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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,067.6 -0.1% Foreign -3.8 -22.7 -82.2 PE (x) 12.9 12.3 11.4
MAI Index 226.2 -0.1% Retail +2.3 +34.1 +112.3 Norm EPS growth (%) (1.4) 438 7.9
Turnover (Bt m) 49,577 6.3% Institutes +1.2 -11.9 -18.7 P/BV (x) 11 11 1.0
Mkt Cap (Bt bn) 13,217 -0.1% Proprietary +0.2 +0.4 -11.4 Yield (%) 4.5 4.7 5.1
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
3BBIF BUY 5.8 7.0 21.7 9.0 1.7 71 6.9 11.3 11.4
ADVANC BUY 269.0 350.0 30.1 20.2 124 18.7 16.6 4.8 5.4
AMATA BUY 12.8 23.0 79.7 (17.9) (3.7) 71 7.4 4.2 4.1
Ccowm7 BUY 17.1 30.0 75.4 16.9 15.5 10.6 9.2 5.9 6.8
CPALL BUY 42.5 64.0 50.6 15.0 19.7 13.3 1.1 3.8 4.5
CPAXT BUY 16.5 33.0 100.0 16.0 28.5 14.0 10.9 5.0 6.4
CPN BUY 43.3 60.0 38.7 (5.2) 15.0 12.4 10.8 4.9 5.4
MOSHI BUY 40.0 50.5 26.3 26.1 279 201 15.7 25 3.2
MTC BUY 35.3 50.0 41.8 13.7 16.3 11.2 9.6 0.8 0.9
TRUE BUY 10.4 14.0 34.6 51.8 48.4 23.9 16.1 0.4 1.9

Source: Thanachart estimates, Closing price 20-Jun-25
Note: #a$aN 38971 Siam Senses dwiuinasmuszazafdsdasnisamuluszes 6-12 ou

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Market & Data Summary

Market Summary Major Indices Most Active Value
Market data Close A A Value Index Close A %A
PTT 32
(ndex) (P (%) (Btm) Dow Jones 4220682 +35.16 +0.1
SET Index 10676 14 04 49577  VASDAQ 1944741 9886 05 ADVANGC
FTSE 8,774.65 -17.15 -0.2
SETS50 Index 6932 +04 +0.1 40,069 KBANK
SHCOMP 3,359.90 221 -0.1
SET100 Index  1,477.5 -0.8 -01 44,934 Hang Seng 2353048 +202.74 +1.3 CPALL
SETHD Index  1,011.3 +0.3 +0.0 18,823 FTSSI (Sing) 3,883.43 -10.75 -0.3 TRUE
MAI Index 2262 -02 -0.1 231 KOSPI 3,021.84 +4410 +15 CPF
Source: SET JCI (Indonesia) 6,907.14 6150 -0.9
SET Index vs MSCI Asia x JP MSCI Asia x JP 77763 +9.08 +12  PTTEP
(Index) ~ —— SET Index (LHS) (Index) MSCI World 3,881.69 -540 -0.1 KTB
1,500 - MSCI Asia x JP (RHS) 800
1,400 L 250 Major Currency Close A %A  DELTA (Bt bn)
1,300 - | oo Dollarindex 9871  -020 -02 o 1 2 3 a4
1,200 - );"\ Bt/USS$ - on shore 3279 +0.16 +0.5
L 650
1,100 1 EUR/US$ 0.87 -0.00 -04 Top Gainer Price -1D (%)
1,000 T T 600 100JPY/US$ 146.09 +0.38 +0.3
Jun-24  Oct24  Feb-25  Jun-25
10Y bond yield — TH 167 +0.00 +0.2 MORE 50.0
Source: Bloomberg .
10Y bond yield — US 438 -0.02 -04 GRAND
Thailand Net Fund Flows -
Commodities Close A %A TWZ
Foreign -376  -2269 -82.25 BRENT (US$/bbl) 7701 -184 23 c
EM
Retail +2.34 +34.12 +112.27 DUBAI (US$/bb|) 74.51 -0.35 -0.5
Institutes +121  -11.85 -1867  JET Fuel (US$/bbl) 9474 074 -0.7 STOWER
Proprietary +0.20 +0.42 -11.35 Baltic Dry Index 1,689.00 -62.00 -3.5 TSR
Source: SET Baltic Supramax Index ~ 973.00 +10.00 +1.0 TGPRO 20.0
SG GRM (US$/bbl) ** 598 -1.17 -16.4
Regional Fund Flow JCKH 16.7
Gold (US$/0z) 3,385.70 -22.40 -0.7
Nettrade (US$m)  Prev. ~ MTD  YTD (.. Newcastle)Ussionne) 106.60 040 -0.4 DIMET 14.3 (%)
Thailand S 8882015 oon (UsSTbb) 6670  +0.03  +0.0 0 20 40 60
India — +90 -10,253
. Note: * Real time trade, ** Weekly data from Thai oil
Indonesia -167 -484  -3,231 Top Looser Price -1D (%)
- - - - (+]
Korea w410 +3530 5593 HDPE-Naphtha 309.55 -59.95 -16.2 :
Philippines 15 54 587 Ethylene-Naphtha 12455 -49.95 -28.6 TRITN (20.0)
, ) R ) PX-Naphtha 21955 -19.95 -8.3 -
Taiwan 166 714 -16,571 TVDH (182)
Asia-6 52 +2,015 -38,249 BZ-Naphtha 169.55  +5.05 +3.1 i
Source: Bloomberg Steel-HRC 872.00 +2.00 +0.2 Dv8 (16.1)
Rubber SICOM TSR20  1,613.00 -25.00 -1.5 .
Market Valuation ubber TIGER i (14.9)
Rubber TOCOM 2,02551 -21.57 -1.1
' PRIME (12.5)
Market data 2025F  2026F  2027F o can (USS/bU) 106075 750 07 -
IRIPRT 10.1
PE (x) 129 123 M4 pajaysian Crude Palm  4,077.00  +0.00  +0.0 ] (10.1)
Norm EPS gw (%) (1.4) 48 7.9 Oil (US$/bu) THE (9.3)
EV/EBITDA (x) 7 7.2 6.7 Swine Price (Bt/kg) 80.00 +0.00 +0.0 MATI (8.6)
P/BV (x) 11 11 1.0 Broiler Price (B/kg) 4200 +0.00 +0.0 TPA | (86)
Yield (%) 4.5 4.7 5.1 Vannamei Shrimp(Bt’/kg) 165.00  +0.00 +0.0 7
RS (8.3) (%)
ROE (%) 8.6 8.7 9.0 Raw Sugar (US$ cent/lb) 16.57 +0.26 +16 . . )
Net D/E (x) 0.7 0.6 0.6 White Sugar (US$ cent/lb) 21.55 +0.27 +1.3 0 (10) (20) (30)
Source: Thanachart estimates Sources: Bloomberg, Bisnews, Thai oil Source: SET
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News Update
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BUY  (From: sELL) TP: Bt125.00  (From: Bt 93.00) 20 JUNE 2025

Change in Recommendation Upside : 13.6%

PTT Exp & ProductionPcl (PTTEP TB)

Yield & 1101223101110 61

BUSURRAIMKEE PTTEP 1w “@a” 91naianisatsnaniisaini

; >
aa’ﬂuua.,mwmmm‘lumsmﬂﬂuuaﬁﬁﬁamﬂwamammu 7.317.0%
GL%I]’]’Jwi']ﬂ’]%’]N%ﬂaHi%iwﬂﬂfy‘l’ﬂ%ﬂ 2025-26F way PTTEP #iadiia YUPAPAN POLPORNPRASERT

wuaﬂm‘saammumnmwsu'[ﬂ‘san'l‘muamLa nmsamuluawian 662-779-9119
yupapan.pol@thanachartsec.co.th

[ a o o [ 3
sy mumummtﬂu “igg”
URN A UReves PTTEP i “dp” N Y FILAANIWAT
3 sy 1) ﬂawumLwammﬂmsmﬁmmummuﬂnaummu YIE Dec (Bt m) 2024A  2025F 2026F  2027F
maom'ﬂ US$65/60/60/bbl 11l 2025-27F 1iuszdufianly 1305y

COMPANY VALUATION

5 I I Sales 312,310 284,765 289,424 284,396
" il US$70/65/65 ABEIAIRZAUDINTTY aam&maamimm an Net profit 78624 64143 59274 50,335
o LLaImSquﬂ?mewamaa OPEC VLLmestmu WANANNTAUES s [ _ 64931 63527 57.710
o 0, o
9 711; an ’N‘%’] Adsudszanmnmailsiu 16/16/17% uazdsuman Diff frm cons (%) — a2 6 26
o ;,J el FUel] “g 31% 2025F) 1w 125 un (a’m 93 uM) 2{ wiazding Norm profit 78230 64143 50274 50,335
- :sgstl?u;nmu LLI@LS’I&IE]G’J'IS.,@]UT]G]’Iﬂ\‘]ﬂ‘\‘]@]'la LRZlN1IZIIM Prev. Norm profit _ 55216 50305 49,945
= HNUNeH 13193 PTTEP fﬂwmminmmauﬂuwamhamw
1 ‘fl vl, Chg frm prev (%) — 16.2 17.8 18.8
0,
(&) WAMBULUN®  7.3/7.0% Il  2025-26F a9 lﬂ%swumnﬂa@m Norm EPS (B1) 197 162 149 149
0,
(¢b] Na@mmmumnmwumaua@ammmm 7.3/7.3% Wiwanuu uaz 3) Norm EPS grw (%) 05 (180)  (76) oA
w PTTEP snmnﬂ‘n 6.8 Lvin 2025F PE mmmwmmm 42% vlwidn
1 1 Norm PE (x) 5.6 6.8 7.4 74
hd ik u%umnmm unumﬂ EV/EBITDA (x) 1.7 2.0 2.1 2.2
&
E m’mmmLwaﬂ'afanwﬂ'm'nmmtiam% P/BV (x) 0.8 0.8 0.7 07
_= Lmm"lummwaaﬂﬂmwmwaaﬂ,aaua LANTIWAY aﬂmuvlﬂg?ﬂu Div yield (%) 8.8 7.3 7.0 7.0
O niimaniaszaulan LL@]LMGlﬂ'limuvl@LWSJﬂ’J”m@ldLﬂi&lﬂl‘ﬂﬂ‘uﬂ’a’m ROE (%) 151 115 100 96
m m@LmeIan uaﬂmuamnnimlaﬁmsnﬂ gLT  uae gaIlaa-an Net D/E (%) (8.1) (7.7) 4.1) (0.8)
- R ﬂmmmuan WANIINT FIATINTERIBETIDAUA NI U
© L'ﬁa:uImmJmmlmaumwummuumaﬂ Laﬂlﬁmﬂamaﬂanﬂa PRICE PERFORMANCE
- mumuaamm Gasaetuiauduiausamatens 34% aadlan
AIUU  WHLINPINIANAINANIE Lﬂimnﬁ]‘[am}wn”aam‘lu 2 fahani (Bt/shr) PTTEP (%)
h 160 Rel to SET Index 10
Lml,'mmu risk premlum mwmu’tummﬂmuu maaﬂsmummu o
TIPNTNATBLUTHITE US$5/bbI LT US$70/65/65 'l,ufl 2025- 27F oalal 140 10
myieTzianNadanlnivasils WU’J’]S’]ﬂ’]u’]&I%Y]LWN‘UuY\ﬂﬂ 120 ‘ (20)
US$5/bbl az¥inlisnenitnaneaas PTTEP AN 14 1 100 J\m\ (30)
& A v e ' o 80 4 , , , ! (40)
NOIAVURNDBAYAAAIN NN I

Jun-24 Sep-24  Dec-24  Mar-25 Jun-25

wasavad PTTEP fAuiwmindamaoidunan (ﬁmﬂu 73% V84
ﬂimmmiwammﬂm) T8 NNABHIRINTIANTNAY Tutas 4 T

AHBIN 5’1mﬂ'15nmmmanmmwaﬂlu’ma US$5.8-6.7 6o mmbtu COMPANY INFORMATION
LL&JS’]ﬂ"IW]ZJW% Numuamasmmnmu wananit msumﬂmlao Price as of 20-Jun-25 (Bt) 110.00
o 0, o

Nawawm@ma azm AT% lu?ﬂ 2025 26F 1 {mmm’mm:jmam Market Cap (US$ m) 133335
muaumﬂﬁmmwﬂaaumm 8n GaaztanlinssnoiuTunad

Listed Shares (m shares) 3,970.0
AT UAIINNE ST Y.

