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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,149.2 -1.3% Foreign -1.5 -12.8 -70.7 PE (x) 14.2 13.4 124
MAI Index 240.5 -0.5% Retail +0.6 +7.8 +87.2 Norm EPS growth (%) (2.6) 5.4 7.6
Turnover (Bt m) 73,099 110.1% Institutes +0.5 +6.2 -5.1 P/BV (x) 1.2 1.2 1.1
Mkt Cap (Bt bn) 14,219  -1.3% Proprietary +0.4 -1.2 -11.4 Yield (%) 4.1 4.3 4.7
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
3BBIF BUY 6.0 7.0 16.7 9.0 1.7 7.4 7.2 10.8 11.0
ADVANC BUY 286.0 350.0 224 20.2 12.4 19.9 17.7 4.5 5.1
AMATA BUY 14.5 23.0 58.6 (17.9) (3.7) 8.0 8.3 37 3.6
Ccowm7 BUY 19.9 30.0 50.8 16.9 15.5 12.3 10.7 5.1 5.8
CPALL BUY 47.0 64.0 36.2 15.0 19.7 14.7 12.3 3.4 4.1
CPAXT BUY 18.8 33.0 75.5 16.0 28.5 16.0 12.4 4.4 5.6
CPN BUY 455 60.0 31.9 (5.2) 15.0 13.1 11.4 4.6 5.1
MOSHI BUY 38.0 50.5 32.9 26.1 279 19.1 14.9 2.7 3.4
MTC BUY 41.8 50.0 19.8 13.7 16.3 13.3 1.4 0.7 0.8
TRUE BUY 12.5 14.0 12.0 51.8 48.4 28.8 19.4 0.3 1.5

Source: Thanachart estimates, Closing price 30-May-25
I o
Note: Wa$AN15891% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAIWINITLE 6-12 1o

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Source: SET, Thanachart estimates

13!:%1% Siam Senses Portfolio
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,149.2 -148 -13 73,099
SET50 Index 746.0 -121 -16 63,452
SET100 Index 1,594.2 -245 -15 68,472
SETHD Index  1,056.1 -11.0 -1.0 24,715
MAI Index 2405 -13 -05 324
Source: SET

SET Index vs MSCI Asia x JP

(ndex) ———SET Index (LHS) (Index)
1,500 1 MSC| Asia x JP (RHS) 800
1,400 1 L 750
1,300
1,200 - ﬂ!n,‘ 700
1,100 1 - 650
1,000 T T 600
May-24  Sep-24 Jan-25  May-25
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -1.52 -12.83 -70.74
Retail +0.62 +7.83 +87.24
Institutes +0.46 +6.17 -5.10
Proprietary +0.44 -1.17  -11.40
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand — +0  -1,662
India — -246  -10,589
Indonesia -45 -218  -2,964
Korea — +91  -9,033
Philippines +3 +11 -522
Taiwan -442 2,239 -18,096
Asia-6 -484  -2,602 -42,866
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 14.2 13.4 12.4
Norm EPS gw (%) (2.6) 54 7.6
EV/EBITDA (x) 8.2 7.6 71
P/BV (x) 1.2 1.2 1.1
Yield (%) 4.1 4.3 4.7
ROE (%) 8.6 8.8 9.1
Net D/E (x) 0.7 0.6 0.6

ADVANC 7.9
DELTA
CRC
CPALL
KTC
BEM
GULF
PTT
KBANK

SCB

(Bt bn)
0 5 10

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 42,519.64 +214.16 +0.5
NASDAQ 19,398.96 +156.35 +0.8
FTSE 8,787.02 +12.76 +0.1
SHCOMP 3,361.98 +1449 +0.4
Hang Seng 23,512.49 +354.52 +15
FTSSI (Sing) 3,894.38 +3.79 +0.1
KOSPI 2,698.97 +0.00 +0.0
JCI (Indonesia) 7,04482 -2025 -0.3
MSCI Asia 179.20 -0.11  -0.1
MSCI Asia x JP 75428 +3.69 +0.5
MSCI World 3,894.53 +13.12 +0.3
Major Currency Close A %A
Dollar index 99.23 +0.52 +0.5
Bt/US$ - on shore 3277 +0.15 +0.5
EUR/US$ 0.88 -0.00 -0.0
100JPY/US$ 143.99  +0.02 +0.0
10Y bond yield — TH 1.80 -0.03 1.7
10Y bond yield — US 445 +0.01 +0.3
Commodities Close A %A
NYMEX (US$/bbl) * 63.35 -0.06  -0.1
BRENT (US$/bbl) 65.63 +1.00 +1.5
DUBAI (US$/bbl) 64.54 -0.04 -0.1
JET Fuel (US$/bbl) 78.43 -0.31  -03
Baltic Dry Index 1,430.00 +8.00 +0.6
Baltic Supramax Index 942.00 -9.00 -0.9
SG GRM (US$/bbl) ** 6.83 +0.07 +1.0
Gold (US$/0z) 3,377.10 -20.10 -0.6
Coal (Newcastle)(US$/tonne) 104.25 -1.10  -1.0
Cotton (US$/bbl) 66.05 -0.08 -0.1

Note: * Real time trade, ** Weekly data from Thai oil

CIG 33.3

BKA 27.8
GLAND
HYDROGEN
MTI

PMC

PYLON

CEYE 7.7

WACOAL 6.6

XBIO 6.3

0 10 20 30 40

Top Looser Price -1D (%)

HDPE-Naphtha 370.75
Ethylene-Naphtha 180.75
PX-Naphtha 270.75
BZ-Naphtha 170.75
Steel-HRC 870.00
Rubber SICOM TSR20 1,5687.00
Rubber TOCOM 1,993.33
Soybean (US$/bu) 1,040.75
Malaysian Crude Paim  3,854.50
Oil (US$/bu)

Swine Price (Bt/kg) 87.00
Broiler Price (Bt/kg) 41.50
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 16.90
White Sugar (US$ cent/Ib) 21.49

-8.88
+1.13
+21.13
-8.88
-23.00
+12.00
-41.93
+7.25
+0.00

+0.00
+0.00
+0.00
+0.02
+0.13

-2.3
+0.6
+8.5

-4.9

-2.6
+0.8

-2.1
+0.7
+0.0

+0.0
+0.0
+0.0
+0.1
+0.6

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

TSl | (20.0)
EMC | (20.0)
GRAND | (20.0)
ke | (16.7)
META | (12.5)
cHo | (12.5)
TPA | (12.4)
PLAT | (12.1)
cry | (12.0)
TV | (11.1) %)
o () @ ()
Source: SET
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News Update
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BUY (Unchanged) TP: Bt 2.10

Change in Numbers

(From: Bt 2.50)

Upside : 34.6% 3 JUNE 2025

Chularat Hospital Pcl (CHG TB)

NAaNIENUINNNITHIAAAAVBIANITLLINL

ﬂ"ﬁN’lGlﬂﬁGl‘Zl%’lﬂﬂ‘SwLW']w ﬂ%ﬂﬂ%aﬂﬂ1ﬂ1ﬂ1ﬂﬁﬂlﬂm°ﬂﬂ']‘iﬂ%ﬂﬂﬂ
L?.IN\‘]'JGl&l'lﬂ‘ll%“llﬂ\‘lﬂ'l%ﬂd'l%ﬂiwﬂ%ﬁ\‘lFI&I ﬂ\‘l%% L‘S'IQ\‘]iJ‘S‘lJﬂ’IlS“].IEN
CHG a3 5/6/9% 1%1] 2025-27F E]El’]\‘)vliﬂﬂ’lu *naas’m’muﬂsumum
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36% YTD anBaa1sfl 17.2 11 PE 1513959a0unziin “Ga” CHG

1Q25 sanuwa Usuannilsas
CHG ﬁmmm"l,saﬂﬂu 1Q25 71 225 8. 8089 15% y-y Ta3unani
wandereldnmIrnaaseranINe (Gastric sleeve) fanas

139A1997 CHG mmmmLmuI@]"lmLLaJamﬂsmmmaauua Tasana
31 EPS 1z L@mIm"n 4/9/3% il 2025-27F 7319789 CHG lanum
defensive Luaamnmmmaamimumﬁnmwmmaummmmu
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COMPANY VALUATION

Y/E Dec (Bt m) 2024A  2025F 2026F  2027F
mamnngmmmmsmﬂmmm’tm”[mamsﬂrnuamwmmmmn Sales 8237 8480 8959 9,801
'Uu Liqﬂﬂﬂiﬂﬂiwuqmﬂqiﬂq‘liﬂ 2025-27F /3 5/6/9% Lwaﬁwﬂﬁlu Net profit 965 1,000 1,089 1,125
m ‘]jﬁ]ﬁ]f;lu uﬂﬂi]']ﬂu mmwwuaamwumnamﬂmu@laI@mms Consensus NP — 1122 1232 1,297
0’ ISGWH’IU’]GI%N‘YISWUBG fnoumﬁumil@lmmmmuﬂ 2027 SINALA Diff frm cons (%) —  (10.9) (11.6) (13.3)
L
wsusendwang @30u 2025) asmis 2.10 VM 9N 2.50 YN Norm profit 965 1,000 1,089 1125
L1
S AR FT R VI SR SR EA IS N Luaomnsﬁm%u‘lmﬂmmmﬂ Prev. Norm profit — 1057 1,164 1,229
= Wpswaud luyuaasza Imﬁmguwnamw 17.2 \¥h PE & %30 Chg frm prev (%) — (54 (64 (85
(&) ﬂu{lluLﬂiaIiGWE}’lﬁJ’]aﬂaﬂmEIGVLY]EIYINQ’M’JW@]EJ\‘ITJN 938 Lfiwg 8n Norm EPS (BY) 0.1 0.1 0.1 0.1
Q 1 CHG aduwalifumsiduTawasin'ss 4/9/3% ludl 2025-27F NormEPSgw (%)  (7.7) 36 89 33
(7)) Norm PE (x) 178 172 158 153
ngmswnmamaaﬂswnuaaﬂummmmu
- EV/EBITDA (x) 10.2 8.9 8.5 8.2
ﬂgmimnmwaﬂmamsﬂimumﬂuumwv’ummmﬂw
| & P/BV (x) 22 22 2.1 2.0
S 1aglanIzMIHIAARAUUIANTLINNE (gastric sleeve) mi]ummw o
Div yield (%) 45 47 5.1 5.2
- Ml lsanaslu 125 Tud 2024 cHG Inuldan 400 au. (ﬂmflu
ROE (%) 127 128 135 135
T 5% w0938 ld50) :nmsrianmsit lagluswanit 70% wen
Net D/E (%) (144) (11.1)  (7.6)  (7.0)
(4o aﬂ’mﬂi:ﬂumﬂu waz 30% mmﬂaﬂamma@ Fwmnsliusms
c HIAARATWIANTLAIZANAIAFDINT 50 LARAGE 11 1Q25 Wisuny PRICE PERFORMANCE
(4v] 17 150 aaidiaw Wl 2024 aen9lsAionn CHG amaindwiuiaaas
¥ o o o, . ¥ 'Y v o Bt/sh CHG Rel to SET Ind °
- Wuaalu 2H25F  wasgthorumInsswaaiminaudainue (3t5/s g o =El ndex (1/;)
= maaﬂsmuaaﬂmﬂuxﬂwnm 6 LAauniawtnTUM IR 50 0
WilasannranIznuduauiianaines mmamamaaﬁmm 2Q25 157134 )5 ‘"M\W 10)
masansdulavasseldues CHG arszaanawioios 3% lu 20 N le
& X o o ’ P
9 deuardmdu 6% uaz 9% lud 206-27F enudau 15 S 0)
o a [V a 1.0 - (40)
gsasdulalauaiiaseghazmuian May-22 Sop24 o May.25

COMPANY INFORMATION

g9 uae CHG mulvmsmsnamm"lﬂﬂmﬂmmom wananit Price as of 30-May-25 (Bt) 156
;]l).li']:}“/l; EN&J‘]IE]LaUGiuﬁ’]u“LﬂiﬂIidWEI"I‘IJ']NY]LL‘INLLﬂi\‘i LLﬂ“‘&J“Uu’]ﬂ Market Cap (US$ m) 5227
AT mmmmumms’m 938 L(ﬂﬁx‘i 113 au 1Q25 LL&I&Iﬂ’N&ILN&IGﬁ]Wﬂ Listed Shares (m shares) 11,000.0
&I’](ﬂiﬂ’ﬁﬂ’]‘]ﬂ(ﬂﬂﬂI@]’ﬂadﬁﬂiﬁﬂ LL@IL'S’]ﬂ’]@]'J’]W%VI EEC ﬁ]»&ldﬂdlﬁﬂ%ﬁlﬂ
Free Float (%) 42.9
ﬂﬂﬁﬂ’]ﬁ(ﬂiﬂ\‘lluﬂ’]u%ﬂ&lﬂ(ﬂﬁ’]ﬂﬂii&l LLEIWLL%EI\‘]‘Y]GGL‘Y]?J’J LT W‘Y]iﬂ
Avg Daily Turnover (US$ m) 1.5
I@ULﬂiElIiGWEJ’IU’]Q'UEIO CHG @NE]U@]’I&JLL%’JW%YI@NLL@T]?GL“('IWed BTG
vL 12M Price H/L (Bt) 2.98/1.47
aviueanldeufoiud EEC
Sector Health Care
guemsBuudounss nFaalwsaruanauunuiuunaia Major Shareholder Plussind Family 24.97%

