Thanachart’s The Early Bird
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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,062.8 -0.5% Foreign +0.9 -24.4 -81.3 PE (x) 12.9 12.2 11.3
MAI Index 222.2 -1.8% Retail -0.1 +34.6 +112.2 Norm EPS growth (%) (1.4) 4.8 7.9
Turnover (Bt m) 32,507 -34.4% Institutes -0.4 9.7 -19.1 P/BV (x) 1.1 1.0 1.0
Mkt Cap (Bt bn) 13,156  -0.5% Proprietary -0.4 -0.4 -11.8 Yield (%) 4.5 4.7 5.1
* SET data only ** Thanachart estimates
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Technical SET range: 1,058-1,067

geaasaain1snalil: (The Technical Story)
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ADVANC datRudngan tisliansvininlsi 2817285
TradeCode: (9512v1% Trade Code)

SET “5aWué?’ namouLwisy Weekly 61w 1,082/1,004
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Technical Trading Idea:
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Derivatives Strategy: (9972974 The Derivatives Story)
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
3BBIF BUY 5.7 7.0 22.8 9.0 1.7 7.0 6.9 11.4 11.5
ADVANC BUY 274.0 350.0 27.7 20.2 124 19.0 16.9 4.7 5.3
AMATA BUY 12.8 23.0 79.7 (17.9) (3.7) 71 7.4 4.2 4.1
Ccowm7 BUY 17.4 30.0 724 16.9 15.5 10.8 9.4 5.8 6.7
CPALL BUY 43.3 64.0 48.0 15.0 19.7 13.5 11.3 3.7 4.4
CPAXT BUY 16.5 33.0 100.0 16.0 28.5 14.0 10.9 5.0 6.4
CPN BUY 43.0 60.0 395 (5.2) 15.0 12.4 10.8 4.9 5.4
MOSHI BUY 40.3 50.5 255 26.1 279 20.2 15.8 2.5 3.2
MTC BUY 345 50.0 44.9 13.7 16.3 11.0 9.4 0.8 1.0
TRUE BUY 10.4 14.0 34.6 51.8 48.4 23.9 16.1 0.4 1.9

Source: Thanachart estimates, Closing price 23-Jun-25
I o
Note: Wa$@N5891% Siam Senses AM3UKNAMNUIZHZHIRTIGBIMTAIWINITLE 6-12 1o

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Source: SET, Thanachart estimates

13!:%1% Siam Senses Portfolio
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,062.8 -49 -05 32,507
SET50 Index 6925 0.7 -01 24,582
SET100 Index 1,473.7 -3.8 -03 28,281
SETHD Index  1,0104 -09 -0.1 11,302
MAI Index 2222 40 -1.8 324
Source: SET

SET Index vs MSCI Asia x JP

(ndex) ———SET Index (LHS) (Index)
1,500 1 M$CI Asia x JP (RHS) 800
1,400 1 L 750
1,300 1
1,200 | 700
1,100 1 ';\\ 650
1,000 T T 600
Jun-24 Oct-24 Feb-25  Jun-25
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +0.91 -24.45 -81.34
Retail -0.10  +34.56 +112.17
Institutes -0.40 -9.74  -19.07
Proprietary -0.41 -0.37  -11.76
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +28 -325  -1,987
India — +1,184 -9,159
Indonesia -17 -501  -3,247
Korea -266 +3,265 -5,859
Philippines +2 -562 -585
Taiwan -500 -1,214 -17,071
Asia-6 -753  +2,356 -37,908
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 12.9 12.2 1.3
Norm EPS gw (%) (1.4) 4.8 7.9
EV/EBITDA (x) 7.7 7.2 6.7
P/BV (x) 1.1 1.0 1.0
Yield (%) 45 4.7 5.1
ROE (%) 8.6 8.7 9.0
Net D/E (x) 0.7 0.6 0.6

ADVANC 22
PTTEP
TRUE
CPALL
AOT
DELTA

KBANK

GULF 1.0

BDMS 0.8
CPF 0.7 (Bt bn)
0 1 2 3

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 42,581.78 +374.96 +0.9
NASDAQ 19,630.97 +183.56 +0.9
FTSE 8,758.04 -16.61 -0.2
SHCOMP 3,381.58 +21.69 +0.6
Hang Seng 23,689.13 +158.65 +0.7
FTSSI (Sing) 3,879.26 -4.17  -0.1
KOSPI 3,014.47 -7.37  -0.2
JCI (Indonesia) 6,787.14 -120.00 -1.7
MSCI Asia 180.38 -1.35  -0.7
MSCI Asia x JP 772.34 529 -07
MSCI World 3,905.86 +24.17 +0.6
Major Currency Close A %A
Dollar index 98.42 -029 -03
Bt/US$ - on shore 33.02 +0.24 +0.7
EUR/US$ 0.86 -0.01  -1.1
100JPY/US$ 145.90 -2.08 -14
10Y bond yield — TH 169 +0.01 +0.8
10Y bond yield — US 4.35 -0.03 -0.6
Commodities Close A %A
NYMEX (US$/bbl) * 65.71 -2.80 -441
BRENT (US$/bbl) 71.48 -553 -7.2
DUBAI (US$/bbl) 73.76 -0.75  -1.0
JET Fuel (US$/bbl) 91.14 -3.60 -3.6
Baltic Dry Index 1,674.00 -15.00 -0.9
Baltic Supramax Index 979.00 +6.00 +0.6
SG GRM (US$/bbl) ** 6.58 +0.60 +10.0
Gold (US$/0z) 3,395.00 +9.30 +0.3
Coal (Newcastle)(US$/tonne) 107.25 +0.65 +0.6
Cotton (US$/bbl) 6741 +0.71 +11

Note: * Real time trade, ** Weekly data from Thai oil

TRITN 25.0
ECF
TGH
NDR
SSF
TPA

TURTLE

SGF 6.7

SLP 53

STC 4.9

0 10 20 30

Top Looser Price -1D (%)

HDPE-Naphtha 292.88
Ethylene-Naphtha 147.88
PX-Naphtha 232.88
BZ-Naphtha 152.88
Steel-HRC 872.00
Rubber SICOM TSR20  1,611.00
Rubber TOCOM 2,059.99
Soybean (US$/bu) 1,046.75
Malaysian Crude Paim  4,076.50
Oil (US$/bu)

Swine Price (Bt/kg) 80.00
Broiler Price (Bt/kg) 42.00
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 16.57
White Sugar (US$ cent/Ib) 21.21

-16.68
+23.33
+13.33

-16.68

+0.00
-2.00
+34.48

-14.00

+0.00

+0.00
+0.00
+0.00
+0.00
-0.34

-5.4
+18.7
+6.1
-9.8
+0.0
-0.1
+1.7
-1.3
+0.0

+0.0
+0.0
+0.0
+0.0
-1.6

NATION (33.3)

sbc (33.3)

AKS (25.0)

T™WZ (25.0)

TSI (20.0)

EMC (20.0)

STOWER

(20.0)

TGPRO (16.7)

XPG (15.5)

DOHOME

(154) (%)

(40)

0 (1) (0) (3)

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

Source: SET
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News Update
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BUY  (unchanged) TP: Bt 3.30 (From: Bt4.00)

Change in Numbers Upside : 80.3% 23 JUNE 2025

The Erawan Group Pcl &rws)

agj‘ﬁ Breakup value

ERW 11 ”a%amsmwn breakup value 7 1.84 UImnAann Ls'maa'nmu
Wuiisiuaaeann (deep-value stock) uazHanIuuziia «@a” ERW SIRIPORN ARUNOTHAI

a a1
a

tiwgsnalse WINUUTHETRIN A MAaNan szl - 662-779-9119
siriporn.aru@thanachartsec.co.th
UIHNY El\‘laEﬂ%%']\‘nlEI"IElﬁiﬂilLLa"Nﬁ'l%”ﬂ’ﬁNWYIN%ﬂo

AAAIGININ unein “ign
esduuein “Fa” ERW Wz 1) ERW ﬂ’]ﬂd‘liﬁ]'ﬂ’]il“/l breakup
value 1 1.84 U Mdaru fmmuaa'nl,ﬂuﬁmmemmmmmn 2)

COMPANY VALUATION

YIE Dec (Bt m) 2024A  2025F 2026F  2027F
ERW 61']Luuﬁ'iﬂﬁ]I‘NLL’mVl:Jﬂ'ﬁﬂiﬂ’]Uﬂ?ﬂ&ltﬁﬂdluﬁﬂ’]ﬂﬂﬂ&l ol
Sales 7872 7755 8144 8738
TR PR A (Exhibit 14) 3) wuwinrionfinaluidias
Net profit 1,281 805 954 1,063
(7)) daune wazri i 138089317 14% wdiaainnsuenslssusyleg . - s om0 1058
onsensus = f
Q muuslmn'lvl,snaummuiw 19/11% lud 2026-27F uaz 4) ERW
- — Diff frm cons (%) —  (10.1) (0.6) 0.5
Lﬂuumﬂﬂumwmswmmuﬂso am’m’swuaﬂﬁmaﬂummﬂwaﬂ
- — Norm profit 917 805 954 1,063
o 7 1.0 wih lud 2025F \Winuniuqagegadi 2.8 Lm’l,uma'mqm coviD
Prev. Norm profit — 810 1,005 1,151
- wiazdimavenogsiia weaeinzs RN usa sasaduuan chon " 08 60 1
. & 3 a e 9 . g frm prev — ) | .
(&) doradldlug 2027F nanluunienzin inysuyszanansinlsae >
A o Y o X, \ a Norm EPS (Bt) 0.2 0.2 0.2 0.2
Q 1/5/8% NORZHEUNNNBINTTNATZIININTUdaAIANTVINNED Lag
A - - Norm EPS grw (%) 174  (140) 185 114
(7)) Tethruneilsnu 2025F Ysuadinda 3.3 Un (30 4.0 L)
3 Norm PE (x) 96 111 9.4 8.4
t asiﬁgaﬂ"’n Breakup value EV/EBITDA (x) 6.9 7.4 6.7 58
© Lwammmmamaoswm%uiummamaauu,a i ladw e P/BV (x) 1.0 1.0 0.9 0.9
- breakup value 189 ERW 7 1.84 UM/ I@ﬂl’ﬁmmaumwymu Div yield (%) 49 3.1 3.7 42
T) uammoumwaa‘[mww ERW Lﬂummaﬂﬂummaﬂmwkmw ROE (%) 12.2 90 101 105
© ﬂamlmﬂuummmwmswm smwiEanssuadnaaldfiony  nai Net D/E (%) 9.3 982 838  70.0
- mmmaum'ﬁmwaq 289 ERW mmummLLammLamﬂ‘LﬂammﬁﬁJ
© breakup value 183131 FumaNaLALITM fia Funiwdslaldgn PRICE PERFORMANCE
- iandwaluyadigns mummﬂummwaﬂm%%u ERW mu’lmm
- nnmmnUaammammanmmmn duasy PBY luiag 10 D (BY/shr) ERW Rel to SET Index (%)
nde 2.7 wh meuﬂaa'lusﬂuummsm 817leun Grand Hyatt 22 0
Erawan, JW Marriott udu idasidu EBITDA saamaalssuan 4.0 J))"‘V\_N\/\f (10
' / 20
mmuazm 2.1 Wuau. wIafaidu 69% vas EBITDA Tulud 2024 o ».,\\” §30;
2.5
Usudrsuianuinriaaiisndniisonus 20 st @0)
invaangIduaaidn 15% vasnelasinves ERW lud 2024 dae 1.5 (50)
Jun-24 Oct-24 Feb-25 Jun-25

