw,l,mmvlimmmmm Wuneladuung 12 Rel to SET Index 20
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COMPANY INFORMATION

LLﬁ“Iﬂiamsmmﬁaumuumﬁmnuﬂwwauaanmm 1.1 BRBAL. Price as of 27-May-25 (Bt) 7.05
anfavszyaln  2H25F aﬂmuouiﬂiaﬂﬁnWﬂLamju‘nuﬂﬂﬂmwm Market Cap (US$ m) 827.3
i'mmmiﬂ 3.1 niluau. ‘luflu aneae 131ANaI1 STECON i]wll Listed Shares (m shares) 1,519.1
uammﬁlm 4.0/3.011.5 wiluay. 1ud 2025-27F augeu Free Float (%) 55.3
mlss upside Avg Daily Turnover (US$ m) 1.5
m@lmirﬁndmaaIﬂianﬂinuaﬁS:UWUﬁﬂﬁmuaauau il 12M Price HIL (BY) 9.20/3.44
STECON dasidnlginelumssauuonsn 2.0 wuay. lull 2023-24 Sector Construction
agndlsfionu mmLaﬂmﬂﬂsaﬂmumswmmwLﬂummmsm il Major Shareholder C.T.Venture Co.LTD 19.3%

990 STECON amwm'mniwmumﬂmmaamau"lmumLmumn
seiudy Beenadinas sudnaialuzag 2Q-3Q25 LLa“"ﬂ’]WJuLGu‘YIVL(ﬂiU
azgniiufinlwsurinlananu v nssliadnduiludssanm
MBI

Sources: Bloomberg, Company data, Thanachart estimates
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Fundamental Story

Bangkok Chain Hospital Pcl (BCH TB) - BUY

Siriporn Arunothai | Email: siriporn.aru@thanachartsec.co.th
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Key Valuations

Analyst Meeting

Y/E Dec (Bt m) 2024A  2025F 2026F  2027F
Revenue 11,725 12,449 13,046 13,988
Net profit 1,282 1,425 1,566 1,632
Norm net profit 1,221 1,425 1,566 1,632
Norm EPS (Bt) 0.5 0.6 0.6 0.7
Norm EPS gr (%) (13.2) 16.8 9.9 4.2
Norm PE (x) 27.2 23.3 21.2 20.3
EV/EBITDA (x) 12.6 11.2 10.5 9.8
P/BV (x) 2.6 25 24 23
Div. yield (%) 3.0 3.2 35 3.7
ROE (%) 9.6 10.8 11.5 11.7
Net D/E (%) (3.6) (7.0) (7.1) (11.4)
Source: Thanachart estimates
Stock Data
Closing price (Bt) 13.3
Target price (Bt) 19.0
Market cap (US$ m) 1,013.5
Avg daily turnover (US$ m) 2.9
12M H/L price (Bt) 19.7/12.9
Price Performance

(Bt/shr)  ———BCH Relto SET Index (%)

22 10

20 0

18 N‘W‘\\ (10)

16 5

14 (20)

12 + r r + (30)

May-24 Sep-24 Jan-25 May-25

Source: Bloomberg
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Fundamental Story
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day* 75,128 (8)
Last Week 74,715 412
Last Month 71,053 4, 074
Last Year 74,662

Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)

(Bt bn) (Bt bn)
110 - 10 4
105 - 0
100 I|I | 1T | LI L G L A B L L
95 (10) 1
90
85 (20) 1
80 i
75 (30)
70 A (40) 1
65 -
60 . . . (50) -
Apr-24 Jul-24 Oct-24 Jan-25 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end ADVANC J 103.5
TTE 743.0 44 [2.0] 1065 750.9 CPALL | 82.9
HMERO 2573 0.0 22 8g.2 2556 PTT | 73.6
EEM 212.0 (0.5) (6.3 (7.E) 219.9 GULF | 72.4
AW 2000 12 [0.2] 453 2002 TISCO | 45.8
FTT 155.6 24 0E (1.2 154.3 KTC | 44.5
WHA 1531 (4.7 (6.1] [22.4) 153.2 BCP | 38.6
LH 122.3 18 18 514 124.7 CPF | 37.2
ETS 126.2 12 (0.1 [24.3) 126.2 MINT ] 33.6
EAMNFU 2.2 0.7 [0.8] [2.4] 114.0 KKP | 222
A0T 1075 0.3 [0.7] 27 1022 TOP | 19.2
EOMS 97 10 0E 11 a2 TCAP | 18.4
KTE &7 0.3 0E [9.4] B3 TU | 15.0
EA 25 15 11 B g5 CPAXT | 14.5
DELTA 753 0.3 25 [od] 728 BDMS | 13.2
aF: 700 26 n.g T Ba.2 SCB | 12.8
PAINT BE.2 13 30 24 B3.2 PRY J== 87
CRALL ELE 21 2.4 131 BE.2 CHG [~ 8.3
CRC E0.7 07 [35] 213 E4.2 BCH [~ 8.1
CPF 429 19 0z 04 421 CRC 7.6 : : : : ,
CPM et 04 3.2 e 4.2 (Btm) 0 20 40 60 80 100 120

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]
Top 20 Current [Bt m] Daily Weekly Monthly DELTA (198)
DELTA, 8,099 RECT [2.4] 3 a5 KBANK (100) |
FTT 4,705 74 16 [0.4] (23] AOT (99) m——
sCC 2348 (3] (0.2 18 228 TRUE (31)
FTTEF 3,723 [ [0.8] [0.4] 0.8 PTTEP (31)
&0T 3,550 (93] [27] [25] (1.5 scc (31)
KEAME 3,379 {100 (24 [4.2] [15.4) KTB (28)  —
AOWANC 3,374 103 3z B2 50.3 BEM (24)
CRALL 2,925 & 24 5.2 338 WHA (21)
EOMS 1381 12 07 01 £.9] HANA (15) ==t
HMPRO 1472 (2] (0] 0.2 6.3 Gggg E]g; i
KTE 1957 (28] [14] [07] i7.2] i (14) —
BEL 1927 6] [0.2] [1.0] 9.3 WL (14) —
CPHN 1723 6] [0.3] 5.3 65.5 osP (13) =
EH 1713 5 0.3 [2.0] [1.4] HMPRO (13) =]
RIMT 1687 34 20 6.3 410 BIC (12) =]
TTE 1438 (14] [1.0] 1.3] 224 KCE (10) =]
MTE 1330 3 0z 15 i) BTS 9) =
KTC 131 45 35 6.3 75.0 BGRIM (8) =
SCE 1303 13 10 0.7 [15.2] . T T T T
GULF 1,204 72 64 123 3096 (Bt m) (250) (200) (150) (100) (50) 0