CHG Lﬁuuwwwmmmﬁl,aumm CHG mmmmuvmmmaﬂ
and laud EBITDA mumammm 1.9 Wusy. doll FaReawe
fWILTBITUUNBIN TR (capex) U3zt 1 WHaL. mafllufl 2025-
27F 13aN9uSENY mmamwmsmmauﬁuwa%ﬂ 80% H9azdia
Wuaananauunuiuwg  (dividend yield) Plszanm 4.7% uaz
5.1% i 2025-26F ausau

Sources: Bloomberg, Company data, Thanachart estimates

ESG Summary Report .........covuumreiiininnnns P7

NIMIBINT ﬂmuaﬂ'uauyitﬁ

Tusrawatiunisdongs

dad

S']Ud'luﬂﬁluiziﬂﬂ'ﬂﬂEJUT]:TY]ME‘T?'WI{WUﬁu’ﬂ']ﬂ Fna URITH) Iﬂﬂﬁlﬂﬂ’]’ﬂuuuwuﬁﬁuﬂlﬂﬂLLWRJ’IJE]SJEWWWI&GWIVLQTUSJ'ILLE‘] wmsmummmmana Vlﬁ%ll'sl@mﬂiwﬁ\‘lﬂ LWHIMUTH']SLNULLW?
mmJmmunmwuumlmﬂmauaﬂsmaummmm‘lwamwanmwu Lm&Ivl(ﬂuL'ilﬂ'l«l:’]'lju’miﬂLTm'ﬁiu1ﬂ‘ﬂﬂﬁiﬂ?J7ﬂ%iﬂﬂi»ﬂ%i’]ﬂ']ﬂﬂﬂ‘(ﬁwmmﬂ&l’]ﬂﬂ mumuamumm']umulumnms
QUUHB’]%NHWTL]JQULLLL]J@GLLHWL'UVLQ mn’uauaw"lmumtﬂauuuﬂaavlﬂ msmmauawﬂmngan’lmanmmnuu uLlI'J'WlGﬁlIﬂMTEJ]J'Nﬁ'J%‘lﬂY]']‘H’] dautas unly wieveaninauwIun
RIDNIUTU a“ﬂaavlmumwuuuaumnmwﬂnau



mailto:siriporn.aru@thanachartsec.co.th

(7))
Q0
-

-

(&)

Q
(7))
it

| &

(4]
i e

&)

©

c

©
i e
|_

BUY  (Unchanged) TP: Bt 30.00

Change in Numbers Upside : 24.5%

Praram 9 Hospital Pcl. (PR9 TB)

NANITANIIITHLAA LAY

(From: Bt 29.00)

3 JUNE 2025

HANTRIRWUDEY PRO Sonuwmitaquasdanlug uaznduiuiiien
woufigalunan WAsHIBEWAITAMB UIENY au‘luma‘hrﬂsiwu SIRIPORN ARUNOTHAI
Q1ﬂﬁ%ﬂ5ﬂﬂ “If\?ﬂﬂﬂﬂlﬁ%lliﬂﬂ%%?’lﬂlﬂ lla“‘aﬁli’lﬂ'ﬂs Li’]ﬂ'\ﬂ']'\ EPS 662-779-9119

a1 ulad 16/11% uazil ROE st 14.5/14.7% luil 2025-26F

Usuiiannls uAZUULUN “gg”

(FRDSCRIY “sﬁa” 0 1) Mls 1Q25 VeIUsENY aanIdnIANa
# 200 au. LANTH 46% y-y wiianas 15% g-q nnifdbngnia Jads
ﬂwfl%mvlsmn's'm'm fo ‘rmvl,mrmwﬁmm’m’mm uazgari st
aa Li’]ﬁ]{lﬂiﬂﬂ’]vlﬁﬂ 2025-27F w 3-4% ¢iofl wazt3UTAuTRaNY
(D37 2025) Zwidli 30 1M 31N 29 1N 2) 1NSIRINBILINGD PRI
lopuSuny  Wugansaanuuds  wesdhgsiinislduszlosian
aumwa ‘Iix‘iﬂ’]iL(ﬂ'UI@]“llE]\‘iﬂ’]vl,ivlml,‘id%%uﬁﬂﬂﬂdﬂFJVL@’ILLN samilsf
§4u usz ROE Fuwlimdwiu 3) PR Uszguanudansalums
ﬂnsvaummmlmﬂuwmumuwmwmnmu’tummmwﬁwmo’mm lag
i’\ﬂ"[@]mnwﬂmma’ﬁmﬂ 2024 \Rudwilu 17% 910t 2019 71 15.5%
waz 4) :MNM3A PRY mLuuﬁinaayiuammﬂﬂssﬂsawmmasml,ﬂu
LWNZNTUG i']ﬂ'mmma’a'lvl,ml,wﬂummawam'm PE 8d 22.9
Wi Wsniunnaulares EPS i 16/11% lull 2025-26F audne

1wule uazlasuns re-rating
maainmadhgimslidslominnfuninduaanunisamuved
PR9 ﬁ]‘vﬁuumn'ﬁmﬂmmm‘h ez aIyadmin (re ratmg)
ﬂ’]iL(iﬁJIGl&J’li]’lﬂi]’lWJuNU’JEJ‘Y]LWSJ'U% LLa”ﬂ@li’]ﬂ’]vLiﬂLWll"H%i]’lﬂﬂ’li
sl’ﬁaumwamnw N7 re-rating N3N ROE ﬂmamwwu ROE
289 PR gwumwmmnﬁ 2019 7 2% T 13.6% 1u“ﬂ 2024 LA
anaziiudu 14.9% lull 2027F snal,ﬂuwammﬁmmwwu LAz
mnwwumma@mumawmmmmmmlamwmvl,sm TagiRnann
15.5% 1ud 2019 1du 17% Tu) 2024 uazeainasiudwllds 20%
Tull 2027F nananil PR dsld@unindinsumaviam “aud
LANIZNNY” mLﬂuusmiﬂlﬂamwm"limmumﬂmumal

Athaaszasiasudeunss

Swngihodmasas PR9 inmadulasdneg i'mvl,@i”a'm;jﬂm
demafsasindaln 25% vasnelasinlu 1Q25 Wauny 14/17%
ul 202324  adbwanaudrganInmsenoaaa lginiiane
Wmaaﬂﬂmamuwmﬂmﬂmmnwlufl 2024 sﬂmuulmmvlﬂmn
wﬂ’mmaﬁmimum 88% y-y b 1Q25 mmmwﬂwmnﬂi“mﬂnau
CLMV uaziufidulauduniotuin mmmwswﬂ"memewmmw
diule 56/23/13% lud 2025-27F Lme@maﬂmuﬁu"lmnnwﬂm
damaasRuiwiu 24/27/20% 1wl 202527F 910 14/17%  ludl
2023-24 Meldnngihuaziusannarsfaiu 30-35% vasnldru
gy CLMV 1 29% Tuf 16% uazdIndung 1113z 20-25%

2Q25F 1#419zud9un39xIn

dwaudthoras PR lwdanumsuuszwnunaudinudvle
udaunss y-y mmmwm"li 2Q25F 9z1dula 30% »y lagldusanuu
mnmmuwﬂmmwmu 'sw"lﬂﬂawmmmmumnmssnmkﬂ
Housefinndu uay am’m’f’lﬁmﬂn'ﬁwuuuﬂmi‘iru Wil e
flsazanns 9% q-q Lummﬂﬁwm]ﬂma aghalsfionn indiamad
$wandtholu 2H25F andiadu y-y uaz h-h iftesaniasangma

dad

NonuaiuisarilasuSEnnanniwdsume $1na (wmaw) la uﬁ'ﬂmmuuuwumumaaLmaa’uamam"nam"n

siriporn.aru@thanachartsec.co.th

COMPANY VALUATION
Y/E Dec (Bt m) 2024A 2025F 2026F 2027F
Sales 4635 5124 5598 6,016
Net profit 713 827 913 995
Consensus NP — 813 903 958
Diff frm cons (%) — 1.7 1.1 3.9
Norm profit 713 827 913 995
Prev. Norm profit — 804 881 960
Chg frm prev (%) — 2.8 3.6 3.7
Norm EPS (Bt) 0.9 1.1 1.2 1.3
Norm EPS grw (%) 27.8 16.0 10.5 9.0
Norm PE (x) 26.6 229 20.8 19.0
EV/EBITDA (x) 15.8 13.7 121 10.9
P/BV (x) 3.5 3.2 2.9 2.7
Div yield (%) 1.7 2.2 2.7 3.2
ROE (%) 13.6 14.5 14.7 14.9
Net D/E (%) (41.2) (38.7) (41.4) (43.9)

PRICE PERFORMANCE

(Bt/shr) PR9 Rel to SET Index (%)
28 50
N 40
23 N /J\ 30
W 20
18 10
0

13 4 (10)

May-24 Sep-24 Jan-25 May-25

COMPANY INFORMATION

Price as of 30-May-25 (Bt) 24.10
Market Cap (US$ m) 577.2
Listed Shares (m shares) 786.3
Free Float (%) 58.7
Avg Daily Turnover (US$ m) 22
12M Price H/L (Bt) 26.75/16.90
Sector Health Care
Major Shareholder Damapong family 37.27%

Sources: Bloomberg, Company data, Thanachart estimates
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Fundamental Story

Energy Sector - Underweight News Update

Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th
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Ex 1: Prices And Spreads

Quarterly — Yearly

3Q24 4Q24 2023 2024
Upstream
Dubai (US$/bbl) 63 63 -0.5% 82 85 79 74 76 65 81 80 70
Brent (US$/mmbtu) 64 65 -1.4% 82 85 79 74 75 65 82 80 70
Henry hub (US$/mmbtu) 34 3.3 3.4% 2.1 2.3 22 3.0 3.9 34 2.6 24 3.7
JKM Spot (US$/mmbtu) 122 125 -2.6% 9.7 11.2 13.0 14.0 14.0 12.0 13.9 11.9 13.0
Dutch TTF (EUR/MWh) 34 36 -6.1% 28 32 36 43 47 35 41 35 41
NEX coal price  (US$/tonne) 101 100 0.4% 127 136 140 139 108 98 188 136 103
Crack spreads over Dubai
Gasoline (US$/bbl) 127 127 -0.3% 17.9 11.6 11.1 114 7.7 11.0 16.7 13.0 9.0
Jet fuel (US$/bbl) 140 1438 -5.7% 211 13.6 131 14.8 13.2 13.9 22.5 15.7 135
Diesel (US$/bbl) 152 16.5 -7.9% 21.7 14.0 12.7 14.7 13.2 15.0 21.9 15.8 14.2
HSFO (US$/bbl) 3.4 42 -18.1% (9.7) (3.4) (5.3) (2.3) (2.0) 1.6 | (10.3) (5.2) (0.5)
SG GRM (US$/bbl) 8.4 8.7 -3.7% 8.1 4.8 4.8 6.4 4.6 6.5 7.9 6.1 5.3
Aromatics
PX-naphtha (US$/tonne) 251 260 -3.4% 323 336 262 174 188 199 378 274 188
BZ-naphtha (US$/tonne) 181 190 -4.7% 326 391 352 271 245 184 267 335 245
Olefin
HDPE-naphtha (US$/tonne) 381 380 0.3% 333 350 336 333 324 392 390 338 324
LDPE-naphtha (US$/tonne) 591 590 0.2% 454 519 550 489 497 604 427 503 497
PP-naphtha (US$/tonne) 421 420 0.3% 302 331 331 339 338 432 359 326 338
Others
Integrated PET  (US$/tonne) 138 130 5.8% 138 130 145 145 123 140 161 140 130
Phenol-BZ (US$/tonne) 102 85 0.2 (52) (38) 68 47 41 103 80 6 74
BPA -Phenol (US$/tonne) 360 360 0.0% 317 303 271 307 325 373 294 300 344