Frwminviaafsaiwandslsandlnofianas 33% vy M 5M25
ERW mmwmmmanmi@ﬂmmuunﬂaommmmaannma {133
EIIS]J uazduiae mnﬁru wenaNit ERW m"umumnﬂsmw HOP COMPANY INFORMATION
INN 615:1Luunguuﬂ‘naomm'l,uﬂswmﬂluﬂummammmsﬁWﬂ Lﬁa

Price as of 23-Jun-25 (Bt) 1.83
aunelefisiuns aasfnmaaadsnmolulssmaginudunis a9
Market Cap (US$ m) 270.9
TIIRBUANNFBINILTINTNTAEaNENTad HOP  INN  laglud ,
Y o ot o Listed Shares (m shares) 4,886.9
2024 15330 HOP INN aamelafie 22% vesnelasuvas ERW e Foat (0 643
! \ o o ree Float .
\31ANad0 RevPar gl -8/+3/+6% lull 2025-27F awd1au (%)
Avg Daily Turnover (US$ m) 23
umwilniudanualn 2Q25F
\ Y y 12M Price HIL (Bt) 4.58/1.82
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Fundamental Story

Healthcare Sector - Overweight News Update

Siriporn Arunothai | Email: siriporn.aru@thanachartsec.co.th
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Ex 1: % Revenue Contribution From Middle Eastern Patients in 1Q25

Hospitals % revenue contribution

BCH 1.8%
BDMS 4.0%
BH 18.0%
CHG 1.5%
PR9 8.0%
THG 3.0%

Source: Company data
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Ex 2: % Earnings Impact For Every 10% Decline in Revenue From Middle Eastern Patients

Hospitals % earnings impact in 2025

BCH 0.3%
BDMS 0.6%
BH 2.1%
CHG 0.3%
PR9 1.3%
THG 2.1%

Source: Thanachart estimates
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Fundamental Story

Ex 3: Healthcare Sector Valuations

Rating  Current Target Upside/ Market Norm EPS growth —— Norm PE — — Yield —

price price  (Downside) cap 2025F 2026F 2025F 2026F

(BY) (BY) (%) (Bt m) (%) (%) (x) (x)
BCH BUY 12.30 19.00 54.5 31,920 16.8 9.9 215 19.6 3.5 3.8
BDMS BUY 20.30 32.00 57.6 322,608 5.3 6.0 19.2 18.1 3.9 4.1
BH BUY 133.50 186.00 39.3 104,935 (4.2) 25 14.2 13.9 3.9 4.0
CHG BUY 1.44 2.10 45.8 16,170 3.6 8.9 15.8 14.5 5.1 55
PR9 BUY 23.60 30.00 271 18,871 16.0 10.5 22.4 20.3 2.2 2.7
THG SELL 7.75 5.80 (25.2) 6,822 na 73.4 45.0 25.9 0.9 2.1

Sources: Bloomberg; Thanachart estimates
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Fundamental Story

Hotel Sector - Overweight News Update

Siriporn Arunothai | Email: siriporn.aru@thanachartsec.co.th
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Ex 1: Hotel Sector Valuations

Rating  Current Upside/ Market Norm EPS growth —— Norm PE — — Yield —
price (Downside) cap 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (%) (Bt m) (%) (%) (x) (x) (%) (%)
CENTEL BUY 21.90 37.00 68.9 30,510 (4.0) 14.7 17.7 15.5 25 2.9
ERW BUY 1.83 3.30 80.3 8,943 (14.0) 18.5 111 9.4 3.1 3.7
MINT BUY 22.00 36.00 63.6 125,873 1.1 19.5 18.5 15.5 3.0 3.6

Sources: Bloomberg; Thanachart estimates
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell Change Short Sell To (Short Covering)
Last Trading Day* 61,407 (3,755)
Last Week 65,162 (3,755)
Last Month 74,517 (13,110)
Last Year 74,662 (13,255)
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn (Bt bn)
110 1 10 -
105 - 0
100 - ] 1 N LT A ML L L
95 - (10) -
90 A1
85 | (20) 1
80 -
m .
25 ] (30)
70 (40) 1
65 1
60 . , . (%0) -
Apr-24 Jul-24 Oct-24 Jan-25 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25
SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —MNet Change [m shares] — ¥olume -
Top 20 Current Daily Weekly Monthly Week end KBANK J 132
TTE 077 [154.5) [154.5) 165.4 10822 IVL ] 66
HMERO 2575 (25.3) [25.3] [4.1] 2828 BH | 34
AT 242 2.0 20 12.9 22 TISCO | 25
LH 1451 (E.0) (E.0) 0.5 1512 WHA | 18
ETS 14z8 17 17 12.4 1411 QH | 18
WHA 130.2 5.4 54 [14.5] 124.8 CRC | 17
EEM 1291 (5.4] (5.4] [9E.3) 1245 CPAXT | 14
EAMNPU 1210 (0.3 (0.3 55 1213 PTTGC | 11
EDOMS 1131 [3.1] (21 140 1163 SPRC |== 10
FTT 110.3 [15.2] [15.2] [40.7] 1261 GULF == 9
AOT 1028 [3.5] [35] [4.4] 1064 ITC |~ 7
PAINT 883 [0.7] [0.7] a0z g9.0 AP = 7
KTE 8.2 [5.2] (5.2] (1.1 14 AEONTS |- 7
E2 824 0.8 0.z 33 g2 BGRM |~ 6
OF: B2 [1.8] 1.8 (2] E2.0 BLA | 5
DELTA 50.7 [2.5] (25 [24.5] 53.2 OsP I+ 4
CRALL 453 (7.7 (771 HE1] Ba4 MBK |- 4
GLOBAL 435 0.4 0.4 1.3 431 TDEX |- 4
CPF 413 [15.0] [15.0 (27 5.8 RCL | 3 : : ,
CRC 4.8 11 11 [12.6] 0.7 (Btm) 0 50 100 150

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]

Top 20 Current [Bt m] Daily Weekly Monthly CPN (583)

CELTA 4573 [33) [5.4] [5.4] F7.7) PTT (457)

PTTEF 3872 {10 (25 (25] 31 DELTA (331)

KEAMK 476 132 40 40 ag TTB (328) .
FTT 3327 (457 ffz1] ff21] [26.2] scc (320)  m—
SCC 3,209 (320 (a1 (a1 (201 CPF (314) m———
A0T 2383 (23 [0.8] [0.8] [16.4] CPALL (292)  m—
BOMS 2,257 [6:3) (7] (7] 7.8 HMPRO (151) e
CRALL 1873 [282] (123 (12.5) [31.9) KTB (1171)
RAINT 1942 (23] 7 7 1.9 PTTEP (103) ==y
KTE 1327 (i) (5.7) (5.7] [5.5] vTcé: (92%):
EH 1687 34 21 21 33 TRUE (67) —
TTE 1679 [328) [15.4] [15.4] 173 BCP (66) —
HMPRO 1532 [151] [2.4] [2.4] [23.49] BDMS (63) —
BEL 1475 (3 [0.2] [0.2] [2.9] KT (57) —
SCE 1334 [43) [25] [25] 104 PLANB (53) =]
AD0YANC 1,205 [32] [25] [2E] [B5.2] SCB (49) =
TISCO 1,060 25 24 24 171 OR (37) =]
MTE 980 [12] .z .z [25.9] MINT (33) =
CPN 965 [533) [37.6] [37.6] [45.9] . T T T