Source: SET data , * Last Trading Day as of 27-May-25

ARUNBLNG: "].Iﬂ&laﬂ']i‘ll’]H’Hﬂiﬂﬂﬂd‘luqﬂ‘ﬂﬂﬂu (Outstanding Short Posmons) L‘ﬂumauai’]mu‘nﬂmwanmwm 'lmmﬂm’ma’mam’)m “]Nﬁ&l’]’ﬂﬂﬁ]“ﬂillﬂi\ﬁ’]UﬂﬂiLNﬂvLﬂiﬂlLﬁ‘d’ﬁ'ﬂEaﬂ’]i
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
780 - —— MSCI Asia ex JP (LHS) - 10 1,400 - —— SET Index (LHS) - 0.5
760 - L o 1,350 -
] - 0.0
740 1,300 -
- (10)
720 A
1,250 L (0.5)
700 - - (20) '
680 1,200
- (30) ] L (1.0)
1,150
660 -
" (404100
640 A ,
- (1.5)
620 1 - (50) 1,050 -
600 T T T T (60) 1,000 T T T T (2.0)
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jan-25 Feb-25 Mar-25 Apr-25 May-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 26-27 May 25)
(Us$ m) (US$ m)
0 T T T T T 250 -
268) 187
2000) { . .
( ) (1,626) 200
(4,000) 1 (2,830) 150 -
100
(6,000) - 100 -
(8,000) 1 50 - I 17 7
(10,000) 1 (9,114) 0 : —
(12,000) (10,206) (50) - (1)
(14,000) 1 (100) -
(16,000) - (15,140) (150) 4 (102)
Philippines Thailand  Indo  Korea  India  Tawan India  Taiwen Korea  Indo Philippines Thailand
Net Foreign Fund Flow (US$ m
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024  (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7)  (9.6) 1.2 28.5
YTD 2025 (1,626) (10,206) (2,830) (9,114) (268) (15,140) (39,183) (16.9) 4.4 1.7 10.7 (2.2) (7.4)
Monthly m-m %
Mar-25 (646) 975 (491)  (1,130) 50 (14,122) (15,365) (3.8) 5.8 3.8 (2.0) 3.0 (10.2)
Apr-25 (433) 1,271 (1,236) (6,412) (54) (1,861) (8,726) 3.4 3.7 3.9 3.0 2.8 (2.2)
May-25 (115) 1,875 254 826 6 7,961 10,806 (2.8) 1.6 6.4 3.9 0.5 5.4
Weekly w-w %
28 Apr-2 May 44 926 7 183 39 1,678 2,877 3.4 1.6 2.0 0.5 2.3 4.6
5-9 May 25 29 1,044 (198) 392 31 2,583 3,881 1.0 (1.3) 0.3 0.7 0.7 0.6
12-16 May 25 (131) 1,674 306 767 (4) 3,292 5,904 (1.3) 3.6 4.0 1.9 0.1 4.4
19-23 May 25 129 (1,365) 131 (228) (32) 728 (637) (1.6) (0.7) 1.5 (1.3) (0.8) (0.9)
26-27 May 25 (102) 187 7 17 1) 100 209 (1.1) (0.2) (0.2) 25 (0.4) (1.5)
Daily d-d %
21-May-25 12 266 59 140 (5) 1,003 1,473 (0.8) 0.5 0.7 0.9 0.6 1.3
22-May-25 43 (635) 38 (162) 9) 81 (643) (0.5) (0.8) 0.3 (1.2) (1.1) (0.6)
23-May-25 53 69 36 (43) 2 (101) 17 0.3 1.0 0.7 (0.1) 1.7 (0.1)
26-May-25 (35) 187 20 74 (0) 444 690 0.2 0.6 (0.4) 2.0 (0.4) (0.5)
27-May-25 67 — 13 57 1 343 481 (1.3) (0.8) 0.1 (0.3) (0.1) (0.9)
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99)  (0.38)
YTD2025 (0.39) (0.56) (0.37)  (0.65) (0.16)  (0.64)  (0.56)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 27-May-25 Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 17,798 19,991 (2,193) 102,630 107,997 (5,367) 6,606 1,832 4,773
Institution Investors 3,267 3,181 86 58,841 60,702 (1,861) 71,991 14,308 57,683
Retail Investors 11,854 9,393 2,461 123,453 116,225 7,228 2,143 1,265 878
Proprietary Trading 1,926 2,281 (355) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Btbn) ('000 contracts) (Btbn
30 - 25 8 - 7 70.0 1
2.0 4 6 - 60.0 - 57.7
1.0 A 0 4 A 50.0 4
0.0 A — . . 2 1 400 -
(1.0) (0.4) 01 : : : 30.0 1
(20) (2) 1 B 200 -
(22) 1 100 | 48
OO raeon Locel Retat P RO , 00 +—=E— —
on ﬁgﬁ el Trra%pe Foreign  Locallnst.  Retail Foreign  Local Inst.  Retail

Daily Trading Turnover Breakdown By Investor Type

Futures Market
Volume: 284,924 contracts

Equity Market
Turnover: Bt34,846m

Prop
Trade
6%

Retail
31%

Foreign
37%

Foreign
54%

Local
Fund
9%

Local
Fund
21%

Net Foreign Fund Flows By Market

Bond Market
Turnover: Bt98,145m (2 sides B&S)

Retail .
9% Foreign

8%

Local
Fund
83%

Equity Market Futures Market

(Bt bn) ('000 contracts)
10 1 02 350 - 325.8
0 . . 300 -
(10) (1.0 250 A 214.0
200 -
20)
@ | % |
“0) 100 -
(50) - 58 1 5.6
(©0) | (48.0) g
(58.5) (%0) 1 (33.8)
(70) (100) -
W 1M 3M  YTD 1w 1M 3M  YTD

Bond Market

(Bt bn)

80 A

27.9

3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

Source: Bloomberg

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
100
95
90
85
80
75
70
65
60

55 +
May-23

— WTI -0.64
-0.65

-0.14

60.89
64.09
62.89

Brent
Dubai

Sep-23 Jan-24  May-24  Sep-24 Jan-25  May-25

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne)
700 -

Source: Bloomberg

—— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

589.63
379.63
179.63

+4.88
+4.88
600 1 +4.88
500
400 1
300 1
200 1

100 -

0 T T T T r r
May-23  Sep-23 Jan-24  May-24  Sep-24 Jan-25  May-25

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 974 -9 (Index)
2,000 4 Baltic Dry Index (RHS) 1206  -44 [ 4,500
1,800 1 + 4,000
1,600 4 L 3,500
1,400 - L 3000
1,200 L 2500
1,000 A 2000
800 A ’
600 | L 1,500
400 - - 1,000
200 A - 500
0 T 0

May-23 Sep-23 Jan-24 May-24 Sep-24 Jan-25 May-25

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

Source: Bloomberg

—— Steel-HRC 903 +0.00

1,100 A
1,000 -
900 -
800 -
700 A
600 -

500
May-23

Sep-23  Jan-24 May-24 Sep-24  Jan-25 May-25
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SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP

(US$/bbl)
16 -
14
12 4
10 A

—— SG Refinery 6.76 -0.14

8
6
4
2 -
0
M May-25

Jan-24  May-24  Sep-24 Jan-25

ay-23  Sep-23

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 1
400
350 1
300 1
250 A
200 1
150 1
100 4
50 1

Source: Bloomberg

249.63
179.63

-5.13
-5.13

——PX-Naphtha
Benzene-Naphtha

0 T T T T T T
May-23  Sep-23  Jan-24 May-24  Sep-24  Jan-25 May-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne) BJI
200 -

Source: Bloomberg

100.90 +0.50

180 A

160 4

140 A

120 1

100 -

80

May-23  Sep-23 Jan-24  May-24  Sep-24 Jan-25  May-25

Broiler, Swine (CPF, GFPT) Source: OAE

(Btkg.)
100

— Swine Price 87.0

41.5

+0.00
+0.00

Broiler Price

30 1

20
May-23

Sep-23  Jan-24  May-24  Sep-24 Jan-25  May-25
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Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(USS$/bbl)
130 1

—— JET Fuel Qil 77.98 -0.34

120 1

110 1

100

90 -

80

Source: Bloomberg

70 T

May-23 Jan-24 Jan-25

Sep-23

May-24  Sep-24

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000
2,800 A
2,600 1
2,400 A
2,200 1
2,000 4
1,800 4
1,600 A
1,400
1,200 A
1,000

SICOM-TSR20
——TOCOM

+13.00
+27.16

1,705.00
2,257.24

May-25

Source: Bloomberg

May-23  Sep-23  Jan-24 May-24  Sep-24

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

Jan-25 May-25

Source: Bloomberg

(US$/bu.) Soybean (LHS) 1,062.50 +2.25 (US$/bu.)
1,600 1 Malaysian Crude Paim Oil 3,860.00 _+0.00 r 5,500

1,500 -
- 5,000

1,400 A
1,300 A - 4,500
1,200 - n 4’000

1,100 A
- 3,500

1,000 A
900 3,000

May-23 Sep-23 Jan-24 May-24 Sep-24 Jan-25 May-

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34 -
32 -
30 4
28 A
26 -
24 A
22
20 A
18 A
16
14

Raw Sugar Price 17.22

21.89

-0.07

—— White Sugar Price -0.05

25

Source: Bloomberg

May-23  Sep-23 Jan-24 May-24  Sep-24 Jan-25
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May-25

Gold

(US$/oz)
3,600 -
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3,000 A
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2,200 A
2,000 H
1,800 1
1,600

May-23
Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 -

500
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Cotton (IVL)

(US$/lb)
105 -
100 -
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90 -
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Shrimp (ASIAN, CFRESH, CPF, TU)

(B/kg)
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Source: Bloomberg

Gold 3,328.30 -66.20
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Source: Bloomberg
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Source: OAE
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Management Stock Trading

{ % s 3 ~a
nuus1gwnsilaanudainisnanannn ﬂ%ﬂﬁiﬂiﬁ’]i (wuy 59-2)

Foudtin Fofusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (un) (Ln)