Free Float (%) 34.7

[ 1 o

aamaumunsmuuamwamammuﬂuna Avg Daily Turnover (US$ m) 34.7
PTTEP Lﬂumi:mﬂaﬂmwmnﬁﬂamawm dan. (PTT, uwneiin 12M Price HIL (BY) 154.00/94.75
““Ija") waslydadn PTT mmmmuﬁuwamummn PTTEP lay Sector Energy
PTTEP uamu:l,ﬂumuamm BRZRIINTTLALIURA bADEIIUTINNT ,

Major Shareholder PTT Pcl 63.79%

EBITDA wmvﬁnﬂamwaymn 1.88 uanay. del LL&Iﬁ]v&Iﬂ’]Sﬂd‘Ylu
mum%m (Capex) LuaamﬂLﬂuwmmuﬁﬂamsmua Na@]muuuaw
T 13NMAATIUTENY Q”Nﬂi”uﬁwuﬁﬂaﬁi”i'\’l 3.3 WJ%N‘U dad ESG Summary Report ........cccoeueereniernneennnnnns P8
maﬂmﬂuamwa@ammuﬂ 7.717.5% luil 2025-26F mmwuu
amiwamammuﬂuwaw 7.3/7.0% luil 2025-26F LFENNAIATINT
mmauﬂuwaﬂ 51% moaa@ﬂaaoﬂummamauma 5 JuausEn 1%51901%%ﬁﬂﬂ1315ﬂﬂﬂﬂ

Sources: Bloomberg, Company data, Thanachart estimates
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Energy Sector - Underweight News Update
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Ex 2: Prices And Spreads

Quarterly — Yearly

3Q24 4Q24 2023 2024 2025
Upstream
Dubai (US$/bbl) 75 75 0.0% 82 85 79 74 76 66 81 80 71
Brent (US$/mmbtu) 77 74 3.7% 82 85 79 74 75 66 82 80 71
Henry hub (US$/mmbtu) 3.8 3.6 7.4% 2.1 2.3 22 3.0 3.9 3.5 2.6 24 3.7
JKM Spot (US$/mmbtu) 143 125 14.0% 9.7 11.2 13.0 14.0 14.0 12.2 13.9 11.9 13.1
Dutch TTF (EUR/MWh) 41 38 8.0% 28 32 36 43 47 36 41 35 41
NEX coal price  (US$/tonne) 107 105 1.3% 127 136 140 139 108 100 188 136 104
Crack spreads over Dubai
Gasoline (US$/bbl) 13.1 13.3 -1.0% 17.9 11.6 11.1 114 7.7 11.7 16.7 13.0 9.7
Jet fuel (US$/bbl) 139 143 -2.9% 211 13.6 131 14.8 13.2 13.8 22.5 15.7 135
Diesel (US$/bbl) 16.1 16.1 -0.1% 21.7 14.0 12.7 14.7 13.2 15.3 21.9 15.8 14.5
HSFO (US$/bbl) 2.5 3.1 -191% (9.7) (3.4) (5.3) (2.3) (2.0) 22 | (10.3) (5.2) 0.1
SG GRM (US$/bbl) 7.6 8.4 -9.3% 8.1 4.8 4.8 6.4 4.6 6.9 7.9 6.1 5.8
Aromatics
PX-naphtha (US$/tonne) 193 180 7.4% 323 336 262 174 188 200 378 274 188
BZ-naphtha (US$/tonne) 143 105 36.7% 326 391 352 271 245 173 267 335 245
Olefin
HDPE-naphtha (US$/tonne) 283 310 -8.6% 333 350 336 333 324 374 390 338 324
LDPE-naphtha (US$/tonne) 493 520 -51% 454 519 550 489 497 585 427 503 497
PP-naphtha (US$/tonne) 323 350 -7.6% 302 331 331 339 338 414 359 326 338
Others
Integrated PET  (US$/tonne) 114 133 -14.6% 138 130 145 145 123 136 161 140 130
Phenol-BZ (US$/tonne) 14 79 (0.8) (52) (38) 68 47 41 80 80 6 67
BPA -Phenol (US$/tonne) 370 370 0.0% 317 303 271 307 325 380 294 300 353

Sources: TOP, Bloomberg

Ex 3: Valuation

Rating Current Target Upside/ Market Norm EPS grw Norm PE EV/EBITDA — Yield —

price price (Downside) cap 25F 26F 25F 26F 25F 26F

(BY) (Bt) (%) (US$m) (%) (%)  (x) (x) (%) (%)
BANPU HOLD 4.20 4.00 (4.8) 1,285 na 4004 748 149 7.0 59 0.4 0.4 0.8 4.0 0.5 25
BCP SELL 30.75  29.00 (5.7) 1,293 (38.8) 265 104 8.2 3.7 3.9 0.7 0.6 24 3.0 6.6 8.0
BSRC SELL 4.42 4.70 6.3 467 405 236 102 8.3 55 3.7 0.6 0.6 22 3.1 5.9 71
IRPC SELL 0.73 0.70 (4.1) 455 na na na na 125 8.3 0.2 0.2 0.0 0.0 na na
IVL BUY 19.40 22.00 134 3,326 (10.1) 409 197 140 6.5 6.1 0.8 0.8 1.5 21 4.9 6.4
OR SELL 10.50 11.40 86 3847 172 78 139 129 5.1 5.0 1.1 1.1 45 4.9 8.2 8.5
PTG BUY 5.75 6.90 20.0 293 2.3 4.3 9.2 8.8 3.3 28 1.0 1.0 6.1 70 113 112
PTT BUY 30.00 35.00 16.7 26,163 (6.8) (5.5) 10.0 106 4.1 3.7 0.7 0.7 6.7 6.7 7.4 6.9
PTTEP BUY  110.00 125.00 13.6 13,333 (18.5) (8.7) 6.8 7.5 21 22 0.8 0.7 7.3 70 115 9.9
PTTGC HOLD 19.10  16.00 (16.2) 2,629 na na na 187 8.9 7.2 0.3 0.3 3.9 1.7 na 1.8
ScC SELL  156.00 110.00 (29.5) 5716 (41.7) 417 399 281 178 155 0.5 0.5 3.2 3.8 1.3 1.9
SPRC  HOLD 5.20 4.80 (7.7) 688 6.5 (13.6) 9.0 104 4.7 4.5 0.6 0.6 5.7 4.9 6.4 55
TOP SELL 26.75  20.00 (25.2) 1,824 (43.5) (7.3) 6.1 6.6 8.6 9.2 0.4 0.3 4.9 5.0 59 59

Sources: Company data, Thanachart estimates
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day* 65,162 (297)
Last Week 66,933 (1,770)
Last Month 74,517 (9,355)
Last Year 74,662 (9,500)

Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)

(Bt bn) (Bt bn)
110 10 -
105 - 0
100 L G B L ‘
95 (10) {
90
85 (20) 1
80 ]
75 (30)
70 (40) 1
65 1
60 . . . (50) -
Apr-24 Jul-24 Oct-24 Jan-25 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end KBANK ] J
TTE 0522 12.2 157.2 319.3 a04.4 PTTEP | 48
HMERO 2828 23 2.8 Mz 2700 PTTGC | 48
ANC 2122 24 TE 7.3 2048 BH | 47
LH 1512 24 16 EE 96 TTB | 46
ETS 11 [2.8] w7 121 1234 IVL | 43
EEM 1345 (0.7 (2.2 [90.3) 136.7 TISCO | 33
FTT 1261 [2.2] (7.0 [25.4] 1221 AOT | 29
WHA, 1248 16 [28.6] [20.0] 153.4 SCB | 27
EAMNFU 1213 2] 33 53 118.0 HANA | 23
EDOMS 1163 [2.3] 28 171 125 KTB | 21
AOT 1064 [0.4] a7 [0.4] 1028 CCET | 12
KTE 514 10 B3 4z 852 TDEX 11
PAIMT 89.0 0.5 a0 208 £0.0 WHA 9
Ef g2 [0.7] 0z 20 e CBG 9
OF: E2.0 0.3 40 (7. BE.0 OR 9
CFF 5E.& 0.8 e 124 452 CENTEL | 7
CRALL Ba.4 0.0 16 (4] Elg LH | 7
DELTA a2 [0.4] (22 (222 5.4 CPF 6
GLOBAL 421 0.5 45 124 286 MBK 6, : : : : ,
CAC 407 (0.5) (03] [19.5] 410 (Btm) 0 10 20 30 40 50 60

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]

Top 20 Curremnt [Bt m] Daily Weekly Monthly SCC (140)
DELTA, 5210 ] .0 54] (555 BBL (121)
PTTEF 3976 4 12 [45] 5.3 PTT (96)
FTT 2783 [9E] (25 (76 [15.1] TRUE (58) .
soC 3528 {140 (28] [9.7] f1z.1] DELTA (51) m—
KEAME 3,343 43 15 &7 55 HMPRO 43)  m—
A0T 3,005 29 10 (1.7 [15.7) BDMS (22)
EOMS 2,360 [22] [0.4] [0.1] 07 BEM (19) et
CRALL 2,571 s 04 (28] [219) VGl (18)
TTE 2,008 46 23 127 403 BTS (18) =
RIMT 1475 4 0z 55 163 gzg ((1165)) —
KTE 1938 1 11 35 0.1 GPSC (14) —
HMPRO 1683 [43] [25] [2.4] [16.5) GULE (13) —
EH 1653 47 23 15 12 ;

) com7? (12) =
CPN 1543 (1] [0.7] 0.5 [12.3] L (12) —
BEL 1480 [121) (75 (7.0 (a7 TU (1) =
SCE 1383 27 20 9.3 14.4 BCP (1) =]
CPF 1251 g 0.5 Y 147 CPN (10) =
ADOYANG 1237 1 01 [7.5] [E4.9] BANPU (10) ==
TISCO 1035 a3 33 28 14.4 . T T T
rATC a9z [ [0.2) [8.1) [25.0) (Bt m) (200) (150) (100) (50) 0