CFF 36 (214 [26.1) [26.1) [14.1) (Bt m) (800) (600) (400) (200) 0

Source: SET data , * Last Trading Day as of 23-Jun-25

Y ¢ daoey v od a . ", o o A o o ¢ v a 4 a o a4 v ve v o
winone: Tayamanevesandylilagadu (Outstanding Short Positions) tudayanaiuniaaananningdy lasunsnuanaudn Siaundnazdfvdypmemuieldfuudsdayans
Fofunanniwdangndmiaidaiiv 60 Tuivaniuigndrmnoreia
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
800 - —— MSCI Asia ex JP (LHS) - 10 1,400 - —— SET Index (LHS) - 0.5
780 1 L0 1,350 1 L 0.0
760 1 1,300
740 | - (10) - (0.5)
- 1,250 1
720 L (20) - (1.0)
700 - 1,200
680 1 "0 s (19
660 1 L (0) - (20)
640 - 1,100
620 - - (30) 1,050 - - (25)
600 T T T T T (60) 1,000 T T T T T (3.0)
Jan-25 Feb-25 Mar-25 Apr25 May-25 Jun-25 Jan-25 Feb-25 Mar-25 Apr25 May-25 Jun-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 16-20 Jun 25)
(US$ m) (US$ m)
0 == T T T T 1,400 5 1,276
(2,000) 1 (585) . 1,200 1
1,987
(4,000) - (1.987) (3,247) 1,000 A
(6,000) A (5.859) 800 1
(8,000) 1 ’ 600 -
(10,000) 1 (9,159) 400 - 253
(12,000) 1 200 .
(14,000) A 0 - . —_— . .
(16,000) - (200) A (62) . .
(18,000) © . o anory 400 (276)  (281)  (298)
Philippines Thailand  Indo  Korea  India  Tawan India  Korea Philippines Indo  Taiwan Thailand
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024  (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7)  (9.6) 1.2 28.5
YTD 2025  (1,987) (9,159)  (3,247) (5,859) (585) (17,071) (37,908) (24.1) 4.8 (4.1) 25.6 (4.8) (5.7)
Monthly m-m %
Apr-25 (433) 1,271 (1,236) (6,412) (54) (1,861) (8,726) 34 3.7 3.9 3.0 2.8 (2.2)
May-25 (151) 1,738 338 816 (259) 7,244 9,726 (4.0) 15 6.0 5.5 (0.2) 5.5
Jun-25 (325) 1,184 (501) 3,265 (52) (1,214) 2,356 (7.5) 0.5 (5.4) 11.7 (1.9) 1.8
Weekly w-w %
19-23 May 25 129 (1,365) 131 (228) (32) 728 (637) (1.6) (0.7) 15 (1.3) (0.8) (0.9)
26-30 May 25 (137) 50 91 8 (266) (617) (872) (2.3) (0.3) (0.5) 4.1 (1.1) (1.4)
2-6 Jun 25 (73) (292) (289) 1,583 10 (2,014) (1,075) (1.1) 0.9 (0.9) 4.2 0.6 1.5
9-13 Jun 25 18 200 80 1,694 (2) 1,581 3,571 (1.2) (1.3) 0.7 29 0.3 1.9
16-20 Jun 25 (298) 1,276 (276) 253 (62)  (281) 613 (4.9) 1.6 (3.6) 4.4 (0.9) (0.1)
Daily d-d %
17-Jun-25 (19) 324 16 (69) (0) 211 462 (0.1) (0.3) 0.5 0.1 0.2 0.7
18-Jun-25 (35) (69) (40) 209 (4) 393 454 (1.7) (0.2) (0.7) 0.7 (0.5) 0.7
19-Jun-25 (21) 235 (76) (60) 6 (718) (634) (2.4) (0.1) (2.0) 0.2 0.3 (1.6)
20-Jun-25 (115) 1,094 (167) 410 (15) (166) 1,042 (0.1) 1.3 (0.9) 1.5 (0.3) 0.2
23-Jun-25 28 — 17 266 2 500 753 (0.5) (0.6) 1.7) (0.2) (1.9) (1.4)
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99)  (0.38)
YTD2025 (0.52) (0.49) (0.45)  (0.38) (0.37)  (0.70)  (0.53)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 23-Jun-25 —— Equity Market —————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 19,512 18,598 913 260,053 231,411 28,642 1,837 517 1,320
Institution Investors 2,508 2,909 (401) 154,782 118,346 36,436 14,382 7,560 6,822
Retail Investors 9,183 9,286 (103) 158,219 223,297 (65,078) 1,519 1,127 392
Proprietary Trading 1,304 1,714 (410) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Btbn) ('000 contracts) (Bt bn)
10 9 08 60 1 8.0 -
06 | w0l 0 70 1 2
: 20 - 6.0 A1
04 A o 50 -
0.2 A1 ) ’ ' 4.0 4
0.0 4 T T T » (20) 1 '
3.0
(02) 1 (0.1) (40) - 201 13
(04) 04) 04) (60) 1 101 B 0.4
08 Foeign Local Retal  Pr (80) - (65) 0.0 - . .
oreign Iggta etail Trraodpe Foreign  Local Inst. Retail Foreign  Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt32,507m Volume: 573,054 contracts Turnover: Bt26,942m (2 sides B&S)
Prop .
Trade Retail Foreign

5% 26% 7
. Retail
Retail 33%

28%

Foreign
43%

Foreign
59%
Fund Local
8% Il_:ocs;I Fund
un o,
24% 67%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 . . . 500 - 80 1
428.7
(10) - 450 - ] 58.3
(30) - (24.4) 350 1 40
(40) - 300 255.3
50) - 250 A 20 -+
(50) (47.1) 200 - o L 03
(60) 1 150 -
(70) 100 { 64.2 78.3 (20) -
(80) 50 - (17.8)
(g)) i (813) 0 T T T (40) -
1w 1™ 3M YTD 1w 1™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl) — WTI 68.51 -6.42 (US$/bbl) ——— SG Refinery 6.58 +0.60
100 - Brent 7148  -553 16
95 Dubai 7376  -0.75 14
%01 12
85 -
10 A
80 -
8 A
75 -
70 - ® 1
65 - 47
60 A 2 1
55 r r r r r r 0 T T T T T T
Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25  Jun-25 Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25 Jun-25
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg ~ Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) ~ —— LDPE-Naphtha 502.88 -16.68 (US$/tonne) —— PX-Naphtha 232.88 +13.33
700 - ——HDPE-Naphtha 292.88 -16.68 500 1 Benzene-Naphtha 152.88 -16.68
600 - Ethylene-Naphtha 147.88 +23.33 450
400 A
500 + 350 -
400 - 300 1
250 A
300 1 200 |
200 150
100 - 100 A
50
0 T T T T r r 0 . . . . . .
Jun-23  Oct-23  Feb-24  Jun-24  Oct24  Feb-25  Jun-25 Jun-23  Oct-23  Feb-24  Jun-24  Oct24  Feb-25  Jun-25
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 979  +6 (Index)  (US$/tonne) BJI 107.25 +0.65
2,000 - . - 4,500 200 1
Baltic Dry Index (RHS) 1,674 -15
1,800 1 - 4,000
090 180 -
1,600 L 3,500
1,400 - L 3000 160 -
1,200 1
’ - 2,500
1,000 A 2000 140 A
800 - [ <
600 | L 1,500 120
400 - 1000 |
200 A - 500
0 T T T T T T 0 80 T T T T T T
Jun-23  Oct-23 Feb-24 Jun-24 Oct24 Feb-25 Jun-25 Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25 Jun-25
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) —— Steel-HRC 872  +0.00 (Bt/kg.) — Swine Price 80.0  +0.00
1,200 1 100 1 Broiler Price 420 +0.00
1,100 1 90 -
1,000 - 80 1
900 - 707
60 1
800 -
50 A
700 1 0] W0 - ——
600 A 30 A
500 T T T T T T 20 T T T T T T
Jun-23  Oct23  Feb-24  Jun-24  Oct-24 Feb-25  Jun-25 Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25  Jun-25
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TUESDAY, 24 JUNE, 2025

Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(USS$/bbl)
130 1

—— JET Fuel Qil 91.14 -3.60

120 1

110 1

100

90

80 1

Source: Bloomberg

70

Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000
2,800 A
2,600 1
2,400 A
2,200 1
2,000 4
1,800 4
1,600 A
1,400
1,200 A
1,000

SICOM-TSR20
——TOCOM

-2.00
+34.48

1,611.00
2,059.99

Jun-25

Source: Bloomberg

Jun-23  Oct-23  Feb-24  Jun-24  Oct24  Feb-25

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 -

Soybean (LHS) 1,046.75
Malaysian Crude Palm Oil 4,076.50

-14.00
+0.00

1,500
1,400 -
1,300 -
1,200 -
1,100 A
1,000

Jun-25

Source: Bloomberg

(US$/bu.)

- 5,500

- 5,000

- 4,500

- 4,000

- 3,500

900

Jun-23  Oct23 Feb-24 Jun-24  Oct-24

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34 -
32 -
30 4
28 A
26 A
24 A
22
20 A
18 A
16
14

Raw Sugar Price 16.57 +0.00

—— White Sugar Price 21.21 -0.34

Feb-25 Jun-25

3,000

Source: Bloomberg

Jun-23 Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

THANACHART SECURITIES

Jun-25

Gold

(US$/oz)
3,600
3,400
3,200 A
3,000 -
2,800 -
2,600 A
2,400 -
2,200 A
2,000 -
1,800 1

1,600
Jun-23

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 -

500

450 1

400

350

300 A

250

Jun-23

Cotton (IVL)

(US$/lb)
105 -
100 -
95 -
90 -
85 -
80 -
75
70
65 -

60

Jun-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(B/kg)
190 1
185 1
180 1
175 1
170 1
165 1
155 .—\—
150 1
145 1

160

140

Jun-23

Source: Bloomberg

Gold 3,395.00 +9.30

Oct-23  Feb-24  Jun-24  Oct24  Feb-25 Jun-25

Source: Bloomberg
(Us$/bu.)
- 750
- 700
- 650
- 600
- 550
- 500
- 450
- 400
350

Soybean meal (LHS) 282 .40
Com No.2 Yellow (RHS) 433.75

-1.70
-7.50

Oct-23  Feb-24 Jun-24  Oct-24  Feb-25 Jun-25

Source: Bloomberg

67.41 +0.71

Cotton No.2

Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25

Source: OAE

—— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00

Oct-23 Feb-24  Jun-24  Oct-24 Feb-25  Jun-25
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Management Stock Trading (I)

{ % o 6 ~a
wuus1gwnsilaanudainisnanannin El"].ladé’flJiﬁ"li (wuy 59-2)

Foudtin Fofusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (un) (Ln)