CH WY UNAR ASUEINIY 20/05/68 ) Wuanainy 20,000 1.89 37,800
CH Wiy ANAT ATUEIWIN 22/05/68 ) Wuanainy 26,100 1.89 49,329
CH WIg ANGN ASULEIWIY 26/05/68 7o Rusnainy 20,000 1.88 37,600
CHAYO WY gUFUR DAzFug 23/05/68 N8 luienusasaninazdaiu 8,111,111 0.34 2,757,778
cMmC Wig BT uwnenius 26/05/68 To Rusaigy 314,000 0.75 235,500
cMmC Wig BT uwneniue 26/05/68 7o Rusaigy 9,500 0.76 7,220
DELTA W Tu wl9 18 26/05/68 Y Rusainy 5,000 110.50 552,500
ERW Wiy viud Jesndaaiia 21/05/68 o Ruslty 2,000,000 2.00 4,000,000
GLOBAL Wy N3 {308 23/05/68 ) AUsNNTY 1,000,000 5.30 5,300,000
GLOBAL Wiy 887 Jiesdias 22/05/68 ) Wuanainy 50,000 5.65 282,500
GLOBAL wig Baa JAigsdties 23/05/68 7o Rusnainy 150,000 5.50 825,000
GLOBAL wig Bas JAigIdties 26/05/68 7o Rusnainy 50,000 5.35 267,500
JAK WY LU 9N HY 26/05/68 7o Rusaigy 111,800 1.00 111,800
LTMH W1y DOLg LaTLRA 26/05/68 7o Rusaigy 7,000 4.88 34,160
MAJOR wie 311 wasansal 26/05/68 o Ruslty 181,900 9.08 1,651,652
MBAX Wiy Agns 16e3 e 26/05/68 o Rusainy 50,000 1.47 73,500
NKT WIRIT LA NBIFNN 26/05/68 ) Ruslny 166,400 4.27 710,528
PAF W NN YWLARF 26/05/68 ) Wuanainy 103,400 0.81 83,754
PCC win find dugns’ 26/05/68 7o Ruszy 10,000 2.52 25,200
PLANB wig U5uns laauzlnfuny 26/05/68 7o Wnaaay 1,000,000 5.15 5,150,000
PLE wig wike ANaiesug 26/05/68 8 Rusaigy 128,000 0.26 33,280
PRTR WIE FA37 13N 26/05/68 7o Rusaigy 5,600 3.47 19,432
RPH wig 388N wan wuad 26/05/68 o Wianainy 5,300 5.15 27,295
RPH wig 388N wan wuad 27/05/68 o Wianainy 10,000 5.15 51,500
SAFE wig et niaanysny 26/05/68 ) Ruslny 3,000 7.98 23,940
SNP Wy My Aandan 26/05/68 ) Ruslny 20,000 9.95 199,000
SNP Wiy 313 Aadan 26/05/68 7o Rusnainy 90,000 9.95 895,500
STELLA  wip signdiu L)gaanan 26/05/68 ) Ruszy 1,803,000 0.19 342,570
SYNTEC win 331N Wngas 26/05/68 7o Rusalzy 100,000 1.66 166,000
SYNTEC Wiy mee JYsUNA 26/05/68 7o Rusaigy 40,000 1.66 66,400
TKC WIg 0 LABIa WU 26/05/68 o Rusainy 60,000 10.35 621,000

Source: www.sec.or.th

BULIIEIIBNIT LA NIATDIRUILWANNINEVDINANTT (WUIL 246-2)

nanniwe Faglansming 38ms dszian wlaa  wwaolaay  Sudilaay

nannang WMWY MY MUY

AWCz Wiy 133 RIIAuANG fugaiifuananIuaNaT 258 wu 74.97 (74.97) 26/05/68
BJC Wig 1935y RIIAUANG 5%@ﬂﬁﬁuﬂﬂﬂmummﬁ 258 wh 75.00 (75.00) 26/05/68
TGH Wig 1935y RIIAUANG 5%@ﬂﬁﬁuﬂﬂﬂmummﬁ 258 wh 80.84 (80.84) 26/05/68
BM U3E 188 B & 11 $n. T H 1.17 10.15 23/05/68
MEGA alwaiaw lifs Allaa {1vhe At 0.03 2.30 23/05/68
KBANK  USu% naw dnaaathaus s1na (Wriow) e w 0.39 463 22/05/68
PROUD SAPPHIRE INVESTMENT et nannIndutlasanin 2.16 2.16 14/05/68

MANAGEMENT LIMITED

Source: www.sec.or.th

ada ' 4 1 o ' @ ioda e . v o ' o v o '
‘VWJ']UL%@J: *ﬂimﬂﬂinjiiqﬂdqulﬂuﬂﬁu ﬁaé“’lﬂ“'\/a'\ﬁuqﬂ ﬁ]:LLﬁﬂGmaHamadqﬂﬂaiuﬂﬁ!m'ﬂuﬂ'\il;ﬂﬂFJ'HLU_]E‘N ]IW %rl']i‘l@u']/i]']ﬂu’]ﬂuﬂt %ﬁﬂ\jﬂ']ivl,(ﬂu'llfﬂ']““']ﬂ
ﬁ]:LLﬁﬂJ@T’JLaTma\jﬁ:ﬁﬂf‘é“ LLa:‘i.qlﬂﬂa@’l’m&J’]@'li’] 258 (ﬁﬂ’]“ﬂquqﬂﬂﬂuqﬂi’] 258)
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Cash Balance Lists

vm Turnover List N1 aa'naLauamhmawmmumwmnaumiﬁnamﬂ (Cash Balance)

o 1 o A o o €A ¥ 2 [ o A o o & ¥ 1
1/!% BAIINN wannINnanNLAIYg %’!% DAINAUN wannInantaNzg
o o s o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITININUNNID VY
DV8 21 W.a.-10 .21 25 AU 1

wineLwe: Luaamnmsamu‘lumnmwymﬂmaumsmamuwﬂ"lﬂmnamwﬂnmaoﬂmﬂ muuwmwumwﬂmmaganaumsmau‘lﬂamu

U 1. Caf’(h Balance ‘Pi&l’lilﬂ’a’l&l’ﬂ amvm@mammum'ﬂmnmma%gﬂmwmmuumj cash balance L7 lasgnddasnaduaalidaminuaundnids
FuunauTonannIne muumaﬂmwﬂ'ﬂmvmﬂmmmmmmawwﬂamﬂ

2l 2. WudwImn9Iudetny uas Cash Balance = vumndnldnanniwgilunanysziwlumsdmnnduaiudonenanning (unnusziandy®) ¥n Net
Settlement

320U 3. WINTaT18TIAT1 1 TUMmI (@mnziuusn) $u Net settlement, WA onadudeans uay Cash Balance = %7 Net settlement WBANNT
amwm'vmnauswmmsmanuswmmmmaﬂmwnmmﬂu‘lmummnu (snmmwmmmnmwmﬂmﬂu’[mummnu dngiwdwinduluwiuimadaly) nsil L Jas
ﬂl‘u”lumiwmsmmnmwum’u’mummmsmnumssnamzl fla 8ANAWILWNIITO (Turnover ratio) uammma’mu Lmﬁ’nmﬁﬁaﬂmnw"[ma@maaanu
ﬂaaﬂwumu LI PE Ratio 1Twdw

nannsngnialala3agrang C (Caution)

o o v o ¢ 4
“ﬁﬂﬂiﬂiﬂ% HaAaNnNINg LAYad

N
Uszine #1902 AR WAy EKA INGNAR augn
1Y o A o A =
AE AE-F SET  CB Meldnnmdiiiniudszdnd < 100 au. (SET) 38 < 50 au. (mai) 03 X.A. 2568 -
AKS AKS-F SET  CB dIuveIRaRH < 50% VaINUTITZUR 16 &.9. 2561 -
B52 B52-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 29 N.N. 2567 -
B52-W4 - SET  CB dIuveIRaRH < 50% VaINUTITZUR 03 N.W. 2568 -
BROCK BROCK-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 26 N.NW. 2568 -
100% VBINUTITZUR?
1Y o A o A =
BYD BYD-F SET  CB Meldnnmydiiinaudszdnd < 100 au. (SET) w38 < 50 au. (mai) 05 X.A. 2568 -
CITY CITY-F SET CB eldnmadiiininudszdd < 100 au. (SET) %38 < 50 au. (mai) 01 6.9 2567 -
cv CV-F SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁ@]ﬁfﬂﬁﬁwﬁmummﬁﬁﬁﬁwu@ 21 13.8. 2568 -
CV-W1 - SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 21 L3.8. 2568 -
EE EE-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 28 N.N. 2567 -
EMC EMC-F SET  CB dIuveIRaRH < 50% VaINUITZUR 18 W.A. 2565 -
EMC-W7 - SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 27 §.81. 2567 -
EVER EVER-F SET CB HAM IR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 05 4.9 2568 -
100% VBINUTITEUAD
o A a a @ ° @ A o =
GEL GEL-F SET CB Hamsdiiwnumnanuant 3 Daadenuawilisiuvasfionu < 05 3.9. 2568 -
100% VBINUTITEUAD
o A a a @ ° @ A o =
GEL-W5 - SET CB Hamsdiiwnumnanuant 3 Daadenuawilisiuvasfionu < 05 3.9. 2568 -
100% VBINUTITEUAD
GENCO GENCO-F SET CB HAM AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 27 N.N. 2568 -
100% VBINUTITEUAD
o A a a @ ° @ A o =
GJS GJS-F SET CB Hamsdiiuwnumnanuans 3 Daadenuwawilimiuvasfionu < 03 3.9. 2568 -
100% VBINUTITEUAD
' v v o 1Y =
GLOCON GLOCON-F SET CB FINVAIHDANY < 50% maa‘qumszum 05 4.9, 2567 -
GRAND GRAND-F SET CB dupadgfion < 50% vasnuinszusn 14 .8, 2567 -
ITD ITD-F SET  CB dIuveIgak < 50% VaINUITZUR 18 W.4. 2567 -
JTS JTS-F SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁ@]ﬁfﬂﬁﬁwﬁmummﬁﬁﬁﬁwu@ 09 L3.8). 2568 -
KC KC-F SET  CB dIuveIgak < 50% VaINUITZUR 19 W.A. 2565 -
KWI KWI-F SET CB dwpadghian < 50% vasnuinszusn 16 ®.9. 2566 -
MILL MILL-F SET  CB dIuveIRak < 50% VaINUITZUR 16 &.9. 2567 -
MIT MIT-F SET CcB ANWINNIRINUENTLIzIT Swinsunadu dszdnd éuqm”uﬁ 03 .. 2568 -

