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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,157.6  -0.3% Foreign +0.5 -5.8 -78.4 PE (x) 14.0 13.3 12.3
MAI Index 242.9 1.7% Retail +0.1 +6.6  +102.4 Norm EPS growth (%) (0.3) 4.6 8.2
Turnover (Bt m) 42,928 -10.6% Institutes -0.1 +1.3 -10.3 P/BV (x) 1.2 1.1 1.1
Mkt Cap (Bt bn) 14,330 -0.3% Proprietary -0.4 -2.1 -13.7 Yield (%) 41 4.3 4.7
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
ADVANC BUY 289.0 350.0 211 20.2 12.4 20.1 17.9 45 5.0
AMATA BUY 15.0 23.0 53.3 (17.9) (3.8) 8.3 8.6 3.6 3.5
COM7 BUY 20.8 30.0 44.2 16.9 15.5 12.9 11.2 4.8 5.6
CPALL BUY 46.3 64.0 384 15.0 19.7 14.5 12.1 3.5 41
GULF BUY 42.8 55.0 28.7 17.2 19.9 24.7 20.6 2.4 29
HMPRO BUY 7.2 9.1 26.4 (5.2) 6.4 15.4 14.4 5.2 5.5
MOSHI BUY 420 52.0 23.8 28.2 30.0 20.8 16.0 24 3.2
MTC BUY 38.8 50.0 29.0 13.7 16.3 12.3 10.6 0.7 0.8
SAWAD BUY 18.8 25.0 33.0 (6.7) 12.7 6.6 5.9 6.1 3.4
TRUE BUY 11.2 14.0 25.0 51.8 48.4 25.8 17.4 0.4 1.7

Source: Thanachart estimates, Closing price 16-Jul-25
I o
Note: Wa$AN15a91% Siam Senses AM3UKNAMNUIZHZHIRTIGBINMTAINWINIzLL 6-12 1o

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,157.6 -34 -03 42,928
SET50 Index 7533 -20 -03 32,123
SET100 Index 1,612.0 -53 -0.3 37,038
SETHD Index  1,0626 -1.3 -0.1 12,239
MAI Index 2429 42 17 912
Source: SET

SET Index vs MSCI Asia x JP
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Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +0.48 -5.84 -78.36
Retail +0.05 +6.58 +102.39
Institutes -0.14 +1.34 -10.30
Proprietary -0.39 -2.08 -13.73
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +15 +10 -1,896
India — -285  -8,255
Indonesia -67 -422  -3,681
Korea +40 +1,330 -5,825
Philippines -61 -23 -628
Taiwan +473 +4,967 -7,668
Asia-6 +399 +5,577 -27,951
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 14.0 13.3 12.3
Norm EPS gw (%) (0.3) 4.6 8.2
EV/EBITDA (x) 8.2 7.7 7.2
P/BV (x) 1.2 1.1 1.1
Yield (%) 4.1 4.3 4.7
ROE (%) 8.7 8.8 9.1
Net D/E (x) 0.7 0.6 0.6

AQCT 3.2
PTT
CPALL
KBANK
KTC
GULF
DELTA
BDMS
TRUE

SCB

(Bt bn)

0 1 2 3 4

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 44,254.78 +231.49 +0.5
NASDAQ 20,730.49 +52.69 +0.3
FTSE 8,926.55 -11.77 -0.1
SHCOMP 3,503.78 -1.22  -0.0
Hang Seng 2451776 -72.36 -0.3
FTSSI (Sing) 4,132.25 +1243 +0.3
KOSPI 3,186.38 -2890 -0.9
JCI (Indonesia) 7,192.02 +51.54 +0.7
MSCI Asia 186.77 -0.08 -0.0
MSCI Asia x JP 811.56 -0.55 -0.1
MSCI World 4,035.77  +4.57 +0.1
Major Currency Close A %A
Dollar index 98.39 -022  -0.2
Bt/US$ - on shore 3241 +0.02 +0.1
EUR/US$ 0.86 +0.00 +0.0
100JPY/US$ 147.84 -0.04 -0.0
10Y bond yield — TH 1.53 -0.00 -0.1
10Y bond yield — US 4.46 -0.03 -0.6
Commodities Close A %A
NYMEX (US$/bbl) * 66.69 +0.31 +0.5
BRENT (US$/bbl) 68.52 -0.19  -03
DUBAI (US$/bbl) 68.53 -0.07  -0.1
JET Fuel (US$/bbl) 86.91 +0.56 +0.6
Baltic Dry Index 1,906.00 +40.00 +2.1
Baltic Supramax Index  1,315.00 +28.00 +2.2
SG GRM (US$/bbl) ** 4.76 -049 -93
Gold (US$/0z) 3,359.10 +22.40 +0.7
Coal (Newcastle)(US$/tonne) 110.00 +0.00 +0.0
Cotton (US$/bbl) 68.56 -0.03 -0.0

Note: * Real time trade, ** Weekly data from Thai oil

AKS 33.3
WAVE 33.3
KC 33.3
SDC 33.3
GRAND 33.3
MORE 33.3
DOD
TTI
PRIME
META

0 10 20 30 40

Top Looser Price -1D (%)

HDPE-Naphtha 364.00
Ethylene-Naphtha 189.00
PX-Naphtha 234.00
BZ-Naphtha 159.00
Steel-HRC 873.00
Rubber SICOM TSR20  1,673.00
Rubber TOCOM 2,164.96
Soybean (US$/bu) 1,020.50
Malaysian Crude Paim  4,126.00
Oil (US$/bu)