AP WIE WIBUAN IUNTRIIN 20/06/68 ) Wuanainy 40,000 5.80 232,000
AQUA WY A Yuua 20/06/68 ) Wuanainy 209,000 0.15 31,350
AWC w9 W ylszang 20/06/68 7o Rty 50,000 1.66 83,000
BM W 5390 aNITNN3 20/06/68 7o Rusnainy 50,000 1.08 54,000
CPALL WIE ANTE 13TINW 20/06/68 To Rusaigy 10,000 42.62 426,200
CPAXT WIE ANTE 138TIN 28/05/68 7o Rusaigy 40,000 18.90 756,000
CPN WIWR 1881 INTia 20/06/68 o Rusainy 15,000 42.00 630,000
EP WIE gNT FugNana 19/06/68 o Rusainy 200 1.42 284
ERW Wy MU Jadneasia 20/06/68 7o Wuanainy 50,000 1.85 92,500
FPI WA URIASTY TUNETIANG. 19/06/68 Tow Ruslny 10,000,000 - -
FPI WA URIASEY TUNEIIANG. 19/06/68 Tow Rusnainy 10,000,000 - -
FPI WA URIASTY TUNEIIANG. 19/06/68 Tow Rusnainy 10,000,000 - -
GFPT Wiy A5 ASNIAaLNN 19/06/68 7o Rusaigy 432,100 8.69 3,754,949
GLOBAL Wiy 313 38U 19/06/68 7o Wnanany 2,000,000 4.47 8,940,000
GLOBAL W1 OWIT §IUIUINA 19/06/68 o Wnanany 600,000 4.44 2,664,000
GLOBAL W1 OWIT §IUIUINA 19/06/68 o Wnanany 200,000 4.44 888,000
GLOBAL wig 8aa JANeIEtias 17/06/68 ) Ruslny 50,000 4.80 240,000
GLOBAL Wiy 887 Jiesdias 18/06/68 ) Wuanainy 100,000 4.72 472,000
GTB wie Ysziud avanas 20/06/68 7o Ruszy 64,500 0.66 42,570
GULF Wy dn 3AUS 19/06/68 ) Ruszy 51,000 39.75 2,027,250
GULF Wi e 9AS 19/06/68 ) Wuanany 7,000 39.75 278,250
JAK WY LU 9N HY 20/06/68 7o Rusaigy 207,800 0.95 197,410
JDF WIE 5390 NaF9INa 19/06/68 o Rusainy 10,000 1.77 17,700
JR wig Fyuud Taniiawgd 20/06/68 o Wianainy 5,500 1.74 9,570
JR wig Fauudl Iariiawgd 20/06/68 ) Ruslny 3,600 1.75 6,300
KCG  wig n39s3sw tWgsWawIng  20/06/68 ) Wuanainy 60,000 7.83 469,800
KCG Wi NI WWBIWaW NG 20/06/68 7o Ruszy 15,000 7.85 117,750
KJL WIg INBUEUE 93150 20/06/68 ) Ruszy 63,100 5.74 362,194
MJD WK LNTIRAN Wasanwal  20/06/68 To Rusaigy 50,000 0.41 20,500
NL wig @sue lssliAaassn 20/06/68 7o Wianainy 22,000 0.82 18,040
NUT wig Aswn lradam 19/06/68 o Rusainy 65,000 4.24 275,600
NUT wig Aswn lradam 20/06/68 o Rusainy 36,000 4.19 150,840
NUT Wig FIWUS Waln 20/06/68 ) Ruslny 100,000 4.16 416,000
PCC win find dugns’ 20/06/68 ) Wuanainy 10,000 2.48 24,800
PL Wb 13z & 20/06/68 7o Rusnainy 10,000 1.16 11,600
PLT WA AT LRIYYLNA 20/06/68 ) Rty 1,012,500 0.54 546,750
PRM Wiy gawa ALadios 20/06/68 ) Wuanany 100,000 5.65 565,000
PROSPE win 238N Lnendunand 19/06/68 2 WENSE 16,666,600 8.22 136,999,452
PYLON WIg UAUNS UsIansens 16/06/68 o Wnanany 133,700 2.00 267,400
PYLON WIE UAUNS UsIanseens 18/06/68 o Wnanany 197,400 2.00 394,800
PYLON Wiy DAUNT U§Ia1IENa 19/06/68 ) Ruslny 243,100 1.91 464,321
RBF W W sauniiiyly 20/06/68 ) AUy 240,500 3.38 812,890
RPH w19 3Innval AT 19/06/68 7o Ry 10,000 5.05 50,500
SAFE wig et ninanysng 20/06/68 7o Rl 5,000 7.00 35,000
SAV WIg TT8 WIANUWIY 23/06/68 To Rusaigy 50,000 10.60 530,000
SE Wi &ndTe Ainwa 20/06/68 7o Rusaigy 20,000 0.39 7,800
SINO w1y surfuis Anodnawus 20/06/68 o Rusainy 227,300 0.90 204,570
SKY WY 3T AUAHUAN 19/06/68 28 Rusainy 10,000 12.70 127,000
SKY WIE 3% AUATUAT 19/06/68 18 Rl 10,000 12.40 124,000

Source: www.sec.or.th
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Management Stock Trading (Il)

{ % o 6 ~a
nuus1gwnsilasnulasnisnana ﬂﬂiWEl“lla\‘iﬁ:l:iJiﬁ"ﬁ (wuy 59-2)

Foudtin Fofusnis Suilaan  35mslaan szian ERUPIN e yaA
A A wannIng (Aw) (un) (Ln)

SO wiy vLﬂi Jualaa 20/06/68 6‘I&}/E] AL REY] 318,800 4.08 1,300,704
SPALI W4 59971 AINGTTI 19/06/68 ) wusnity 1,000,000 13.55 13,550,000
SPALI Wiy Uzl dsndsss 19/06/68 7o wusnity 1,000,000 13.55 13,550,000
SPI WIg §159 BN 19/06/68 7o Wuanaiy 6,000 4175 250,500
TASCO Wy au3ad LaTeiu 20/06/68 ) Wuanainy 50,000 13.50 675,000
TITLE Wy a3 nazame 19/06/68 7o Wuanainy 40,000 3.65 146,000
™W wig Twnsd naadien 20/06/68 3o Wnanainy 2,000 50.00 100,000
TTW wig auLid Nananwal 20/06/68 7o Rusainy 800,000 8.65 6,920,000
VRANDA Wi NI 89NEn3 20/06/68 ) Aty 5,000 4.30 21,500

Source: www.sec.or.th
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THANACHART’S THE EARLY BIRD TUESDAY, 24 JUNE, 2025

Cash Balance Lists (1)

vm Turnover List N1 aa'a'ww%amha'mvimmaamwmnaumssnamﬂ (Cash Balance)

Wi B9 50t nannIneIne A #2930 nannsnefsne
o o A o s
Cash balance NIATNIININUNIIDDUNY Cash balance NIAINITININUNNID VY
24CS 11 8.9, -1 n.A. 25 AU 1 24CS-W1 11 8.8, -1 n.9. 25 2O 1
24CS-W2 11 §.8. -1 .. 25 JeaU 1 DV8 11 §.8. -1 n.A. 25 JeaU 1
DV8-W2 11 §.8.-1 n.9. 25 JeaU 1

‘ﬁ&l’]&lmﬂ L%ad%’mﬂﬂiadﬂu‘luﬂﬂﬂﬂiwU@Gﬂﬂ"l’l&lﬂ’]i‘ﬂﬂ‘ll']&lNﬂvlﬂﬂ’]ﬂﬁﬂ’IWﬂﬂﬂ‘Dadﬂﬂ’m muuwaa‘ﬂumiﬁﬂmmauaﬂaumsmaulﬁ)amu

Sw(ﬂll 1. Cash Balance ®aN8AUIN ﬁ&l’]‘ljﬂ@]adﬂ’]Luuﬂ’]ﬂ‘ﬁaﬂﬂ’]‘ﬁa%aﬂﬂiW?.J@’J&I‘UI]J‘D‘ cash balance L‘Y]’]WH; T,@ﬂanmma\nwLaua@"hmmmﬂuammﬂL@m
FwIunaUTaRANNINEG muu’man‘ni‘wﬂﬂnmuﬂmmmmtﬂmaLdu%a‘mil

20U 2. MudwIn9Iudanne waz Cash Balance = m&lammnl’manmwElLf]u%aﬂﬂi“ﬂuiunﬂiﬂﬂuumLfluadLoumamwaﬂm‘wn (‘luﬂﬂﬂnm‘n ”tu_,%') 14 Net
Settlement )

’inTLl 3. ﬁ/'ISJ‘TiEJ‘JJ']F_I‘ﬁ”JﬂTl’l 1 {%Yl’lﬂ’li (LﬂW'lJS‘uLLSﬂ) 1)1']1] Net settlement, mummm’mdumamw ez Cash Balance = ‘ﬁ’l&l Net settlement %Nﬁﬂﬂ'ﬂ&l’ﬂ Vi’l&l
ﬁﬂJ’]‘ﬁﬂ%ﬂﬂan’]ﬂ’]ﬂ’]‘%ﬂﬂUi’]ﬂ’]ﬂ’]‘ll"l&l‘ﬁaﬂ‘ﬂiwtlL@’IU’Jﬂuiu’)%mﬂ’mu (%ﬂLLE‘]»‘H"I&I%ﬁﬂYﬁWEJLG’IEI’JﬂuSL%’J%LﬂEI’Jﬂ% m‘mﬂﬂummmusl,mummmﬂ"lﬂ mu ﬂ’ﬂﬁ]ﬂ
Y]l‘ﬂuﬂ’]iW’ﬂ’]im’maﬂYliWF.I“(IL“].I’]”IJ’]U&l"l@]iﬂ’]iﬂ’]ﬂﬂﬂ"li"ﬁﬂ“ﬂ’]F_I fa E’J@]S’M&I%L’Jﬂ%ﬂ’ﬁ%a‘ll"lﬂ (Turnover ratio) uammwamu LLR»S’]ﬂ’]‘EE]"lI’]ﬂﬂvlllﬁﬂﬂﬂaﬂdﬂl]
ﬁﬁ]ﬁmwumu % PE Ratio tJud

[ o 6 { .
nannswednialalaIasnany C (Caution)

wannswglu  wannswe 1A589 . i
szine @901 AN WANY  ELAG INGNAR angn
v o a o A A
AE AE-F SET  CB Tuldanmadiiiuaudszind < 100 au. (SET) w38 < 50 au. (mai) 03 4.9 2568
AKS AKS-F SET CB dupadghionn < 50% vasnuinszusn 16 ®.9. 2561 -
B52 B52-F SET  CB dIuveIRaH < 50% VaINUTITZUR 29 N.W. 2567 -
B52-W4 - SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 03 N.N. 2568 -
BROCK BROCK-F SET CB HAM AL AR UINANENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 26 N.N. 2568 -
100% VBINUTITEUAD
v o a o A A
BYD BYD-F SET  CB Teldanmadiiuaudszind < 100 au. (SET) w38 < 50 au. (mai) 05 H.A. 2568 -
cIry CITY-F SET  CB Meldnnmydiinaudszdnd < 100 au. (SET) 38 < 50 au. (mai) 01 6.¢. 2567 -
cv CV-F SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 21 13.8. 2568 -
CV-W1 - SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁ@]ﬁfﬂﬁﬁwﬁmummﬁﬁﬁﬁwu@ 21 13.8. 2568 -
EE EE-F SET  CB dIuveIRak < 50% VaINUTITZUR 28 N.W. 2567 -
EMC EMC-F SET CB dupadghianu < 50% vasnuinszusn 18 N.A. 2565 -
EMC-W7 - SET  CB dIuveIRak < 50% VaINUITZUR 27 8.0, 2567 -
EVER EVER-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 05 4.9 2568 -
100% VBINUTITZUR?
o A a a . e o @ A o =)
GEL GEL-F SET CB HAMIALARIUINAYUINT 3 ﬂmmnmumlwmumaagnaqu < 05 3.0. 2568 -
100% VBINUTITZUR?
o A a a . e o @ v o =)
GEL-W5 - SET CB HAMIALARIUINANUINT 3 ﬂmmnmumlwmumaagnaﬁu < 05 3.0. 2568 -
100% VBINUTITZUR?
GENCO GENCO-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 27 N.NW. 2568 -
100% VBINUTITZUR?
o A a a . e o @ A o A
GJS GJS-F SET CB HAMIALARIUINAYUINT 3 ﬂmmnmumlwmumaagnaqu < 03 3.9. 2568 -
100% VBINUTITZUR?
' vl o o 1Y =
GLOCON GLOCON-F SET CB SIUVDINDANY < 50% mamumﬁmm 05 4.9, 2567 -
GRAND GRAND-F  SET  CB dIuveIRaRH < 50% VaINUITZUR 14 W.4. 2567 -
ITD ITD-F SET CB dupadgfion < 50% vasnuinszusn 18 W.8. 2567 -
JTS JTS-F SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 09 LL.8. 2568 -
KC KC-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 19 W.9. 2565 -
Kwi KWI-F SET  CB dIuveIRak < 50% VaINUITZUR 16 &.9. 2566 -
MILL MILL-F SET CB dupadghion < 50% vasnuinszusn 16 ®.Q. 2567 -