31 SUINAN 2567

ANBLAQ: mmwaﬂmw&lﬁmaaﬂvaamnwnmimumsawmﬂ “C” (Cautlon) uumﬂmwwaaummﬂw e LWQL@]Q%NQGYMﬂSmHSE‘YI’ﬂﬂYI LUH%&IL%@]W’I?MYI@’W&I
Nﬂﬂi“’“m.lﬂaﬁ']%"ﬂ'ﬁLGuLLa“ﬂ’ﬁﬂ’]Luuﬁiﬂ’ql mwm"nm ﬂad‘ﬁaﬂﬂﬂﬂi‘v‘l&lﬂdﬂa’]’m’)UUZ]J‘HLLF‘I‘DU’]&W%‘]I (Cash Balance) L‘Y]’]%u

Source: www.set.or.th
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Cash Balance Lists (ll)

o o € {
nannsngnialalalagnany C (Caution)

o o Y o ¢ o o A
wannswglu  wannsng 1A309 ) Wi
szine @901 AN WANY  ELAG NG Angn
NATION NATION-F ~ SET  CB fIuveIR B < 50% VaINUTITZUT 14 5.9. 2561 -
NATION-W4 - SET CB mumaa;jﬁaﬁu < 50% V0N UTIITUT 14 .91, 2566 -
NEP NEP-F SET  CB fIuveIR B < 50% VaINUTITZUT 14 §.9. 2561 -
NOVA NOVA-F SET cB Teldannmsdiiuaudszdnd < 100 au. (SET) w3a < 50 av. (mai) 27 N.W. 2568 -
NRF NRF-F SET  CcB  uidnauidndannasmu Amindrsznilaminaniviiimua 23 1.0, 2568 -
PERM PERM-F SET CB Neldnmadifiinenudszdrd < 100 av. (SET) %32 < 50 av. (mai) 03 &.9. 2568 -
PPPM PPPM-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 #.0. 2568 -
100% VBINUTITEUED

PPPM-W6 - SET cB HAMIEU AR UINANENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 .0, 2568 -
100% VBINUTNITZUR?

PRECHA PRECHA-F SET  CB uldanmydiiuauszsnd < 100 au. (SET) w38 < 50 au. (mai) 03 3.A. 2568 -

PTECH PTECH-F SET CB u‘%ﬁ'ﬂm%ﬁwziaﬂ/ﬂm“quﬁ@ﬁfﬂﬁﬁmﬁmummsﬁﬁﬁmu@ 04 §.a. 2568 -

RML RML-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUAD

SABUY SABUY-F SET CB US¥hRanaTITERAen LN TIH 18 W.8. 2567 -

scl SCI-F SET CB NaMIE LA UgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmmcjﬁaﬁu < 27 N.W. 2568 -
100% VBINUTITZUR?

SDC SDC-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 27 N.W. 2566 -

STELLA STELLAF  SET  CB Hansdfiwnunanuand 3 Daadenuwawilidiusesgiianu < 034.n.2568 -
100% VBINUTITEUED

STELLA-W5 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUED

STELLA-W6 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUED

TFI TFI-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTITEUED

TFI-W1 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTNIILUR?

TRC TRC-F SET  CB fIuveIR B < 50% VaINUTITZUR 17 W.p. 2563 -

TRITN TRITN-F SET CB HAM AL AR UINANUENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmmcjﬁaﬁu < 04 #.a. 2568 -
100% VBINUTITZUR?

TRITN-W7 - SET CB HAM AL AR UINANUENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmmcjﬁaﬁu < 04 #.a. 2568 -
100% VBINUTITZUR?

TSI TSI-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 18 ®.9. 2563 -

TSR TSR-F SET  CB FIuvBIR B < 50% VaINUTITZUR 18 W.p. 2567 -

TSR-W2 - SET CB dmmaaﬁﬁaﬁu < 50% maawm‘mmﬁa 18 W.2l. 2567 -

WAVE WAVE-F SET  CB ;jaauumvn"memmwmu/"l,ulmaasﬂ 26 fl.n. 2568 -

WAVE-W3 - SET CB drauvinydlivaasnnaiulailidoss 26 .. 2568 -

WAVE-W4 - SET o8B meutnfliuaasnnuiwlildass 26 fl.n. 2568 -

WIN WIN-F SET CB Neldnmadifiiniudszdd < 100 av. (SET) %38 < 50 aL. (mai) 05 &.9. 2568 -

XBIO XBIO-F SET  CB FIuveIR B < 50% VaINUTITZUT 16 W.p. 2565 -

XBIO-W6 - SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 02 N.W. 2567 -

XBIO-W7 - SET  CB FIuveIR B < 50% VaINUTITZUT 09 u.a. 2568 -

ZAA ZAA-F SET CB dmmaaﬁﬁaﬁu < 50% maawm‘mmﬁa 24 N.N. 2568 -

ﬁll’lill,‘ﬂ@l mmm'vmnmwm)aaanmnmmfnmﬂumsawmillg“C" (Cautlon) UM%Rﬂ‘Y]inJ“].IFNUSHVH]@WI Heow LWHL@IQ%NRJﬂ%ﬂSmUSEﬂ%ﬂﬂ LUUM&ILM@]Y‘I’]SN‘HF)’WN
Nﬂﬂiw“/lll@Iaﬁ’]%wﬂ’]ﬂd%uﬂwﬂﬁiﬂﬁL%Mﬁiﬂ’fﬂ ‘HJNGGY]‘LL‘«] @Iad‘ﬁa%ﬂﬂ‘ﬂiwmﬂdﬂa’]’l(ﬂ’]El‘]Jf].I‘HLLﬂ‘]le']a’]%‘ﬂ (Cash Balance) LN

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 27 May 26 May 23 May 22 May 21 May Symbol 27 May 26 May 23 May 22May 21 May
1 TRUE 315.0 221.5 220.7 229.4 159.8 1 DELTA (612.8) (190.6) 208.6 363.7 (82.0)
2 SCB 246.9 84.1 399.6 357.7 308.4 2 CPALL (292.3) (404.3) (314.0) 166.0 (89.6)
3 KBANK 192.8 523 1,087.0 1,334.2 1,272.2 3 ADVANC (277.0) (59.9) (2.6) (38.2) (271.2)
4 KTB 139.2 (202.4) 304.8 459.1 190.7 4 GULF (209.1) (223.1) (76.7) (87.1) (60.5)
5 KTC 77.5 50.7 69.7 29.6 (2.5) 5 EA (140.0) 181.8 (3.2) (132.5) 22.7
6 BBL 76.1 (19.3) (72.6) (300.3) 60.2 6 SCC (121.3) (97.1) (79.9) (96.2) 7.9
7 WHA 71.5 (11.3) 191 44 (3.9) 7 TISCO (113.7) 64.0 (23.0) 6.4 10.9
8 OSP 38.0 (6.9) 161.1 (40.1) 29.3 8 TTB (79.9) (37.0) 5.6 (1.7) (22.0)
9 COM7 30.1 21.4 31.3 21.1 10.1 9 PTTEP (69.4) (82.4) (80.9) (104.3) (244.5)
10 TCAP 23.6 (1.5) 12.9 4.4 (2.6) 10 PTTGC (67.6) (84.2) (77.1)  (136.7) 165.9
11 AP 211 6.4 271 (0.6) (0.2) 11 PTT (49.4) 66.2 (55.6) (139.2) (44.1)
12 AMATA 19.8 (47.6) (20.6) (7.5) 11.7 12 BDMS (39.1) (117.1) (110.3) 17.6 (67.9)
13 AAI 19.3 1.5 (0.2) (3.7) (1.9) 13 BTS (36.3) (10.3) 9.9 (18.3) (30.2)
14 BAM 18.5 18.5 (2.6) (1.4) (5.3) 14 TOP (28.1) (41.0) (60.0) 29.6 (84.5)
15 CPN 171 (73.5) (86.3) (91.2) (101.8) 15 BGRIM (27.0) (6.8) 3.6 24.3 6.2
16 MINT 15.1 2.9 (117.6) 138.0 (186.2) 16 TLI (25.6) (27.7) (53.3) 0.3 14
17 GPSC 14.3 (7.8) (45.4) 24.8 4.7 17 HMPRO (25.1) (45.0) 1.2 (51.4) (97.3)
18 BH 12.7 10.0 20.0 (181.3) (261.5) 18 VGI (24.0) (10.0) 3.6 (38.3) (10.8)
19 ICHI 11.9 (3.1) 0.3 0.2 (5.7) 19 BJC (24.0) (24.0) (12.1) 16.4 16.6
20 JMT 11.5 (1.9) 7.7 5.1 (0.3) 20 IVL (23.8) (40.0) (98.3) (86.7) 8.0