Source: SET data , * Last Trading Day as of 20-Jun-25

ARUNBLNG: "].Iﬂ&laﬂ']i‘ll’]H’Hﬂiﬂﬂﬂd‘luqﬂ‘ﬂﬂﬂu (Outstanding Short Posmons) L‘ﬂumauai’]mu‘nﬂmwanmwm 'lmmﬂm’ma’mam’)m “]Nﬁ&l’]’ﬂﬂﬁ]“ﬂillﬂi\ﬁ’]UﬂﬂiLNﬂvLﬂiﬂlLﬁ‘d’ﬁ'ﬂEaﬂ’]i
ﬂjaﬂumﬂmwUmnaﬂmmamamu 60 ’Juuumn’aumnmmwam

THANACHART SECURITIES 9



THANACHART’S THE EARLY BIRD

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025)

MONDAY, 23 JUNE, 2025

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
800 - —— MSCI Asia ex JP (LHS) - 10 1,400 - ———SET Index (LHS) - 0.5
780 A ) 1,350 - - 0.0
760 1 1,300
740 A - (10) ¢ - (0.5)
] 1,250
720 - (20) - (10)
700 - 1,200
680 (0 s0 | (19)
660 - L (40) - (2.0)
640 - 1,100
620 - - (30) 1,050 - - (2.5)
600 : : . . . (60) 1,000 : : : : : (3.0)
Jan-25  Feb-25 Mar-25  Apr25 May-25 Jun-25 Jan-25 Feb-25 Mar-25 Apr25 May-25 Jun-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 16-20 Jun 25)
(US$ m) (US$ m)
0 === 300 ; 253
(2,000) { (587) . | 182
(2,015) 200
(6,000) 1 100 1
(5,593)
(8,000) - 0 { .
(62)
(14,000) - (200)
(16,000) A 16571 (300) (276)  (281)  (298)
(18,000) - o . (400)
Philippines Thailand Indo Korea India Taiwan Korea India  Philippines  Indo Taiwan Thailand

Net Foreign Fund Flow (US$ m

Index Change (%

Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025 (2,015) (10,253) (3,231) (5,593) (587) (16,571) (38,249) (23.8) 5.5 (2.4) 25.9 (2.9) (4.3)
Monthly m-m %
Apr-25 (433) 1,271 (1,236) (6,412) (54) (1,861) (8,726) 34 3.7 3.9 3.0 2.8 (2.2)
May-25 (151) 1,738 338 816 (259) 7,244 9,726 (4.0) 1.5 6.0 5.5 (0.2) 5.5
Jun-25 (353) 90 (484) 3,530 (54) (714) 2,015 (7.1) 1.2 (3.7) 12.0 (0.0) 3.3
Weekly w-w %
19-23 May 25 129 (1,365) 131 (228) (32) 728 (637) (1.6) (0.7) 1.5 (1.3) (0.8) (0.9)
26-30 May 25 (137) 50 91 8 (266) (617) (872) (2.3) (0.3) (0.5) 4.1 (1.1) (1.4)
2-6 Jun 25 (73) (292) (289) 1,583 10 (2,014) (1,075) (1.1) 0.9 (0.9) 4.2 0.6 1.5
9-13 Jun 25 18 200 80 1,694 (2) 1,581 3,571 (1.2) (1.3) 0.7 2.9 0.3 1.9
16-20 Jun 25 (298) 182 (276) 253 (62) (281) (481) (4.9) 1.6 (3.6) 4.4 (0.9) (0.1)
Daily d-d %
16-Jun-25 (109) (308) 9) (237) (49) 0 (711) (0.7) 0.8 (0.7) 1.8 (0.6) (0.1)
17-Jun-25 (19) 324 16 (69) (0) 211 462 (0.1) (0.3) 0.5 0.1 0.2 0.7
18-Jun-25 (35) (69) (40) 209 (4) 393 454 (1.7) (0.2) (0.7) 0.7 (0.5) 0.7
19-Jun-25 (21) 235 (76) (60) 6 (718) (634) (2.4) (0.1) (2.0) 0.2 0.3 (1.6)
20-Jun-25 115 — 167 410 15 166 52 (0.1) 1.3 (0.9) 1.5 (0.3) 0.2
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26)  (0.99) (0.38)
YTD2025 (0.52) (0.56) (0.43) (0.36) (0.36) (0.67) (0.53)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 20-Jun-25 —— Equity Market —————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 33,809 37,565 (3,756) 138,979 126,658 12,321 3,163 3,284 (121)
Institution Investors 3,958 2,744 1,214 66,229 66,653 (424) 13,647 6,377 7,270
Retail Investors 9,895 7,554 2,341 123,385 135,282 (11,897) 1,400 982 418
Proprietary Trading 1,916 1,714 202 — — — — — _
Equity Market (SET) Futures Market Bond Market
(Btbn) ('000 contracts) (Bt bn)
3.0 - 2.3 15 1 12 8.0 1 7.3
2.0 - 1.2 10 7.0 A
1.0 A 0.2 6.0 -
0.0 A1 T T T ] 5 1 5.0 A
(1.0) 1 0 - . . X 4.0 -
(2.0) A (0) 3.0 -
(3.0) - 4 1 2.0
(401 338 (10) 1 1.0 A 04
(3.8) 0.0
60 - Foreign Local Retal P (1) - 2 (o)< O
oreign Iggta etail Trraodpe Foreign  Local Inst. Retail Foreign  Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt49,577m Volume: 328,593 contracts Turnover: Bt28,852m (2 sides B&S)
Prop
Trade
Retail 4% Retail Foreign
17% 25% 18%
Local Foreign
Fund 41%
7%
Local Local
Fund Fund
20% 57%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
60 - 57.0
0 T T T 450 - 400.1 52.0
(10) 4 400 -
(20) 1 (9.7) 350 - 40 4
(30) - (22.7) 300 - 236.2
(40) b 250 A . 20 -
(50) 1 200 A
(60) | (50.3) 150 - .
70) A 100 i i
(w) | %] ss a7 an (9
(90) - (82.2) 0 T T T (20) -
1w 1™ 3M YTD 1w 1™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
100

— WTI -0.21
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20

85
80
75
70
65
60

55 +
Jun-23

Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)
(US$/tonne)
700 -

600 1
500 -

—— LDPE-Naphtha
——HDPE-Naphtha
Ethylene-Naphtha

519.55
309.55
124.55

-59.95

-59.95
-49.95

400 -
300 A
200 1
100 -

0
Jun-23

Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25

Source: Bloomberg

Baltic Supramax & Baltic Dry Index (TTA, PSL)

(Index) Baltic Supramax Index (LHS) 973 +10 (Index)
2,000 Baltic Dry Index (RHS) 1,689 -62 [ 4,500
1,800 1 - 4,000
1,600 A L 3,500
1,400 A L 3,000
1,200 1 L 2,500
1,000 A 2000
800 - ’
600 4 L 1,500
400 A - 1,000
200 A - 500
0 T T T T T T 0
Jun-23  Oct23 Feb-24 Jun-24 Oct-24 Feb-25 Jun-25
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg
(US$/tonne) —— Steel-HRC 872 +2.00
1,200 1
1,100 A
1,000 -
900 -
800 -
700 A
600 A
500 T T T T T T
Jun-23 Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25
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Source: Bloomberg

Source: Bloomberg

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP

(US$/bbl)
16 -
14

—— SG Refinery 5.98 -1.17

un-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25 Jun-25

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 1
400
350 1
300 1
250 1
200 1
150 1
100 4
50 1

Source: Bloomberg

219.55
169.55

-19.95
+5.05

——PX-Naphtha
Benzene-Naphtha

0 T T T T T T
Jun-23 Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne)
200 -

Source: Bloomberg

BJI 106.60 -0.40

180 1

160 A

140 A

120 1

100 A

80

Jun-23 Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25

Broiler, Swine (CPF, GFPT)

(Btkg.)
100 -

Source: OAE
— Swine Price 80.0

42.0

+0.00
+0.00

Broiler Price

40 w

30 1

20
Jun-23

Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25



THANACHART’S THE EARLY BIRD

MONDAY, 23 JUNE, 2025

Commodities Update (Il)

JET Fuel Oil (AAV, BA)

Source: Bloomberg

(USS$/bbl)
130 1

—— JET Fuel Qil 94.74 -0.74

120 1

110 1

100

90

80 1

70

Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25  Jun-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000
2,800 A
2,600 1
2,400 4
2,200 A
2,000 4
1,800 A
1,600 4
1,400 H
1,200 1

1,000
Jun-23

Source: Bloomberg

SICOM-TSR20
——TOCOM

-25.00
-21.57

1,613.00
2,025.51

Oct23  Feb-24  Jun-24  Oct24  Feb-25 Jun-25

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 -

Source: Bloomberg

(US$/bu.)
- 5,500

Soybean (LHS) 1,060.75
Malaysian Crude Palm Oil 4,077.00

-7.50
+0.00

1,500 4
- 5,000

1,400 -

1,300 - - 4,500

1,200 - - 4,000

1,100 A

- 3,500
1,000
900 -+ r r r v r —- 3,000
Jun-23  Oct23  Feb-24  Jun-24 Oct24 Feb-25 Jun-25

Source: Bloomberg

Sugar (KSL, KBS)

(US$ cents/Ib)
36 1
34 4
32
30 A1
28 4
26 4
24 4
22
20 1
18 1
16 1
14
Jun-23

Raw Sugar Price 16.57 +0.26

—— White Sugar Price 2155 +0.27

Oct-23 Feb-24 Jun-24 Oct-24 Feb-25 Jun-25
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Gold

Source: Bloomberg

(US$/oz)
3,600
3,400
3,200 A
3,000 -
2,800 -
2,600 A
2,400 -
2,200 A
2,000 -
1,800 1

1,600
Jun-23

Gold 3,385.70 -22.40

Oct-23  Feb-24  Jun-24  Oct-24  Feb-25  Jun-25

Soybean meal & Corn (CPF, GFPT)

Source: Bloomberg
(Us$/bu.)
- 750
- 700
- 650
- 600
- 550
- 500
- 450
- 400
350

(US$/tonne)
550 -

Soybean meal (LHS) 284.10
Com No.2 Yellow (RHS) 441.25

-0.80
-2.75

500 1

450 1

400

350 1

300

250

Jun-23 Oct-23  Feb-24 Jun-24  Oct24  Feb-25 Jun-25

Cotton (IVL)

(US$/lb)
105 -
100 -
95 -
90 -
85 -
80 -
75
70
65 -

60
Jun-23

Source: Bloomberg

66.70

Cotton No.2 +0.03

Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25

Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE

(Bt/kg)
190 1
185 1
180 1
175 1
170 1
165 1
160 —\—
155 1

150 1
145 1

140
Jun-23

—— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00

Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25
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Management Stock Trading (I)

{ % o 6 ~a
wuus1gwnsilaanudainisnanannin waaé’mms (wuy 59-2)

Foudtin Fofusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (un) (Ln)