6

ﬁll’lill,‘ﬂ@l mm@v\aﬂmwm)aaanmnmmfnmimumiammzl “Cc” (Cautlon) uumnmwwaamwﬂﬁmw Heow LWBL@IQ%NRJﬂ%ﬂSmUSHﬂ%@]ﬂ LUU%&ILMW]H’]SELLVIFJ'WN
NRﬂi”ﬂll@Iaﬁ’]u”ﬂ’]iL\iuLLﬂ“’ﬂ’ﬁﬂWL‘H:uﬁiﬂ'ﬂ] ‘HGNRG‘Y]%EI ﬂadsnamnmwUmﬂmm’mum’mmmmmusﬁ (Cash Balance) LN

]

Source: www.set.or.th
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Cash Balance Lists (ll)

o o € {
nannsngnialalalagnany C (Caution)

o o Y o ¢ a o A
wannswglu  wannsng 1A309 ) Wi
szine @901 AN WANY  ELAG NG Angn
NATION NATION-F ~ SET  CB fIuveIRNaRH < 50% VaINUTITZUT 14 5.9. 2561 -
NATION-W4 - SET CB mumaa;jﬁaﬁu < 50% V0N UTIITUT 14 .91, 2566 -
NEP NEP-F SET  CB FIuveIR B < 50% VaINUTITZUT 14 §.9. 2561 -
NOVA NOVA-F SET CB Teldannsdiiiuaudszdnd < 100 au. (SET) w3 < 50 av. (mai) 27 N.W. 2568 -
NRF NRF-F SET cB UIEn/UTENdas/na I Aanatnssniaunusiiiwue 23 14.8. 2568 -
PERM PERM-F SET CB Neldnmadiiinenulszdd < 100 av. (SET) %38 < 50 av. (mai) 03 &.9. 2568 -
PPPM PPPM-F SET cB HAMIEU AR UINANENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 #.0. 2568 -
100% VBINUTITEUED

PPPM-W6 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 05 #.0. 2568 -
100% VBINUTNITZUR?

PRECHA PRECHAF SET  CB Teldnmdiinaudszsnd < 100 au. (SET) w38 < 50 au. (mai) 03 &.a. 2568 -

PTECH PTECH-F SET CB u‘%ﬁ'ﬂm%ﬁwziaﬂ/ﬂm“quﬁ@ﬁfﬂﬁﬁmﬁmummsﬁﬁﬁmuﬂ 04 §.a. 2568 -

RML RML-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 03 #.0. 2568 -
100% VBINUTITEUED

RS RS-F SET cB u‘%ﬁ'ﬂ/n%ﬁ'ﬂﬂarJ/namuﬁ@ﬁfwﬁﬁwﬁmummﬁﬁﬁmu@ 19 W.Q. 2568 -

RS-W5 - SET CB u‘%ﬁ'ﬂm%ﬁwziaﬂ/ﬂm“quﬁ@ﬁfﬂﬁﬁmﬁmummsﬁﬁﬁmuﬂ 19 W.Q. 2568 -

SClI SCI-F SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 27 N.W. 2568 -
100% VBINUTITEUED

sbc SDC-F SET  CB FIuveIR B < 50% VaINUTITZUT 27 n.w. 2566 -

STELLA STELLA-F SET CB HAM AL AR UINANUENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 03 #.a. 2568 -
100% VBINUTITZUR?

STELLA-W5 - SET CB HAM AL AR UINANIENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 03 #.a. 2568 -
100% VBINUTITZUR?

STELLA-W6 - SET CB HAM AL AR UINANIENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 03 #.a. 2568 -
100% VBINUTITZUR?

TFI TFI-F SET CB naMsELiIUHIIeNUgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTITZUR?

TFI-W1 - SET CB NaMIELIUIANUgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmaacjﬁaﬁu < 26 N.W. 2568 -
100% VBINUTITZUR?

TRC TRC-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 17 W.81. 2563 -

TRITN TRITN-F SET  CB Hansdfiwnunanuand 3 Daadenuwawilimiuvesgiianu < 04 {in. 2568 -
100% VBINUTITLUR?

TRITN-W7 - SET cB HAM AR UINANUENT 3 flamiaﬁ'muﬁﬂﬁmumaapjﬁaﬁu < 04 #.9. 2568 -
100% VBINUTITLUR?

TSI TSI-F SET  CB FIuvBIR B < 50% VaINUTITZUR 18 .9 2563 -

TSR TSR-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 18 W.2l. 2567 -

TSR-W2 - SET CB duvadgfionu < 50% vasnuinszuda 18 W.8. 2567 -

WAVE WAVE-F SET CB :aauum‘nvl,uuammmmu/"l.ulwuaasﬂ 26 .. 2568 -

WAVE-W3 - SET o8B meutnfliuaasnnuiwlildass 26 fl.n. 2568 -

WAVE-W4 - SET CB drenvinydlivaasnnuiulalvdoss 26 .. 2568 -

WIN WIN-F SET  CB Teldanmdfinaudszsnd < 100 au. (SET) #38 < 50 au. (mai) 05 &.a. 2568 -

WSOL WSOL-F SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 20 W.f. 2568 -

XBIO XBIO-F SET  CB FIuveIR B < 50% VaINUTITZUT 16 W.p. 2565 -

XBIO-W6 - SET CB dmmaa;jﬁaﬁu < 50% mamuiﬁmﬁa 02 N.W. 2567 -

XBIO-W7 - SET  CB fIuveIRNaYH < 50% VaINUTITZUR 09 u.a. 2568 -

ZAA ZAA-F SET CB dmmaaﬁﬁaﬁu < 50% maawm‘iﬁmﬁa 24 N.N. 2568 -

ﬁll’lill,‘ﬂ@l mm@mﬂm‘wm)aaanmnmmfnmimumiammzl “Cc” (Cautlon) uumnmwwaamwmaﬂ Heou LW%]L@I%]%NRJYI%ﬂSmUSHYI?]@WI LUU%NLM@]Y‘I’]SELWIFJ’WN
Nﬁﬂiw“(lll(ﬂaﬁ’]%wﬂ’]ﬂd%uﬁ»ﬂﬁi(ﬂ?L%uﬁiﬂ‘ﬂ ‘HGNGG‘Y]‘WH ﬂaafnamnmwumnmamyummmﬂjmmmj (Cash Balance) N

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m)

TUESDAY, 24 JUNE, 2025

NVDR Turnover Net Sell Values (Bt m)

Symbol 23 Jun 20 Jun 19 Jun 18 Jun 17 Jun Symbol 23Jun 20Jun 19Jun 18Jun 17 Jun
1 GULF 229.1 70.1 327.9 81.5 (90.1) 1 PTTEP (292.4) 243.3 (9.5) (31.0) 432.2
2 ADVANC 203.2 648.1 677.8 385.9 501.1 2 DELTA (226.8) (398.2) 156.5 229.4 (137.5)
3 CPALL 197.8 567.3 562.6 (93.3) 112.7 3 KBANK (196.4) (304.0) (634.2) (725.7) (140.4)
4 KTC 106.4 352.9 (43.4) (60.3) (39.6) 4 AOT (153.0) 416.3 206.8 (77.7) 87.9
5 BTS 100.5 158.5 73.7 55.4 (11.1) 5 CPN (143.1) 774.8 61.7 (30.6) (57.6)
6 HMPRO 94.9 161.4 181.2 46.2 60.3 6 SCB (131.3) (63.8) (259.7) (160.3) (187.5)
7 CPF 89.1 651.4 (19.5) 218.3 31.2 7TTB (100.7) 222.5 (20.7) (28.2) 86.8
8 GPSC 85.2 64.1 42.9 51.3 75 8 TOP (59.6) (65.9) (35.4) (56.6) 102.7
9 BBL 51.5 (88.9) (66.5) (11.5) (182.3) 9 EA (44.8) (47.4) 1.1 (3.7) (0.1)
10 BCP 49.6 134.6 (14.7) (52.8) (22.4) 10 MBK (43.9) (159.8) (23.7) (6.5) 8.2
11 CPAXT 49.6 (3.0) (24.3) 15.9 13.6 11 IVL (39.8) 22 (43.9) (39.5) (24.7)
12 TRUE 45.0 482.1 (13.5) (101.8) (69.0) 12 BANPU (38.6) 75.3 (25.1) (25.1) 34
13 JMT 44.9 (4.6) (17.5) 8.1 (1.1) 13 sCC (34.8) 298.7 (130.4) (107.3) (92.1)
14 OSP 44.5 28.4 5.0 (6.4) (3.5) 14 MINT (33.2) 107.0 (87.3) (46.6) (19.4)
15 BGRIM 36.8 (74.3) (73.7) 74.4 (17.1) 15 COM7 (27.8) 63.0 11.2 19.2 5.4
16 WHA 35.6 (8.5) (73.2) 5.6 51.4 16 PTT (27.0) 1,693.9 (151.6) 12.2 54.8
17 AWC 34.8 (14.7) 191 34.0 14.8 17 TISCO (23.2) (18.8) 7.2 (22.8) (73.9)
18 MTC 32.8 (11.5) 96.9 33.6 (35.7) 18 TLI (17.1) 108.2 (12.4) (7.9) (6.7)
19 TCAP 25.7 204.4 (8.9) (4.0) (7.6) 19 OR (11.9) (16.1) (5.3) (6.0) (15.0)
20 CK 25.6 (0.1) 1.4 (5.8) (3.6) 20 AAI (10.4) (0.2) (0.7) (2.2) (9.5)
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 TRUE 1,043.9 999.0 2,042.9 45.0 59.1 1 TISCO-P 0.01 0.01 74.0
2 ADVANC 1,017.8 8146 1,8324 203.2 411 2 MORE 2,127.1 7,176.7 29.6
3 CPALL 778.9 581.1  1,360.0 197.8 45.3 3 F&D 4.9 17.6 28.0
4 DELTA 448.0 674.8 1,122.7 (226.8) 41.6 4 BBL 442.6 1,908.8 23.2
5 AOT 387.9 540.9 928.8 (153.0) 33.5 5 NDR 88.5 456.9 19.4
6 PTTEP 277.8 570.2 848.0 (292.4) 23.8 6 KKP-W6 111 70.5 15.7
7 KBANK 296.4 492.8 789.2  (196.4) 34.0 7 AMATA 167.3 1,150.0 14.6
8 CPF 421.2 332.2 753.4 89.1 51.3 8 THIP 12.9 90.0 14.3
9 GULF 426.8 197.7 624.5 229.1 31.9 9 KBANK 322.7 2,369.3 13.6
10 BDMS 306.3 299.5 605.9 6.8 37.2 10 GBX 147.6 1,089.1 13.6
11 CPN 206.0 349.1 555.1  (143.1) 39.0 11 CPALL 1,101.9 8,983.1 12.3
12 BBL 249.7 198.2 447.8 51.5 39.0 12 RCL 100.9 828.8 12.2
13 KTB 211.2 189.2 400.4 221 39.0 13 TRUE 4,158.5 34,5521 12.0
14 SCC 181.6 216.3 397.9 (34.8) 41.8 14 CPF 955.3 8,407.0 11.4
15 SCB 127.6 258.9 386.6 (131.3) 27.8 15 AH 39.7 354.8 11.2
16 HMPRO 219.4 1245 343.9 94.9 43.2 16 CHO-w4 31.1 278.5 11.2
17 BH 1724 156.3 328.7 16.1 38.5 17 HANA 93.2 885.4 10.5
18 TTB 110.2 210.9 3211 (100.7) 35.1 18 TISCO 82.7 800.6 10.3
19 BTS 194.1 93.6 287.7 100.5 30.1 19 BH 80.5 795.0 10.1
20 PTT 121.8 148.8 270.5 (27.0) 27.9 20 AAV 1,279.7 12,850.0 10.0
Source: SET
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Short Sell (I)