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 KBANK 1,070.1 8774 1,947.5 192.8 30.1 1 TISCO-P 0.01 0.01 74.0
2 PTT 913.7 963.1 1,876.8 (49.4) 64.1 2 MORE 2,128.0 7,176.7 29.7
3 DELTA 399.1 1,011.9 1,411.0 (612.8) 327 3 F&D 5.0 17.6 28.5
4 TRUE 671.6 356.6 1,028.2 315.0 57.6 4 BBL 453.3 1,908.8 23.8
5 KTB 518.7 379.5 898.2 139.2 43.5 5 NDR 88.5 456.9 19.4
6 SCB 548.3 301.5 849.8 246.9 46.3 6 KKP-W6 11.2 70.5 15.9
7 ADVANC 279.5 556.5 836.0 (277.0) 42.3 7 AMATA 181.8 1,150.0 15.8
8 BBL 4231 347.0 770.0 76.1 31.2 8 KBANK 343.6 2,369.3 14.5
9 CPALL 221.8 514.2 736.0 (292.3) 37.3 9 THIP 12.9 90.0 14.3
10 BDMS 258.9 298.0 556.9 (39.1) 33.9 10 GBX 147.6 1,089.1 13.6
11 BH 272.7 259.9 532.6 12.7 34.0 11 CPALL 1,128.3 8,983.1 12.6
12 GULF 150.7 359.8 510.5  (209.1) 315 12 MFC 14.9 125.6 11.9
13 CRC 234.7 257.5 492.2 (22.8) 38.1 13 TRUE 4,110.4 34,5521 11.9
14 TISCO 178.0 291.6 469.6 (113.7) 31.3 14 RCL 95.6 828.8 11.5
15 AOT 205.8 214.5 420.3 (8.7) 32.1 15 AH 39.8 354.8 11.2
16 MINT 214.6 199.5 4141 15.1 30.6 16 CHO-w4 31.1 278.5 11.2
17 CPN 196.6 179.5 376.1 171 39.7 17 CPF 899.4 8,407.0 10.7
18 KTC 218.7 141.2 359.9 775 373 18 TISCO 84.5 800.6 10.6
19 SCC 119.3 240.6 359.8 (121.3) 29.0 19 AAV 1,334.1 12,850.0 10.4
20 CPF 158.1 172.4 330.5 (14.2) 39.1 20 BDMS 1,618.1 15,892.0 10.2

Source: SET
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Short Sell (I)

U > Price Une % Price
AT YARTATT Avg Last change ATE YARATATT Avg Last change
uHaTe uvatn Price Price Hom avg udaTe wuHaTe Price Price from avqg
wanvIny i) [um) [Br] (Brl price uwanvINL iu) [um] [Br] [Br] price
1 DELTA 1973700 213.337.350 7.7 10V.50 024w 46 SR 6,204,100 8,135,430 132 132 007
2 ADWANC 502100 ME.351.000 23148 23200 018 47 PLAME 1,518,600 F.37E.650 5.25 5.20 101
3 CPaLL 2,734,000 130,353,125 d47.55 47.50 0= 43 CCET 1.420,500 T.328.205 5.55 5.55 0.56%
4 SCC 635400 16207000 16355  165.00 032w 43 BaNPU 1,581,400 T.461.455 4.72 4.70 033
5  GULF 2451700 14,152,300 4E5T 45,25 0702 50 TIOLOR 431,500 B.533.470 1583 15.30 -0.472
E  PTT 3352000 101,335,000 30.25 30,25 oo 51 BJC 308,300 6,328,760 20.43 20.40 043
T BDM=S 3,896,600 34073560 2155 2160 -0 52 ICH 593,300 E.218.070 1037 10.30 063
8 TIsCO 753,500 V3704675 9782 9775 nows 53 STGT 895,400 5871330 E.56 6.50 088
3 MINT 28N.200 T243,200 2566 25.50 NESx 54 CBG 35,500 5,534,300 57.56 57.00 063
i CPF 2,776,300 TO114,200 2525 25.25 noo- 55 0OSP 327,000 5,337,330 1651 16.20 163
T KBAME 35400 B3,7250350 1817 161.00 01t 56 CHG 3.462,700 2,336,263 154 154 0.0
12 CPMN 1340000 B2,032425 4634 45,00 073 57 KCE 333,300 5,035,280  14.81 14.80 009
13 KTC 1433700 59450450 4147 4175 -0.B8x 53 GPSC 153,500 4,333,375 3240 3225 047
4 BBL 37500 54202250 14530 1550 nz2aw 53 AWC 2,160,700 4,239,803 136 1397 -0.39:
15 AOT LET7.500 53827450 33525 33.00 084 B0 [TC 338,500 3.918.320 157 11.60 -0.252
6  BCP 1421200 51655600 3635 36.50 04z Bl COMT 180,400 36026580 13.97 2010 -0 64>
7 KTE 2,065,300 458,345,230 2260 2240 0.3+ 62 SPRC 533,400 3,505,130 543 5.45 0.7
18 SCE 355,800 43080450 12108 120.00 naos B3 TRUE 264,700 3383560 1275 12.70 065
13 0OR 3,395,200 42001410 1237 12.20 14 B4 BGRIM 328,900 3145630 3.56 3.50 061
20 EKFP 753,600 34965575 4640 45,25 03z B5 PEM 545,600 3.031.075 5.67 5.E65 027
21 PTTEF 296,700 29,703,950 10013 93,75 033 B BTG 125,300 2933620 2326 23.30 -0.162:
22 [CRC 1606500 23627530 1544 15.50 -0.33% 67 AF 452,400 2,333,380 6.43 5.50 =023
23 EBH 200,700 23273350 14583  WY.00 -0.76x B3 EGCO 25,300 2,785,250 107.65  107.50 014
24 TTE 14,260,200 27542832 193 192 0ED- 63 AMATA 134,400 Z.796,160 1415 14.10 0,55
25 CPAXT 1275800 24,281,340  13.03 12.80 124w 7O JAS 1,426,600 2,436,366 175 174 057
26 TCAP 455,300 225872750 4713 47.25 -0.25% 71 BAM 401,000 2,456,545 E.20 6.25 -0.77
27 TOR T33.800 21428100 2320 259,50 1012 72 RBATCH 31,000 2343250 2575 25,75 .00
28 MTC 483,000 13632600 4135 4225 072 V3 CEMTEL 2,300 2255310 2005 20.00 0.d1%
29 TU 1961, 700 13,542,130 336 10,00 -0.358x T4 BA 145,200 2024130 13.66 13.60 043
30 HMPRO 2,347,200 17,836,650 T.BT .65 023w 75 GUNELL 1,217,000 2,020,220 166 166 0.005
3 BEM 3,283,200 17,565,120 52.3% 2.3% noo- V6 IRPC 2.31M.,300 191,505 0.53 0.83 -0,20%
32 BCH 1316300 17022770 12.93 12.30 -2.81<  ¥7 DOHOME 430,400 1595550 372 372 -0.082
33 5avA0 TPe.700 0 436200 1861 13.00 205 78 CEP 571000 1576082 276 278 -0.71
34 ML 52,700 13323750 2041 20,40 novws 73 GFPT 143,000 1.41.415 9.87 9.85 0200
35 SCGR TIE.500 13276430 1666 16.60 038 80 TASCO 32,500 1.333.800 1442 14.40 0.1
36 SPAL 35,000 12151.000 1450 1d4.40 0E3< &1 BCPG 153,000 1,260,425 B.6T 6.65 0258
3T OBTS 2,719,400 12,033,364 4.45 4.44 0.36= 82 PRCL 45,300 1227300 26,75 27.00 -0.92
38 STA Tr7.200  10,025650 1230 12.80 n7aw 83 SO 143,300 1,201,205 8.38 8.50 -1.38
38 TU §595.700 10,016,540 nis 1.z0 -015x 84 SISE 53,000 110,510 16.03 16.20 -0.652
40 PR3 394,400 9,286,440 2355 23.40 nezw 85 BPFP 154,100 1102825 716 .20 -0.60%;
41 LH 2,354,000 9,206,352 Az 39z 022 86 CkK 76400 1.034.430 1435 .20 0.&8
4z NG 4,183,000 3,183,035 213 z2.z20 =027 87 JMAaRT 152,300 3532635 6.45 G.40 051
453 HAMS 473,100 8521730 1v7a 1v.80 007 88 MEGA 35,600 832560 2507 24.30 063
44 PTTGC 426,300 g.466,660 1953 13,30 034 83 WHA 285,300 378,275 3.07 3.06 033
45 EA 2,663,100 5,357,055 314 318 -113: 30 GLOBAL 164,500 353,335 5.25 5.35 =133
Source: SET

THANACHART SECURITIES 17



http://www.sec.or.th/

THANACHART’S THE EARLY BIRD WEDNESDAY, 28 MAY, 2025

Short Sell (1)