Sources: TOP, Bloomberg

Ex 2: Valuation

Rating Current Target Upside/ Market Norm EPS grw Norm PE EV/IEBITDA — P/BV — — Yield —

price price (Downside) cap 25F 26F 25F 26F 25F 26F 25F 26F 25F 26F

(BY) (Bt) (%) (USS$m) (%) (%) (x) (X)) (x) x)  (x)  (%) (%)
BANPU HOLD 4.64 4.00 (13.8) 1,416 na 4004 826 16.5 71 6.0 0.4 0.4 0.7 3.6 0.5 25
BCP SELL 36.25 29.00 (20.0)0 1,520 (38.8) 265 123 9.7 3.9 4.1 0.8 0.7 2.0 2.6 6.6 8.0
BSRC SELL 5.00 4.70 (6.0) 527 405 236 116 9.3 59 4.1 0.7 0.7 1.9 2.8 59 71
IRPC SELL 0.82 0.70 (14.6) 510 na na na na 128 8.5 0.3 0.3 0.0 0.0 na na
IVL BUY 20.30 22.00 84 3,472 (10.1) 409 206 146 6.6 6.2 0.9 0.8 1.5 21 4.9 6.4
OR SELL 11.80 1140 (34) 4313 172 78 157 145 59 5.8 1.3 1.2 4.0 4.3 8.2 8.5
PTG SELL 6.30 5.80 (7.9) 320 (12.8) 69 118 11.0 3.4 3.3 1.1 1.1 3.8 4.1 9.6 9.8
PTT BUY 29.75 35.00 17.6 25883 (6.8) (5.5) 9.9 105 4.0 3.7 0.7 0.7 6.7 6.7 7.4 6.9
PTTEP  SELL 98.00 93.00 (5.1) 11,851 (29.4) (8.9) 7.0 7.7 1.9 21 0.7 0.7 71 6.9 10.0 8.7
PTTGC HOLD 20.80 16.00 (23.1) 2,857 na na na 204 9.2 7.4 0.4 0.4 3.6 1.5 na 1.8
ScC SELL  166.00 110.00 (33.7) 6,068 (41.7) 417 424 299 182 158 0.6 0.6 3.0 3.6 1.3 1.9
SPRC  HOLD 5.70 4.80 (15.8) 753 6.5 (13.6) 9.8 114 52 4.9 0.6 0.6 52 45 6.4 55
TOP SELL 29.75  20.00 (32.8) 2,024 (43.5) (7.3) 6.8 7.3 8.9 9.5 0.4 0.3 4.4 4.5 59 59

Sources: Company data, Thanachart estimates
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BTS Rail Mass Transit (BTSGIF TB) - BUY, Price Bt2.80, TP Bt3.30

Results Comment

Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th
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Income Statement Income Statement 12M as
Yr-end Mar (Bt m) 4QFY24 1QFY25 2QFY25 3QFY25 4QFY25 (Bt m) q-q9% y-y% % 2025F FY25A FY26F
NET SALES 1,184 967 1,068 1,235 1,245 Revenue 1 5 107 4,515 4,443
GROSS PROFIT 1,184 967 1,068 1,235 1,245 Gross profit 1 5 107 4,515 4,443
SG&A 15 13 10 10 10 SG&A 2 (36) 82 42 53
Operating profit 1,168 954 1,059 1,225 1,235 Operating profit 1 6 107 4,473 4,390
EBITDA 1,168 954 1,059 1,225 1,235 EBITDA 1 6 107 4,473 4,390
Other income 8 8 8 8 6 Other income (19) (19) 89 29 32
Other expense 4) ) (5) 1) (4) Other expense na na 107 (11) (11)
Interest expense Interest expense
Profit before tax 1,172 9261 1,061 1,232 1,237 Profit before tax V] 6 107 4,491 4,411
Income tax Income tax
Equity & invest. income Equity & invest. income
Minority interests Minority interests
Extraordinary items (6,880) (550) (790) (740) (3,600) Extraordinary items na na 73 (5,680) (6,254)
Net Investment Income (5,708) 411 271 492 (2,363) Net profit na na 33 (1,189) (1,843)
Norm Net Invest. Income 1,172 961 1,061 1,232 1,237 Normalized profit 0 6 107 4,491 4,411
EPS (Bt) (0.99) 0.07 0.05 0.08 (0.41) EPS (Bt) na na 33 (0.21) (0.32)
Normalized EPS (Bt) 0.20 0.17 0.18 0.21 0.21 Normalized EPS (Bt) 0 6 107 0.78 0.76
Balance Sheet Financial Ratios
Yr-end Mar (Bt m) 4QFY24 1QFY25 2QFY25 3QFY25 4QFY25 (%) 4QFY24 1QFY25 2QFY25 3QFY25 4QFY25
Cash & equivalent 43 51 94 93 81 Sales grow th 11.0 (7.1) (12.2) (1.1) 51
S-T investments EBITDA grow th 10.8 (6.9) (12.1) (0.9) 5.7
A/C receivable 270 352 216 186 Net income grow th na (46.6) na 847.9 na
Other Norm income grow th 1.2 (6.7) (11.9) (0.8) 5.6
Investment & Loans 30,081 29,359 28,938 28,056 24,574 Norm EPS grow th 11.2 (6.7) (11.9) (0.8) 5.6
Fixed assets
Other assets Gross margin 100.0 100.0 100.0 100.0 100.0
Total assets 30,399 29,765 29,034 28,365 24,847 Operating margin 98.7 98.7 99.1 99.2 99.2
S-T debt EBITDA margin 98.7 98.7 99.1 99.2 99.2
A/C payable 31 Norm net margin 99.0 99.4 99.3 99.7 99.4
Other current liabilities 2 2 2 2 2
L-T debt D/E (x) - - - - -
Other liabilities Net D/E (x) (0.0 (0.0 (0.0 (0.0) (0.0)
Minority interest Interest coverage (x) na na na na na
Net Assets 30,384 29,752 28,993 28,356 24,836 Effective tax rate - - - - -
Net debt (43) (51) (94) (93) (81) ROA 13.8 12.8 144 17.2 18.6
Avg outstanding units (shrs) 5,788 5,788 5,788 5,788 5,788 ROE 13.9 12.8 14.5 17.2 18.6

Sources: Company data, Thanachart estimates
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Fundamental Story

VGI Global Media Pcl (VGI TB) - SELL, Price Bt2.20 , TP Bt1.70 Results Comment

Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th
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Income Statement (consolidated) Income Statement 12M as
Yr-end Mar (Bt m) 4QFY24 1QFY25 2QFY25 3QFY25 4QFY25 (Bt m) q-q% y-y% % FY25F FY25 FY26F
Revenue 1,275 1,204 1,341 1,446 1,228 Revenue (15) (4) 95 5,219 6,198
Gross profit 345 408 413 564 425 Gross profit (25) 23 93 1,810 2,302
SG&A 666 471 524 516 561 SG&A 9 (16) 100 2,072 2,293
Operating profit (321) (63) (111) 48 (136) Operating profit na na 184 (262) 9
EBITDA (188) 69 31 188 (5) EBITDA na na 80 284 515
Other income 53 70 58 184 149 Other income (19) 180 102 461 620
Other expense 0 0 0 0 0 Other expense
Interest expense 10 6 6 11 5 Interest expense (50) (48) 121 27 29
Profit before tax (278) 1 (58) 221 8 Profit before tax (96) na 60 172 599
Income tax (270) 31 (11) 50 12 Income tax (76) na 143 81 120
Equity & invest. income (95) 55 64 104 6 Equity & invest. income (94) na 116 229 193
Minority interests 134 38 62 33 50 Minority interests 55 (62) 111 182 63
Extraordinary items 19 0 0 0 0 Extraordinary items na na na 0 0
Net profit 51 63 78 308 53 Net profit (83) 3 85 501 735
Normalized profit 32 63 78 308 53 Normalized profit (83) 66 85 501 735
EPS (Bt) 0.00 0.01 0.01 0.02 0.00 EPS (Bt) (83) (42) 94 0.03 0.04
Normalized EPS (Bt) 0.00 0.01 0.01 0.02 0.00 Normalized EPS (Bt) (83) (7) 94 0.03 0.04
Balance Sheet (consolidated) Financial Ratios
Yr-end Mar (Bt m) 4QFY24 1QFY25 2QFY25 3QFY25 4QFY25 (%) 4QFY24 1QFY25 2QFY25 3QFY25 4QFY25
Cash & ST investment 6,619 6,155 6,276 21,739 21,395 Sales grow th 1.9 7.2 23.7 8.6 (3.7)
A/C receivable 1,395 1,451 1,179 1,392 1,146 Operating profit grow th na na na na na
Inventory 202 247 190 174 159 EBITDA grow th na na na na na
Other current assets 1,721 1,721 2,753 2,024 2,132 Norm profit grow th na na na na 66
Investment 8,304 8,353 8,318 6,188 6,152 Norm EPS grow th na na na na (7)
Fixed assets 1,570 1,532 1,481 1,453 1,441
Other assets 8,590 8,231 8,637 7,913 7,242 Gross margin 27.0 33.9 30.8 39.0 34.6
Total assets 28,401 27,691 28,834 40,883 39,666 Operating margin (25.2) (5.2) (8.3) 3.3 (11.1)
S-T debt 0 0 0 0 0 EBITDA margin (14.8) 5.7 2.3 13.0 (0.4)
A/C payable 803 834 742 742 704 Norm net margin 2.5 5.2 5.8 213 4.3
Other current liabilities 1,628 1,526 2,403 1,613 1,638
L-T debt 0 0 0 0 0 D/E (x) - - - - -
Other liabilities 936 774 580 577 570 Net D/E (x) (0.3) (0.3) (0.2) (0.6) (0.6)
Minority interest 1,846 1,808 1,949 2,007 1,950 Interest coverage (x) (18.7) 1.8 5.5 17.8 (0.9)
Shareholders' equity 23,288 22,748 23,159 35,944 34,804 Interest rate na na na na na
Working capital 793 864 627 824 601 Effective tax rate 97.3  2,590.6 18.3 22.4 151.8
Total debt 0 0 0 0 0 ROA 0.4 0.9 1.1 3.5 0.5
Net debt (6,619) (6,155) (6,276) (21,739) (21,395) ROE 0.5 11 14 4.2 0.6

Sources: Company data, Thanachart estimates
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Last Trading Day*

Last Week
Last Month
Last Year

74,517
74,715
71,053
74,662

Change Short Sell To (Short Covering)

(1,563)
(198)
3,464
(145)

Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)

(Bt bn)

110 1
105 1

Apr-24

Jul-24

Oct-24

Jan-25

(Bt bn)
10 -

T
(10) 1 ]
(20) 1
(30) 1
(40) 1

(50) -
Apr-24

Jul-24

Oct-24

¥ AR A0 L L LI I L

Jan-25 Apr-25

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end
TTE L o] [15.5] [8.7] 0.1 Ta0.9
HMMFRO ZELE [2.2] E1 a2 265.6
BEM 226.4 [2.9] 55 1.8 219.9
A 1943 [3.8] [6.0] 401 200.2
FTT 1516 oo [3.4] [15.5] 154.9
WHA, 144.8 2.4 [14.4] [31.6) 159.2
LH 134 6 15 a8 521 1247
BTS 1229 01 [3.3] [28.0 126.2
=EA ] 15.4 2.4 14 [1.8] 114.0
0T 107.3 [0.0] [0.9] 25 08.2
BOMS 941 356 g0 85 1.2
ETE ar.z 11 0.4 [3.5] 863
EA 741 [1E] [2.3] 32 1.5
DELTA 5.3 [2.8] 28 [01] V2.8
aR EA.0 1.1 [0.2] 123 E9.2
FAIMT EZ.1 10 4.9 234 E3.2
CPALL El8 [0.3] 38 19.4 58.2
CRC E0.3 [1.7] [3.9] 215 E4.2
CFPF 445 0.E 14 10 431
CPM 9.3 04 5.0 191 M2

BDMS ]
TU ]
COM7 ]
TRUE |
MTC ]
KCE ]

LH
PTTGC ]
MINT ]
TIDLOR ]
WHA ]
STA |
KTB ]
CBG ]

ICHI
TCAP ]
PLANB ]
CPAXT ]
CENTEL |

JTs

1

10.