ACC w19 giu Aslna 17/06/68 ) AUsNNTY 2,100,000 0.33 693,000
ADD wig sulns nyaudaed 19/06/68 ) WHENTY 170,200 3.00 510,600
AMARC wig Suatis lrasad 19/06/68 7o Rusnainy 105,200 213 224,076
AMARC W 8907 aununiy 17/06/68 ) Rty 100,000 2.25 225,000
AMARC WY 8903 SN NHY 18/06/68 To Rusaigy 100,000 212 212,000
AMARC WY 89N SN NHY 19/06/68 7o Rusaigy 10,000 2.06 20,600
BE8 wig auRyoh inansaulwuad  20/06/68 1Ny Wnanainy 2,300 5.45 12,535
BKIH wE am lanmwiis 19/06/68 o Ruslty 1,000  281.50 281,500
BLC Wig §INg NNNNUT 19/06/68 ) Wuanainy 250,000 4.32 1,080,000
BOFFICE W Uazhis Us 19/06/68 ) Wihensea 50,000 4.76 238,000
CBG wig wxfigs wwhlasssaue 19/06/68 ) Rty 250,000 49.15 12,287,500
CCET Wy B8-3 g 19/06/68 7o Rusnainy 1,000,000 4.89 4,890,000
CFRESH wig wlsard ganas 19/06/68 7o Rty 10,000 0.78 7,800
CH wig Twnns Janfuwng 18/06/68 7o AU 7Y 113,000 1.88 212,440
CH wig Twnns Janfuwng 18/06/68 o AU DY 200 1.88 376
CPN WIWR 1881 3T 19/06/68 o Rusainy 50,000 42.25 2,112,500
DTCENT w1z afidn? aifiusdras 18/06/68 ) Ruslny 28,300 0.83 23,489
DTCENT  wn afidn5 saifinsaras 19/06/68 ) Wuanainy 200,000 0.83 166,000
ERW w1y NIu Jadneaaia 20/06/68 7o Rusnainy 50,000 1.90 95,000
ERW w1y NIu Jadneaaia 20/06/68 7o Rusnainy 50,000 1.86 93,000
FM W Nadsail B3alAuRIl  19/06/68 To Wianain 600 3.62 2,172
FM WIg FLNT ANFASIN 19/06/68 7o Ry 9,000 3.65 32,850
GFPT Wip 357 ASN9AaLN1 19/06/68 o Rusainy 432,100 8.72 3,767,912
GLOBAL WIR TANYIY AIURS 19/06/68 o Rusainy 8,000 4.51 36,080
GTB wig U iud avenns 19/06/68 ) Ruslny 206,200 0.68 140,216
HTC w19 USen Frewng 19/06/68 ) Ruslny 5,600 15.40 86,240
HTC UIIE WNTA aNTTUANGN 19/06/68 40 Rusnainy 6,500 15.20 98,800
ITD Wiy 357 faswdisal 18/06/68 ) Ruszy 300,000 0.24 72,000
JAK WY LU 9N HY 19/06/68 To Rusaigy 25,000 0.98 24,500
JR Wig 95 IAiany 6 19/06/68 7o Rusaigy 90,000 1.71 153,900
JR Wig 95 Aian) 16 19/06/68 o Rusainy 96,500 1.70 164,050
JR wig Fyuud Ianiiawgd 19/06/68 o Wianainy 22,800 1.70 38,760
JR wig Fauudl Iariiawgd 19/06/68 7o Ruslny 18,000 1.70 30,600
KBS Wiy Baase nIadunIwg 19/06/68 sulaw Wuanainy 719,600 4.60 3,310,160
KCG Wi NI WBIWaW g 19/06/68 7o Ruszy 25,000 7.97 199,250
KCG Wi NI WIWaW g 19/06/68 ) Ruszy 30,000 7.95 238,500
LHFG Wiy T W & 17/06/68 7o Rusaigy 46,400 0.75 34,800
LHFG Wi 39y & 19/06/68 7o Rusalzy 1,954,000 0.75 1,465,500
LPH WE 8903 Sunw N 19/06/68 o Rusainy 5,000 3.57 17,850
MAJOR wie 311 wasanwal 19/06/68 o Ruslty 100,000 8.45 845,000
MBAX wig Wans 1aed la 19/06/68 ) Ruslny 11,100 1.38 15,318
PCC win find dugns’ 19/06/68 ) Wuanany 10,000 2.48 24,800
PL Wb 13z & 19/06/68 7o Rusainy 14,300 1.14 16,302
PLUS Wiy Aagassos Aansadl 19/06/68 ) Ruszy 98,200 3.02 296,564
PRM Wiy gawa ALadios 19/06/68 ) Rusalzy 100,000 5.65 565,000
PROUD  w1&17 WIIWT AUanwaan 18/06/68 8 lugduansininezdariu 200,000 0.15 30,000
RBF w9 R Sauwniinnly 16/06/68 o Rusainy 50,900 3.58 182,222
RBF w9 R Sauwniinnly 17/06/68 o Rusainy 26,700 3.48 92,916
SAV W1 WaYAS RENLNTY 19/06/68 ) Rl 20,000 12.40 248,000

Source: www.sec.or.th
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THANACHART’S THE EARLY BIRD MONDAY, 23 JUNE, 2025

Management Stock Trading (I1)

{ % o 6 ~a
wuus1gwnsilaanulasnisnanannin El‘ila\‘]ﬁ:l:ﬂiﬁ’]i (wuy 59-2)

Foudtin Fofusnis wildan  35msldan szian N 1@ yaA
A A wannIng (Aw) (un) (Ln)

SE win &ndTy Anw 19/06/68 ) wuansiny 50,000 0.39 19,500
SELIC WY LON FIAWANAN 17/06/68 ) AUEINY 6,500 2.50 16,250
SNP Wy Moy Aandan 19/06/68 7o Rusnainy 5,000 9.60 48,000
STELLA Wiz Digw@w L1)3aauain 19/06/68 7o Wnanaity 18,920,700 0.19 3,594,933
TKN WIR1D DINNT NIZLATWUS  19/06/68 To Rusaigy 200,000 5.05 1,010,000
TKN Wig ANTANT Nazl@m WS 19/06/68 7o Rusaigy 1,350,000 5.09 6,871,500
TOA W19 uAS WiIna 17/06/68 3o Rusainy 40,000 9.85 394,000
VRANDA Wiy nIaIn a9 NS 19/06/68 7o Wianain 15,000 4.30 64,500
WHA IR AINT 21JNIANA 19/06/68 7o Wuanainy 7,000,000 2.91 20,370,000
WHAIR  we lnsanaual smanslsasd 19/06/68 el RUENTAG 20,000 4.96 99,200
YONG wE7 aussaul taunawh 06/06/68 ) Rty 10,000 0.76 7,600
YONG w1E7 aussaul taunawh 09/06/68 ) Rty 10,000 0.75 7,500
YONG WR awssal tiauiih 17/06/68 7o Rusaigy 10,000 0.71 7,100
YONG WI9R awTIal tauiih 18/06/68 7o Rusainy 10,000 0.71 7,100

Source: www.sec.or.th

o 1 > (%) 4 a
LU ﬂdﬁ%ﬂﬂilﬁ&']ﬁ%ﬂ%’]ﬂ%’]ﬂﬁaﬂ‘VI‘SW g229NINT (LU 246-2)

wannsng %a@ﬂﬁmlﬁmﬁw 38n13 lszian %loa  %waslea/  Iuilaa  nanswme
wannsng INWY WY INAWY
HYDRO wip Usdan Uszgsla et Wik 12.89 12.89 29/05/68

Source: www.sec.or.th

ada ' 4 1 o ' @ ioda e . v o ' o v o '
V\ll']i“,ﬁ@l: *ﬂimﬂﬂinjiiqﬂdqulﬂuﬂ'ﬁu ﬁaé“’lﬂ“'}/'ﬂ'\%uqﬂ ﬁ]:LLﬁﬂGmaﬂﬁma\]uﬂﬂasluﬁﬂi}“ﬂuﬂ']iLﬂﬂFJ'HLU_]RJ ]IW %n']i‘l@u']/i]']ﬁu’]ﬂuﬂz O/o“ﬂ\jﬂ'livls(ﬂu'llﬁ]']““']ﬂ
i]:tmmﬁ’lm“ﬂ‘lladﬂvdﬂﬁw LLa:‘quﬂﬂa@l’m&J’]@li’] 258 (ﬁﬂ']ll(ﬂ']uliﬂﬂﬂu’“ﬂi'] 258)
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THANACHART’S THE EARLY BIRD MONDAY, 23 JUNE, 2025

Cash Balance Lists (1)

vm Turnover List N1 aamawuamha'mvimmaamwmnaumssnamﬂ (Cash Balance)

Wi B9 50t nannIneIne A #2930 nannsnefsne
o o A o s
Cash balance NIATNIININUNIIDDUNY Cash balance NIAINITININUNNID VY
24CS 11 8.9, -1 n.A. 25 AU 1 24CS-W1 11 8.8, -1 n.9. 25 2O 1
24CS-W2 11 §.8. -1 .. 25 JeaU 1 DV8 11 §.8. -1 n.A. 25 JeaU 1
DV8-W2 11 §.8.-1 n.9. 25 JeaU 1

‘ﬁ&l’]&lmﬂ L%ad%’mﬂﬂiadﬂu‘luﬂﬂﬂﬂiwUﬂx‘iﬂﬁ‘]"l’l&lﬂ’]i‘ﬂﬂ‘ll”lUNﬂvlﬂJ’ﬂﬂﬂﬁﬂ’IW‘iJﬂ@l‘]Jadﬂa’m muuuamumiﬁﬂmmauaﬂaumsmau‘laamu

imu 1. Cash Balance ®aN8AUIN amvjnﬂaamLuumﬂ%aﬂmmamﬂmwamuum“ﬂ cash balance L‘Y]’]WH; Iﬂﬂaﬂﬂﬁﬂad’)"ldLd%ﬁﬂm’la’]d“%’mﬂﬁ&l’]‘ﬂﬂm&l
FwInUTaRANNINE muu’man‘niwﬂﬂnmuﬂmmmmtﬂmaLdu%a‘mil

20U 2. MudwIn9Iudanie waz Cash Balance = m&lammnl’manmwElLf]uﬂaﬂﬂimu‘lumimmmmmaLou‘ﬁa’um%aﬂmwzl (‘luﬂﬂﬂnm‘n ”rg’?j') 13 Net
Settlement )