U % Price T % Price

AT YaR AT Avg Last change AT AR Avg Last change

wuHaTe uyatn Price Price Hom avg wuHaTe muvatn Price Price Fom avg

wanvIn i) [um) [Bx) (Brl price uwanvINL i) [um) (Bl [Br] price

N OH 537,100 g47.852 142 142 noos 136 DOCC 5.100 T.803 153 152 [.EE

320M 51,100 TEOS00  14.88 14.80 05Ex 137 SAFPE 200 B.300  31.50 30.50 CRE

35 PTG 104,000 G65.330 5.40 5.40 -0.0dx 135 PSH Ta0 3.080 4.40 4.35 Q.46

34 MEK 37,100 615,030  16.55 16.60 013 133 BayY 100 2200 Z2.00 22.20 =030

95 SABIMA 358,100 E14,520 1614 1610 023w 140 MALEE 100 T35 T.35 T.25 138

95 Ay 455,500 71646 115 113 022 141 BSRC 100 505 5.05 5.0 -0.33
a7 PSL 53,500 529,875 6.32 5.35 -0.42x
98 INOWGOT 34,600 515540  14.30 14.30 Q.00
33 AEONMTS 5,000 505450 10163 101.50 0133
00 ERW 243,600 433,203 2.00 202 -0.933
1 TEM TE.200 455,930 5.25 6.20 0.86%
0z Sk 34,500 452,460 1333 12.30 0B
03 BLA 25,300 466,920 1616 16.10 0,35
04 SAT 32,700 396430 1213 12.20 -0ET
105 JAPANT0001 17.004 38d. 230 2260 2260 0.005
06 SHMP 36.200 383720 1060 10.50 0,35
07 MAJOR 36,700 352,605 312 3.05 073
05 THAMI 212,700 345,684 163 163 -0.29x
03 JMT 34.500 F25.220 343 3.55 -1.29
0 ORI 181,600 313,656 176 175 Q.58
M1 STECOM 43,500 307820 T.03 T7.05 037
2 SaMART 45,300 284,135 6.27 6.15 133
3 TOA 24,300 264,530 1030 11.10 =173
4 TVO 1.600 257520  Z2.:z20 22.00 0314
5 COCOCo 37,300 238,770 E.30 B.25 0.a0c
TE  ROJMA 42,500 155,554 457 4.56 0200
17 TIPH 8,300 B5680 1362 18.60 Q.08
5 Anl 31.400 134,012 4.27 4.20 162
13 THCOM 15,000 126,000 5.40 8.35 0,605
120 REF 23,700 122,806 4.13 4.15 =105
121 TTA 23,300 122174 417 4.20 -0.72
122 MOSH 3,100 17,300  37.54 3700 227w
123 LAMMA T.200 13,040 1570 15.70 Q.00
124 TOM £.000 32610 1544 15.50 -0.42
125 AH 5,400 TE. 740 4.1 14.00 151
126 ‘wHALF 22,500 T3.354 3.26 3.30 =127
127 EPG 22,600 52432 2.32 2.32 0,005
128 BEAUTY 1dE, 200 43,861 030 0.30 Q.00
123 TRIFL 40,500 33.630 0.33 0.33 =107
130 HKCEO 1522 37430 2453 2410 2.0d3
131 STRI 13.200 35512 263 2.BEB 134
132 ACE 26,300 34.453 1.3 130 077
133 BBGI 3,000 27570 3.06 3.08 -0.54x
134 BEC 4,200 16,3580 3.390 3.58 0,52
135 AIE 10,000 1432 1.14 113 117

Source: SET
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THANACHART’S THE EARLY BIRD

Foreign Board & Big Lot

Foreign Board

WEDNESDAY, 28 MAY, 2025

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 164,100 26,359,900 160.50 161.00 (0.31)
MINT-F 515,700 13,078,650 25.25 25.50 (0.98)
PTT-F 343,300 10,345,200 30.00 30.25 (0.83)
TTB-F 5,357,600 10,300,027 1.92 1.92 0.00
SCB-F 39,100 4,705,650 120.00 120.00 0.00
CPF-F 165,000 4,161,900 25.00 25.25 (0.99)
PTTEP-F 10,300 1,029,650 100.00 99.75 0.25
BBL-F 1,200 174,400 145.00 145.50 (0.34)
TRUE-F 11,500 147,200 12.80 12.70 0.79
TU-F 8,100 80,595 9.95 10.00 (0.50)
AOT-F 500 16,625 33.25 33.00 0.76
LH-F 300 960 3.20 3.92 (18.37)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
KTC 3,144,600 131,287,050 41.75 41.75 0.00 3.00
BH 220,800 32,457,600 147.00 147.00 0.00 1.00
BEM 3,315,000 17,735,250 5.35 5.35 0.00 1.00
MTI 1,361,000 17,693,000 13.00 13.60 (4.41) 1.00
WP 3,750,000 15,000,000 4.00 3.40 17.65 1.00
SKY 1,000,000 14,000,000 14.00 13.90 0.72 1.00
PTTGC 396,000 9,999,000 25.25 19.90 26.88 1.00
SIRI 7,000,000 9,240,000 1.32 1.32 0.00 1.00
HYDROGEN 1,000,000 8,650,000 8.65 8.70 (0.57) 1.00
SAWAD 352,400 6,695,600 19.00 19.00 0.00 1.00
SCB 48,900 6,084,285 124.42 120.00 3.68 1.00
AOT 138,300 4,563,900 33.00 33.00 0.00 1.00
TU 400,000 4,000,000 10.00 10.00 0.00 1.00
OR 252,000 3,074,400 12.20 12.20 0.00 1.00
GUNKUL 1,184,700 1,966,602 1.66 1.66 0.00 1.00
EA13C2509A 2,100,000 588,000 0.28 0.28 0.00 1.00
Source: SET

THANACHART SECURITIES


http://www.sec.or.th/
http://www.sec.or.th/

THANACHART’S THE EARLY BIRD WEDNESDAY, 28 MAY, 2025

Warrant Table (1)

As of 27/5/25
Strike - Exercise  Conversion AllIn Premium Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
In'ldc::e.;hf Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