T % Price Tz * Price
AT AR Avg Last change AT AR Avg Last change
R EIG I o) wuwatn Price Price from avg udaTe uyats  Price Price from avg
uanvIy i) [um) [[213] [Br] price wanvIny [¥ul [um] [Br] [[213] price
1 AOT 7595000 216,748,325 2854 259,00 -159% 4B CEMTEL 365,300 8.039.560 2214 2130 108
2 ADvANC 555,400 151007300 27183 27V4.00 077 47 HANA 431,600 7.8, 730 1788 17.30 -0.09:
3 DELTA 1445700 133,264,550 96.37 36.25 02 45 AMATA 573.400 7376320 1273 12.80 -0.54%;
4 KBAMK 847800 1258771350 15183 152.00 -0.07< 43 CBG 152,500 773,300 4705 47.00 016
5 SCB 863,300 100,454,250 11556 1E.00 -0.38% 50 STA B5E,000 B,925,830 10.56 10,40 152
E CPALL 2185200 93363575 43.00 43.25 -057 51 TU 775,700 6,586,170 8.85 8.95 -0.51
T BH 654100 87086350 13314 133.50 -0.27 52 LCCET 1,330,000 6,863,655 4.94 5.05 -2.22%
8 KTE 4,040,400 85,268,380 2110 2120 -045% 53 TOP 252,500 6.813.850  27.01 26.25 289
3 EBOMS 3,523,700 T1I0z80 2018 20,30 -060- 54 JAS 5,174,200 6,443,457 125 121 300
o TISCO T24.400 700737 7S 0 3674 3675 001t 55 JMART 1152, 700 5,175,310 5.36 5.40 =073
ML 2,344,900 57857500  13.63 20,00 15T 56 WG 3,053,400 5,071,737 135 2.02 =173
12 CPF 2431200 53734840 2212 22,40 -124x 57 BGRIM E38.400 5,970,725 935 3.35 Q.03
13 PTTEP 475,000 53,553,750 1205 111.00 055w 53 EBELA 40,300 5.806.360 1422 14.30 -0.54%;
4  TRUE 5. 118,000 53451710 1044 0,40 042w 53 AEONTS 51,300 5.742775 9278 34.00 -1.30%
15  CPM 1243100 52335775 4243 43.00 -133% B0 SPRC 1.060, 700 5,624 675 5.30 5.30 Q.05
6 TTE 25712800 47653573 1.85 185 nis= 61 SiFI 4,866,400 5,933,763 114 115 =112
7 HMPRO 770,600 45447030 083 5,95 136 B2 AAY 5,111,800 4,360,351 0.37 0.36 1.08%
18 BBL 304,200 41,664,000 13636  137.00 -0.03% 63 DOHOME 1,553,400 4,300,860 264 252 4 595
13 SCC 257300 40201950 15625 155.50 04w B4 MBK 263,400 4,330,570  16.30 16.40 -0.62%
200 MIMNT 1536400 33880330 2205 22.00 0.24% B5 CHG 2,833,200 4,090,324 144 144 .27
21 PTTGC 1784400 35405540 1872 18.50 113 EBE EA 1.541.600 4,050,852 263 2.36 .33
22 [OR 3.073,500 3.373.8170 1020 020 003 67 KKP g3.600 3.353.300 4420 4d.00 0.4
23 GULF TE1.300 23,346,200 3855 39.00 -116 65 BJC 231,700 3.903.840 1687 1710 -1.32%
24 KTC gdd, 700 25,801,350 3054 29.50 3.54% 63 TOEX 260,300 3,803,533 5.7 5.50 -0.25
25 [CRC 1534300 24944130 1626 16.30 -0.26% 7O BA 313,100 3,506,060 102 .00 020
26 MTC B57. 300 23485150 3414 34.50 -10d4= 71 GLOBAL TTE.500 3327072 4.28 4.32 -0.82%
27 WHA 8.084,300 230850685 285 290 162 72 PLAME 593,500 2,939,154 4.24 4.26 -0.51
28 0OH Tr.731.200 20,645,747 116 116 004 73 JMT 346,300 2,621,840 T.56 T.80 -3.08%
29 CPAXT 12200 13646630 2 16.36 16.50 -0.87 T4 IRPC 3,435,300 2,443,564 0.1 0.7 037
30 BTS 5,643,400 15,914, 755 3.35 3,35 -0.84= 75 RATCH 101,000 2433760 2476 24.10 Q.23
3 BANFU 4,350,200 15,386,570 4.20 4.12 183« V& TASCO 170,400 2265320  13.29 13.20 0.7
32 BCH 1.293,200 1E.251400 1253 12,30 183« V7 STGT 373,300 1.933.410 5.36 5.45 =172
33 LH 4 BEZ2,700 15728922 323 328 -138% 78 RCL 75,200 1933650  26.51 27.00 -1.81
34 GPSC 558,400 15,213,050 27.24 27.50 -083 73 CE 172,500 1836690  10.65 10.60 Q.45
35 SCGR TE0,400 7,753,300 1546 15.40 042w 80 BAM 263,300 1.503,155 6.26 6.20 0355
36 BCP 3, o0 N4d3,500 3023 29.75 162w 81 SkY 144,600 1663330  11.55 .30 -2.95%
37 BEM 2,442,300 1,392,225 4.66 4,70 078 52 PRM 272,200 1.927.275 261 2.70 -1.56
38 KCE BST,300 1,031,380 16.04 16.00 0z3s 83 TU 157,600 1,474,330 q.36 3.40 -0.44%;
38 TCAP 224,300 10,054,850 4436 4d.50 104x &84 BCPG 263,500 1,440,160 5.34 5.40 -1.04%
40 COMY 553,500 10,082,690  17.07 17.40 -180: 85 SPALl 101,300 1373630  13.54 13.50 02595
41 0OsP 723,400 9,393,530 1382 13.80 o< 86 PTG 132,700 1.063.425 5.56 5.50 112
42 ITC 347,500 3,633,360 1017 10,10 0BG~ &7 BTG 35,600 1065340  13.83 13.00 -0.55
43 AR 1,676,200 3,541,250 o.63 o.7a -0 83 THCOM 143,700 1.030,675 6.85 6.85 051
d4d  AWE 5,707,300 3,030,503 1.55 160 -1+ 83 SO 127,300 335,910 T .50 -0,
45 SaWa0 550,500 8.245.380 14.97 14.90 047 30 ICH 32600 303,515 .76 3.55 -0.91
Source: SET
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Short Sell (1)

U % Price T % Price

AT YaR AT Avg Last change AT AR Avg Last change

wuHaTe uyatn Price Price Hom avg wuHaTe muvatn Price Price Fom avg

wanvIn i) [um) [Bx) (Brl price uwanvINL i) [um) (Bl [Br] price

M CKRP 424,000 g35.760 212 214 -0.95x 138 BSRC 1.500 6,364 4.24 4.16 1995

32 MEGA 3d.600 avd. 220 2527 25.50 -08z2x 137 JAPAMNI0O0M 35 207 280 0.00 Q.00

I3 OM 55,300 857030 1470 14.50 067 135 EGATIF 300 1.755 5.85 5.85 Q.00

34 ERW 454,500 43,837 1582 183 -0072% 133 ROJNA 300 1.254 4.15 4.4 037

35 SISE 5,000 723,380 1351 12.40 080 140 HKCEM 4 00 24,30 25.00 -0.40
965 GUMNELL 504,200 674,077 134 135 -0.97
97 THAMI 440,300 657,431 143 148 Q.76
98 SAFPE 22,400 632825 28.25 28.00 0,905
33 TVO 30,100 622300 2067 20,70 =012
00 PSL 35,100 241,235 5.63 5.70 =01
0 TTw 25,300 203,535 8.55 g.60 -0.58-
02 EGCO 4,500 458,500 93,67 100,00 -0.33
03 RBEF 136,400 437,000 3.20 313 Q.75
04 TRIFL 570,500 416,724 0.73 0.74 -1.29
05 TEM 7300 333,100 5.03 515 -1.25
06 SAT 3e.v0a 381360 1163 11.50 157
07 STECOM 53,100 340,130 5.76 2.75 Q.03
05 An 76,300 307,544 4.00 398 048
03 SAMART 47,500 230,505 6.03 6.15 -118
0 SABMA 20,000 274 650  13.73 14.00 =191
M SCCC 1.500 257100 114283 w200 0,59
2 STRI 55,600 247,336 3681 3.62 =016
13 TIPH 11.400 136650 1725 17.30 -0.23
T4 GFPT 13,600 165,135 5.43 8.3% 0,34
5 TOA 16,300 153,635 .44 3.45 -0.08x
6 SHNMP 15.400 134,080 8.7 8.75 -0.57
17 WHALP 45,300 133.328 2.0 2.90 0165
18 TRIFF 50,000 101,000 2.0z 202 Q.00
13 MaJOR 3,300 81,025 8.27 8.25 Q.22
120 LAMMA 4,300 79,730 1547 15.40 0.4
121 ASMLOT 3,503 71853 20050 21.00 -2, 38
122 COcoco 10,800 56.620 5.24 5.20 0.8z
123 TOM 4,500 56.570 1257 12.30 -2.55x
124 ORI 36.200 55.482 153 153 017
125 BRPF g, 700 34,8153 6.30 5.35 =078
126 ACE 33,300 43,513 126 125 Q.80
127 EPG 20,400 45,332 2.25 2.22 195
128 TIDLOR 3,000 40,800 1360 13,60 Q.00
123 BLAMD 55,300 34.973 0.4 0.41 Q.00
130 AlE 29,500 32,615 103 103 1355
131 TTA 7,300 28.056 3.584 3.80 134
132 BEC 5,000 1¢.100 342 310 032
133 UM .000 13,560 134 132 Q.83
134 MOSHI 200 7950 3375 40.25 =124
135 MALEE 1.400 7225 5.16 5.15 021