’inTLl 3. ﬁ/'ISJ‘TiEJ‘JJ']F_I‘ﬁ”JﬂTl’l 1 {%Yl’lﬂ’li (LﬂW'lJS‘uLLSﬂ) 1)1']1] Net settlement, mummm’mdumamw ez Cash Balance = ‘ﬁ’l&l Net settlement %Nﬁﬂﬂ'ﬂ&l’ﬂ Vi’l&l
amm%ﬂnamwmm%aﬂmwmmmwaﬂmwammﬂuimummﬂu (%auamwaﬂmwmﬂmnulmummnu ﬂ"l‘l]’]F.Iﬂ%Lﬂu’NNusLu’Jqu’m’ﬁﬂﬂ‘lﬂ 'mu ﬁ%ﬂ&l
Y]l‘ﬂuﬂ’]iW’ﬂ’]im’maﬂYliWF.I“(IL“].I’]”I.I’]U&l"l@]iﬂ’]iﬂ’]ﬂﬁﬂ"li"ﬁa“ﬂ’]F_I fa E’J@]S”M&I%L’Jﬂ%ﬂ’ﬁ%mn&l (Turnover ratio) uammwamu LLﬂ»S’]ﬂ’]‘ﬂE]"ll’]?.I‘Ylvl,&lﬁaﬂﬂaadﬂll
ﬁﬁ]ﬁmwumu % PE Ratio tDud

> o 6 { .
nannsndnialaiaiagnang C (Caution)

wannswglu  wannswe 1A589 . i
szine @901 AN WANY  ELAG INGNAR angn
v o a o A A
AE AE-F SET  CB Teldanmadiiiuaudszind < 100 au. (SET) w38 < 50 au. (mai) 03 4.9 2568
AKS AKS-F SET CB dupadghionn < 50% vasnuinszusn 16 ®.9. 2561 -
B52 B52-F SET  CB dIuveIRaH < 50% VaINUTITZUR 29 N.W. 2567 -
B52-W4 - SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 03 N.N. 2568 -
BROCK BROCK-F SET CB HAM AR UINANUENT 3 ﬂaﬂ@iaﬁuauﬁﬁlﬁdqumaagﬁaﬁu < 26 N.N. 2568 -
100% VBINUTITEUAD
v o a o A A
BYD BYD-F SET  CB Teldanmadiiuaudszind < 100 au. (SET) w38 < 50 au. (mai) 05 H.A. 2568 -
cIry CITY-F SET  CB Meldnnmydiinaudszdnd < 100 au. (SET) 38 < 50 au. (mai) 01 6.¢. 2567 -
cv CV-F SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 21 13.8. 2568 -
CV-W1 - SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁ@]ﬁfﬂﬁﬁwﬁmummﬁﬁﬁﬁwu@ 21 13.8. 2568 -
EE EE-F SET  CB dIuveIRaRH < 50% VaINUTITZUR 28 N.W. 2567 -
EMC EMC-F SET CB dwpadghian < 50% vasnuinszusn 18 N.A. 2565 -
EMC-W7 - SET  CB dIuveIRak < 50% VaINUITZUR 27 8.0, 2567 -
EVER EVER-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 05 4.9 2568 -
100% VBINUTITZUR?
o A a a . o @ v o =)
GEL GEL-F SET CB HAMIALARIUINAYUINT 3 ﬂmmnmumlwmumaagnaqu < 05 3.0. 2568 -
100% VBINUTITZUR?
o A a a . e o @ A o =)
GEL-W5 - SET CB HAMIALARIUINANUINT 3 ﬂmmnmumlwmumaagnaqu < 05 3.0. 2568 -
100% VBINUTITZUR?
GENCO GENCO-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 27 N.NW. 2568 -
100% VBINUTITZUR?
o A a a . e o @ A o A
GJS GJS-F SET CB HAMIALARIUINAYUINT 3 ﬂmmnmumlwmumaagnaﬁu < 03 3.9. 2568 -
100% VBINUTITZUR?
' vl o o 1Y =
GLOCON GLOCON-F SET CB SUVDINDANRY < 50% mamumﬁmm 05 4.9, 2567 -
GRAND GRAND-F  SET  CB dIuveIRaRH < 50% VaINUITZUR 14 W.4. 2567 -
ITD ITD-F SET CB dupadgfion < 50% vasnuinszusn 18 W.8. 2567 -
JTS JTS-F SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 09 LL.8. 2568 -
KC KC-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 19 W.9. 2565 -
Kwi KWI-F SET  CB dIuveIRaRk < 50% VaINUITZUR 16 &.9. 2566 -
MILL MILL-F SET CB dupadgfionn < 50% vasnuinszus 16 ®.Q. 2567 -

6

ﬁll’lill,‘ﬂ@l mm@mnmwm)aaanmnmmfnmimumiammzl “Cc” (Cautlon) uumnmwwaamwﬂﬁmw Do LWBL@IQ%NRJﬂ%ﬂSmUSEﬂ%@]ﬂ LU&IMNLM@]H’]SELLYIFJ'WN
Nﬂﬂi”“ﬂh@Iaﬁ’]%”ﬂ’]iLOuLLﬂ“’ﬂWiﬂWLuuﬁiﬂ'ﬂ] ‘JJ\‘]NRG‘Y]‘ME] @laa‘namnmwmaﬂmamyummm"nmmwn (Cash Balance) LT

]

Source: www.set.or.th
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THANACHART’S THE EARLY BIRD MONDAY, 23 JUNE, 2025

Cash Balance Lists (l1l)

o o € {
nannsngnialalalagnany C (Caution)

o o Y o ¢ a o A
wannswglu  wannsng 1A309 ) Wi
szine @901 AN WANY  ELAG NG Angn
NATION NATION-F ~ SET  CB FIuveIR B < 50% VaINUTITZUT 14 5.9. 2561 -
NATION-W4 - SET CB mumaa;jﬁaﬁu < 50% V0N UTIITUT 14 .91, 2566 -
NEP NEP-F SET  CB fIuveIR B < 50% VaINUTITZUT 14 §.9. 2561 -
NOVA NOVA-F SET CB Teldannmsdiiiuaudszdnd < 100 au. (SET) w3a < 50 av. (mai) 27 N.W. 2568 -
NRF NRF-F SET cB UIEn/UTENdas/na I Aanatnssniaunusiiiwue 23 14.8. 2568 -
PERM PERM-F SET CB Neldnmadifiinenulszdd < 100 av. (SET) %38 < 50 aL. (mai) 03 &.9. 2568 -
PPPM PPPM-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 #.9. 2568 -
100% VBINUTITEUED

PPPM-W6 - SET cB HAMIEU AR UINANENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 .0, 2568 -
100% VBINUTNITZUR?

PRECHA PRECHAF SET  CB Teldnmdiinaudszsnd < 100 au. (SET) w38 < 50 au. (mai) 03 &.a. 2568 -

PTECH PTECH-F SET CB u‘%ﬁ'ﬂm%ﬁwziaﬂ/ﬂm“quﬁ@ﬁfﬂﬁﬁmﬁmummsﬁﬁﬁmuﬂ 04 §.a. 2568 -

RML RML-F SET cB HAM AR UINANENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUED

RS RS-F SET cB u‘%ﬁ'ﬂ/n%ﬁ'ﬂﬂarJ/namuﬁ@ﬁfwﬁﬁwﬁmummﬁﬁﬁmu@ 19 W.Q. 2568 -

RS-W5 - SET CB u‘%ﬁ'ﬂm%ﬁwziaﬂ/ﬂm“quﬁ@ﬁfﬂﬁﬁmﬁmummsﬁﬁﬁmuﬂ 19 W.Q. 2568 -

SClI SCI-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 27 N.W. 2568 -
100% VBINUTITEUED

sbc SDC-F SET  CB fIuveIR B < 50% VaINUTITZUT 27 n.w. 2566 -

STELLA STELLA-F SET CB HAM AL AR UINANUENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 03 #.a. 2568 -
100% VBINUTITZUR?

STELLA-W5 - SET CB HAM AL AR UINANIENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 03 #.a. 2568 -
100% VBINUTITZUR?

STELLA-W6 - SET CB HAM AL AR UINANUENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 03 #.a. 2568 -
100% VBINUTITZUR?

TFI TFI-F SET CB NaMIELiIUIIeNUgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTITZUR?

TFI-W1 - SET CB NaMIELiIUIIeNUgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTITZUR?

TRC TRC-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 17 W.81. 2563 -

TRITN TRITN-F SET  CB Hansdfiwnunanuand 3 Daadenuwawilimiuvesgiianu < 04 {in. 2568 -
100% VBINUTITLUR?

TRITN-W7 - SET cB HAM AR UINANENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 04 #.9. 2568 -
100% VBINUTITLUR?

TSI TSI-F SET  CB FIuvBIR B < 50% VaINUTITZUR 18 .9 2563 -

TSR TSR-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 18 W.2l. 2567 -

TSR-W2 - SET CB duvadgfionu < 50% vasnuinszuda 18 W.8. 2567 -

WAVE WAVE-F SET CB :aauum‘nvl,uuammmmu/"l.ulwuaasﬂ 26 .. 2568 -

WAVE-W3 - SET o8B greutnfliuaasnnuiwlildasy 26 fl.n. 2568 -

WAVE-W4 - SET CB dranvinydlivaasnnuiulailvdoss 26 .. 2568 -

WIN WIN-F SET  CB Teldnmdiinaudszind < 100 au. (SET) w38 < 50 au. (mai) 05 &.a. 2568 -

WSOL WSOL-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 20 W.f. 2568 -

XBIO XBIO-F SET  CB fIuveIR B < 50% VaINUTITZUT 16 W.p. 2565 -

XBIO-W6 - SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 02 N.W. 2567 -

XBIO-W7 - SET  CB fIuveIRNaYH < 50% VaINUTITZUR 09 u.a. 2568 -

ZAA ZAA-F SET CB dmmaaﬁﬁaﬁu < 50% maawm‘iﬁmﬁa 24 N.N. 2568 -

ﬁll’lill,‘ﬂ@l mm@v\aﬂm‘wm)aaanmnmmfnmﬂumsammzl “Cc” (Cautlon) uumnmwwaauswmﬂw Heow LWBL@IH%NRGﬂ%ﬂSmUSEﬂﬁ]ﬂﬂ LUUMNLM@]H”IS&WIE'H]N
Nﬂﬂiw“flll@Iaﬁ’luwﬂ’]ﬂd%uﬂwﬂ’ﬁﬂ’]L%Mﬁiﬂﬁ] ‘HJNGGYI‘LH] ﬂamamnmwmﬂanmamyummmﬂjmmuﬂj (Cash Balance) LNt

Source: www.set.or.th

THANACHART SECURITIES 17




THANACHART’S THE EARLY BIRD

NVDR Active

NVDR Turnover Net Buy Values (Bt m)

MONDAY, 23 JUNE, 2025

NVDR Turnover Net Sell Values (Bt m)

Symbol 20 Jun 19 Jun 18 Jun 17 Jun 16 Jun Symbol 20Jun 19Jun 18Jun 17 Jun 16 Jun
1PTT 1,693.9 (151.6) 12.2 54.8 (65.7) 1 DELTA (398.2) 156.5 229.4 (137.5) 26.4
2 CPN 774.8 61.7 (30.6) (57.6) 33.8 2 KBANK (304.0) (634.2) (725.7) (140.4) (567.6)
3 CPF 651.4 (19.5) 218.3 31.2 (6.5) 3 MBK (159.8) (23.7) (6.5) 8.2 (55.9)
4 ADVANC 648.1 677.8 385.9 501.1 (3.4) 4 BBL (88.9) (66.5) (11.5) (182.3) (134.5)
5 BDMS 588.4 (145.4) (59.9) 134.5 (78.4) 5 TIDLOR (76.4) (14.0) (34.2) (50.6) (41.7)
6 CPALL 567.3 562.6 (93.3) 112.7 (13.7) 6 BGRIM (74.3) (73.7) 744 (17.1) (13.9)
7 TRUE 482.1 (13.5) (101.8) (69.0) (103.8) 7 CCET (69.2) (75.1) 103.8 (24.8) 17.3
8 AOT 416.3 206.8 (77.7) 87.9 811.8 8 TFG (66.7) 3.3 (20.5) (18.6) 14.9
9 KTC 352.9 (43.4) (60.3) (39.6) 118.0 9 TOP (65.9) (35.4) (56.6) 102.7 (135.8)

