The Derivatives Story R e s

Thanachart Securities
20 June 2025

“Trading” S50M25 lunsay 682 — 708 9a...“Gaifisri11s” Block PTTEP

utures_Jun-25 (S50M25) Log

800.00

775.00

o

a é a s a s
750.00 AAFNA ;:l: Wmﬁﬂﬁqua, CFA
725.00 SUWA i
ATBIN ﬁiiN‘iJ'lEd

SET50 Futures

"Trading” S50M25 nyay 682 - 708 30 650.00
Slow Stochastic /\/fv o 100
T k U qan S50M25
MACD s1antatiiannn 692.10
_ - = T whuananmana 682 - 708
2/10 l2i24 Tarz 110 Tar17 Tarza  lan laite lsi2 513 lsi26 le/a Day Qﬂﬁﬂ“ll']ﬂ"{l% ~
s . . o 5 TUANADEY 27 d.0. 25
YNWBINNAIEH: SET (e Gap UTUAILTIABLAEY NRINIIRLEDLININYBITFLIAUAS AN ES 692.70
wIUNY swmmwmmminaummaawssmamﬁmanmu FANTIAVY 693 AL Premium/Discount 01%
N8y SET aysluiéﬁu Oversold 9122 awawuwumm/ﬂuwam AUWITU 1,056+/-
o a BLOCK TRADE
azlsh:
PTTEPM25
1) “Trading” S50M25 n3ay 682 — 708 9@ S50M25 assnila Gap 693 fiouasilusa  SQa PTTEPM25
Fus9218Ua89a1@ Nad Stochastic lulou Oversold dlan1a Technical Rebound a1 110
@197M@ Long +5,636 dayqy1...“Trading” N381 682 - 708 IA TAFY LI UNAUG? whuanansmaia 117
NaAUWNWALTKANY 56%
2) “Boifernls” Block PTTEP., s’rmmuuﬁlumwunuu nRIANNGILAToA Y YNANTIATIH 107
W’maaﬂnmmwmu maﬂmuumu Brent Huinia 75 US$/bbl 1111 Sentiment S — 27§41, 25
Fongliuws PE25 71 7.9x LLaJLwﬂuwammw 6% 7284770 Downside Swud T (Fyan) 20.00
MIAUFYY (W1) 1,000.00
PTTEP Wn&ia8#Ata Downtrend Line @1 114.00 / 117.00...Leverage 8.7x waniseniuda 1 Block (Uh) 252,000
PTT Exploration & Production PCL (PTTEP) Log Leverage (x) 8.73
130.00 - -
EMA200 wl3sunay PTTEP  PTTEPM25
120.00 L‘Eum‘i’JWBlock 2,200,000 252,000
pu— Nafauuwnunawaanide
107.00 -2.7% -23.8%
10000 108.00 -1.8% -15.9%
109.00 -0.9% -7.9%
90.00 110.00 0.0% 0.0%
Volume 111.00 0.9% 7.9%
200000 112.00 1.8% 15.9%
Slow Stochastic , oo 113.00 2.7% 23.8%
7,—/\ N SN T f
- S~ NS ST o 117.00 6.4% 55.6%
__—'&A_/J"_‘E’/’/"/o fasiarhy Derivatives: 02-779-9000

121 iz o Torza bz Tano a7 farza Jan laite iz o ez feia Day
Nenuatvisarmlasussmanningsuma $1na (um'nv. Iwmmmwuuuwuﬁ'}w’uaumawamwwﬂmw"lmumnmwmsm’m,a’a'mwnana wiltiaguszsed eliusmamsunstaysuiinamuuazlfidutoyalaznaums

o % AN we o o o a
doawlidoronanning uddldfoamiwiadymulidonianonislsiunamannindudatnsla Mainsruasanufulwenasaiuifoninmadsmdaudlold windoyafildsuandouasly maidayai
K o Ay & . o 3 o o — ' v A P
drnpedluenasativi liimamueniauedmluving aaudas uily neveenmsunsunasismon sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Disclaimers

iﬂmuau”uﬁjmﬁﬂmUu%ﬂ'ﬂﬁé’nﬂ%'wtTﬁmﬂm e (W) I@ﬂﬁ'@ﬁﬁfuuuﬁumumaaLma'\ﬂTargaﬁ“ﬁ ﬂﬂ"LmumLm,Wﬁ]ﬁmﬁLm'rnmpﬂnﬂ P
'mnﬂs‘vmﬂLwa‘l%mmimuuwwagay,nunmﬂul,mw‘lmflwuauaﬂi'“ﬂaummmu‘twamwanmwu Lmuvl,@aJmewmmamewaulwnamamwia
dastunanannindudpensla, Nefieanulas ﬂ”numu‘lmaﬂmmuuumwmsmaﬂuu,ﬂaaLLfﬂﬂJ"L(ﬂ winTauafldsuanfowudall mathdayan
Unngagluanmatud lismanuanianssanlring saudss wily nieieanmeuniuiassmam szdaslasuanuiusenanussnnan

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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