Swine Price (Bt/kg) 72.00
Broiler Price (Bt/kg) 42.00
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 16.56
White Sugar (US$ cent/Ib) 21.70

-7.63
-42.63
-12.63

-2.63

-8.00

+12.00
+36.01
+18.75

+0.00

+0.00
+0.00
+0.00
+0.00
-0.00

2.1
-18.4
-5.1
16
-0.9
+0.7
+1.7
+1.9
+0.0

+0.0
+0.0
+0.0
+0.0
-0.0

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

NATION | (33.3)
ECF | (30.5)
DV8 | (30.2)
ETC | (26.5)
GEL | (25.0)

vs | (25.0)
TRITN | (20.0)
CHO | (16.7)
TSR | (16.7)
BTNC | (15.9) %)
0 (1) @) () @)
Source: SET
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News Update
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BUY (From: SELL)

Change in Recommendation

TP: Bt 145.00 (From: Bt 48.00) 16 JULY 2025

Upside : 26.6%
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COMPANY VALUATION

Y/E Dec (Bt m) 2024A  2025F 2026F 2027F

Sales 164,733 180,113 214,157 258,937
Net profit 18,939 19,806 25,174 34,113
Consensus NP — 20,853 23,386 26,867
Diff frm cons (%) — (5.0) 7.6 27.0
Norm profit 17,980 19,806 25,174 34,113
Prev. Norm profit — 13,5677 19,523 25,527
Chg frm prev (%) — 45.9 289 33.6
Norm EPS (Bt) 1.4 1.6 2.0 2.7
Norm EPS grw (%) 1.3 10.2 271 35.5
Norm PE (x) 79.4 721 56.7 41.9
EV/EBITDA (x) 57.5 46.2 36.4 27.4
P/BV (x) 17.9 15.2 12.8 10.6
Div yield (%) 0.4 0.4 0.6 1.0
ROE (%) 244 22.8 24.5 27.7
Net D/E (%) (15.9) (21.1) (25.8) (28.4)

PRICE PERFORMANCE

(Bt/shr) DELTA (%)
190 Rel to SET Index 80
[ 60
“"‘/\l\ 40
-\.."'/ 20
90 4" 0
w\.ﬂ\ (20)
40 + T T T (40)
Jul-24 Nov-24 Mar-25 Jul-25

COMPANY INFORMATION

Price as of 16-Jul-25 (Bt) 114.50
Market Cap (US$ m) 43,901.6
Listed Shares (m shares) 12,473.8
Free Float (%) 23.6
Avg. Daily Turnover (US$ m) 65.7

12M Price H/L (Bt) 173.50/56.75
Sector Electronics

Major Shareholder Delta Group 62.6%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY  (unchanged) TP: Bt 9.00 (From: Bt 9.10) 16 JULY 2025

Change in Numbers Upside : 25.0%

Home Product Center (HMPRO TB)
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AIAIIEANAY 6% y-y 1w 2H25F uaziGula 6/8% Tuil 2026-27F 13739 662-779-9119
AIAILILIN “Ba” HMPRO 3@ Mang 9.0 1N phannarai.von@thanachartsec.co.th
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COMPANY VALUATION