Source: SET

THANACHART SECURITIES 20



http://www.sec.or.th/

THANACHART’S THE EARLY BIRD TUESDAY, 24 JUNE, 2025

Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 131,900 19,982,850 151.50 152.00 (0.33)
TTB-F 4,904,300 9,121,846 1.84 1.85 (0.54)
MAJOR-F 900,000 7,312,500 20.00 8.25 142.42
SCB-F 16,000 1,843,600 115.50 116.00 (0.43)
TISCO-F 11,900 1,148,350 96.50 96.75 (0.26)
CPALL-F 5,200 228,500 44.00 43.25 1.73
BTS-F 3,000 9,960 3.32 3.38 (1.78)
EA-F 2,000 3,920 1.96 2.36 (16.95)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
FN 100,000,000 44,000,000 0.44 0.40 10.00 1.00
DELTA 369,800 35,593,250 96.25 96.25 0.00 2.00
KTC 1,000,000 34,750,000 34.75 29.50 17.80 1.00
GULF 600,000 23,012,500 38.35 39.00 (1.67) 3.00
EGCO 179,859 17,985,900 100.00 100.00 0.00 3.00
SINGER 2,916,600 12,249,720 4.20 3.98 5.53 2.00
BSET100 1,644,833 12,122,419 7.37 7.35 0.27 1.00
BEM 1,690,054 8,450,270 5.00 4.70 6.38 1.00
MAJOR 981,300 8,066,188 8.22 8.25 (0.36) 1.00
VGl 3,000,000 5,970,000 1.99 2.02 (1.49) 1.00
AWC 3,188,000 5,100,800 1.60 1.60 0.00 1.00
SIRI 4,176,919 4,803,457 1.15 1.15 0.00 1.00
J 4,997,800 3,748,350 0.75 0.68 10.29 2.00
Source: SET
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Warrant Table (1)

As of 23/6/25
In?(t)rli't(i'r;e Exercise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * . . Premium ! . . . - .
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24CS-W1 Out 3.000 1:1.0000 135.6% 28/01/2027 1.35 0.18 139.6% 045  -60.3% 750 819% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 368.9% 28/01/2028 1.35 0.33 139.6% 064  -484% 409  99.1% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 77.3% 08/08/2026 1.98 0.01 51.1% 0.07 -852% 198.00 325% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 6.6% 13/05/2027 1.98 0.11 51.1% 037 -705% 18.00 18.9% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 241.2% 16/05/2027 0.29 0.21 84.0% 005 317.3% 169 209.9% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 46.1% 22/05/2028 6.55 0.57 14.9% 0.13 354.7% 1149 28.0% 22 May, 22 Nov (1ston 22 Nov 2025)
B52-W4 Out 0.500 1:1.0000 205.9% 14/01/2026 0.17 0.02 76.7% 0.00 nm. 850 155.5% 14 Jan 2026
BC-W3 Out 1.500 1:1.0000 90.2% 27/02/2026 0.92 0.25 37.1% 0.01 n.m. 368 144.4% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-w4 Out 2.500 1:1.0000 182.6% 29/02/2028 0.92 0.10 37.1% 0.01 n.m. 9.20 68.5% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1361.0% 31/05/2026 5.20 0.97 43.6% 0.00 n.m. 536 201.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 200.0% 31/03/2026 0.17 0.01 64.1% 0.00 6539% 17.00 100.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BM-W3 In 1.100 1:1.0000 5.4% 25/06/2025 1.1 0.07 17.4% 001 6114% 1586 238.6% 24 Dec 2023, 24 Jun 2024, 24 Dec 2024, 24 Jun 2025
BRR-W2 Out 13.000 1:1.0000 226.4% 13/02/2026 4.02 0.12 9.3% 0.00 nm. 3350 992% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 230.9% 01/09/2026 152 0.03 13.6% 0.00 nm. 5067 683% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BRI-W1 Out 3.000 1:1.0000 124.1% 15/05/2028 1.37 0.07 31.6% 0.03 126.9% 19.57 39.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BTC-W7 Out 1.099 1:1.1840 291.7% 12/07/2026 0.30 0.09 61.3% 0.00 n.m. 3.95 158.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 326.2% 21/11/2026 3.38 0.02 65.9% 006 -67.3% 175.08 552% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 0.0% na n.m. 4.00 169.0% 15 Dec 23,14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W6 Out 0.700 1:1.0000 294.4% 13/08/2025 0.18 0.01 62.4% 0.00 nm. 1800 256.3% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
BWG-W7 Out 0.450 1:1.0000 166.7% 28/05/2027 0.18 0.03 62.4% 0.02 91.9% 6.00 81.5% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 76.4% 12/05/2026 1.23 0.03 75.6% 0.09 -684%  41.00 49.9% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-w5 Out 1.000 1:1.0000 157.8% 31/05/2026 0.45 0.16 39.4% 0.00 n.m. 281 153.4% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 Out 0.500 1:1.0000 37.5% 06/06/2027 048 0.16 66.7% 0.14 11.9% 3.00 747% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 581.3% 08/12/2025 1.29 0.03 33.7% 0.00 nm. 4416 147.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 113.2% 14/05/2027 129 0.25 33.7% 0.02 nm. 516 78.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-w4 Out 1.150 1:0.2000 1614.3% 09/06/2026 0.07 0.01 156.7% 0.00 n.m. 140 349.1% Every end of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1733.3% 06/07/2028 0.03 0.05 144.7% 0.01 306.1% 0.60 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1600.0% 09/05/2028 0.03 0.01 144.7% 0.01 -8.5% 3.00 144.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CV-w1 Out 1.000 1:0.5000 1600.0% 22/02/2029 0.06 0.01 139.3% 0.01 -27.6% 3.00 123.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W3 Out 0.400 1:1.0000 70.8% 05/07/2025 0.24 0.01 59.3% 0.00 nm. 2400 269.8% Lastbusiness day of Jan, Jul (1ston 4 Jan 2023)
DCON-W4 Out 0.300 1:1.0000 33.3% 17/03/2027 0.24 0.02 59.3% 005 -575% 1200 33.8% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DV8-W2 In 0.800 1:1.0000 -38.1% 17/07/2025 4.88 222 173.8% 3.32 -33.1% 220 na Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
EA-W1 Out 4.000 1:1.0000 97.9% 13/02/2028 2.36 0.67 80.4% 073 -8.6% 3.52 75.3% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W5 In 0.550 1:0.9900 -66.3% 30/07/2025 1.66 0.01 207 4% 0.11 -90.5% 164.34 na 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EMC-W7 Out 0.130 1:1.0000 300.0% 16/06/2027 0.04 0.03 167.3% 0.02 44.7% 1.33  243.7% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EP-W4 Out 8.300 1:1.0000 497.8% 28/06/2025 1.39 0.01 31.9% 0.00 nm. 139.00 6914% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
GLOCON-W6 Out 0.250 1:1.0000 155.6% 25/05/2029 0.18 0.21 149.1% 0.10  106.1% 0.86 na 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
GLORY-W1 Out 1.000 1:1.0000 59.5% 16/11/2027 0.74 0.18 53.8% 0.12 52.8% 4.11 747% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 1.504 1:0.2659 86.2% 05/02/2027 1.05 0.12 33.5% 002 699.1% 233 1222% Lastbusiness day of May, Nov (1ston 31 May 2024)
JAS-W4 Out 3.000 1:1.0000 177.7% 10/10/2031 1.21 0.36 48.0% 0.20 82.1% 3.36 68.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 1048.2% 26/07/2025 5.40 0.10 40.6% 0.00 nm. 6105 371.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-W2 Out 4.000 1:1.0000 133.7% 08/12/2025 172 0.02 26.0% 0.00 nm. 86.00 77.3% 8 Dec 2025
J-w3 Out 9.000 1:1.0000 1236.8% 05/06/2026 0.68 0.09 46.1% 0.00 n.m. 756 173.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-W4 Out 3.100 1:1.0000 383.8% 01/08/2026 0.68 0.19 46.1% 0.00 n.m. 3.58 163.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 154.6% 31/07/2026 0.74 0.15 38.8% 0.00 n.m. 563 110.6% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 60.3% 17/03/2026 44.00 0.54 26.3% 0.04 nm. 8148 413% 17 Mar 2026
KUN-W2 Out 2115 1:1.0400 131.0% 16/08/2025 0.92 0.01 83.7% 0.00 nm. 9568 127.7% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
KUN-W3 Out 1.250 1:1.0400 39.0% 23/03/2027 0.92 0.03 83.7% 029 -898% 3189 24.1% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 168.3% 25/06/2026 1.20 0.22 32.1% 0.00 n.m. 545 118.8% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MGI-W1 Out 10.000 1:1.0000 27.7% 21/08/2026 8.95 143 13.5% 0.11 n.m. 6.26 64.9% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 1200.0% 26/11/2025 0.02 0.01 430.0% 0.01 8.7% 2.00 430.0% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 45.9% 15/05/2026 3.88 0.16 14.7% 0.00 nm. 2425 477% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 49.1% 18/05/2027 1.63 0.1 22.0% na n.m. 1482  45.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 171.9% 18/05/2028 1.53 0.16 20.2% 0.00 n.m. 956 58.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 124.6% 15/12/2025 1.34 0.01 21.0% 0.00 n.m. 134.00 69.2% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1366.7% 17/12/2026 0.09 0.02 98.7% 0.00 n.m. 450 185.9% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 2.9% 11/03/2027 1.73 0.78 23.1% 0.71 10.1% 222 48.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PPPM-W6 In 0.220 1:1.0000 8.5% 19/08/2026 0.47 0.29 61.5% 0.23 27.2% 162 144.6% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.680 1:1.0684 11% 17/11/2025 7.05 2.00 5.3% 240  -16.7% 3.77 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.844 1:1.0323 6.6% 17/05/2027 7.05 276 5.3% 1.71 61.0% 264 584% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.953 1:1.0094 114% 15/11/2027 7.05 1.61 5.3% 143 12.3% 4.42 19.5% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 25.5% 14/10/2026 1.06 0.33 50.8% 0.22 49.8% 3.21 82.7% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 60.0% 14/05/2026 0.65 0.04 98.9% 0.10  -60.8% 1625 60.5% Lastbusiness day of Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 65.6% 13/05/2028 1.28 0.12 31.3% 0.08 416% 1067 36.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W2 Out 1.893 1:1.0566 375.6% 11/11/2025 0.40 0.01 49.6% 0.00 nm. 4226 141.7% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 45.0% 29/04/2027 0.40 0.08 49.6% 0.07 8.8% 500 527% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 193.0% 29/08/2025 0.53 0.01 71.1% 0.00 nm. 6858 1437% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 186.8% 05/02/2027 0.53 0.02 71.1% 0.03 -41.4% 26.50 61.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1502.6% 15/01/2026 0.19 0.09 108.6% 0.00 n.m. 422 279.9% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SA-WA1 Out 23.000 1:1.0000 215.2% 10/07/2025 7.30 0.01 9.9% 0.00 n.m. 730.00 2142% 10 July 2025
SAMTEL-W2 Out 8.000 1:1.0000 60.9% 15/01/2027 5.55 093 32.3% 021  336.3% 597 65.6% 31 Jul 2025, 15 Jan 2027
SAWAD-W2 Out 79.262 1:1.2610 433.2% 30/08/2025 14.90 0.24 45.7% 0.00 nm. 7829 1892% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W2 Out 2.000 1:1.0000 509.1% 28/06/2025 0.33 0.01 47.5% 0.00 nm. 33.00 876.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
SCN-W2 Out 5.000 1:1.0000 1157.5% 14/01/2026 0.40 0.03 52.2% 0.00 nm. 1333 199.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 248.3% 21/01/2026 288 0.03 11.7% 0.00 nm. 9600 858% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 106.3% 12/09/2025 0.64 0.02 43.5% 0.00 nm. 3200 1152% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 182.8% 12/09/2027 0.64 0.21 43.5% 0.02  904.8% 3.05 108.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 594.7% 01/06/2026 0.19 0.02 70.1% 0.00 n.m. 950 145.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W5 Out 1.000 1:1.0000 461.1% 05/07/2025 0.18 0.01 90.9% 0.00 n.m. 18.00 618.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
STELLA-W6 Out 0.500 1:1.0000 211.1% 27/07/2027 0.18 0.06 90.9% 0.04 48.9% 3.00 112.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TCC-W5 Out 0.500 1:1.0000 124.1% 24/05/2028 0.29 0.15 36.5% 0.01 n.m. 193 148.9% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 516.4% 22/06/2026 244 0.14 35.7% 0.00 nm. 1755 1202% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -0.2% 15/05/2027 4.54 0.73 46.3% 103 -29.0% 622  30.0% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TF-W1 Out 0.150 1:1.0000 220.0% 06/01/2026 0.05 0.01 0.0% na n.m. 500 183.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 133.1% 15/01/2027 1.33 0.10 30.1% 0.00 n.m. 13.30 59.7% 15 Jan 2027
TMC-W2 Out 2.000 1:1.0000 183.1% 10/07/2025 0.71 0.01 22.1% 0.00 nm. 7100 2827% Lastbusiness day of Mar, Sep (1ston 29 Sep 2023)
TNITY-W2 Out 5.000 1:1.0000 108.6% 08/06/2027 256 0.34 46.2% 0.15  126.9% 753 64.6% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
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Warrant Table (1)

