The Derivatives Story R e s

Thanachart Securities
24 June 2025

“(1lm Long” S50M25 Liln%a18 708 / 720 Stop 684...“%a” Block GULF

SET50 Index Futures Jun-25 (S50M25) Log

=) é a o a o
afdANn ANNMRASYNE, CFA
vu 539t

SET50 Futures

A1uua Trailing Stop 7 684
Slow Stochastic o 100 LONG

TI "1 Long" S50M25 1ilhwiaina 708 / 720

T T R N

S50M25
macD satlatiiannn 691.40
0
——— whuragnsmana 708 / 720
3117 Tar24 lann Tae  lare 52 [5/13 ls119  [s126  lera le/1e Day qﬂﬁﬂwqﬂn% 684.00
TUANADEY 27 d.0. 25
Nuuaammmauu SET {39112 Technical Rebound %adw@aauwmﬂawﬁmn AN ES 692.48
1 ,056+/- mu,mmﬂuﬂaum Spinning flemafiuda9uiuy Double Bottom NG . . o
Premium/Discount -0.2%
$a +913 au. m@ﬂu‘uumwmm@mﬂmm%u@mavmu B&7L08 ¢ 1082 / 1094
o a BLOCK TRADE
wazlsa:
GULFM25
1) “ia Long” S50M25 1i11%ia18 708 / 720 3A S50M25 Wummvmwmuwaamw dyan GULFM25
dnlwaldauuriaifion Spinning Bottom...Stochastic Tulaw Oversold N‘[amaﬁum Taia 39
619776 Long +3,638 &ya...“si)@ Long” twany 708 / 720..8uw7 Stop 1 684 HNARIEN 9N ATA 43
NAanDULNWILRNNY 53%
2) “88” Block GULF...Defensive fin1Isidulng voaduniussny AnalWdn  I0002I0NK 37.5
I‘Yliﬂllu’]ﬂ&lLLﬂ“’Iﬂv?‘Jﬁi’]{lwuﬁ’]u Data center ﬂlur;j’ﬁmﬂ@lga uddinszuaiiu Fumunany 27§41, 25
9 o a < 4 0/
gauTINI wadr ladulagedaiiaadn 18% lull 2025-27 Augu 55 Un SwamdTud @yan) 100.00
MIAUFYY (W1) 1,000.00
‘.y > 5 o 1 = v s At '
GULF Wuaaanvinunstiaw Bullish Piercing @1 40.50 / 43.00...Leverage 5.2x nanydsznuda 1 Block (UN) 756,000
Gulf Development PCL (GULF) Log LeVerage (X) 516
55.00 wisuiay GULF GULFM25
w000 \IuasnuBlock 3,900,000 756,000
NaAaUWNuAanaanids
45.00 38.25 -1.9% -9.9%
38.50 -1.3% -6.6%
ﬁ 38.75 -0.6% -3.3%
37.50 39.00 0.0% 0.0%
Million 39.25 0.6% 3.3%
39.50 1.3% 6.6%
Slow Stochastic o~ 39.75 1.9% 9.9%
= v/ \// 50
S \x, —A= 43.00 10.3% 52.9%
mace o Aadary Derivatives: 02-779-9000

10 P24 [z a0 larz Tane lsi2  Jsi13 5126 /4 l6/16 Day
T’]U\T]HQ']J']J'LW@'W']Lﬂﬂuiﬂﬂ“ﬁnwiwﬂﬁu”ﬂ'}ﬂ inﬂﬂ (““W'Bu) l@ﬂ’\]ﬂ'{l']’ﬂuﬂuwuﬁ’]u"ﬂa\1LLVIﬂ\ﬂJauﬁw@ﬂﬂﬂwl@iuN']LLﬁuWQ'}iN'}LLR?'f]“’]LTanﬂ ﬂﬂu&n@lﬂﬂiwﬁﬂﬂ lwarl'ﬂuiﬂ'lilﬂULLW?WauﬂlLﬂunﬁﬂﬂuLLauI’ﬂlﬂumauﬁﬂiwﬂaunqi

doawlidoromanning uadldfoamdiwiadymulidonianonislsiunamannindudatnsla Maifnsruszanufulwenasaiuifoninmaddsudandlold windoyafildsuandouasly maidayai
K o Ay & . o 3 o o — ' v A P
drnpedluenasativi liimamueniauedmluving aaudas uily neveenmsunsunasismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Disclaimers

iﬂmuau”uﬁj@ﬁﬂ@Uu%ﬁ'ﬂ%ﬁ'ﬂﬂ%'wﬁﬁuﬁﬂm e (W) I@ﬂﬁ'@ﬁﬁfuuuﬁumumaaLmdﬁagaﬁ“ﬁ ﬂﬂ"LmumLm,WﬁnimﬁLm'rnmpﬂnﬂ P
'mnﬂs‘vmﬂLwa‘l%mmimuuwwagay,nunmﬂul,mw‘lmflwuauaﬂi'“ﬂaummmu‘twamwanmwu Lmuvl,@aJmewmmamewaulwnamamwia
dastunanannindudpensla, Nefieanulas ﬂ"numu‘lmaﬂmmuuumwmsmaﬂuu,ﬂaaLLfﬂﬂJ"L(ﬂ winTauafldsuanifowudasll mathdayan
Unngagluanmatud limanuanianssanling saudss wily nieieanmsuniuiassmamw sxdadlasuanuiusenanusEntan

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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