Y/EDec (Btm)  2024A 2025F 2026F  2027F
mammlu 2Q25F LLawmaaﬂumslu 2H25F Li’ﬁ]qﬂiuﬂ'lvl,samfl Sales 60.806 68,595 72248 76,067
(7)) 2025-27F aalnviosdi 1-2% eiedl a*wauamwm"lwumu (rebate Net prot 6504 6070 6445 6.954
IC_J aaa9) uazeladu @wnmsauuauumnsnwwmmaasm@m) f Consensus NP _ eas0 6862 7305
= 8R4 15U “Ga” HMPRO W1z 1) mm@mma@mﬂmm . e
(- \nlaiead HomePro Wag Mega Home ﬁ]‘“ﬂ“ﬂumﬂ -5.0% y-y Tu Norm profit 6504 6070 6445 6954
- 2Q25F 1w -3.5% Tu 3Q25F waz -2.5% lu 4Q25F 2) imanaiiils S — — ede4 6558 7010
O qzdi0n 9 Audan -14% y-y lu 2025F 1 6% y-y lu 2H25F uaz ) B ;1_ . ;1_7) }0'3)
(¢} naunaulan 6/8% lud 2026-27F 3) HMPRO uuSuniludaunse Norm EPS (B1) 05 05 05 05
(7)) uazdl ROIC ﬂﬂaﬂluﬂam waz898 ROE figuas §INN 20% Uaz 4) NomEPSgw (%) 10 (67) 62 79
W mmﬂuuumm}mmmnso swm%uﬂawuﬂ 2025 PE 7 15.6 17 33 Norm PE (x) e 156 147 136
- na’n"l,uao uazsrlRHAABLUNUTUHAUNGT 5.1/5.4% lul 2025-26F EV/EBITDA (x) 66 67 62 76
2 s.JamnHawumuﬂumﬂ%maumnmﬂ% P/BV (x) 3.5 3.5 3.4 3.2
T) WWauR.y. 8aaTI8R1VLANTEd HomePro mm@muman‘n -3.5% Div yield (%) 6.0 5.1 5.4 5.9
© NN -10/-8% IuL@auL;J.U.—w.ﬂ. FINLAAVVRIVUANVES  Mega ROE (%) 243 227 234 240
- Home naudtduuinf 2% a0 -4.5-3.5%  LULAOWLL.E.-W.0. Net D/E (%) 413 439 416 348
© uanmnvlum'mﬂmmnmamnUmsaﬂﬂﬂﬁ’m’m’nmmu’tuﬂnau
- douddaned.a. DINAIN.A. asanameasausa mmwﬂuﬂumn PRICE PERFORMANCE
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asdtwanlndldsanuszeunTeTdney 4 fan lunsanny uaz 8 e | ﬁ%)
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sanludssinia asndmsiennmaasineanidsaniiavasas S oo Apr25  Jul- zézo)
fawlu 2H25F
asnninanainsaamssanduium gty wasimadaaan COMPANY INFORMATION
Inad 10 wris lu 2H25F (lddnmadaananludles 1H25) 198senain
aammm’;ymaaﬁuﬁﬂu 2H25F 923967 y-y WABUAL -3% b 1H25F Price as of 16-Jul-25 (BY) 720
wdinauit Imsdasnalududr 3 urislu 3Q25 LLﬂvﬁ]wﬁﬂ’]iLﬂ(ﬂLﬁ&l Market Cap (US$ m) 29105
anlu 4025 ‘]j\‘]“n’l‘l%Li’lﬂ’]ﬂ’J‘Wﬂ’ﬂ"Ijﬁ]’lElsluﬂ’li"}.l’lml,awlli%’liﬂLW&J’II‘LL Listed Shares (m shares) 13,151.2
aznasuinls 2H25F Tanas 6% y-y udanifimanalinaunsiiti Free Float (%) 413
nlslu 2025F azamas 14% yy Avg Daily Turnover (US$ m) 8.6
AANITHANITALHIN 2Q25F 12M Price HIL (Bt) 10.90/5.95
1311891 HMPRO aziiilagnlu 2Q25F a1, 393 8U. A8 14% y- Sector Commerce
y Uaz 18% g-q ﬂawnﬂﬂumn Ao waABfinadIng 6% tHasann Major Shareholder Land & Houses 30.23%
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Fundamental Story

Moshi Moshi Retail Corp Pcl (MOSHI TB) - BUY

Phannarai Tiyapittayarut | Email: phannarai.von@thanachartsec.co.th
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Earnings Preview

Key Valuations

Y/EDec (Btm)  2024A 2025F 2026F  2027F
Revenue 3,111 3,741 4,633 5,480
Net profit 521 667 868 1,069
Norm net profit 521 667 868 1,069
Norm EPS (Bt) 1.6 2.0 2.6 3.2
Norm EPS gr (%) 29.7 28.2 30.0 23.2
Norm PE (x) 26.6 20.8 16.0 13.0
EV/EBITDA (x) 13.2 10.5 8.4 7.0
P/BV (x) 6.0 5.2 44 3.7
Div. yield (%) 1.9 24 3.2 3.9
ROE (%) 24.2 26.6 29.6 30.9
Net D/E (%) (76) (15.7)  (23.6)  (30.8)
Source: Thanachart estimates
Stock Data
Closing price (Bt) 42.00
Target price (Bt) 52.00
Market cap (US$ m) 426
Avg daily turnover (US$ m) 0.8
12M H/L price (Bt) 49.00/35.00
Price Performance

(Bt/shr) ———— MOSHI (%)

50 Rel to SET Index 30

45

40

35

30 4 . . . ~L (20)

Jan-25 Feb-25 Apr-25 May-25  Jul-25

Source: Bloomberg
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Fundamental Story

Ex 1: 2Q25F Preview

Yr-end Dec (Bt m) —————— Income Statement
2024 3@ 4024 1025 2Q25F _____(9-9%) ____ (y-y%)
Revenue 637 736 1,047 839 815 (3) 28

Gross profit 338 389 558 464 446 (4) 32
SG&A 229 242 288 260 280 8 23
Operating profit 109 147 270 204 166 (19) 52

EBITDA 193 236 359 297 261 (12) 35
Other income 4 4 4 4 4 (8) (10)
Other expenses (6) (7) (6) (8) (8) na na
Interest expenses 18 19 21 21 22 4 23
Profit before tax 102 138 260 195 156 (20) 53
Income tax 21 30 54 39 31 (20) 51

Equity & invest. Income

Minority interest

Extraordinary items
Net profit 81 108 206 156 124 (20) 53
Normalized profit 81 108 206 156 124 (20) 53