8.6
7.8
6.7
6.4
5.7
4.8
4.5
3.9
3.1
3.1
2.7

26.7
19.2
18.4
17.2
171
16.7
3.3
8

65.1

(Btm) 0

20

40 60 80

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]

Top 20 Current [Bt m) Daily Weekly Monthly DELTA (529) |
DELTA, 7,835 (628 [6.3] [0.3] 6.0 ADVANC (189) me——
PTT 4,509 (75) (18] [45] [12.1] KTC (153)  e—
sCC 4,015 (120 [24] 36 247 scc (120) !
PTTEF 3,755 [17] [05] 0.4 15 BBL (82) —_
A0T 3568 (27 [0.8] [20] i PTT (75)
ADWANC 3522 {183] (5.1] 1.8 57.4 GULF (61)
KEAME 3170 (25 [0.8] {10.1] [205] BH (53) ]
CRALL 2,07 [45] [15] 4 220 SCB (52)
EOMS 2131 &5 21 77 (20 TTB (45) ==
HIPFD 2,015 (43 (21 24 298 H(I\:IIPF"LI\?\’% ((jg)) -
KTE 1937 g 0.3 [1.7] [2.2] OR (34) 3
CPN 1756 3 0.1 9.3 47 L (34)
RIMT 1690 1 0& 6.3 iy AOT (27)
BEL 1639 [22] [4.2] [15.2] [6.5] KBANK (25)
EH 1634 (53] [21] (75 [5.0] TOP (18) =
TTE 1425 [45] [21) [22] 213 PTTEP (17)
MTE 1323 17 13 0.3 i) AWC (15)
GULF 1313 (E1] [45] 242 346.3 KKP (14) 4
SCE 1208 (52] [4.1] (671 [214] . T T T T T

BEM 1,206 (10 (0.2 [5.4) (74 (Btm) (600) (500) (400) (300) (200) (100) O

Source: SET data , * Last Trading Day as of 30-May-25

ARUNBLNG: "].Iﬂ&laﬂ'ﬁ‘ll’]ﬂ’ﬂﬂiﬂ‘(lEIGVLSJVLG]‘UE]?]‘H; (Outstanding Short Posmons Lﬁumauaﬁmuwﬂmwanmw:J% "lmmmmumnam’)jn “ﬁﬂﬁ&l'}'ﬂﬂﬁ]“‘ﬂi‘uﬂi\ﬁ’]Uﬂ’]iL&lavLﬂiULLﬁl\‘i’ﬁ'BHRﬂ’]i
ﬂjaﬂu‘ﬂaﬂ‘ﬂswm]’maﬂmmamamu 60 ’Juuuﬁ]’]ﬂ’l%ﬂﬂﬂﬂ’]’ﬂﬂﬂ“ﬁai@l
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)

780 - —— MSCI Asia ex JP (LHS) - 10 1,400 - —— SET Index (LHS) - 0.5

760 A ]

L o 1,350 L 0.0

740 1 |10y 1300 1

720 1250 - (0.5)

700 - - (20)

1,200 1 - (1.0)

680 A L (30)

660 - w0 1,150 1 L (15)
640 1,100 b

620 - - (90) 1,050 - - (20)
600 T T T T ~ (60) 1,000 T T T T (25)

Jan-25 Feb-25  Mar-25 Apr-25 May-25 Jun-25 Jan-25 Feb-25  Mar-25 Apr-25 May-25

Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 26-30 May 25)

(US$ m) (US$ m)

0 = T T T T 200 - o1

(2000) 1 (522) (1,662) . 100 1 50 8

(4‘000) 1 , (2’964) 0 'J T - T T T T

(6,000) - (100) 1

(8,000) 1 (200) 137

(10,000) b (9’033) ( )
(12,000) - (10,589) (300) 1 (266)
(14,000) - (400) 1
(16,000) 1 (500) 1
(18,000) 1 (600) 1
18,096
(20,000) - ( ) (700) (617)
Philippines Thailand  Indo  Korea  India  Tawan Indo  India  Korea Thailand Philippines Taiwan
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024  (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7)  (9.6) 1.2 28.5
YTD 2025  (1,662) (10,589) (2,964) (9,033) (522) (18,096) (42,866) (17.9) 3.3 (0.5) 12.5 (1.8) (8.3)
Monthly m-m %
Apr-25 (433) 1,271 (1,236) (6,412) (54) (1,861) (8,726) 34 3.7 3.9 3.0 2.8 (2.2)
May-25 (151) 1,738 338 816 (259) 7,244 9,726 (4.0) 15 6.0 5.5 (0.2) 5.5
Jun-25 0 (246) (218) 91 11 (2,239) (2,602) 0.0 (0.9) (1.8) 0.0 1.1 (1.0)
Weekly w-w %

5-9 May 25 29 1,044 (198) 392 31 2,583 3,881 1.0 (1.3) 0.3 0.7 0.7 0.6
12-16 May 25 (131) 1,674 306 767 (4) 3,292 5,904 (1.3) 3.6 4.0 1.9 0.1 4.4
19-23 May 25 129 (1,365) 131 (228) (32) 728 (637) (1.6) (0.7) 1.5 (1.3) (0.8) (0.9)
26-30 May 25 (137) 50 91 8 (266) (617) (872) (2.3) (0.3) (0.5) 4.1 (1.1) (1.4)

2-3Jun 25 0 (246) (218) 91 11 (2,239) (2,602) 0.0 (0.9) (1.8) 0.0 1.1 (1.0)

Daily d-d %

28-May-25 10 543 84 218 12 (26) 841 (0.2) (0.3) (0.3) 1.2 0.6 0.1

29-May-25 (46) (206) — 211 (3) (691) (735) 0.3 0.4 0.0 1.9 (0.2) (0.0)

30-May-25 — (585) — (439) (274) —  (1,299) (1.3) (0.2) 0.0 (0.8) (1.1) 0.0

02-Jun-25 — (246) (173) 91 8 (1,797) (2,118) 0.0 (0.1) (1.5) 0.0 0.2 (1.6)
03-Jun-25 — — 45 — 3 442 484 0.0 (0.8) (0.3) 0.0 0.9 0.6
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99)  (0.38)
YTD2025 (0.48) (0.59) (0.39)  (0.63) (0.31)  (0.78)  (0.62)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 30-May-25 —— Equity Market —————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 50,192 61,285 (11,093) 157,266 172,358 (15,092) 3,292 10,458 (7,166)
Institution Investors 6,910 2,184 4,727 82,496 96,607 (14,111) 56,733 11,548 45,186
Retail Investors 13,575 7,187 6,388 171,944 142,741 29,203 1,197 792 405
Proprietary Trading 2,422 2,444 (22) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Btbn) ('000 contracts) (Bt bn)
8.0 1 6.4 - -
6.0 - 4.7 e 29 50.0 45.2
4.0 A 25 A 40.0 A
2.0 A 20 A
00 T T T T (0 0) 1 :]]g - 300 -
(2.0) . 7 20.0 -
(4.0) 4 g .
(6.0) 4 (5) A ) ’ ' 10.0 4
(1(3'8; ] (19) 1 0.0 04
0) 1 15) a
T gzog 2L o (10.0) _-2)
i I ; ; : .
crelgn g:ﬁ e Tra?i'::a Foreign  LocalInst.  Retail Foreign Local Inst.  Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt73,099m Volume: 411,706 contracts Turnover: Bt84,019m (2 sides B&S)
Retail Prop )
14% Trade Retail )
4% 10% Foreign
15%
Local Retail Foreign
F 0,
EL;J ;}od 38% 20%
Foreign
76% ocal Local
Fund Fund
22% 75%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 . . . 350 - 3122 100 -
(10) 1 300 - 80 75.9 677
20) 4 (12.8) 250 A .
230; ] (15.6) 200 - 196.1 60 -
(40) 1 o] 40
(50) 1 50 - 20 A
(60) A (52.7) 0 . . r 0
(70) (80) 1 (35.6) (31.1) " (35) '
(80) (70.7) (100) J ¥%9) @) J a1 @0
1w ™M 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
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SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl)
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Oct-23 Feb-24 Jun-24 Oct-24 Feb-25  Jun-25
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Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(US$/bbl)
130 1

—— JET Fuel Qil 78.43 -0.31

120 1

110 1

100 A

90

80 1

Source: Bloomberg

70

Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000
2,800 A
2,600 1
2,400 A
2,200
2,000 A
1,800 4
1,600 A
1,400 -
1,200
1,000

SICOM-TSR20
——TOCOM

+12.00
-41.93

1,587.00
1,993.33

Jun-25

Source: Bloomberg

Jun-23  Oct-23 Feb-24  Jun-24  Oct-24 Feb-25

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

Jun-25

Source: Bloomberg

(US$/bu.) Soybean (LHS) 1,040.75  +7.25 (US$/bu.)
1,600 1 Malaysian Crude Palm Oil 385450 _ +0.00 r 5,500
1,500 4

- 5,000
1,400 A

- 4,500

1,300 -

1,200 -
1,100 A

- 4,000

- 3,500
1,000
900 + r r v v r 3,000
Jun-23  Oct-23  Feb-24 Jun-24 Oct-24 Feb-25 Jun-25

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34 -
32 -
30 4
28
26 A
24 A
22 1
20 A
18 A
16 4
14

Raw Sugar Price 16.90 +0.02

—— White Sugar Price 2149 +0.13

Source: Bloomberg

Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

THANACHART SECURITIES

Jun-25

Gold

(US$/oz)
3,600
3,400
3,200 A
3,000 -
2,800 -
2,600 A
2,400 -
2,200
2,000 -
1,800 1

1,600
Jun-23

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 -

500

450 1

400

350 1

300 A

250

Jun-23

Cotton (IVL)

(US$/lb)
105 -
100 -
95 -
90 -
85 -
80 -
75
70
65 -

60

Jun-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(B/kg)
190 1
185 1
180 1
175 1
170 1
165 1
155 .—\—
150 1
145 1

160

140

Jun-23

Source: Bloomberg

Gold 3,377.10 -20.10

Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25

Source: Bloomberg
(Us$/bu.)
- 750
- 700
- 650
- 600
- 550
- 500
- 450
- 400

350
Jun-25

Soybean meal (LHS) 204.50
Com No.2 Yellow (RHS) 438.50

+0.60
+0.25

Oct23  Feb-24  Jun-24  Oct24  Feb-25

Source: Bloomberg

66.05 -0.08

Cotton No.2

Oct-23 Feb-24 Jun-24 Oct-24 Feb-25  Jun-25

Source: OAE

—— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00

Oct-23 Feb-24 Jun-24 Oct-24 Feb-25 Jun-25
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Management Stock Trading

{ % o 6 A
LLiJ?IJi"IEIG’]%ﬂ"ISLiJgﬂ%LLﬂaGﬂﬁ‘Sﬁaﬁaﬂﬂ‘i‘Wﬂ%adé’?IJTW"Ii (LU 59-2)

Foudtin Fofusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (un) (Ln)

CHAYO WY JUFUR DAzFug 30/05/68 28 ‘Luahﬂ”fgn,mmﬁw%ﬁa:%mj”u 1,764,017 0.22 388,084
CPN Wi Aaddil It 30/05/68 ) Wuanainy 32,000 46.25 1,480,000
CPN w19 Aadai In5ian 30/05/68 7o Rl 32,000 46.00 1,472,000
CPN WIE 1881 3TN 30/05/68 7o Rusnainy 50,000 45.50 2,275,000
CPN wig USg) Il 30/05/68 To AU 7Y 110,000 45.75 5,032,500
CRC wig USg) InFiad 30/05/68 7o AU DY 520,000 18.92 9,838,400
DRT WP JUNT FITIHAAE 30/05/68 ) Wnanany 10,000 5.20 52,000
JR wig Fyuud Ianiiawg e 30/05/68 7o Wianain 5,600 1.72 9,632
JR wie Fauun Faniiaugnyd 30/05/68 ) Wuanainy 3,600 1.72 6,192
KCG  wig n39s3sw tWgsWawIng  30/05/68 ) Wuanainy 5,000 8.50 42,500
KCG Wi N5 WWsWamIng  30/05/68 ) Rty 3,000 8.50 25,500
LPH wig Unlang dunuud 30/05/68 ) Wuanainy 20,000 3.62 72,400
LTMH W1y DOLg LaTLRA 30/05/68 7o Rusaigy 63,100 4.87 307,297
M win 33z Tar3nsna 30/05/68 7o Rusaigy 70,000 14.43 1,010,100
MAJOR wie 311 wasansal 30/05/68 ) Wnanany 100,000 9.00 900,000
MALEE Wg THAAT YRIat 30/05/68 7o Rusainy 437,500 7.64 3,342,500
MTI W WIAWTIOE 81 30/05/68 ) Kuanainy 454,500 14.46 6,572,070
NL wig asud lsalifaassm 30/05/68 ) Wuanainy 6,300 0.90 5,670
NOBLE win unssd W9 Au mdne 30/05/68 7o ‘luﬁﬂﬂ”tyluamﬁﬂ%ﬁﬁ]:%aﬁu 5,759,400 0.08 460,752
PCC win find dugns’ 30/05/68 7o Ruszy 5,000 2.52 12,600
PIS we i on Aulufl wing 30/05/68 2y Wnanany 800,000 4.04 3,232,000
SE WY N3N ALnB 30/05/68 ) Wuanany 456,600 0.40 182,640
SELIC W8 LoN FIAWANAN 30/05/68 ) Wnanany 10,000 2.60 26,000
SGC wig Aswn lradam 30/05/68 7o Rusainy 70,000 0.73 51,100
SINO win dwiunis Tnodnanug 30/05/68 ) Ruslny 81,800 1.07 87,526
SMT wig unswed lmena 30/05/68 ) Ruslny 7,000,000 1.20 8,400,000
SNP Wy f53 Aadean 30/05/68 7o Rusnainy 20,000 9.94 198,800
SNP Wiy 313 Aadan 30/05/68 7o Rusnainy 9,500 9.90 94,050
STC Wb §38n% Tuasznanad 30/05/68 To Rusaigy 10,200 0.47 4,794
TACC wip Aed J3Waan 30/05/68 7o Rusaigy 10,000 4.46 44,600
TASCO win 1565 LaaiWT 30/05/68 7o luugasinslunadszlomi 10,000 14.40 144,000