10 SCC 298.7 (130.4) (107.3) (92.1) (117.2) 10 SCB (63.8) (259.7) (160.3) (187.5) (111.6)
11 PTTEP 243.3 (9.5) (31.0) 432.2 (57.5) 11 BH (62.3) (13.5) (93.0) (75.6) (15.7)
12 TTB 222.5 (20.7) (28.2) 86.8 (35.8) 12 PTTGC (61.5) (57.1) (7.4) (38.3) (11.0)
13 TU 208.0 (64.9) (48.2) 5.5 (60.2) 13 EA (47.4) 1.1 (3.7) (0.1) 6.0
14 TCAP 204.4 (8.9) (4.0) (7.6) (5.9) 14 BCPG (45.0) (4.0) (2.6) 0.2 5.2
15 VGI 172.4 (16.9) (15.6) 4.0 (0.5) 15 SPRC (23.4) (1.1) (9.8) (3.0) 3.0
16 HMPRO 161.4 181.2 46.2 60.3 45.9 16 TISCO (18.8) 7.2 (22.8) (73.9) (15.7)
17 BTS 158.5 73.7 55.4 (11.1) (12.3) 17 PTG (17.2) (1.3) 0.5 1.4 1.6
18 BCP 134.6 (14.7) (52.8) (22.4) 2.1 18 OR (16.1) (5.3) (6.0) (15.0) 5.3
19 BJC 115.0 12.3 (14.9) 1.7 46.9 19 AWC (14.7) 191 34.0 14.8 255
20 TLI 108.2 (12.4) (7.9) (6.7) (8.9) 20 TTW (14.7) (5.7) 0.1 0.7 (2.6)
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1PTT 2,121.6 427.7 2,549.3 1,693.9 40.1 1 TISCO-P 0.01 0.01 74.0
2 TRUE 1,499.0 1,016.9 2,515.9 482.1 58.3 2 MORE 2,127.1 7,176.7 29.6
3 ADVANC 1,339.8 691.7 2,031.5 648.1 39.8 3 F&D 4.9 17.6 28.0
4 CPF 1,275.0 623.6 1,898.6 651.4 47.0 4 BBL 443.3 1,908.8 23.2
5 CPALL 1,158.7 591.5 1,750.2 567.3 38.4 5 NDR 88.5 456.9 19.4
6 DELTA 6357 11,0339 1,669.6 (398.2) 50.1 6 KKP-W6 11.0 70.5 15.6
7 CPN 1,080.2 3054 1,385.7 774.8 38.1 7 THIP 12.9 90.0 14.3
8 PTTEP 794.1 550.8 1,344.8 2433 38.2 8 AMATA 163.4 1,150.0 14.2
9 AOT 865.0 4488 1,313.8 416.3 46.4 9 KBANK 327.0 2,369.3 13.8

10 SCC 802.9 504.2  1,307.1 298.7 50.6 10 GBX 147.6 1,089.1 13.6
11 KBANK 498.8 802.7 1,301.5 (304.0) 28.4 11 CPALL 1,088.2 8,983.1 12.1
12 KTB 647.2 619.2 1,266.4 28.0 375 12 RCL 100.1 828.8 121
13 GULF 599.3 529.2 1,128.4 70.1 35.0 13 TRUE 4,143.4 34,552.1 12.0
14 BDMS 824.5 236.2 1,060.7 588.4 40.7 14 CPF 956.1 8,407.0 11.4
15 BBL 356.9 445.8 802.8 (88.9) 45.6 15 AH 39.7 354.8 11.2
16 SCB 354.2 418.0 7721 (63.8) 28.5 16 CHO-w4 31.1 278.5 11.2
17 TTB 376.0 153.5 529.5 222.5 29.6 17 HANA 96.6 885.4 10.9
18 MINT 313.3 206.3 519.6 107.0 45.8 18 TISCO 82.6 800.6 10.3
19 KTC 433.2 80.3 513.5 352.9 39.9 19 BH 80.6 795.0 10.1
20 HMPRO 304.5 143.0 447.5 161.4 39.6 20 AAV 1,274.8 12,850.0 9.9
Source: SET
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MONDAY, 23 JUNE, 2025

Short Sell (I)

T % Price Tz * Price
AT AR Avg Last change AT AR Avg Last change
R EIG I o) wuwatn Price Price from avg udaTe uyats  Price Price from avg
uanvIy i) [um) [[213] [Br] price wanvIny [¥ul [um] [Br] [[213] price
1 KBAMK 856,300 123654050 15141 15150 -0.06% 46 AWC 4,130,200 5,373,723 166 165 n.avs
2 [DELTA 1320000 125265125 37.93 35.00 -00vs 47 GH 5,583,300 6,776,740 121 113 285
3  PTTEP 334,000 0877650 0353 10,00 -106% 48 TU T33.200 6,647,020 8.33 8.35 .47
4 KTE 3375000 V2EEV.TV0 2143 2120 103 43 MEBK 70,700 6,115,630  16.50 16.50 =007
5 HMPRO 10,757,100 B4,503,170 E.00 595 073 &S0 BCH 436,600 5,ETTE4D  13.00 12.80 16O
E CPF 2,739,300  B2353.760 2227 Zz.00 125 51 CRC 324,700 5.381.920  16.53 16.30 163
T ADVANC 229,300 B1.915,600 27002 28300 03aw 52 GLOBAL 361,400 4,220,682 4.33 4.32 1E2%
g TTE 32077500 BO.490.d441 1.89 183 -0.22% 53 JMT 510,200 4,067,405 797 175 285
3 AO7T 1912000 54236200 2340 28.25 052w 54 AMATA F2, 700 4,012,760 1283 12.80 Q.25
0 EBEH 402,000 53443750 13234 132.00 072w 55 A4V 3,316,600 3,335,865 1.01 1.00 057
1 CPALL 1131300 50653372 4248 42,50 050 56 SThA 351,800 3,922,320 n1z 10.30 229
12 PTTGC 2,533,200 435415170  13.06 19.10 -0.21 57 NG 1,330,300 3,859,758 2.00 1.33 Q.45
13 MIMNT 1.934,300 45 112,030 2262 22,20 183 53 EBELA 267,300 3815080  14.24 1420 0295
4 TISCO 428,700 41,735,450 3736 9725 0 53 AEOMTS 358,900 3.682.350 94.66 .75 317
15 BOMS 2,013,300 41,214,550  20.40 20,30 051« B0 TCAP 71400 3,235,325 d4B.20 45.75 03w
6 ML 2002800 33200270 1357 13.40 083 61 SkY ZE7.200 3218160 12.04 .80 207
17 SCB 300,800 35,000,600 16356 16,50 012 B2 KER 71,100 3131675 44.83 44 75 031
18 CPM TdEE00 31562025 4228 43.25 -2.24% B3 COMT 151,000 3,109,530 1718 1710 .47
13 SCC 195,800 31448250 15813 156.00 140 B4 GPSC 103,300 3.060150 2754 2775 0.3
20 TRUE 2897800 30,606,670 1056 10,40 156 EB5 PR3 127,400 2,939,200 2354 24.00 =191
21 PTT 855,400 2687400 3025 30,00 083 EBE CK 271,300 2933520 M.03 .00 031
22 [OR 2435000 26417700 1062 10,50 112 B MTC 3,500 28558125 3535 3525 193
23 BBL W|r.e00 20,268,350 137.32  137.00 0.z4w B3 SPRC 430,500 2,510,600 5.32 5.20 235w
24 LH 2.975.000 13,554,204 332 325 131 B3 AR 30,500 2,515,430 5.8% 2.72 1.7
25 KTC 437,300 17,588,250 3532 3475 1E5 70O EA T83.000 2,213,330 283 278 168
26 BEM 3,393,500 16,286,335 4.73 4 65 2334 T SR 1.554.,500 2,193,070 113 117 135
27 WHA 5.E26.400 16225434 288 2.8a 013 72 BIC 125,700 2181460 17.35 1¢.20 0.0
28 KCE 304,300 14322240 1650 1610 243 73 TU 213,200 2,043,325 3.35 3.20 162
29 CPAXT g=26,200 14,006,160  16.35 16.50 27Tdw T4 BAM 303,600 1,963,670 6.43 G.45 -0.36%
30 HANA TE1.500 15446620  17.66 17.30 1359 75 OSP 135,700 1953340 14.30 14.00 Pl i
FTaP 437,500 13,043,650 Z6.7TH 26,75 noz- V6 CKP 574,300 1482614 2.20 212 R s
32 CCET 2,451,200 12,051,050 4.33 4,95 -103% Y7 IRPC 1,350,200 1,463,303 0.75 0.73 273
33 savan 734,700 M4dd 040 1558 15.50 043 78 THCOM 133,800 1.428.265 737 .05 4 G
34 TOE=X 1.662.400 1,359,253 E.83 E.83 0.04% 73 PLANE 230,100 1.272.330 4.33 4.30 2,00
35 GULF 276,300 10,336,273 33.50 38.75 132w 80 THANI T20.600 167372 162 158 253w
36 EGCO 35,000 3,738,000 10144 101,00 043 81 SABINA §1.600 143,370 14.03 13.30 133
3T BTS 2,663,700 3,403,522 352 S.dd 243w 82 ITC 105,600 1101360 10.44 10.20 231
38 BCP 253,300 9,302,325 3103 30,75 107« 83 BA 31,300 103,850 M.23 .10 1155
33 PRATCH 370,100 3.023.410 2438 2d.30 0334 84 TASCO 75,200 1022220  13.53 13.50 Q.63
40 CEMTEL 356,300 8.71E070 2253 22,60 -0.32x  BS JAS 705,100 341,505 133 131 153
41 SCGR 542,800 B.701.040 1803 15,70 20 BE TTwW 104,200 301,330 8.65 8.50 176
42  BaNFU 1,786,400 T.273.652 4.24 4.z20 102w &7 DOHOME 285,400 grd. 462 3.06 2,35 2820
45 BGRIM g0g,300 T.546,560 333 a.:z0 141 &5 SAPPE 30,200 868,525  28.77 28.50 0,34
44 TIOLOR 235,100 T.o01.040 402 13.80 198w 83 PTG 133,100 41,405 5.0% 2.72 o200
45 CBG 197,500 7.181.025 4865 45,00 -0.64% 390 STECOM 135,600 333,785 6.15 5.55 511
Source: SET
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Short Sell (1)