Sources: Company data, Thanachart estimates
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell Change Short Sell To (Short Covering)
Last Trading Day* 68,031 420
Last Week 65,427 2,603
Last Month 66,412 1,619
Last Year 74,662 (6,632)
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Btbn (Bt bn)
110 - 10 -
e X I|I | '”"“"| L8 R L LA e L/
90 - (10) 1
80 1 (20) 1
70 - (30)
60 - (40) 1
50 T L] T T L (m) .
Apr24  Jul-24  Oct24 Jan-25 Apr25 Jul-25 Apr24  Jul24  Oct24 Jan-25 Apr25 Jul-25
SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —MNet Change [m shares] — Yolume .
Top 20 Current Daily Weekly Monthly Week end AOT J 335
TTE 738 5.2 72 [27.8) 96EE BDMS | 67
HMERO 2395 (£.3) [15.5] [20.3] 2550 GULF | 67
AT 2342 15 5.2 M3 2120 PTTEP | 66
ETS 1524 11 15 27 1518 CPALL | 38
WHE 1443 4.4 120 195 132.4 DELTA |- 27
EAMPLU 1328 2] (5.4] 03 139.3 KBANK' == 24
LH 1227 27 (.7 (5.4 124.4 WHA == 23
EEM 1221 (0.5 (45 [9.4] 126.7 OR }= 17
A0T 1212 7.7 a0 27 2.z OSP |+ 16
EDOMS 106.5 2.2 12 [10.4] 105.2 CPAXT |+ 14
PAIMT 936 0.3 0.1 12 935 CCET = 12
KTE B6.4 0.4 2.4 3z 4.0 KCE |- 11
PTT £4.5 0.0 [o.1] (8.4 85.0 AMATA |- 10
Ef 3.z [0.5] (4.0 (23] 7.1 TTB |+ 10
aF: 214 ol 13 g3 734 TRUE | 9
CFF 506 0.0 0.5 22 5.0 CPN | 8
TRUE 4549 12 (0.2 (18] 471 KB | 8
CRALL 456 0. [15] (37 480 M]3
GLOBAL 445 [0.0] 13 [1.7) 432 BAJ3 . r . \
DELTA 414 0z nz [8.1] 4.7 (Btm) 0 100 200 300 400

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]

Top 20 Curremnt [Bt m] Daily Weekly Monthly SCC (41)

DELTA 4,756 Frd 05 51 [0 CPF (30)

&0T 4,392 335 8.3 23.3 225 TISCO (30)

KEAMK 4.0z 24 0g 40 6.3 MINT (24)

PTTEF 3202 68 21 43 (2.7 PTT (20) !
SCC 3198 [#1] (1.3 [4.1] [2.1] BCH (18)  m—
FTT 2530 (20 [0.8] 15 [15.5] SPRC (16)  m——
RAIMT 2,331 [24] i) 20 87 BCP (16)  m—
EDMS 2,245 &7 21 i [2.0] SCB (15)  m——
CPALL 2,155 a8 18 0s (2.7 TOP (14)  mem—
EH 1320 2 04 05 (03 T'Délcs)'; ((1121)) —
KTE 1540 g 04 14 38 VTG (10) ;
TTE 1521 10 0.5 0.2 (3] GPSG (10) ]
HMPRO 1724 (2] [0.5] 3.2 21 P 9) ;
BEL 1721 4] [0.2] 33 a.0 o ) ;
SCE 1703 (15] [0.4] 0.2 5.5 CENTEL (8)

CPN 1465 g 0g 4.3 260 HMPRO 8) ;
TISCO 1,200 (0] [24] [2.0] 41 BANPU (8) e
ADOYANG 1124 2] [0.2] [15.2] [21.0] CRC (5)

CPF 1113 (0] [25] 23 21 . T T T T

GULF 1026 &7 63 CY: 127 (Btm) (50) (40) (30) (20) (10) 0

Source: SET data , * Last Trading Day as of 16-Jul-25

Y ¢ daoey v od a . ", o o A o o ¢ v a 4 a o a4 M v v o
winong: Tayamanevesandelilagadu (Outstanding Short Positions) tudayanaiuniaaananningy ldsunsnuanaundn Siaundnazdfvdypmemuieldfuudsdoyans
Fofunanniwdangndmiaidaiiv 60 Twivaniuiigndrnoreia

THANACHART SECURITIES 9



THANACHART’S THE EARLY BIRD THURSDAY, 17 JULY, 2025

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
850 - —— MSCI Asia ex JP (LHS) - 10 1,400 - ——SET Index (LHS) - 0.5
L o 1,350 - L 0.0
800 1 1,300
L (10) ] - (0.5)
- 1,250 A
750 - (20) - (1.0)
1,200
700 A - (30) 1150 | - (1.5)
- (40) - (20)
1.1 1
650 A 100
- (80) 1,050 | - (25)
600 T r T (60) 1,000 r T T (3.0)
Jan-25 Mar-25 May-25 Jul-25 Jan-25 Mar-25 May-25 Jul-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 14-16 Jul 25)
(US$ m) (US$ m)
N 1200 1 4 013
(2,000) A 1
(1,896) 800
(3,000) -
600 1 461
(4,000) 1
(3,681) 400 -
(5,000) -
200 A
6,000) 1 39
( ) (5,825)
(7’000) L 0 h T T T | | T - T
] i 55
(8,000) (7:668) g 955 (200) G (1129 (187
(9,000) - o . . ’ . (400) -
Philippines Thailand  Indo ~ Korea  Tawan  India Tawan  Korea Thailand Philippines India  Indo
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024  (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7)  (9.6) 1.2 28.5
YTD 2025  (1,896) (8,255) (3,681) (5,825) (628) (7,668) (27,951) (17.3) 5.8 1.6 32.8 (2.9) 0.0
Monthly m-m %
May-25 (151) 1,738 338 816 (259) 7,244 9,726 (4.0) 1.5 6.0 5.5 (0.2) 5.5
Jun-25 (244) 2,373 (512) 1,968 (72) 3,222 6,735 (5.2) 2.6 (3.5) 13.9 0.4 43
Jul-25 10 (285) (422) 1,330 (23) 4,967 5577 6.2 (1.2) 3.8 3.7 (0.4) 3.5
Weekly w-w %
16-20 Jun 25 (298) 1,276 (276) 253 (62) (281) 613 (4.9) 1.6 (3.6) 4.4 (0.9) (0.1)
23-27 Jun 25 106 1,092 (6) (1,083) (20) 4,019 4,108 1.4 2.0 (0.1) 1.1 1.1 24
30 Jun-4 Jul (116) (85) (171) (1) 49 2,829 2,504 35 (0.7) (0.5) (0.1) (0.2) (0.1)
7-11 Jul 25 90 9 (116) 391 (14) 1,043 1,404 0.1 (1.1) 2.7 4.0 1.0 0.9
14-16 Jul 25 39 (112) (157) 461 (55) 1,013 1,188 3.3 0.2 2.1 0.3 (1.9) 1.3
Daily d-d %
10-Jul-25 — 98 (24) 342 (10) 346 751 0.0 (0.4) 0.9 1.6 (0.6) 0.7
11-Jul-25 67 (524) 28 237 1 584 394 1.0 (0.8) 0.6 (0.2) (0.1) 0.3
14-Jul-25 42 (92) (70) 268 1 (94) 66 2.0 (0.3) 0.7 0.8 1.0 (0.6)
15-Jul-25 (18) (20) (20) 153 (6) 634 722 1.5 0.4 0.6 0.4 (1.0) 1.0
16-Jul-25 15 — 67 40 61 473 399 (0.3) 0.1 0.7 (0.9) (1.9) 0.9
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99)  (0.38)
YTD2025 (0.45) (0.44) (0.46)  (0.36) (0.39) (0.28)  (0.37)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund

Flows

Daily Fund Flows

As of 16-Jul-25

Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 23,685 23,210 476 101,578 117,127 (15,549) 1,379 699 680
Institution Investors 4,120 4,259 (140) 131,366 77,538 53,828 14,547 8,688 5,859
Retail Investors 12,375 12,323 52 141,973 180,252 (38,279) 2,031 1,407 625
Proprietary Trading 2,748 3,137 (388) — — — — — _
Equity Market (SET) Futures Market Bond Market
(Btbn) ('000 contracts) (Bt bn)
06 7 o5 60 - 54 a
0.5 A 5.9
0.4 A 40 - 6 :
0.3 A 5
0.2 A 20 - ]
0.1 4 0.1 0 4
0.0 A T T T 1 b T T 1
(0.1) 1 20 _- 3 1
ggg; i (0.1) (20) (16) 2
(ojg) - 04) (40) 1 (38) 1 0.7 0.6
0.5) - . ]
©o) Foreign  Local Retail Prop (60) Forei Local Inst Retail 0 - .
Inst. Trade oreign ocal Inst. etal Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt42,928m Volume: 374,917 contracts Turnover: Bt28,751m (2 sides B&S)
Prop Foreign
Trade . Retail P
7% Foreign 26%
29%
Retail
Foreign
54%
Local Local Local
Fund Fund Fund
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
10 , 35 500 - 464.8 60 -
0 T T 43.3
(10) 1 (5.8) 400 - 40 -
%g 1 300 -
(40) - (30.8) 200 - 170.3 20 - 14.8
(50) 1 99.2
(60) - 100 A 0 ' ' '
(70) 1 0 T T . (1.0)
(80) ) (78 4) (07)
(90) - : (100) - (20) - (15.4)
1w 1™ 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

Source: Bloomberg

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
100
95
90
85
80
75
70
65
60

55 +
Jul-23

— WTI 66.38
68.52

68.53

-0.14
-0.19
-0.07

Brent
Dubai

Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne)
700 -

Source: Bloomberg

—— LDPE-Naphtha

—— HDPE-Naphtha
Ethylene-Naphtha

594.00
364.00
189.00

-7.63
-7.63

600 A
500 -
400 1
300 1
200 1
100 A

0 T T T T T T
Jul-23 Nov-23  Mar-24 Jul-24 Nov-24  Mar-25 Jul-25

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 1315 +28 (Index)
2,000 5 Baltic Dry Index (RHS) 1,906  +40 [ 4,500
1,800 A + 4,000
1,600 A L 3,500
1,400 - L 3000
1,200 1 L 2500
1,000 A 2000
800 - ’
600 - L 1,500
400 - - 1,000
200 A - 500
0 T T T T T T 0
Jul-23  Nov-23 Mar-24  Jul-24 Nov-24 Mar-25  Jul-25
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg
(US$/tonne) —— Steel-HRC 873 -8.00
1,200 1
1,100 A
1,000 A
900 -
800 -
700 A
600 1
500 T T T T T T
Jul-23 Nov-23  Mar-24 Jul-24 Nov-24  Mar-25 Jul-25
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SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP

(US$/bbl)
16 -
14

—— SG Refinery 4.76 -0.49

ul-23 Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 1
400
350 1
300 1
250 A
200 1
150 1
100 A
50 1

0
Jul-23

Source: Bloomberg

234.00
159.00

-12.63
-2.63

——PX-Naphtha
Benzene-Naphtha

Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne) BJI
200 -

Source: Bloomberg

110.00 +0.00

180 A

160 4

140 A

120 1

100 A

80

Jul-23 Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25

Broiler, Swine (CPF, GFPT) Source: OAE
(Bt/kg.)
100 -
90
80 1
70 -
60 A
50 1
ol - —
30 1