24Cs-W1 Out 3.000 1:1.0000 209.6% 28/01/2027 1.04 0.22 285.0% 0.66 -66.9% 473 1126% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 505.8% 28/01/2028 1.04 030  285.0% 0.90 -66.8% 347 1123% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 63.4% 08/08/2026 216 0.03 45.7% 0.08 -61.4% 72.00 34.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 In 2.000 1:1.0000 -1.9% 13/05/2027 216 0.12 457% 042 -71.8% 18.00 11.6% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 224.5% 16/05/2027 0.31 0.23 34.1% 0.00 n.m. 165 209.9% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
B52-W4 Out 0.500 1:1.0000 134.8% 14/01/2026 0.23 0.04 41.9% 0.00 n.m. 575 152.0% 14 Jan 2026
BC-wW2 Out 2.000 1:1.0000 131.0% 31/05/2025 0.87 0.01 36.4% 0.00 n.m. 87.00 459.6% Lastbusiness day of Feb, May, Aug, Nov (1ston 30 Aug 2024)
BE8-W1 Out 75.000 1:1.0000 965.2% 31/05/2026 7.10 0.63 36.9% 0.00 n.m. 1127 149.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 178.9% 31/03/2026 0.19 0.03 80.8% 0.01 292.8% 6.33 130.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 -7.9% 25/06/2025 127 0.07 142.1% 0.24 -70.4% 18.14 na 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 210.1% 13/02/2026 4.24 0.15 10.5% 0.00 n.m. 28.27 95.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 209.8% 01/09/2026 163 0.05 10.7% 0.00 n.m. 3260 70.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.099 1:1.1840 238.1% 12/07/2026 0.36 0.14 60.4% 0.01 n.m. 3.04 163.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 224.5% 21/11/2026 444 0.02 26.9% 0.00 nm. 22999 43.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 167.3% 0.01 -32% 400 167.3%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2€
BWG-W6 Out 0.700 1:1.0000 222.7% 13/08/2025 0.22 0.01 57.9% 0.00 n.m. 2200 178.7% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 39.2% 12/05/2026 1.58 0.06 47.6% 0.09 -34.3% 26.33 39.2% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 132.0% 31/05/2026 0.50 0.16 63.9% 0.03 397.4% 313 1322% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 17.7% 06/06/2027 0.62 0.23 88.3% 0.29 -19.8% 270 64.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 445.2% 08/12/2025 161 0.02 123.4% 0.03 -40.3% 8267 113.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 68.3% 14/05/2027 1.61 0.21 123.4% 0.73 -T1.1% 767 53.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-w4 Out 1.150 1:0.2000 1400.0% 09/06/2026 0.08 0.01 208.8% 0.00 141.7% 1.60 309.0% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1733.3% 06/07/2028 0.03 0.05 240.7% 0.03 92.3% 0.60 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1633.3% 09/05/2028 0.03 0.02 240.7% 0.02 -17.4% 150 193.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 103.7% 14/06/2025 246 0.01 24.8% 0.00 nm. 246.00 163.8% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 1.000 1:0.5000 450.0% 22/02/2029 0.20 005  201.2% 0.09 -42.0% 2.00 119.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 70.8% 04/07/2025 0.24 0.01 451% 0.00 nm. 2400 147.3% Last business dayof Jan, Jul (1ston 4 Jan 2023)
DCON-W4 Out 0.300 1:1.0000 37.5% 17/03/2027 0.24 0.03 451% 0.03 -9.2% 8.00 423% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DV8-W2 In 0.800 1:1.0000 -28.6% 16/07/2025 3.92 200  237.7% 2.56 -21.8% 1.96 na Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
EA-W1 Out 4.000 1:1.0000 70.8% 13/02/2028 3.18 143 114.1% 1.69 -15.4% 222 949% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W5 Out 0.550 1:1.0000 409.1% 29/07/2025 0.11 0.01 78.6% 0.00 n.m. 11.00 322.9% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EFORL-W6 Out 2500 1:1.0000 1468.8% 31/05/2025 0.16 0.01 74.9% 0.00 n.m. 16.00 1451.5% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EMC-W7 Out 0.130 1:1.0000 220.0% 16/06/2027 0.05 0.03 136.7% 0.02 37.1% 167 176.1% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 473.1% 28/06/2025 145 0.01 51.7% 0.00 nm. 14500 265.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 1175.0% 21/06/2025 0.04 0.01 310.8% 0.00 n.m. 4.00 780.1% Lastbusiness day of Jun, Dec (1ston 19 Jul 2022)
GLORY-W1 Out 1.000 1:1.0000 47.5% 16/11/2027 0.80 0.18 81.3% 0.23 -21.5% 444  65.0% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 31.6% 05/02/2027 1.60 0.16 139.5% 0.24 -34.2% 266 812% Lastbusiness day of May, Nov (1ston 31 May 2024)
IP-w2 Out 12.308 1:1.6260 297.2% 21/06/2025 3.10 0.01 59.7% 0.00 nm. 504.06 212.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 105.2% 10/10/2031 174 0.57 56.4% 0.48 18.0% 305 64.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 868.1% 26/07/2025 6.40 0.05 67.4% 0.00 nm. 14471 233.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-W2 Out 4.000 1:1.0000 123.3% 08/12/2025 1.80 0.02 13.3% 0.00 n.m. 90.00 68.5% 8 Dec 2025
J-w3 Out 9.000 1:1.0000 968.2% 05/06/2026 0.85 0.08 69.5% 0.00 nm. 10.63 146.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 284.7% 01/08/2026 0.85 0.17 69.5% 0.02 769.6% 5.00 1282% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1752 1:1.1413 164.1% 31/07/2026 0.70 0.11 27.4% 0.00 n.m. 726 992% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 52.8% 17/03/2026 46.25 0.67 20.2% 0.01 n.m. 69.03 38.3% 17 Mar 2026
KUN-W2 Out 2115 1:1.0400 80.1% 17/08/2025 118 0.01 39.6% 0.00 nm. 12272 750% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
KUN-W3 Out 1.250 1:1.0400 10.0% 23/03/2027 118 0.05 39.6% 0.22 -77.0% 2454  11.7% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 160.2% 25/06/2026 1.23 0.20 20.8% 0.00 nm. 6.15 107.7% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MGI-W1 Out 10.000 1:1.0000 22.0% 21/08/2026 9.95 214 39.6% 1.16 84.1% 4.65 72.9% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 1200.0% 26/11/2025 0.02 0.01 526.6% 0.01 -24.9% 2.00 4034% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 38.8% 15/05/2026 412 0.22 18.9% 0.01 nm. 18.73  46.8% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 45.1% 18/05/2027 1.75 0.22 29.4% na #N/A 795 45.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 139.4% 18/05/2028 175 0.19 59.4% 0.23 -18.7% 921 545% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 123.0% 15/12/2025 1.35 0.01 17.6% 0.00 nm. 13500 63.1% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1100.0% 17/12/2026 0.11 0.02 86.0% 0.00 n.m. 550 160.9% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 -0.6% 11/03/2027 1.81 0.80 31.4% 0.79 0.6% 226 337% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PPPM-W6 In 0.220 1:1.0000 9.8% 19/08/2026 0.51 0.34 176.1% 0.35 -2.2% 150 165.3% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.680 1:1.0684 -5.1% 17/111/2025 7.00 2.10 36.2% 2.36 -11.2% 3.56 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.844 1:1.0323 -3.1% 17/05/2027 7.00 2.00 36.2% 213 -6.3% 3.61 30.9% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.953 1:1.0094 -0.9% 15/11/2027 7.00 2.00 36.2% 2.02 -1.1% 353 354% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 16.5% 14/10/2026 121 0.41 114.6% 0.53 -23.3% 295 781% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 23.5% 14/05/2026 0.85 0.05 172.8% 0.33 -84.7% 17.00 36.4% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PSTC-W2 Out 1.893 1:1.0566 375.6% 11/11/2025 0.40 0.01 36.1% 0.00 nm. 4226 1291% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 47.5% 29/04/2027 0.40 0.09 36.1% 0.05 87.7% 444  56.5% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 146.5% 29/08/2025 0.63 0.01 86.2% 0.00 203.7% 8152 104.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 142.9% 05/02/2027 0.63 0.03 86.2% 0.10 -68.8% 21.00 56.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 956.9% 15/01/2026 0.29 0.13 168.2% 0.03 293.1% 446 238.3% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-WA1 Out 23.000 1:1.0000 208.9% 10/07/2025 7.45 0.01 71% 0.00 nm. 74500 131.8% 10 July 2025
SAMTEL-W2 Out 8.000 1:1.0000 53.4% 15/01/2027 5.90 1.05 16.8% 0.04 n.m. 5.62 63.0% 31 Jul 2025, 15 Jan 2027
SAWAD-W2 Out 79.262 1:1.2610 317.9% 30/08/2025 19.00 0.18 78.3% 0.00 nm. 13311 131.3% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 Out 2.000 1:1.0000 428.9% 28/06/2025 0.38 0.01 43.8% 0.00 n.m. 38.00 320.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 1043.2% 14/01/2026 0.44 0.03 99.9% 0.00 n.m. 1467 179.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 239.2% 21/01/2026 2.96 0.04 35.7% 0.00 nm. 74.00 83.4% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 73.7% 12/09/2025 0.76 0.02 63.5% 0.01 145.0% 3800 79.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 144.7% 12/09/2027 0.76 0.26 63.5% 0.11 136.7% 292 103.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 533.3% 01/06/2026 0.21 0.03 66.2% 0.00 n.m. 7.00 149.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W5 Out 1.000 1:1.0000 431.6% 05/07/2025 0.19 0.01 63.9% 0.00 nm. 19.00 326.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
STELLA-W6 Out 0.500 1:1.0000 210.5% 27/07/2027 0.19 0.09 63.9% 0.02 3451% 211 136.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TCC-W5 Out 0.500 1:1.0000 106.1% 24/05/2028 0.33 0.18 115.0% 0.14 26.5% 1.83 147.3% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 437.5% 22/06/2026 2.80 0.15 21.2% 0.00 nm. 18.80 108.6% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -4.9% 15/05/2027 5.15 1.10 46.5% 143 -22.8% 468 28.8% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TF-W1 Out 0.150 1:1.0000 300.0% 06/01/2026 0.04 0.01 112.2% 0.00 545.4% 4.00 207.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 100.6% 15/01/2027 1.56 0.13 46.1% 0.09 52.4% 12.00 53.6% 15 Jan 2027
TH-W3 Out 1.000 1:1.0000 71.2% 20/06/2025 0.59 0.01 38.1% 0.00 n.m. 59.00 149.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 187.1% 10/07/2025 0.70 0.01 27.5% 0.00 n.m. 70.00 176.3% Lastbusiness dayof Mar, Sep (1ston 29 Sep 2023)
TNDT-W1 Out 0.500 1:1.0000 183.3% 14/06/2025 0.18 0.01 70.2% 0.00 n.m. 18.00 359.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TRITN-W7 Out 0.100 1:1.0000 120.0% 19/10/2025 0.05 0.01 2241% 0.02 -43.5% 500 161.8% 19 Oct 2025
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Warrant Table (1)

Strike -
In/Out The
Money *

As of 27/5/25

Exercise Conversion All In Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied Exercise

Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

TSR-W2 Out 2727 1:1.1000 1610.2% 30/10/2025 69.7% n.m. 2452% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TVDH-W3 Out 0.850 1:1.0000 616.7% 13/06/2025 0.12 0.01 76.7% 0.00 n.m. 12.00 609.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 305.1% 0.02 -54.3% 3.00 168.9% 25 Jul 2025, 25 Jul 2026

TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 305.1% 0.03 -62.7% 3.00 99.4% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 339.5% 23/05/2027 220 0.04 12.7% 0.00 n.m. 6792 54.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -1.4% 03/09/2025 220 0.68 12.7% 0.68 0.3% 325 31.9% 3 Sep 2025