MAaInannIwgsnads
Ine (NVDR)819849 Wity

TKC Wiy JW LEEIaTIUUA 30/05/68 ) Wuanainy 70,000 10.80 756,000
TRUE w1y Fnud Lwsnin 30/05/68 o Rusnainy 350,000 12.50 4,375,000

Source: www.sec.or.th

o ] Qs %) 6 a
LUUIN El\‘i']%ﬂ’lilﬁ&d’lﬁ%ﬂi)'l‘]ﬂ%’l FUANNINLVDININIT (LU 246-2)

nannswe Baglannine 3Bms Uszian wlowy  %wuaslaan  Auiland  wanswme
nannswe e MM e
BM UTHN 18w 8 4 7 3110 R al] Ria 9.00 1.06 29/05/68

Source: www.sec.or.th

ada ' A o o ' @ ioda 4 . 'Y ° ' o v o '
V\N’]ULVWJ: *nimﬂ&in’lii’lm’lmﬂuﬂg&l %apﬁﬂ&l’l/ﬂ’muﬂﬂ i]:LLﬁm“IJaga"ﬂadqﬂﬂa‘luﬂﬁgu‘ﬂuﬂ’]ﬂﬂa?_luLLﬂad RIW %n’]i‘lﬂu’]/fﬂqﬁu’]ﬂua: o/o“ﬂ\]nrlivl,ﬂu']/ﬁ]’lﬁuqﬂ
ﬁ]zLLam@al"JmeIadﬂ”\mEéN LLG::U‘ﬂﬂMI’mu’Wﬁ’] 258 (ﬁﬂ’]m@n“l‘!ﬂﬂﬂu’]ﬂi’] 258)
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Cash Balance Lists (1)

vm Turnover List N1 aamawuamha'mvimLmadmwmnaumiﬁnamﬂ (Cash Balance)

o 1 o A o o €A ¥ 2 [ o A o o & ¥
1/!% BAIINN wannINnanNLAIYg %’!% DAINAUN wannInantaIug
o o s o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITININUNNID VY
DV8 21 W.a.-10 .21 25 AU 1

wineLwe: Luaamnmsaom‘lumnmwymnmaumsmamuwﬂ"lﬂmnamwﬂnmammﬂ muuwmwumwﬂmmaganaumsmau‘lﬂamu

U 1. Ca;h Balance #aN&ANLH am’nnmaqﬂ'n,uuﬂ']s'lmnﬂ']snaugﬂmwumm.lmj cash balance 171 lasgnddasnadusalidaminuaundnids
FwannanTonannIng mummﬂmwmmvm@mmmmLfluNLaWﬁamu

2l 2. WudwImn9Iudeny uaz Cash Balance = vumndnldnanniwdidunanysziwlunsdwnnduraiudonenannng (unnuszianddy®) Wn Net
Settlement

320U 3. WDt 1 TUMmI (@mnziuusn) $u Net settlement, WA onadudeans uay Cash Balance = %7 Net settlement WBANNTI
amwm'vmnauswmmsmanuswmmmmaﬂmwnmmﬂu’l,mummnu (snaua"mwanmwnmmrm’l,mummnu dngiwdwinduluwiuimadaly) nsil L Jas
ﬂl‘u”lumiwmsmmnmwum’mm:Jmmmsmnumssna'mzl fla 8ANNAWILWNNITO (Turnover ratio) uammma’mu Lmﬁ’nmﬁﬁaﬂmnw"[maﬂﬂaaanu
ﬂaaﬂwumu LI PE Ratio 1Twdw

nannsngnialala3agnang C (Caution)

o o v o ¢ 4
“ﬁﬂﬂiﬂiﬂ% HaAaNnNINg LAYad

N
Uszine #1902 AR WAy EKA INGNAR augn
1Y o A o A =
AE AE-F SET  CB Meldnnmydiiiniudszdnd < 100 au. (SET) 38 < 50 au. (mai) 03 X.A. 2568 -
AKS AKS-F SET  CB dIuveIRaRH < 50% VaINUTITZUR 16 &.9. 2561 -
B52 B52-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 29 N.N. 2567 -
B52-W4 - SET  CB dIuveIgak < 50% VaINUITZUR 03 N.W. 2568 -
BROCK BROCK-F SET CcB HAM IR AR UINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 26 N.NW. 2568 -
100% VBINUTITZUR?
1Y o A o A =
BYD BYD-F SET  CB Meldnnmydiiinaudszdnd < 100 au. (SET) w38 < 50 au. (mai) 05 X.A. 2568 -
CITY CITY-F SET CB eldnmidiiininudszdd < 100 au. (SET) %38 < 50 au. (mai) 01 6.9 2567 -
cv CV-F SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁ@]ﬁfﬂﬁﬁwﬁmummﬁﬁﬁﬁwu@ 21 13.8. 2568 -
CV-W1 - SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 21 L3.8. 2568 -
EE EE-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 28 N.N. 2567 -
EMC EMC-F SET  CB dIuveIRaRH < 50% VaINUITZUR 18 W.A. 2565 -
EMC-W7 - SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 27 §.81. 2567 -
EVER EVER-F SET CB HAM AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 05 4.9 2568 -
100% VBINUTITEUAD
o A a a @ ° @ A o =
GEL GEL-F SET CB Hamsdiiwnumnanuant 3 Daadenuawilisiuvasfionu < 05 3.9. 2568 -
100% VBINUTITEUAD
o A a a @ ° @ A o =
GEL-W5 - SET CB Hamsdiiuwnumnanugnt 3 Daadenuwawilisiuvasfionu < 05 3.9. 2568 -
100% VoINUTITEUAD
GENCO GENCO-F SET CB HAM IR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 27 N.N. 2568 -
100% VBINUTITEUAD
o A a a @ ° @ A o =
GJS GJS-F SET CB HamIdiiwnumnanuant 3 Daadenuawilisiuvasfionu < 03 3.9. 2568 -
100% VBINUTITEUAD
' v v o 1Y =
GLOCON GLOCON-F SET CB FINVAIHDANY < 50% maa‘qumszum 05 4.9, 2567 -
GRAND GRAND-F SET CB dupadgfion < 50% vasnuinszusn 14 .8, 2567 -
ITD ITD-F SET  CB dIuveIRaRk < 50% VaINUITZUR 18 W.4. 2567 -
JTS JTS-F SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁ@]ﬁfﬂﬁﬁwﬁmummﬁﬁﬁﬁwu@ 09 L3.8). 2568 -
KC KC-F SET  CB dIuveIgak < 50% VaINUITZUR 19 W.A. 2565 -
KWI KWI-F SET CB dwpadghian < 50% vasnuinszusn 16 ®.9. 2566 -
MILL MILL-F SET  CB dIuveIRaRk < 50% VaINUTITZUR 16 &.9. 2567 -
MIT MIT-F SET CcB ANWINNNIRINUENTLIzIT Swinsun et dszdnd éuqm”uﬁ 03 .. 2568 -

31 SUINAN 2567

ANBLAQ: mmwaﬂmw&lﬁmaaﬂvaamnwnmimumsawmu “C” (Cautlon) uumﬂmwwaaummﬂw e Lwamauwaawuﬂsmmwmw LUU%&IL%@]HW?NYIB’]%&I
Nﬂﬂi“’“m.lﬂaﬁﬂ%"ﬂ"ﬁmuuﬂ“ﬂ’ﬁﬂﬂLu%ﬁiﬂ’ﬂl %GNQGY]WQJ ﬂad‘ﬂaﬂﬂﬂﬂiW&lﬂGﬂa’]’m’JUUI]J‘HLLF‘I‘DU’]@’]%‘II (Cash Balance) L‘Y]’]%u

Source: www.set.or.th
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Cash Balance Lists (ll)

o o € {
nannsngnialalalasnany C (Caution)

o o Y o ¢ o o A
wannswglu  wannsng 1A309 ) Wi
szine @901 AN WANY  ELAG NG Angn
NATION NATION-F ~ SET  CB fIuveIR B < 50% VaINUTITZUT 14 5.9. 2561 -
NATION-W4 - SET CB mumaa;jﬁaﬁu < 50% V0N UTIITUT 14 .91, 2566 -
NEP NEP-F SET  CB fIuveIR B < 50% VaINUTITZUT 14 §.9. 2561 -
NOVA NOVA-F SET cB Teldannmsdiiuaudszdnd < 100 au. (SET) w3a < 50 av. (mai) 27 N.W. 2568 -
NRF NRF-F SET  CcB  uidnaidngannasmu Amindrsznilaminaniviiimua 23 1.0, 2568 -
PERM PERM-F SET CB Neldnmadifiiniudszdd < 100 av. (SET) %38 < 50 av. (mai) 03 &.9. 2568 -
PPPM PPPM-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 #.0. 2568 -
100% VBINUTITEUED

PPPM-W6 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 .0, 2568 -
100% VBINUTNITZUR?

PRECHA PRECHA-F SET  CB uldanmydiiuauszsnd < 100 au. (SET) w38 < 50 au. (mai) 03 3.A. 2568 -

PTECH PTECH-F SET CB u‘%ﬁ'ﬂm%ﬁwziaﬂ/ﬂm“quﬁ@ﬁfﬂﬁﬁmﬁmummsﬁﬁﬁmu@ 04 §.a. 2568 -

RML RML-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUAD

SABUY SABUY-F SET CB US¥hRanaTITERAen LW TIH 18 W.8. 2567 -

scl SCI-F SET CB naMsE LA UgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmmcjﬁaﬁu < 27 N.W. 2568 -
100% VBINUTITZUR?

SDC SDC-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 27 N.W. 2566 -

STELLA STELLAF  SET  CB Hansdfiwnunanuans 3 Daadenuawilidiuvesgiionu < 034.n.2568 -
100% VBINUTITEUED

STELLA-W5 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUED

STELLA-W6 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUED

TFI TFI-F SET cB HAMIEUARIUINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTITEUED

TFI-W1 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTNIILUR?

TRC TRC-F SET  CB fIuveIR B < 50% VaINUTITZUT 17 W.p. 2563 -

TRITN TRITN-F SET CB HAM AL AR UINANUENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmmcjﬁaﬁu < 04 #.a. 2568 -
100% VBINUTITZUR?

TRITN-W7 - SET CB HAM AL AR UINANUENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmmcjﬁaﬁu < 04 #.a. 2568 -
100% VBINUTITZUR?