20 T
Jul-23 Nov-23

— Swine Price 72.0

42.0

+0.00
+0.00

Broiler Price

Mar-24 Jul-24 Nov-24 Mar-25 Jul-25
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Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(US$/bbl)
130 1

—— JET Fuel Qil 86.91 +0.56

120 1

110 1

100 A

90 -

80 1

Source: Bloomberg

70

Jul-23 Nov-23 Mar-24 Jul-24 Nov-24 Mar-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000
2,800 A
2,600 1
2,400 A
2,200
2,000 A
1,800 4
1,600 A
1,400 A
1,200

SICOM-TSR20
——TOCOM

+12.00
+36.01

1,673.00
2,164.96

Jul-25

Source: Bloomberg

1,000

Jul-23 Nov-23  Mar-24 Jul-24 Nov-24  Mar-25

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

Jul-25

Source: Bloomberg

(US$/bu.) Soybean (LHS) 1,02050 +18.75 (US$/bu.)
1,600 1 Malaysian Crude Palm Oil 4,126.0 +0.00 r 5,500
1,500 A

- 5,000

1,400 A
1,300 A - 4,500
1,200 A - 4,000

1,100 A
- 3,500

1,000 A
900 T r T r T —- 3,000

Jul-23  Nov-23 Mar-24  Jul-24  Nov-24 Mar-25  Jul-25

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34 -
32 -
30 4
28
26 1
24 A
22 1
20 A
18 A
16 4
14

Raw Sugar Price 16.56 +0.00

—— White Sugar Price 21.70 -0.00

Source: Bloomberg

Jul-23 Nov-23 Mar-24 Jul-24 Nov-24 Mar-25
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Jul-25

Gold

(US$/oz)
3,600
3,400
3,200 A
3,000 -
2,800 -
2,600 A
2,400 -
2,200
2,000 A
1,800 1
1,600

Source: Bloomberg

Gold 3,359.10 +22.40

Jul-23

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 1

500 -
450 4
400 A
350
300
250

200

Nov-23  Mar-24

Jul-24 Nov-24  Mar-25 Jul-25

Source: Bloomberg

(US$/bu.)
- 600

Soybean meal (LHS) 268.40
Com No.2 Yellow (RHS) 424.00

+3.10
+4.25

- 550

- 500

- 450

- 400

- 350

300

Jul-23 Nov-23

Cotton (IVL)

(US$/lb)
105 -
100 -
95 -
90 -
85 -
80
75
70
65 -

Mar-24  Jul-24 Nov-24  Mar-25  Jul-25

Source: Bloomberg

68.56 -0.03

Cotton No.2

60
Jul-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(Bt/kg)
190 1
185 1
180 1
175 1
170 1
165 1

Nov-23

—— Vannamei Shrimp 80 shrimp/kg

160 —\—

155 1
150 1
145 -
140

Mar-24 Jul-24 Nov-24 Mar-25 Jul-25

Source: OAE

165.00 +0.00

Jul-23

Nov-23

Mar-24 Jul-24 Nov-24 Mar-25 Jul-25
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Margin Loan & Concentration Risk

THURSDAY, 17 JULY, 2025

v A v @ v > C - | {A‘D & S 1 o LY ~
Top 50 ﬂ%ﬂgﬂ')’]\‘]vhL‘.I.I‘WVIRﬂﬂ?&ﬂ%sl%ﬂmu%&l’l?ﬁ)%ﬂ\‘]ﬁ&lﬂLiﬂ\‘]fiﬂ&l AaaT uaz % i]ﬂ%')%ﬂ%i]ﬂ‘ﬂzl‘ﬂﬂ%