Une > Price

AT YARTATT Ayvg Last change

Rt o] muvatn  Price Price From avg

usnnT [iuld [l [Bx) [Bx) price

9 CHG 526,400 732551 151 1.47 242
32 BTG 40,500 850 1321 13.00 112
35 JMART 124,300 T1.325 2.72 2.50 4,05
34 MEGA 25,100 640,050 2550 25.00 200
95 TVO 30,000 626,330  20.83 20.50 185
95 PRM 109,400 £13.350 5.66 5.ES 020
ar PsSL 35,100 963,445 5.80 565 2.7
35 TRIFL 531,600 486,333 0.77 0.73 267
33 EBPF 73,500 477,325 6.52 B.40 1865
00 GUMELL 305,200 443,610 145 142 236
M 23,300 443320 1513 15.00 087
02 ERW £13.,300 403,236 186 1.85 Q.61
03 REF m.400 376,235 3.38 3.34 112
04 ROJMA 73,300 335,670 4.23 4.22 023
105 PSH 82,700 33222 3.86 376 2.BE
06 WHALR 37,100 288,758 297 2398 -0.21
07 BCPG 51,000 286,573 5.62 S.40 4 .06
05 SO F3.700 268,800 .95 g.00 -0,305
03 SISE 13,100 264,130 13.53 12.70 0,365
0 SAT 22,000 263930 1200 .80 163
- TOA 25,600 245,225 3.58 355 0,300
2 MaJOR 23,100 137,775 5.56 5.40 132
3 TTA 43,500 133,675 39 3.86 1.36%
T4 ICHI 15,300 151170 3.30 3.55 057
5 SHMP 20,100 173,685 8.94 8.80 159
16 SPALI 12,600 171,360 13.60 13,60 0.00:
17 STGT 23,000 163.650 5.85 5,75 174
5 STRI 41,300 150,532 3.63 3.66 -0.56
13 TEM 23,100 N3.305 5.1z 510 0.4z
120 TIPH 5,300 10,300 1760 1r.20 234
121 COcCoco 1E.000 88,000 5.50 5.40 185
122 SCCC GO0 84,300 14150  144.00 =174
123 GFPT 3,700 54,150 8.65 g.45 267
124 LANMA 5.200 81,120 1560 15.60 0.005
125 Anl 16,600 67,832 4.03 4.05 0.5
126 BLAMD 7700 32,382 0.4z 0.4z 0.00:
127 TAM 2,400 30380 0 1231 12.70 1643
125 ORl 12.400 13,532 158 155 1934
123 RCL 300 7950  2B6.50 2E.00 192
130 BSRC 1,100 4 366 4.51 4.42 214
131 JAaPar10001 = vs 2220 0.00 0.005

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
CPALL-F 811,600 34,522,250 42.50 42.50 0.00
PTT-F 1,088,800 32,664,000 30.00 30.00 0.00
AOT-F 1,034,200 29,060,525 28.25 28.25 0.00
TTB-F 10,689,200 20,000,428 1.87 1.89 (1.06)
TRUE-F 1,763,800 18,670,120 10.60 10.40 1.92
BDMS-F 861,300 17,484,390 20.30 20.30 0.00
ADVANC-F 18,700 5,014,300 267.00 269.00 (0.74)
KTB-F 160,000 3,376,000 21.10 21.20 (0.47)
SCB-F 5,000 577,500 115.50 116.50 (0.86)
3BBIF-F 5,100 30,750 7.50 5.75 30.43
PTTEP-F 100 10,850 108.50 110.00 (1.36)
STPI-F 2,000 7,240 3.62 3.66 (1.09)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
EA 57,000,000 158,460,000 2.78 2.78 0.00 2.00
CPALL 2,626,500 111,626,250 42.50 42.50 0.00 1.00
ADVANC 165,400 44,492,600 269.00 269.00 0.00 3.00
SCCC 161,100 23,198,400 144.00 144.00 0.00 1.00
SCB 140,500 16,438,500 117.00 116.50 0.43 1.00
TIDLOR 1,095,100 15,112,380 13.80 13.80 0.00 1.00
BH 60,000 7,920,000 132.00 132.00 0.00 1.00
CENTEL 302,700 6,841,020 22.60 22.60 0.00 1.00
QH 5,431,600 6,409,288 1.18 1.18 0.00 1.00
DELTA 56,300 5,517,400 98.00 98.00 0.00 1.00
PTTEP 49,700 5,467,000 110.00 110.00 0.00 1.00
SKR 700,000 4,655,000 6.65 6.75 (1.48) 1.00
DELTA13P2509A 5,600,000 3,108,000 0.56 0.56 0.00 2.00
PTTEP13P2510A 6,000,000 1,830,000 0.31 0.29 6.90 2.00
BBL13C2509A 6,000,000 1,260,000 0.21 0.20 5.00 2.00
BLAND 2,522,400 1,059,408 0.42 0.42 0.00 1.00
Source: SET
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Warrant Table (1)

As of 20/6/25
In?(t)rli't(i'r;e Exercise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * . . Premium ! . . . - .
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24CsS-W1 Out 3.000 1:1.0000 141.7% 28/01/2027 1.32 0.19 159.0% 0.52 -63.5% 695 85.8% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 379.5% 28/01/2028 1.32 0.33 159.0% 0.75 -55.9% 4.00 100.6% Lastbusiness day of Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 72.5% 08/08/2026 2.04 0.02 49.6% 0.07 -71.8% 102.00 35.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 In 2.000 1:1.0000 3.9% 13/05/2027 204 0.12 49.6% 0.39 -69.3% 17.00 17.5% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 224.4% 16/05/2027 0.30 0.19 90.4% 006 196.8% 193 180.2% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 471% 22/05/2028 6.50 0.56 15.3% 013 3356% 11.61 28.2% 22 May, 22 Nov (1ston 22 Nov 2025)
B52-w4 Out 0.500 1:1.0000 194.4% 14/01/2026 0.18 0.03 75.5% 0.00 n.m. 6.00 175.4% 14 Jan 2026
BC-w3 Out 1.500 1:1.0000 86.2% 27/02/2026 0.94 0.25 45.5% 0.02 n.m. 376 139.9% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-w4 Out 2.500 1:1.0000 177.7% 29/02/2028 0.94 0.1 45.5% 0.03  307.9% 8.55 69.5% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1279.8% 31/05/2026 5.50 0.89 39.1% 0.00 nm. 6.18  190.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 205.9% 31/03/2026 017 0.02 68.4% 0.00 929.6% 8.50 128.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 Out 1.100 1:1.0000 7.3% 25/06/2025 1.09 0.07 15.7% 0.00 nm. 1557 193.5% 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 224.8% 13/02/2026 4.04 0.12 10.4% 0.00 nm. 3367 985% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 222.4% 01/09/2026 1.56 0.03 8.3% 0.00 nm. 5200 66.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.099 1:1.1840 269.8% 12/07/2026 0.32 0.10 55.8% 0.00 n.m. 379 156.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 318.8% 21/11/2026 3.44 0.02 66.8% 0.07 -718% 17819 546% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 0.0% na n.m. 4.00 169.0% 15 Dec 23,14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W6 Out 0.700 1:1.0000 273.7% 13/08/2025 0.19 0.01 58.8% 0.00 nm. 19.00 241.6% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
BWG-W7 Out 0.450 1:1.0000 147.4% 28/05/2027 0.19 0.02 58.8% 0.02 29.8% 950  64.9% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 74.4% 12/05/2026 1.25 0.04 76.9% 0.10 -616% 3125 53.0% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 146.8% 31/05/2026 047 0.16 42.3% 0.00 n.m. 294 146.2% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 36.0% 06/06/2027 0.50 0.18 66.6% 0.16 15.9% 278 78.0% Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 546.2% 08/12/2025 1.36 0.03 38.0% 0.00 nm. 4656 143.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 105.1% 14/05/2027 1.36 0.29 38.0% 0.05 534.1% 469 804% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-w4 Out 1.150 1:0.2000 1614.3% 09/06/2026 0.07 0.01 156.7% 0.00 n.m. 140 348.1% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1733.3% 06/07/2028 0.03 0.05 215.7% 002 111.8% 0.60 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1600.0% 09/05/2028 0.03 0.01 215.7% 0.02 -54.1% 3.00 138.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CV-w1 Out 1.000 1:0.5000 1633.3% 22/02/2029 0.06 0.02 139.3% 0.01 44.6% 150 170.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 78.3% 05/07/2025 0.23 0.01 55.3% 0.00 nm. 2300 2642% Lastbusiness day of Jan, Jul (1ston 4 Jan 2023)
DCON-W4 Out 0.300 1:1.0000 43.5% 17/03/2027 0.23 0.03 55.3% 0.04 -22.1% 767 47.0% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DV8-Ww2 In 0.800 1:1.0000 -35.7% 17/07/2025 4.70 222 172.9% 317 -30.1% 212 na Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
EA-W1 Out 4.000 1:1.0000 82.4% 13/02/2028 278 1.07 34.3% 027  299.9% 260 88.0% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27,17 Aug 27, 13 Feb 28
ECF-W5 In 0.550 1:0.9900 -60.4% 30/07/2025 1.44 0.02 233.5% 0.09 -77.0% 71.28 na 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EMC-W7 Out 0.130 1:1.0000 240.0% 16/06/2027 0.05 0.04 112.2% 002 152.7% 125 281.3% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 493.6% 28/06/2025 1.40 0.01 33.2% 0.00 n.m. 140.00 589.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GLOCON-W6 Out 0.250 1:1.0000 155.6% 25/05/2029 0.18 0.21 149.1% 0.10  106.0% 0.86 na 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
GLORY-W1 Out 1.000 1:1.0000 49.4% 16/11/2027 0.79 0.18 43.1% 0.10 76.6% 439 67.3% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 1.504 1:0.2659 77.6% 05/02/2027 1.08 0.11 34.2% 002 511.5% 261 108.7% Lastbusiness day of May, Nov (1ston 31 May 2024)
JAS-W4 Out 3.000 1:1.0000 161.1% 10/10/2031 1.31 042 33.3% 0.11 298.8% 3.12 70.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 1027.5% 26/07/2025 5.50 0.11 44.1% 0.00 nm. 5653 363.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-W2 Out 4.000 1:1.0000 131.0% 08/12/2025 1.74 0.02 258% 0.00 nm. 8700 752% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 1129.7% 05/06/2026 0.74 0.10 52.6% 0.00 nm. 740 1714% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 345.9% 01/08/2026 0.74 0.20 52.6% 0.00 n.m. 370 157.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 150.0% 31/07/2026 0.75 0.14 41.2% 0.00 n.m. 6.11 105.7% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 57.8% 17/03/2026 4475 0.61 26.3% 0.05 nm. 7336 41.2% 17 Mar 2026
KUN-W2 Out 2115 1:1.0400 128.5% 16/08/2025 0.93 0.01 84.4% 0.00 nm. 9672 122.9% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
KUN-W3 Out 1.250 1:1.0400 38.5% 23/03/2027 0.93 0.04 84.4% 0.30 -86.8% 2418  26.3% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 163.9% 25/06/2026 1.19 0.14 32.0% 0.00 nm. 850  99.4% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MGI-W1 Out 10.000 1:1.0000 28.5% 21/08/2026 9.10 1.69 14.2% 0.15 n.m. 5.38 72.3% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 766.7% 26/11/2025 0.03 0.01 366.1% 0.01 -14.0% 3.00 339.6% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 42.7% 15/05/2026 3.98 0.18 11.6% 0.00 nm. 2211 47 4% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 45.2% 18/05/2027 1.68 0.12 20.5% na nm. 1400 450% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 169.0% 18/05/2028 1.55 0.17 29.1% 0.01 n.m. 912  59.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 124.6% 15/12/2025 1.34 0.01 21.1% 0.00 nm. 13400 68.8% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1220.0% 1711212026 0.10 0.02 104.0% 0.00 792.3% 500 172.8% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 1.1% 11/03/2027 179 0.81 15.8% 0.76 6.6% 221 43.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PPPM-W6 In 0.220 1:1.0000 13.0% 19/08/2026 0.46 0.30 59.9% 0.22 36.9% 153 167.0% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.680 1:1.0684 71% 17/11/2025 7.05 2.00 5.3% 240 -16.6% 3.77 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.844 1:1.0323 6.6% 17/05/2027 7.05 276 5.3% 1.71 61.2% 264 584% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.953 1:1.0094 71% 15/11/2027 7.05 1.61 5.3% 1.43 12.4% 442  195% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 24.3% 14/10/2026 1.1 0.38 67.8% 0.31 234% 292 88.9% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 42.5% 14/05/2026 0.73 0.04 84.1% 0.10 -61.5% 1825  49.1% Lastbusiness day of Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 65.1% 13/05/2028 1.29 0.13 33.4% 0.10 28.9% 992 37.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W2 Out 1.893 1:1.0566 364.0% 11/11/2025 0.41 0.01 49.4% 0.00 nm. 4332 139.0% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 41.5% 29/04/2027 0.41 0.08 49.4% 0.08 2.0% 513  49.9% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 172.4% 29/08/2025 0.57 0.01 64.5% 0.00 nm. 7376 132.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 166.7% 05/02/2027 0.57 0.02 64.5% 0.03 -35.4% 28.50 57.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1286.4% 15/01/2026 0.22 0.10 92.9% 0.00 n.m. 440 267.7% Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
SA-W1 Out 23.000 1:1.0000 213.1% 10/07/2025 7.35 0.01 10.2% 0.00 nm. 73500 203.8% 10 July 2025
SAMTEL-W2 Out 8.000 1:1.0000 58.1% 15/01/2027 5.65 093 30.7% 021 351.4% 6.08 63.8% 31 Jul 2025, 15 Jan 2027
SAWAD-W2 Out 79.262 1:1.2610 412.6% 30/08/2025 15.50 0.25 46.0% 0.00 nm. 7818 183.3% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 Out 2.000 1:1.0000 528.1% 28/06/2025 0.32 0.01 44.3% 0.00 nm. 3200 750.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 1129.3% 14/01/2026 0.41 0.04 51.3% 0.00 nm. 1025 210.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 250.7% 21/01/2026 2.86 0.03 10.3% 0.00 nm. 9533 86.3% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 97.0% 12/09/2025 0.67 0.02 42.2% 0.00 nm. 3350 108.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 171.6% 12/09/2027 0.67 022 42.2% 0.02 883.0% 3.05 106.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 565.0% 01/06/2026 0.20 0.03 67.2% 0.00 n.m. 6.67 159.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W5 Out 1.000 1:1.0000 461.1% 05/07/2025 0.18 0.01 94.9% 0.00 nm. 18.00 566.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
STELLA-W6 Out 0.500 1:1.0000 211.1% 27/07/2027 0.18 0.06 94.9% 0.04 36.0% 3.00 111.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TCC-W5 Out 0.500 1:1.0000 127.6% 24/05/2028 0.29 0.16 36.5% 0.01 nm. 181 160.6% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 506.9% 22/06/2026 248 0.15 42.0% 0.00 nm. 1665 120.6% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -0.2% 15/05/2027 462 0.81 49.4% 1.13 -28.5% 570 31.8% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 220.0% 06/01/2026 0.05 0.01 0.0% na n.m. 500 183.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 124.6% 15/01/2027 1.38 0.10 39.4% 003 2920% 1380 57.3% 15 Jan 2027
TMC-W2 Out 2.000 1:1.0000 179.2% 10/07/2025 0.72 0.01 22.1% 0.00 nm. 7200 260.6% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
TNITY-W2 Out 5.000 1:1.0000 113.9% 08/06/2027 252 0.39 45.5% 0.14  185.0% 6.46  70.2% Lastbusiness day of Jun, Dec (1ston 30 Jun 2025)
TRITN-W7 Out 0.100 1:1.0000 175.0% 19/10/2025 0.04 0.01 261.9% 0.01 -26.2% 4.00 233.1% 19 Oct 2025