TSI TSI-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 18 ®.9. 2563 -

TSR TSR-F SET  CB FIuvBIR B < 50% VaINUTITZUR 18 W.p. 2567 -

TSR-W2 - SET CB dmmaaﬁﬁaﬁu < 50% maawm‘mmﬁa 18 W.2l. 2567 -

WAVE WAVE-F SET  CB ;jaauumvn"memmwmu/"l,ulmaasﬂ 26 fl.n. 2568 -

WAVE-W3 - SET CB drauvinydlivaasnnaiulailidoss 26 .. 2568 -

WAVE-W4 - SET o8B meutnfliuaasnnuiwlilddasyy 26 fl.n. 2568 -

WIN WIN-F SET CB Neldnmadiiinenudszdd < 100 av. (SET) %38 < 50 aL. (mai) 05 &.9. 2568 -

XBIO XBIO-F SET  CB FIuveIR B < 50% VaINUTITZUT 16 W.p. 2565 -

XBIO-W6 - SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 02 N.W. 2567 -

XBIO-W7 - SET  CB FIuveIR B < 50% VaINUTITZUT 09 u.a. 2568 -

ZAA ZAA-F SET CB dmmaaﬁﬁaﬁu < 50% maawm‘mmﬁa 24 N.N. 2568 -

6

ﬁll’lill,‘ﬂ@l mmm'vmnmwm)aaanmnmmfnmﬂumsawmi}lg“C" (Cautlon) UM%Rﬂ‘Y]inJ“].IFNUSHVH]@WI Heow LWHL@IQ%NRJﬂ%ﬂSmUSHﬂ%@]ﬂ LUUHNLMW]H’]SELLVIFJ'WN
Nﬁﬂiw“(lll@Iaﬁ’]%wﬂ’]ﬂd%uﬁ»ﬂﬂiﬂﬂL‘Huﬁiﬂﬁ] mwammmaafnamnmwumﬂmumﬂummmmmmum (Cash Balance) LN

]

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 30 May 29 May 28 May 27 May 26 May Symbol 30 May 29 May 28 May 27 May 26 May
1 ADVANC 1,745.2 93.5 (198.9) (277.0) (59.9) 1 PTTEP (610.3) 185.9 (92.0) (69.4) (82.4)
2 DELTA 1,555.5 12.3 (422.3) (612.8) (190.6) 2 KBANK (541.0) 598.7 2213 192.8 52.3
3 KTC 1,381.8 193.6 274.4 775 50.7 3 BBL (330.7) (261.3) (104.0) 76.1 (19.3)
4 CRC 1,103.9 (58.6) (59.5) (22.8) (14.6) 4 KTB (255.9) (15.2) 70.0 139.2  (202.4)
5 BEM 631.4 2.3 (19.5) (2.2) (43.9) 5 AOT (243.3) (110.6) 1271 (8.7) (52.2)
6 CPN 563.4 (105.6) 28.0 171 (73.5) 6 SCC (238.6) (195.9) 2216 (121.3) (97.1)
7 CPALL 457.8 (380.0) (119.8) (292.3) (404.3) 7 BDMS (172.5) (161.8) (147.5) (39.1)  (117.1)
8 GULF 306.0 (213.3) (263.1) (209.1) (223.1) 8 TU (152.5) 19.8 3.2 (1.2) (17.0)
9 CPF 294.9 0.3 76.5 (14.2) (64.9) 9 PTTGC (122.8) (154.8) 67.4 (67.6) (84.2)
10 TRUE 187.8 160.7 143.6 315.0 221.5 10 PTT (121.0) 41.5 120.5 (49.4) 66.2
11 OR 178.2 (10.2) 54 (8.0) (56.2) 11 HMPRO (95.2) (39.1) 5.8 (25.1) (45.0)
12 GUNKUL 106.1 (2.9) (25.9) (22.3) (2.3) 12 CBG (87.0) 31 43 (13.8) (10.2)
13 BH 104.6 (40.5) (20.8) 12.7 10.0 13 AMATA (84.5) 12.0 (5.5) 19.8 (47.6)
14 PRM 101.6 7.7 23 (15.4) (3.7) 14 BTS (60.8) (47.7) 8.3 (36.3) (10.3)
15 BCP 77.0 (8.5) 9.9 7.4 (21.7) 15 TTB (59.9) (82.1) (47.8) (79.9) (37.0)
16 M 63.1 (4.5) (1.7) (3.2) (3.4) 16 AWC (56.9) 11.5 (0.4) (12.0) 14.4
17 BPP 49.1 (0.3) 0.1 (4.4) 4.1 17 IVL (54.8) (58.8) (91.3) (23.8) (40.0)
18 AURA 47.0 (2.9) (5.1) (1.5) (0.3) 18 BANPU (50.3) 14.6 48.1 (4.6) (21.5)
19 CPAXT 41.9 (8.9) 64.1 (1.6) (40.6) 19 SAWAD (48.9) (19.6) (21.0) 44 (18.3)
20 BCPG 39.1 5.0 0.6 (6.7) 6.9 20 JMART (48.2) 1.4 (5.7) (3.2) 1.2

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 ADVANC 5,930.3 4,185.1 10,115.5 1,745.2 62.8 1 TISCO-P 0.01 0.01 74.0
2 DELTA 3,821.0 12,2655 6,086.5 1,555.5 48.8 2 MORE 2,127.7 7,176.7 29.7
3 CPALL 2,1839 1,726.1 3,910.0 457.8 45.6 3 F&D 5.0 17.6 28.5
4 KTC 2,546.8 1,1651 3,711.9 1,381.8 43.5 4 BBL 453.4 1,908.8 23.8
5 GULF 1,995.2 1,689.2 3,684.4 306.0 61.1 5 NDR 88.5 456.9 19.4
6 CRC 2,316.3 1,2124 3,528.6 1,103.9 35.9 6 KKP-W6 11.2 70.5 15.8
7 PTT 1,341.2 1,462.2 2,803.3 (121.0) 55.3 7 AMATA 178.7 1,150.0 15.5
8 BEM 1,693.1 1,061.7 2,754.8 631.4 38.4 8 KBANK 346.4 2,369.3 14.6
9 AOT 916.6 1,159.9 2,076.5 (243.3) 50.9 9 THIP 12.9 90.0 14.3
10 KBANK 593.7 1,134.7 1,728.5 (541.0) 35.4 10 GBX 147.6 1,089.1 13.6
11 CPN 1,066.2 502.8 1,569.0 563.4 48.8 11 CPALL 1,110.9 8,983.1 12.4
12 SCB 696.8 690.0 1,386.8 6.8 29.3 12 TRUE 4,153.7 34,5521 12.0
13 PTTEP 3254 935.7 1,261.1  (610.3) 373 13 MFC 14.9 125.6 11.9
14 CPF 770.1 4752 1,245.3 294.9 41.3 14 RCL 97.0 828.8 11.7
15 TRUE 688.9 501.1 1,189.9 187.8 64.2 15 AH 39.9 354.8 11.2
16 BBL 414.8 7454 1,160.2  (330.7) 47.6 16 CHO-w4 31.1 278.5 11.2
17 KTB 417.9 673.8 1,091.7 (255.9) 28.8 17 CPF 898.4 8,407.0 10.7
18 BDMS 381.1 553.6 934.7 (172.5) 29.8 18 TISCO 84.2 800.6 10.5
19 BH 518.2 413.6 931.8 104.6 404 19 AAV 1,326.9 12,850.0 10.3
20 SCC 341.0 579.6 920.5  (238.6) 41.1 20 BDMS 1,599.6 15,892.0 10.1

Source: SET
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Short Sell (I)

U > Price Une % Price
AT YARTATT Avg Last change ATE YARATATT Avg Last change
uHaTe uvatn Price Price Hom avg udaTe wuHaTe Price Price from avqg
wanvIny i) [um) [Br] (Brl price uwanvINL iu) [um] [Br] [Br] price
1 CPaLL 2,934,600 133523550 4754 47.00 116 dB  TLI GOZ,600 6653440  11.04 10.30 1,305
2 PIT 4085400 1225975350 3025 23,75 168 47 TISCO BE.400 6,504,275  37.96 37.50 047
3 PTTEFP 1244300 122777125 33.62 35.00 064 45 SISE 417,200 6,231,710 15.05 14.80 1,905
4 BOMS 4556400 35531350 2163 21.50 QB 43 HANA 317,500 6.061, 310 15.07 18.70 2005
5 AOT 29684,B00 97,553,100 33.04 3325 -0B2x 50 JMT £33,300 5,320,515 934 .25 038
E SCC 525,200 83,571,250 16353  166.00 28w 51 GPSC 172,000 5.613.375 3267 32.50 053
T LCPMN 1940100 53493325 4562 45,50 oz 52 TCAR 114,100 5.37RTIS 4713 47 25 -0.25%
8 LCPF 3562000 852063520 2406 24,50 10V 53 SRl 4,003,500 5,323,803 133 134 -0.77
3 ADWANC 23300 63,304 600 28518  236.00 07e6x= 54 CCET 325,200 5.033,205 5.50 5.50 0.03:
0 KTE 2,355,400 65500360 2214 2220 027 55 KEP 106,300 4,302,175 45.86 45.50 073
1 CRC 3413500 B4.813340 13.33 15,70 155+ 56 RATCH 153,500 4,534,500 25.50 2£5.50 .00z
12 BEM 1,315,700 64,175,350 533 5.35 0BT 57 GUNELL 3,170,500 4,727,733 143 146 213
13 KBAME 337100 E1.532.750 15511 154.00 072w 58 ICH 450,300 4 677,360 1015 10.20 -0.51
4 GULF 1131300 53,886,250 4553 45,00 132w 53 EGCO 36,000 3851400 10635  106.00 093
15 TRUE 4,231,400 53,033,550 1255 12.50 039« B0 STGT 531.000 3.458.025 E.ST £.50 1,085
16  DELTA 471,600 43470550 10430  104.00 086~ &1 BA 247,600 3428670 1385 13.30 -0.538
7 KTC 113300 48276450 4026 35.50 457 B2 SPAL 233,200 3422460 1457 14.50 -0.91
& EBH 332,00 47470400 14234 140,00 2is B3 BaM 517,500 3,351,310 E.d45 B.30 273
13 TU 411400 40,583,135 .37 10,00 -128: B4 BCPG 516,300 3.240,620 E.27 6.15 1,945
200 MINT 1583500 33607210 24.32 2d.80 ndaw  B5 BGRIM 276,200 2,701,955 373 375 033
21 HMPRO 4453500 34231550 T.70 T.70 noos B SCGR 158,700 2657560 1675 16.50 1,435
22 BBL 215,100 30,825,000 143350 141.50 12v< 67 BTG m.e00 2.508,330 2245 2240 0.3
23 5SCB 220,200 23367150 11377 115.50 10V 65 AWC 1.252. 600 2.436,516 133 135 0.66%
24 COMY 12715, 700 24,153,100 13.83 13,30 004 B3 AP 355,100 £.358,175 B.73 5.80 =100
25 'WHA 7,295,800 23,172,318 318 320 -0.75x 70 DOHOME 596,100 217428 355 354 0,34
26 MTC 554,400 23046025 4157 4175 043 71 MEGA 73,800 20315825 2543 25.50 -0.28
27 OR 1EE62.400 20020130 1204 .20 208 V2 JAS 1,135,600 1935447 1E6 153 4 B0
28 KCE 1120300 176350100 15.73 15.80 -00%< V3 4GH 1.385.400 1.964,136 141 143 =107
29 CPAXT 326,300 7.5E35V0 1/ 15.80 ne< 74 CEMTEL g3.500 1.535,60 2141 2160 -0.56%
30 AMATA 1157700 16674320 14.40 14.50 067 75 GLOBAL 333.200 1.857.230 5.57 5.50 1.35%
3 BAMNPU 3,497,600 16,567,315 4.74 4.64 209 V6 GFPT 173,500 1,770,300 3.50 3.30 0,04
32 LH 3857400 15,084,330 Rz 4.0z -2 72 TT AAY 1335600 168113 120 115 187
33 PTTGC BE7100 14083870 20.50 20.80 -145% V8 SPRC 296,100 1.671.410 5.64 5.70 -0.97
34 ML E7E.300 13937220 2081 20,30 152 T3 OSSP 0m.500 1632.030 1605 15.30 113
35 EA 3,860,400 1.647,822 302 230 404 80 CHG 374,300 1574457 161 156 353
36 BTS 2,373,500 10647650 4.47 4.45 033w 81 AEONTS 15,000 1.528.300 10183 103.00 =108
3T OSTA Gav.Ta0 10,313,540 1277 12.80 -0.24x G2 SAPPE 45,000 1366025 29.70 23.25 1593
38 CBG 172,300 10022175 57.97 5575 134 83 CKFP 452,700 1,349,656 2.80 280 -0.1d2
3\ BJC 500,100 3,925,610 1385 13,80 024w a4 JMART 204,600 1,330,265 E.50 6.25 4,03
40 TOR 317,800 9,483,150 2985 29.75 03vs 85 PLAME 253,700 1,328,985 5.24 5.50 -4 7B
41 Savan 443,000 8130200 18.35 18.30 0z3< 88 SO 154,500 1310440 847 8.60 -157
4z ITC 540,500 T.E45.030 1194 12.00 -043 &7 PR3 20,100 1136, 740 2389 24.10 =058
45 BCH 553,300 75358420 1361 13.70 066X 88 Aal 255,100 1125350 4.41 4.42 -0.13:
44  EBCP 137,400 T.204,650 36,50 36,25 0ES+= 83 CK 3,300 1.084.350 1480 14.30 -0, 662
45 TIDLOR 433,400 7052840 1627 16.30 -3.71< 30 MBE 55,200 954,260 16.35 17.40 . e
Source: SET
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Short Sell (1)