VIBHA-W4 Out 3.000 1:1.0000 92.9% 19/07/2025 1.56 0.01 11.9% 0.00 nm. 156.00 947% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 24.5% 30/06/2026 715 0.90 35.6% 0.64 39.8% 794  449% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 207.2% 24/10/2025 0.05 0.01 2952% 0.02 -48.4% 520 203.7% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 340.0% 17/06/2027 0.05 0.02 295.2% 0.04 -53.0% 250 138.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3914 1:1.0220 330.8% 06/05/2026 0.92 0.05 163.7% 0.18 -71.6% 18.80 108.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.431 1:1.0481 688.4% 05/01/2027 0.19 0.07 286.5% 0.16 -56.8% 284 163.1% 4 Jan 2027

XBIO-W7 Out 0.954 1:1.0481 417.2% 23/12/2027 0.19 0.03 286.5% 0.14 -792% 6.64 925% 22 Dec 2027

ZIGA-W2 Out 4.250 1:1.0000 222.1% 31/03/2027 1.36 0.13 82.8% 0.15 -15.8% 10.46 78.0% 31 Mar 2027

Sources: Companies data, Thanachart

Note:

** Allin Premium #a #a Aflusastviinasnu uaswiu Avls/nanu wlas pYBITTEI] i GREERE)

a4 é1 All in Premium ileiilu aufien wanads Discount &a iafinnsuilasanwang Warrant uafnagnuatadsvilsansulasanin Iﬁaﬁnﬁuﬂmwu Warrant ua

a1 @1 All in Premium #laidu uag winads Premium &a lafinsulasanmwang Warrant usiinasnuaramanuannasulassn v ifadeanusiau Warrant uaa

*Strike - In/Out Money iilumsauwadinisul Warrant Ll Aoan fu In Money uanein lawdasanmang Warrant Bausan avlemilsainmsulasanin Lissusmamu Warrant winsellavu warrant anwis.
doawaudnaiiu Out Money ugngin \lawlasanwans Warrant 3ausas agmnanuainmsulasanin hisausamu Warrant uiunsaileviu Warrant snws
* Strike Price w3a Exercise Price Aa 5101 i i

IRV TTEREEN]
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Calendar
0
Mon Tue Wed Thu Fri
26 27 28 29 30
New listing: DW New listing: Warrant New listing: Warrant XD: XD:
ADVANC01C2510A ORI-W2 613.5 m units, NOBLE-W3 684.6 m units, | ALLY@0.110000 ESTEE80@0.000000
AWCO01C2510A Exercise 1:1 @4.00, 3Y Exercise 1:1 @2.32, 2Y BOFFICE@0.155000 HPF@0.133000
BA13C2510A First exercise: 30-Jun-2025 | First exercise: 30-Jun-2025 | BRRGIF@0.191990 MII@0.193000
BANPUO1P2510A Last exercise: 18-May-2028 | Last exercise: 18-May-2027 | NETEASE80@0.000000 MNIT@0.035000
BH19C2510A POPMART80@0.000000 MNIT2@0.095000
CBGO01P2510A New listing: DW New listing: DW QHHRREIT@0.150000 MNRF@0.030000
CPALL0O1C2510A ADVANC13C2510A BABA28C2508A M-STOR@0.110000
CPALLO1P2510A BABA41C2509A BCH13C2510A
CPFO1P2512A BANPU13P2510A BH19P2510A Market/Sector Change:
GPSC19C2510A BH13P2510A BH41C2611T XYZ: SET/Industrials/
GULF01C2606T CPALL13C2510A CHG13C2510A Petrochemicals & Chemicals
GULF01P2510A CPALL13P2510A EA19P2510A > SET/Technology/
JMT13C2510A ERW41C2611T GULF13P2510A Information &
MTCO01P2510A GEELY41C2509A HSI128C2509B Communication
OSP13C2510A KUAISH41C2509A JMT19C2510B Technology
PTTGCO01P2510A MTC19C2510A MEITUA41P2509A
SCB01P2510A PTTGC13P2510A NDX41C2509B SOLAR: SET/Resources/
STGT01C2510A SPALI19C2510A OR19C2510A Energy & Utilities >
TUO1C2512A TRIPDC41C2509A SET5041C2509B SET/Property &
WHAOQ1C2510A SET5041P2509C Construction/Construction

New Share Trading

KUN 31.5 m shares
(Stock dividend 25:1)
CHAYO 28.4 m shares
(Stock dividend 40:1)
DOHOME 153.7 m shares
(Stock dividend 22:1)

XD:

BKA@0.060000
CPTREIT@0.066200
HYDROGEN@0.023800
KPNREIT@0.028200
SRIPANWA@0.071700
WHAIR@0.132500

Par Change:

ZAA Par @1.00

(From Par @0.50)
CTARAF Par @7.304100
(From Par @7.4371)

Last trading:
TH-W3

Delisted:
MIT
SAFARI
TM-W1

Events:

New Share Trading
WPH 26.9 m shares
(Stock dividend 25:1)
PLE 44 shares
(PLE-W3 1:1 @2.20)

XD:

ADD@0.100000
AMATAR@0.160000
B-WORK@0.082485
FUTURERT@0.244665
ISSARA@0.139100
IVL@0.175000
KAMART@0.110000
KTBSTMR@0.172600
PRI@0.312500
SIRIPRT@0.080000
TFG@0.075000

XB:
TAKUNI8000:1@1000.00

XW:
IMH 2:1@Free

Last trading:
BM-W3
GEL-W5
IP-W2

Events:
US-nandedaguaininu
LAauL.e.
US—swmﬁwutﬁguﬁ.n.a‘m
Us—suflanudaiurusing
Liau w.a.
US—-azfinsndaLfaun.a.
NANARNGANA

New Share Trading

DITTO 1 shares
(DITTO-W1 1:1.201
@33.295)

TCAP 930 shares

(Security conversion from
Preferred stocks to common
Stocks 1:1)

XD:

BM@0.060000
EGATIF@0.210000
GUNKUL@0.080000
GVREIT@0.198400
KBSPIF@0.232000
LHHOTEL@0.300000
LHRREIT@0.103000
TFFIF@0.117600
TTLPF@0.319700

XB:
TRUBB1636:1@1000.000

XE:
IP-W2 1:1.626@12.308000

XR:
PLE 3:1@0.250000

XW:
TRUBB 1:180@Free

Events:

US-EIA petroleum report

US—dafinsnantfiaun.a.
ANFUIATNANIRNTG
(Wa) fransauaus

US-FOMC (12 ¥uid 29 w.a.)
Wanasavunisdssau
Yuil 6-7 w.a.

Events:
US—-duwuguausidgnnig
Junadla
US-GDP 1Q25 (dssunaunns
afoid 2)
US-aaavindeyananatiud
saflanisune (Pending
Home Sales) éiauta.el.

Services

ALPHAX: mai/Consumer
Products/Consumer
Products > mai/Resources/
Resources

Events:

US-dafisnanislaaaia
nMsuilaadiuymaa
(PCE) wdiauwu.n.

Us-sufianudasiukusiinag
Ldaun.a.Aum Inaan
fidunu
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JUNE 2025

Mon Tue Wed Thu Fri
2 3 4 5 6
XD: XD: XD:
NIKE80@0.000000 IMPACT@0.170000 BKNG80@0.000000
MJLF@0.150000 CHMOBILE19@0.000000
Holiday Holiday Delisted: PEP80@0.000000
BC-W2 WHABT@0.150000
EFORL-W6
Events: Events: Events: Events: Events:
US—saufiianisdhadada US-EIA petroleum report US—-dununuasusidginig
(PMI) sansuandu Jnunadla
gavihafiaun.a.a1n S&P
Global
US—dafiananisudntiiau
W.A.NAFATUTANTA Y
adnu (ISM)
9 10 11 12 13
XD: XD: XD: XD:
BDX06@0.000000 BYDCOMB80@0.000000 BABA13@0.000000 KO80@0.000000
GOOG80@0.000000 BABA80@0.000000 NDAQO6@0.000000
XR:
PTECH 2:1@1.000000 XR:
ECF 1:20@0.200000
XW:
PTECH 1:1@Free XW:
ECF 20:8@Free
Last trading:
TMC-W2
Delisted:
TVDH-W3
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
16 17 18 19 20
XE: Delisted:
TMC-W2 1:1@2.000000 TH-W3
Delisted:
CPANEL-W1
TNDT-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Feusadle
23 24 25 26 27
Delisted: XD: Delisted:
GEL-W5 DISNEY19@0.000000 BM-W3
IP-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Feusadle
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JULY 2025

Mon Tue Wed Thu Fri
30 Jun 1 2 3 4
Delisted: XD:
EP-W4 JPMUS06@0.000000
SCM-W2 JPMUS19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgénig
T unadden
7 8 9 10 11
Delisted: XD: Delisted:
STELLA-W5 STANLY@12.000000 Holiday SA-W1
TMC-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-Ahununaasusidginig
Tenunadled
14 15 16 17 18
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidanig
Teusadle
21 22 23 24 25
Delisted: XR:
VIBHA-W4 FSX 2:9@1.600000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
28 29 30 31 1 Aug
Delisted: XD:
Holiday JMART-W5 SINGTEL80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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