THANACHART SECURITIES




THANACHART’S THE EARLY BIRD MONDAY, 23 JUNE, 2025

Warrant Table (1)

Strike -

As of 20/6/25

Exercise Conversion AllIn Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise

In/Out The

Money * Premium /

price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

TSR-W2 2727 1:1.1000 2636.4% 30/10/2025 K 211.7% I n.m. 321.9% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TWZ-W8 Out 0.120 1:1.0000 225.0% 25/07/2026 0.04 0.01 259.8% 0.03 -61.1% 4.00 131.0% 25 Jul 2025, 25 Jul 2026

TWZ-W9 Out 0.200 1:1.0000 425.0% 25/07/2029 0.04 0.01 259.8% 004 -71.7% 400 84.4% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 385.5% 23/05/2027 1.99 0.03 107.7% 044  -931% 8192 56.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -3.5% 03/09/2025 1199 0.43 107.7% 0.61 -29.2% 4.65 na 3 Sep 2025

VIBHA-W4 Out 3.000 1:1.0000 112.0% 19/07/2025 142 0.01 18.0% 0.00 nm. 14200 1454% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 26.1% 30/06/2026 7.05 0.89 25.1% 031  184.2% 792 475% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 412.1% 24/10/2025 0.03 0.01 304.0% 0.01 23.8% 3.12 336.7% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 633.3% 17/06/2027 0.03 0.02 304.0% 0.03 -20.8% 150 224.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3914 1:1.0220 370.6% 06/05/2026 0.84 0.04 32.7% 0.00 nm. 2146 113.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1431 1:1.0481 963.1% 05/01/2027 0.14 0.06 92.8% 0.00 n.m. 245 188.5% 4 Jan 2027

XBIO-W7 Out 0.954 1:1.0481 595.1% 23/12/2027 0.14 0.02 92.8% 0.02 21.0% 7.34 98.5% 22 Dec 2027

ZIGA-W2 Out 4.250 1:1.0000 289.3% 31/03/2027 112 0.11 53.5% 0.01 661.0% 10.18 87.2% 31 Mar 2027

Sources: Companies data, Thanachart

Note:

** Allin Premium #a #a Afuaaslvitnavu saswiu fArls/ianevu as udia X SIITSI Huwp GRIERE)

o4 f1 All in Premium #leiflu &ufien wanede Discount Aa ulafimswilasaniwansd Warrant usatinaovuanassiontlsamsudasaniu adasusau Warrant uaa

a4 é1 All in Premium #leiilu uao wainads Premium &a wlafinsudasanwang Warrant uaninasyuaiaznanuannswlasanin ladasusiamu Warrant uaa

*Strike - In/Out Money ilumsannadinsulasaniwanguas Warrant lifluviuusi doarwaudaiiu In Money ugaoi \lawlasanwand Warrant Bousas aglairlsanmsulasan v binusiau Warrant wunsailesviy warrant anws.
doanaudadiu Out Money uaaein flaudasanwang Warrant 3ousas azanavuainaisulasann Lissunamu Warrant iiunsellavu Warrant snws

* Strike Price w3a Exercise Price #a man il dans 1989
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Calendar

JUNE 2025

Mon Tue Wed Thu Fri
23 24 25 26 27
New listing: DW XD: Delisted: XD:
BCP13C2511A DISNEY19@0.000000 BM-W3 HAIERS19@0.000000
BTS19C2511A INETREIT@0.066600 HKCEO1@0.000000
CPALL19C2511A
HSI128C2508D Last trading:
HSI128C2509C VIBHA-W4
HSI128P2509D
KTB13C2511A
MTC13C2511A
SCC13C2511A
SET5019P2509F
VGI13C2511A
New Share Trading
PLANET 10.9 m shares
(Right offering 3:1 @2.00)
XD:
QQQM19@0.000000
Par Change:
CPTREIT Par @9.5045
(From Par @9.6339)
Delisted:
GEL-W5
IP-W2
Events: Events: Events: Events: Events:
US—ﬁﬂﬁvjﬁmmsc‘hui&vﬁa US—aatigyftfuasialasina | TH-szau aue. afedd 3/68 US—ahmuuasuaidgénig
(PMI) mAnswaadiusi 1/2568 US-EIA petroleum report Jnunadla
waudi.a.ann S&P Global | US—s1aninutdiauiu.a.ann US—aaaunaiinuluwidiay Us-tandedaguaraonu
US—éﬁjﬁpﬁmmsr}l'\ﬂiwﬁa LaduLaus i/ IAR-daLaas n.A. LABUN.A.
(PMI) mmAusnnsdiusiu Us-dufianudaiugusiag US—waasuaianasulu
waud.a.ann S&P Global tiiaudl.a.ann Conference dszind (GDP) 1Q25
US—aaaanainufiagag w.a. Board US-a2fiianssumaLasegaa
Milssmaiaun.a.an
wadatn
US-aaavindeyananatiudi
saflan1sune (Pending
Home Sales) tiauw.a.
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JULY 2025

Mon Tue Wed Thu Fri
30 Jun 1 2 3 4
Delisted: XD:
EP-W4 JPMUS06@0.000000
SCM-W2 JPMUS19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidéinig
Tenunadden
7 8 9 10 11
Delisted: XD: Delisted:
DCON-W3 STANLY@12.000000 Holiday SA-W1
STELLA-W5 TMC-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—mnunaasusidgfnig
Tenunadled
14 15 16 17 18
Delisted:
DV8-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Feusadle
21 22 23 24 25
Delisted: XR: XD:
VIBHA-W4 TPL 1.2:1@0.700000 BLAND@0.010000
TMW@3.610000
XW:
TPL 1.75:1@Free XR:
FSX 2:9@1.600000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunadued
28 29 30 31 1 Aug
XD: Delisted: XD: XD:
VGI@0.013000 ECF-W5 SINGTEL80@0.000000 EPG@0.080000
Delisted: XR: XR:
Holiday JMART-W5 FVC 1:4.531596757@0.50 NRF 15:1@1.000000
XW:
NRF 1:5@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidgéinig
T unadden
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AUGUST 2025

Mon Tue Wed Thu Fri
4 5 6 7 8
XD: XD: XD:
KYE@17.800000 ROCTEC@0.016500 PTL@0.200000
SIA19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidéinig
Tenunadden
11 12 13 14 15
XD:
Holiday UOB19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
18 19 20 21 22
Delisted: XD:
KUN-W2 MSFT01@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Feusadle
25 26 27 28 29
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgéinig
Tenunadden
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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