U % Price T % Price

AT YaR AT Avg Last change AT AR Avg Last change

wuHaTe uyatn Price Price Hom avg wuHaTe muvatn Price Price Fom avg

wanvIn i) [um) [Bx) (Brl price uwanvINL i) [um) (Bl [Br] price

MM G5, 700 351350 1443 14.20 197 136 Bay Fa0 15470 2270 2130 091

32 IRPC 1.087.400 314,873 0.54 0.8z 2B 137 SCCC 100 15150 15150 147.00 308

35 ORI 403,700 715,503 175 174 037 138 AE 5,200 5.616 1.05 1.06 183

34 PRM 120,800 G33.100 5.74 5.60 2467 133 JAPANIDOm 207 4773 2303 22.20 393

35 MOSH 15,400 ST, 725 38.E 35.00 04z 140 HKCEM 15 2,733 2433 23.80 2.2z2m

95 RCL 22,100 585,650  26.50 26.25 095 141 LANMA 100 1560  15.60 15.50 0.E5:

a7 PTG 51,300 515,835 6.33 5.30 056 12 PSL 100 BS0 B.50 B.45 0.7a
98 THCOM 50,500 504,505 8.30 8.50 -2.32x
33 SAT 33,600 486,410 1225 12.20 Q.68
00 TASCO £3.300 4323920 1448 14.40 0,55
1 SkY 25,800 410,240 14.24 14.00 175
02 TTw 45,700 406,230 8.70 8.70 Q.00
03 TOA 35,300 380,010 1077 10.70 0B
04 BLA 22,700 370010 16.30 16.40 -0ET
05 ERW 166,200 346,564 2.03 210 -0.B2
06 BPF 47,300 F37.630 T4 5.35 2714
07 TRIPL 327,300 F15.426 0.36 0.33 KRG
08 MaAJOR 31,600 283,290 895 3.00 -0.39
03 ROJMA 55,700 255,246 4.53 4.56 049
o NGl 12,100 245,862 222 2.20 091
m STRI 76,300 241272 314 312 0.56
2 TVO 3,500 213060 2243 2250 =032
3 TTA 45,200 153,334 4.13 4.13 024
T4 SHMP 14,600 156,380 1071 10.50 2014
15 TRIFF E7.300 143,442 22z 224 -0.87
& REBEF 31.000 133,762 4.3 4.36 -1.03
17 TIPH 6,200 127840  13.50 18.70 Q.53
15 BLAMD 254,800 122,304 0.45 0.45 Q.00
113 STECOM 11.400 d3.410 .32 T.40 =113
120 EPG 31.400 T8.370 2.50 248 0.6
121 COcoco 12,700 Tr.470 £.10 5.0% 0,835
122 AH 5,000 63,300 1335 13.60 273
123 SUPEREIF 1.200 54,384 4.91 5.00 =181
124 ‘WHALP 15,800 51.130 3.24 3.22 0.E2
125 SABMA 3.100 50,540 1640 16.30 Q.61
126 MALEE 5,300 45,355 7T T.70 032
127 THAMI 23,600 45,542 164 163 061
128 BBGI 11,300 35,030 310 308 0.B5:
123 SAMART 5,100 32125 6.30 6.20 16O
130 EGATIF 4,800 28.320 5.30 5.85 Q.85
131 TOM 1.700 27270 1604 16.40 =213
13z DOCC 18,300 27.05d 1485 147 Q.68
133 TEM 4,300 Z6.660 6.20 5.10 164
134 LWMHOT 2,035 £3.685 130 1.30 0,005
135 PSH 4,400 19.445 4.42 4.35 091

Source: SET
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Foreign Board & Big Lot

Foreign Board

WEDNESDAY, 04 JUNE, 2025

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
PTT-F 1,719,800 51,176,575 30.00 29.75 0.84
KBANK-F 317,500 48,897,550 154.50 154.00 0.32
SCB-F 361,500 43,018,500 119.00 118.50 0.42
AOT-F 952,200 31,650,950 32.75 33.25 (1.50)
ADVANC-F 34,400 9,876,500 290.00 286.00 1.40
PTTGC-F 382,100 7,947,680 18.70 20.80 (10.10)
BDMS-F 263,500 5,682,930 21.50 21.50 0.00
BBL-F 14,000 1,998,250 142.00 141.50 0.35
MINT-F 61,900 1,547,500 25.00 24.80 0.81
SCCC-F 1,200 176,750 147.00 147.00 0.00
TU-F 8,500 83,980 9.80 10.00 (2.00)
PTTEP-F 800 78,600 98.25 98.00 0.26
DOHOME-F 21 74 7.80 3.54 120.34
GUNKUL-F 27 39 2.62 1.46 79.45
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
CRC 14,183,100 265,195,591 18.70 18.70 0.00 3.00
BEM 45,967,700 245,895,405 5.35 5.35 0.00 3.00
DELTA 2,267,700 235,804,920 103.98 104.00 (0.02) 3.00
SCB 1,679,800 199,578,898 118.81 118.50 0.26 3.00
BDMS 7,493,000 161,768,356 21.59 21.50 0.42 3.00
ADVANC 565,000 161,557,682 285.94 286.00 (0.02) 1.00
KTC 2,700,000 103,929,210 38.49 38.50 (0.03) 1.00
BBL 690,200 97,663,300 141.50 141.50 0.00 1.00
GULF 2,156,200 97,012,800 44.99 45.00 (0.02) 2.00
CPALL 1,894,200 89,017,060 46.99 47.00 (0.02) 2.00
SCAP 47,000,000 56,400,000 1.20 1.20 0.00 1.00
CPN 1,000,000 45,490,900 45.49 45.50 (0.02) 1.00
PTT 1,200,000 35,692,920 29.74 29.75 (0.03) 1.00
AOT 495,000 16,455,483 33.24 33.25 (0.03) 1.00
RATCH 630,000 16,386,300 26.01 25.50 2.00 2.00
BCP 265,000 9,604,342 36.24 36.25 (0.03) 1.00
SMT 7,000,000 9,100,000 1.30 1.31 (0.76) 1.00
KBANK 42,000 6,466,706 153.97 154.00 (0.02) 1.00
OR 540,000 6,370,704 11.80 11.80 0.00 1.00
BH 45,000 6,298,740 139.97 140.00 (0.02) 1.00
BTS 1,000,000 4,460,000 4.46 4.46 0.00 1.00
AQUA 15,000,000 2,700,000 0.18 0.17 5.88 2.00
DELTA13P2508B 5,000,000 1,500,000 0.30 0.30 0.00 1.00
ADVANC13C2510A 2,700,000 756,000 0.28 0.28 0.00 1.00
Source: SET
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Warrant Table (1)

As of 30/5/25
Strike - Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied Exercise
Inml:e'l;lze Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

24CS-W1 Out 3.000 1:1.0000 249.5% 28/01/2027 0.91 0.18  2484% 0.53 -65.9% 506 114.8% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 584.6% 28/01/2028 0.91 023  248.4% 0.74 -69.1% 396 110.4% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 59.0% 08/08/2026 222 0.03 32.7% 0.03 7.5% 7400 33.0% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 In 2.000 1:1.0000 -4.5% 13/05/2027 222 0.12 327% 0.34 -64.7% 18.50 8.1% 30 June 2026, 13 May 2027
ACC-W2 Out 0818 1:1.2228 232.4% 16/05/2027 0.31 0.26 40.1% 0.00 n.m. 146 256.0% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
B52-W4 Out 0.500 1:1.0000 130.4% 14/01/2026 0.23 0.03 41.9% 0.00 n.m. 767 133.4% 14 Jan 2026
BE8-W1 Out 75.000 1:1.0000 1099.5% 31/05/2026 6.30 0.57 26.4% 0.00 n.m. 11.05 155.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 173.7% 31/03/2026 0.19 0.02 55.9% 0.00 n.m. 9.50 111.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 Out 1.100 1:1.0000 8.3% 25/06/2025 1.08 0.07 163.7% 0.14 -49.5% 1543  87.6% 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 211.4% 13/02/2026 422 0.14 9.0% 0.00 nm. 3014  95.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 215.0% 01/09/2026 1.60 0.04 14.0% 0.00 n.m. 40.00 68.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.099 1:1.1840 263.7% 12/07/2026 0.33 0.12 63.7% 0.00 n.m. 3.26 163.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 223.0% 21/11/2026 4.46 0.02 27.9% 0.00 nm. 23103 436% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 167.3% 0.01 -1.9% 400 167.3%15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 2¢
BWG-W6 Out 0.700 1:1.0000 222.7% 13/08/2025 0.22 0.01 66.8% 0.00 nm. 2200 185.8% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
CEN-W5 Out 2.140 1:1.0000 42.2% 12/05/2026 1.54 0.05 45.2% 0.07 -30.9% 3080 38.7% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 140.8% 31/05/2026 0.49 0.18 59.0% 0.02 698.3% 272 146.9% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 18.0% 06/06/2027 0.61 0.22 39.8% 0.16 35.4% 277  62.9% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 439.2% 08/12/2025 1.63 0.03 85.2% 0.00 n.m. 55.80 121.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 70.6% 14/05/2027 1.63 0.28 85.2% 0.46 -39.6% 582 61.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1614.3% 09/06/2026 0.07 0.01 141.8% 0.00 n.m. 140 3412% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1275.0% 06/07/2028 0.04 0.05  243.2% 0.04 41.6% 0.80 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1200.0% 09/05/2028 0.04 0.02  243.2% 0.03 -39.3% 200 156.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CPANEL-W1 Out 5.000 1:1.0000 98.8% 14/06/2025 252 0.01 275% 0.00 nm. 252.00 192.4% Lastbusiness day of May, Nov (1ston 31 May 2023)
CV-w1 Out 1.000 1:0.5000 450.0% 22/02/2029 0.20 0.05  201.2% 0.09 -42.0% 200 119.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 78.3% 04/07/2025 0.23 0.01 50.0% 0.00 n.m. 2300 170.9% Lastbusiness day of Jan, Jul (1ston 4 Jan 2023)
DCON-W4 Out 0.300 1:1.0000 43.5% 17/03/2027 0.23 0.03 50.0% 0.03 -11.2% 767  46.3% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DV8-W2 In 0.800 1:1.0000 -29.8% 17/07/2025 3.92 1.95 100.4% 254 -23.2% 2.01 na Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
EA-W1 Out 4.000 1:1.0000 73.8% 13/02/2028 290 1.04 125.6% 1.63 -36.1% 279  80.1% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W5 Out 0.550 1:1.0000 409.1% 29/07/2025 0.11 0.01 65.2% 0.00 n.m. 11.00 324.3% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EMC-W7 Out 0.130 1:1.0000 275.0% 16/06/2027 0.04 0.02 112.2% 0.01 76.2% 200 159.1% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 502.2% 28/06/2025 1.38 0.01 54.8% 0.00 nm. 138.00 302.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GEL-W5 Out 0.500 1:1.0000 920.0% 21/06/2025 0.05 0.01 261.9% 0.00 nm. 500 795.7% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GLORY-W1 Out 1.000 1:1.0000 45.7% 16/11/2027 0.81 0.18 83.5% 0.24 -24.9% 450 64.2% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 31.0% 05/02/2027 1.55 0.14 98.6% 0.18 -21.2% 294 73.7% Lastbusiness day of May, Nov (1ston 31 May 2024)
IP-W2 Out 12.308 1:1.6260 292.2% 21/06/2025 3.14 0.01 48.1% 0.00 nm. 51056 2452% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Dec 2023)
JAS-W4 Out 3.000 1:1.0000 120.8% 10/10/2031 1.59 0.51 66.0% 0.51 -0.4% 312 658% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 891.4% 26/07/2025 6.25 0.05 61.6% 0.00 n.m. 14132 248.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-w2 Out 4.000 1:1.0000 123.3% 08/12/2025 1.80 0.02 13.3% 0.00 n.m. 90.00  69.6% 8 Dec 2025
J-w3 Out 9.000 1:1.0000 1110.7% 05/06/2026 0.75 0.08 43.2% 0.00 n.m. 9.38 157.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 340.0% 01/08/2026 0.75 0.20 43.2% 0.00 n.m. 375 1521% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 167.9% 31/07/2026 0.69 0.11 28.8% 0.00 nm. 716 101.3% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 55.3% 17/03/2026 45.50 0.67 21.4% 0.02 n.m. 6791  39.8% 17 Mar 2026
KUN-W2 Out 2115 1:1.0400 78.6% 17/08/2025 1.19 0.01 28.1% 0.00 nm. 12376 77.0% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
KUN-W3 Out 1.250 1:1.0400 7.5% 23/03/2027 1.19 0.03 281% 0.15 -80.4% 41.25 77% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 161.2% 25/06/2026 1.21 0.16 40.4% 0.00 n.m. 7.56 100.5% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MGI-W1 Out 10.000 1:1.0000 21.8% 21/08/2026 9.95 212 22.1% 0.63 238.5% 469  727% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 475.9% 0.02 -46.1% 300 3284% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 37.5% 15/05/2026 4.16 0.22 19.8% 0.01 n.m. 18.91 46.2% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 37.7% 18/05/2027 1.75 0.09 24.6% na #N/A 1944  45.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 141.4% 18/05/2028 174 0.20 38.0% 0.06 213.8% 870  56.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 118.8% 15/12/2025 1.38 0.02 20.3% 0.00 n.m. 69.00 727% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1100.0% 17/12/2026 0.11 0.02 92.3% 0.00 n.m. 550 162.4% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 1.7% 11/03/2027 1.80 0.83 31.2% 0.79 5.7% 217  459% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PPPM-W6 In 0.220 1:1.0000 14.3% 19/08/2026 0.49 0.34 104.8% 0.28 23.1% 144 187.4% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.680 1:1.0684 -5.7% 17/11/2025 7.05 2.10 36.6% 242 -13.2% 3.59 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.844 1:1.0323 -3.8% 17/05/2027 7.05 2.00 36.6% 2.19 -8.5% 364  29.0% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.953 1:1.0094 -1.6% 15/11/2027 7.05 2.00 36.6% 207 -3.5% 356 34.1% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 21.9% 14/10/2026 1.14 0.39 115.4% 0.49 -20.5% 292 84.9% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 34.2% 14/05/2026 0.79 0.06 174.9% 0.30 -79.8% 1317  49.9% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 52.6% 13/05/2028 1.35 0.06 53.2% 0.27 -774% 2250  244% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W2 Out 1.893 1:1.0566 332.4% 11/11/2025 0.44 0.01 60.7% 0.00 n.m. 4649 1237% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 34.1% 29/04/2027 0.44 0.09 60.7% 0.12 -25.2% 489 46.8% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 142.6% 29/08/2025 0.64 0.01 42.5% 0.00 n.m. 82.82 106.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 139.1% 05/02/2027 0.64 0.03 425% 0.01 189.2% 21.33 55.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 992.9% 15/01/2026 0.28 0.12 141.5% 0.01 n.m. 467 239.5% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 210.9% 10/07/2025 7.40 0.01 6.1% 0.00 nm. 740.00 1427% 10 July 2025
SAMTEL-W2 Out 8.000 1:1.0000 55.2% 15/01/2027 5.80 1.00 21.1% 0.08 nm. 580 63.1% 31 Jul 2025, 15 Jan 2027
SAWAD-W2 Out 79.262 1:1.2610 333.9% 30/08/2025 18.30 0.17 35.1% 0.00 nm. 13574 138.1% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 Out 2.000 1:1.0000 428.9% 28/06/2025 0.38 0.01 46.8% 0.00 n.m. 38.00 351.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 1043.2% 14/01/2026 0.44 0.03 89.3% 0.00 nm. 1467 181.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 243.8% 21/01/2026 292 0.04 33.3% 0.00 nm. 7300 852% 20 Jan 2026
SGC-wW1 Out 1.300 1:1.0000 83.3% 12/09/2025 0.72 0.02 49.5% 0.00 n.m. 36.00 89.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 155.6% 12/09/2027 0.72 0.24 49.5% 0.05 373.4% 3.00 103.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 478.3% 01/06/2026 0.23 0.03 69.0% 0.00 nm. 767 1412% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W5 Out 1.000 1:1.0000 431.6% 05/07/2025 0.19 0.01 71.4% 0.00 n.m. 19.00 356.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
STELLA-W6 Out 0.500 1:1.0000 205.3% 27/07/2027 0.19 0.08 714% 0.03 198.5% 2.38 125.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TCC-W5 Out 0.500 1:1.0000 106.1% 24/05/2028 0.33 0.18 101.3% 0.12 46.5% 1.83 1475% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 441.8% 22/06/2026 278 0.16 216% 0.00 n.m. 1750 111.5% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -4.5% 15/05/2027 5.10 1.07 34.1% 1.16 -7.9% 477  291% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 220.0% 06/01/2026 0.05 0.01 167.3% 0.01 10.9% 500 167.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 108.0% 15/01/2027 1.50 0.12 32.0% 0.02 613.0% 1250 54.8% 15 Jan 2027
TH-W3 Out 1.000 1:1.0000 77.2% 20/06/2025 0.57 0.01 28.9% 0.00 n.m. 57.00 183.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TMC-W2 Out 2.000 1:1.0000 183.1% 10/07/2025 0.71 0.01 40.8% 0.00 n.m. 71.00 188.6% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
TNDT-W1 Out 0.500 1:1.0000 168.4% 14/06/2025 0.19 0.01 70.2% 0.00 nm. 19.00 4184% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TRITN-W7 Out 0.100 1:1.0000 120.0% 19/10/2025 0.05 0.01 193.3% 0.01 -25.3% 500 1721% 19 Oct 2025
TSR-W2 Out 2727 1:1.1000 1724.2% 30/10/2025 0.15 0.01 75.1% 0.00 n.m. 16.50 256.5% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
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Warrant Table (1)