As of 23/6/25
Strike - Conversion All In Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied Exercise
Inﬁ::‘te'l;h*e . . P_remium ! . . . - .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TRITN-W7 Out 0.100 1:1.0000 120.0% 19/10/2025 0.05 0.01 289.8% 0.02 -54.8% 500 179.8% 19 Oct 2025
TSR-W2 Out 2727 1:1.1000 2940.4% 30/10/2025 0.09 0.01 213.6% 0.00 nm. 9.90 339.4% Lastbusiness dayof Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 305.1% 0.02 -531% 3.00 165.9% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 305.1% 0.03 -62.7% 3.00 100.3% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 378.3% 23/05/2027 202 0.03 97.4% 0.33 -91.0% 83.15 56.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -5.4% 03/09/2025 202 042 97.4% 0.60 -30.3% 4.83 na 3 Sep 2025
VIBHA-W4 Out 3.000 1:1.0000 118.1% 19/07/2025 1.38 0.01 20.8% 0.00 nm. 138.00 157.5% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 21.7% 30/06/2026 6.90 0.40 27.8% 0.33 21.6% 17.25 30.8% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 412.1% 24/10/2025 0.03 0.01 204.0% 0.00 297.1% 3.12 3446% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 600.0% 17/06/2027 0.03 0.01 204.0% 0.02 -44.9% 3.00 140.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3.914 1:1.0220 375.1% 06/05/2026 0.83 0.03 28.2% 0.00 nm. 2828 107.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.431 1:1.0481 1140.3% 05/01/2027 0.12 0.06 116.1% 0.01  569.3% 210 208.0% 4 Jan 2027
XBIO-W7 Out 0.954 1:1.0481 711.0% 23/12/2027 0.12 0.02 116.1% 0.02  -195% 629 107.8% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 339.4% 31/03/2027 0.99 0.10 77.7% 0.05 83.9% 990 925% 31 Mar 2027
Sources: Companies data, Thanachart
Note:
** Allin Premium #a fa Aflusastviinasu uaswiu ivls/nanu ol ' llual i GRIERE)

o é1 All in Premium #leiilu &udien wanads Discount da daiinsuilasanwang Warrant ushiinasuaiassioilsanmsulasanin lﬁaﬁmnuﬁmwu Warrant ua?

a1 @1 All in Premium #laidu uae winad Premium &a lafinsulasanwang Warrant ushiinasnuanamayuainasulasanw adasusiau Warrant uad

*Strike - In/Out Money tlumsennadinsudasanmanguas Warrant lifluvuui deswauaaoidu In Money ugasin audasaniwang Warrant 3uusag avlaanlsanaisudasann Lissusiamu Warrant iiunselleviu warrant anvs.
dogmaudnaiiu Out Money uanain laudasanwang Warrant 3uusag avanavuainasulasaniv hisaunamu Warrant iunsellaviu Warrant anvi

* Strike Price wia Exercise Price Aa 510 i it

(TR EREEN]
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Calendar

JUNE 2025

Mon Tue Wed Thu Fri
23 24 25 26 27
New listing: DW New listing: Warrant Delisted: XD:
BCP13C2511A BRI-W1 150 m units, BM-W3 HAIERS19@0.000000
BTS19C2511A Exercise 1:1 @3.00, 3Y HKCEO1@0.000000
CPALL19C2511A First exercise: 30-Sep-2025
HSI128C2508D Last exercise: 15-Jun-2028
HS128C2509C
HSI28P2509D New listing: DW
KTB13C2511A DOHOME13C2511A
MTC13C2511A KTC13C2511A
SCC13C2511A KTC19C2511A
SET5019P2509F SET5013C2509K
VGI13C2511A SET5013P2509G
SET5019C2509F
New Share Trading
PLANET 10.9 m shares New Share Trading
(Right offering 3:1 @2.00) TRC 142 m shares
(PP @0.70)
XD:
QQQM19@0.000000 XD:
DISNEY19@0.000000
Par Change: INETREIT@0.066600
CPTREIT Par @9.5045
(From Par @9.6339) Last trading:
VIBHA-W4
Delisted:
GEL-W5
IP-W2
Events: Events: Events: Events: Events:
US-suiianisdhadada US—aatigyftfiuasiia 1Q25 | TH-szau nue. e 3/68 US—ahmuuasuaidgénig US-dudisnanislaanaia
(PMI) ananswandusiy | US—s1aniiuidiaui.e.ann US-EIA petroleum report Tenunaddend Msu3laadiuyAaa
\iaudi.a.ann S&P Global Lladwausi/ing-gataas | US—uaaznaiihuluiiau Us-tandedaguaraonu (PCE) \fauw.a.
Us-sufidanisihadada US-dufianudaiugusiag W.A. Liaun.a. Us—sfimnndaiugusiaa
(PMI) mmusnnsdusiu tiiaudi.a.ann Conference US—waasfuaianasulu waud.a.annuuwinenan
\audd.a.ann S&P Global Board dseind (GDP) 1Q25 fidunu
US-aaaanaiinuiiagad w.a. US-a2fiianssumaLasegia
Milssmaiaun.a.ann
wadain
US-taavindayananatiui
saflan1sune (Pending
Home Sales) tiauw.a.
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JULY 2025

Mon Tue Wed Thu Fri
30 Jun 1 2 3 4
Delisted: XD: XD:
EP-W4 VAYU1@0.148800 JPMUS06@0.000000
SCM-W2 JPMUS19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidéinig
Tenunadden
7 8 9 10 11
Delisted: XD: Delisted:
DCON-W3 STANLY@12.000000 Holiday SA-W1
STELLA-W5 TMC-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—mnunaasusidgfnig
Tenunadled
14 15 16 17 18
Delisted:
DV8-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Feusadle
21 22 23 24 25
Delisted: XR: XD:
VIBHA-W4 TPL 1.2:1@0.700000 BLAND@0.010000
TMW@3.610000
XW:
TPL 1.75:1@Free XR:
FSX 2:9@1.600000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunadued
28 29 30 31 1 Aug
XD: Delisted: XD: XD:
VGI@0.013000 ECF-W5 SINGTEL80@0.000000 EPG@0.080000
Delisted: XR: XR:
Holiday JMART-W5 FVC 1:4.531596757@0.50 NRF 15:1@1.000000
XW:
NRF 1:5@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidgéinig
T unadden
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AUGUST 2025

Mon Tue Wed Thu Fri
4 5 6 7 8
XD: XD: XD:
KYE@17.800000 ROCTEC@0.016500 PTL@0.200000
SIA19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidéinig
Tenunadden
11 12 13 14 15
XD:
Holiday UOB19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
18 19 20 21 22
Delisted: XD:
KUN-W2 MSFT01@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Feusadle
25 26 27 28 29
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgéinig
Tenunadden
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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