Value (Bt m) =-----==-mmmmmemmmmmmeeeem

mmmmmmmmmennnnennnnae REGiStEr Share (%) ---------===s-mw=nn--

Stock Stock
Jan-25 Feb-25 Mar-25 Apr-25 Jan-25 Feb-25 Mar-25 Apr-25

1 KTC 16,615 15,307 15,616 16,231 16,176 1 A5 36.5 36.5 36.4 36.4 35.9
2 TFG 13,044 13,055 12,780 9,483 7,564 2 SAAM 40.1 40.1 36.7 34.7 34.7
3 SPALI 5,006 5,206 5,504 5,567 5,611 3 TFG 441 43.8 43.1 32.0 255
4 BEM 4,737 3,819 3,920 3,875 4,156 4 SAMART 22.6 22.6 226 22.2 22.2
5 SCC 3,449 3,647 3,878 4,081 3,818 5 SFLEX 20.7 20.8 21.0 21.0 20.9
6 BCP 856 1,653 3,363 3,825 3,751 6 APCS 20.8 20.8 20.8 20.8 20.8
7 BBL 3,376 3,252 3,389 3,646 3,723 7 ACE 20.7 20.6 20.6 20.5 20.3
8 BANPU 3,129 3,274 3,118 3,058 2,989 8 TAKUNI 21.2 21.2 21.2 20.8 20.3
9 BDMS 2,598 2,572 2,717 2,463 2,725 9 SPALI 18.4 18.5 19.4 19.7 19.8
10 ACE 2,753 2,753 2,751 2,733 2,707 10 LPN 18.6 18.6 18.6 18.6 18.6
1 KCE 1,895 1,900 2,264 2,343 2,569 11 EP 17.4 18.1 18.5 18.5 18.5
12 AMATA 2,533 2,534 2,177 2,353 2,370 12 NNCL 17.2 17.2 17.2 17.2 17.2
13 CPALL 1,669 2,118 1,961 1,896 2,085 13 DITTO 16.6 16.8 17.3 171 16.9
14 PLANB 2,207 1,756 1,987 2,060 2,078 14 LDC 16.9 16.9 16.9 16.9 16.9
15 JMT 2,175 2,274 2,273 2,240 2,012 15 I 20.0 201 18.3 15.2 16.7
16 GULF 1,066 1,042 0 1,832 1,803 16 TPCH 16.2 16.2 16.4 16.4 16.4
17 SCB 2,495 2,434 2,445 2,695 1,797 17 KTC 15.4 15.6 15.7 16.4 16.3
18 TLI 2,527 2,442 2,036 1,802 1,733 18 BEC 14.3 14.3 14.3 14.6 16.0
19 CCET 2,282 2,048 1,908 1,798 1,708 19 SA 15.7 15.6 15.8 15.6 15.6
20 KBANK 2,282 2,225 2,140 2,062 1,686 20 AS 15.5 15.4 15.4 15.5 15.5
21 HMPRO 1,520 1,690 1,671 1,660 1,675 21 SKY 14.5 14.4 14.3 14.4 15.4
22 SGP 1,592 1,589 1,687 1,586 1,586 22 MVP 14.3 14.6 15.4 15.4 15.4
23 OSP 1,418 1,521 1,645 1,598 1,567 23 STPI 15.5 15.3 15.2 14.9 15.1
24 SKY 1,674 1,453 1,433 1,446 1,550 24 PDJ 13.8 141 15.0 15.0 15.0
25 PRM 1,614 1,662 1,681 1,374 1,410 25 JMT 16.8 16.1 16.8 16.6 14.9
26 BTS 1,700 1,668 1,510 1,314 1,388 26 SuUSCO 14.6 15.0 14.9 14.8 14.7
27 SAMART 1,409 1,411 1,408 1,384 1,387 27 IRCP 14.8 14.9 14.7 14.7 14.7
28 JTS 1,406 1,404 1,403 1,386 1,386 28 BM 20.2 20.0 17.7 15.2 14.3
29 SA 3,499 1,397 1,400 1,380 1,380 29 AMATA 15.2 13.0 13.1 14.1 14.2
30 Ccom7 5,544 1,303 1,256 1,275 1,369 30 TVDH 15.8 15.8 15.8 15.8 14.0
31 LH 1,352 1,302 1,368 1,356 1,334 31 MK 5.1 5.1 13.9 13.9 14.0
32 BEC 1,059 1,113 1,109 1,132 1,243 32 KCE 10.2 10.4 121 125 13.8
33 CK 1,060 1,066 1,245 1,241 1,230 33 IMH 121 12.4 13.6 13.7 13.7
34 SIRI 1,113 1,201 1,208 1,189 1,186 34 XPG 13.6 13.3 111 13.3 13.5
35 DITTO 1,119 1,163 1,213 1,198 1,183 35 PCE 13.5 13.6 13.3 13.4 13.3
36 XPG 1,149 1,162 950 1,135 1,155 36 BR 13.2 13.7 13.9 13.0 13.0
37 TU 1,207 1,104 1,079 1,138 1,141 37 SGP 12.6 12.6 12.6 12.6 12.6
38 BCPG 951 1,133 1,233 1,223 1,093 38 DPAINT 13.6 13.6 12.7 123 12.3
39 PTTEP 578 458 502 707 1,011 39 LPH 12.5 12.4 12.4 123 12.3
40 RATCH 953 983 1,028 1,013 990 40 AQUA 14.0 14.0 12.5 123 121
41 PCE 982 990 972 983 975 41 PREB 11.9 11.9 11.9 11.9 11.9
42 3BBIF 985 1,043 988 1,005 966 42 PJW 20.6 171 11.9 11.9 11.9
43 A5 1,137 979 977 977 963 43 TAPAC 11.2 11.2 11.8 11.8 11.8
44 SNNP 1,619 1,616 1,604 951 947 44 MAJOR 11.5 11.8 11.8 11.8 11.6
45 PTT 936 951 963 930 939 45 X0 16.0 13.9 13.9 11.3 11.4
46 TCAP 990 987 944 942 919 46 RABBIT 11.3 11.3 11.4 11.4 11.3
47 KKP 760 774 711 801 864 47 NETBAY 13.1 12.4 11.8 11.6 11.2
48 STPI 885 875 857 841 855 48 AMC 10.6 10.6 10.6 10.5 10.5
49 MAJOR 862 860 884 881 792 49 TEAMG 11.9 10.7 10.7 10.3 10.5
50 STA 761 788 786 774 789 50 ONEE 1.4 1.4 1.4 1.4 10.3

Source: SEC

Note: yaf1%n = éwumﬁuﬁmﬂuﬁq%msﬁu X 10 Db guLﬁami’lqa
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Management Stock Trading

{ % s 6 ~a
nuus1gwnstilasnulasnisnanannin El"].la\‘]ﬁ:l:ﬂiﬁ"li (wuy 59-2)

Houisn Fofusnis Tuitlann  33maldun dszian I e yaA
19918 A998 wannsng (Aw) (un) (Ln)