Strike -

As of 30/5/25

ise  Conversion All In Premium Expiry Last Price(B)  Warr; Volatility B&S Premium Gearing Implied
Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility

In/Out The
Money *

TVDH-W3 Out 0.850 1:1.0000 681.8% 13/06/2025 78.6% n.m. 788.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 259.8% 0.02 -46.8% 3.00 168.6% 25 Jul 2025, 25 Jul 2026

TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 259.8% 0.03 -62.2% 3.00 995% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 339.5% 23/05/2027 220 0.04 16.6% 0.00 n.m. 6792 54.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -2.3% 03/09/2025 220 0.66 16.6% 0.68 -2.6% 3.35 na 3 Sep 2025

VIBHA-W4 Out 3.000 1:1.0000 96.7% 19/07/2025 1.53 0.01 13.0% 0.00 nm. 153.00 103.2% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 21.4% 30/06/2026 7.15 0.68 24.9% 0.35 91.8% 10.51 37.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 284.0% 24/10/2025 0.04 0.01 2212% 0.01 34.9% 416 2455% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 450.0% 17/06/2027 0.04 0.02 2212% 0.03 -28.6% 200 167.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3.914 1:1.0220 326.1% 06/05/2026 0.93 0.05 20.0% 0.00 nm. 19.01 109.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.431 1:1.0481 781.1% 05/01/2027 0.17 0.07 302.2% 0.15 -53.0% 255 176.3% 4 Jan 2027

XBIO-W7 Out 0.954 1:1.0481 472.4% 23/12/2027 0.17 0.02 302.2% 0.13 -84.6% 8.91 87.6% 22 Dec 2027

ZIGA-W2 Out 4.250 1:1.0000 240.6% 31/03/2027 1.28 0.11 82.8% 0.13 -17.4% 11.64 77.8% 31 Mar 2027

Sources: Companies data, Thanachart

Note:

** Allin Premium #a #a Aflusastviinasnu uaswiu ils/nanu ial b ' llual e (ZalIERE0)

a4 e All in Premium #leiilu &udien wanods Discount #a afinnsuilasanwand Warrant ushiinasuaiassoilsanmsuilasanin |ﬁaﬁﬂnuﬂmwu Warrant uaa
a1 @1 All in Premium #laidu uag winad Premium &a lafinsuilasanwang Warrant usiinasyuaramayuainasulasanv ifadeasusiau Warrant uaa
*Strike - In/Out Money iilunsatuaaiainsu Warrant 1alifluy ity fu In Money usagin audasanwans Warrant Buusas avleinlsannsudasanin hisausiaau Warrant iunsdallesviu warrant snwis.
donmaudnaiiu Out Money ugngin \lawlasanwang Warrant 3ousas agmnenuainmisudlasanin hisssiamu Warrant wunselleviu Warrant sinws

* Strike Price w3a Exercise Price Aa 5101 i G

W uniwdads
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Calendar

THANACHART’S THE EARLY BIRD

WEDNESDAY, 04 JUNE, 2025

JUNE 2025

Mon

Tue

Wed

Thu

Fri

4

5

6

Holiday

Events:

US—sufisianisdhadada
(PMI) mAnswaadu
gaviheafiauw.a.a1n S&P
Global

US—dafiananisudntiiau
W.A.NAFATUTANTA U
adnu (ISM)

Holiday

Events:

US—smaunmsiilasusinsenu
LaLAnITINTUYULIBUADY
135991 (JOLTS) w.g1.

US-etandedanialsesy
LAauw..

New listing: Warrant
PROUD-W3 243.5 m units,
Exercise 1:1 @2.00, 3Y
First exercise: 30-Jun-2026
Last exercise: 13-May-2028

New listing: DW
BCH19C2510A
BEMO1C2511A
BHO1P2511A
EA19C2510B
ORO1C2511A
OSP0O1C2511A
PTTGCO1C2511A
SCGP0O1C2511A
SETO01P2509A
SET5001P2509A
SET5013C2509F
SET5013P2509E
STGT13C2510A
TRUEO1P2511A
TRUE13C2510A

New Share Trading
PRAPAT 38.9 m shares
(Stock dividend 10:1)
ICC 135 m shares

(PP @30.62)

XD:
NIKE80@0.000000

Delisted:
BC-W2
EFORL-W6

Events:

US-EIA petroleum report
US—-dataadanesnuniatanay
\iaun.a.a1n ADP

Us—sufidanisdhadada
(PMI) anAusnnsiiu
gavihefiaun.a.

US—dafianauinistiaun.a.
NnFNTUIANITAY
admu (ISM)

US—sanudsdansiasegia
“3a Beige Book a1n
FUIAITARNANTT (1WA)
(1th¥udi 5 9.0.)

XD:
IMPACT@0.170000
MJLF@0.150000

Symbol change:
EE>TL

Events:
US—ahmuuasuaidganig
Tenusaddend
US-tiamiiniain aansvaan

LaYARNITAILADULL. 2.

XD:

BKNG80@0.000000
CHMOBILE19@0.000000
PEP80@0.000000
WHABT@0.150000

Events:
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JUNE 2025

Mon Tue Wed Thu Fri
9 10 11 12 13
XD: XD: XD: XD: XD:
BDX06@0.000000 BCT@1.000000 BABAO1@0.000000 FPTVN19@0.000000 KO80@0.000000
GOOG80@0.000000 BYDCOM80@0.000000 BABA13@0.000000 LHK@0.130000 NDAQO6@0.000000
GOOGL01@0.000000 TR@0.050000 BABA80@0.000000
NVDAO1@0.000000 XR:
XR: NVDA19@0.000000 ECF 1:20@0.200000
PTECH 2:1@1.000000 NVDA80@0.000000 FVC 1:5.3084@0.500000
XW: XW:
PTECH 1:1@Free ECF 20:8@Free
Last trading:
TMC-W2
Delisted:
TVDH-W3
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausiagnnig
Tenunadded
16 17 18 19 20
XD: Delisted:
META80@0.000000 TH-W3
XE:
TMC-W2 1:1@2.000000
Delisted:
CPANEL-W1
TNDT-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausiagnnig
Tenunadded
23 24 25 26 27
Delisted: XD: Delisted: XD:
GEL-W5 DISNEY19@0.000000 BM-W3 HAIERS19@0.000000
IP-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duwuguausiagnnig
Tenunadued

JULY 2025

Mon Tue Wed Thu Fri
30 Jun 1 2 3 4
Delisted: XD:
EP-W4 JPMUS06@0.000000
SCM-W2 JPMUS19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidgéinig
T unadded
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JULY 2025

Mon Tue Wed Thu Fri
7 8 9 10 11
Delisted: XD: Delisted:
STELLA-W5 STANLY@12.000000 Holiday SA-W1
TMC-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—Amnunaasusidgfnig
Tenunaddend
14 15 16 17 18
Delisted:
DV8-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidgénig
Teusadlea
21 22 23 24 25
Delisted: XR: XD:
VIBHA-W4 TPL 1.2:1@0.700000 BLAND@0.010000
TMW@3.610000
XW:
TPL 1.75:1@Free XR:
FSX 2:9@1.600000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausiagnnig
Tenunadded
28 29 30 31 1 Aug
Delisted: XD: XD:
Holiday JMART-W5 SINGTEL80@0.000000 EPG@0.080000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenusadden
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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