HTC Wig 45N QU3 LTIET 09/07/68 ) Wuanainy 20,000 14.90 298,000
JPARK  w1g dudna Lawiamnlwena 15/07/68 218 Ruslty 20,000,000 2.50 50,000,000
ONEE Wiy Awus Ao 15/07/68 28 Rty 225,000 214 481,500
PROS WY JTINA T34 15/07/68 Tow Rusnainy 14,500,000 0.70 10,150,000
SUPER wig 9aunIng laanas 15/07/68 To Rusaigy 1,200,000 0.14 168,000
SYNTEC wie mwed Danysuens 11/07/68 7o Rusaigy 15,300 1.65 25,245
TRT Wy WTHT YIEAUT 02/07/68 7o Wuanaiy 5,000 3.18 15,900

Source: www.sec.or.th

o 1 > (%) 6 a
LU ﬂdﬁ%ﬂﬂilﬁ&']ﬁ%ﬂ%’]ﬂ%']ﬂﬁaﬂ‘VI‘SW g229N3INT (LU 246-2)

nannIng goglansming 3Bms dszian wléwy  wwaslaay  uitldny  wansme
nannang MUY 19U MUY
A5 Wiy N33% Ypanauana et wu 4.86 13.30 14/07/68
ECF W19 NUNITI NINAY T Wit 6.19 6.40 14/07/68  atiuunly
JPARK Wie FHAWS Lawianlnea DRV w 5.00 52.76 15/07/68
PLE WY LUTH FIRT4 e R 14.69 18.77 15/07/68
sC V3N RANNSWAIANIINAINUIIY e R 0.12 4.95 15/07/68
TNR THK INVESTMENT NRUNY :‘LL 12.00 0.00 11/07/68
COMPANY LIMITED
TNR w1E A3t ensnsaulsail iy s 0.00 9.04 11/07/68
TNR win audnd enmiaulsad ORVAP et wu 0.00 8.75 11/07/68
TNR wig auT annianlsar T Wit 0.00 8.75 11/07/68
TNR SN T.1a.108. adn T A 12.00 12.00 11/07/68
LaWHDI3 910
WPH FIL LIMITED I ﬁu 0.02 5.02 11/07/68

Source: www.sec.or.th

ada ' 4 % o ' @ ioda a . @ o ' o v o '
V\N’]ULVWJ: *nimﬂ&ln’lﬁ’lm’]mﬂuﬂiju ﬁaéﬂﬂ”’]/ﬁn“u’]ﬂ ﬁ]:LLﬁﬂ\T’Uaﬂama@qﬂﬂa‘luﬂﬁgmﬂﬂﬂ’]ﬂ,ﬂﬂ?Jul,u_]a\ﬁ RIW %n’]ivl,ﬂu’]/fﬂ']ﬁuqﬂua: %V\ﬂ\‘]ﬂ’]i‘lﬂuqlﬂ’]“u’]ﬂ
ﬁ]xLLﬁ(ﬂW‘i”JLmJ”lladﬂy\‘lﬂi\éN Llﬂzqﬂﬂaﬂqmﬂqﬂiq 258 (ﬁil’m@l’l&llgﬂﬂa&l’mi’l 258)
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Cash Balance Lists (1)

vm Turnover List N1 aamaw%&mhmawmme']wmna%n'l‘mamﬂ (Cash Balance)

o 1 o A o o €A ¥ 2 [ o A o o & ¥
1/!% BAIINN wannINnanNLAIYg %’!% DAINAUN wannInantaNvg
o o s o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITININUNNID VY
DV8 2-22n.9.25 AU 1

wineLwe: Luaamnmsamu‘lumnmwymﬂmaumifnammﬂ"lﬂmnamwﬂnmaoﬂmﬂ muuwmwumiﬂnmmagaﬂaumsmau‘lﬂamu

U 1. Ca:;h Balance mmﬂmw’n am‘ﬂnmaamLuumi’lmnmsnaﬂgﬂmwumm.lm’n cash balance 171 lasgnddasnadusalidaminuaundnids
FuunauTonannIne mwumaﬂmwmm‘vﬁuﬂmmmmmmmusﬁamﬂ

52U 2. WudwImn9Iudeny uaz Cash Balance = vumndnldnanniwdidunanysziwlunsdwnnduraiudonenannng (unnuszianddy®) Wn Net
Settlement

320U 3. WDt 1 TUmms (@mnziuusn) $u Net settlement, WA onadudeans uay Cash Balance = %74 Net settlement WNuANNT
amwm'vmnauswmmsmanuswmmmmaﬂmwnmmﬂu’l,mummnu (snaua"mwanmwnmmrmlmummnu dngiwdwianduluwiuimadaly) nsil L Jas
ﬂ'l,’ﬁ'lumswmsmmanmwUm’u’mr_lmmﬂ']smnumssna'u']zl fla 8ANWILWNIITY (Turnover ratio) uammma’mu Lmﬁ’nmﬁﬁaﬂmnw"[maﬂﬂaaanu
ﬂaaﬂwumu LI PE Ratio 1Twdw

nannsngnialala3agrang C (Caution)

o o v o ¢ 4
nanmmﬂu HaAaNnNINg LAYad

N
Uszine #1902 AR WAy EKA INGNAR augn
1Y o A o A =
AE AE-F SET cB Meldnnmydiiiniudszdnd < 100 au. (SET) 38 < 50 au. (mai) 03 X.A. 2568 -
AKS AKS-F SET  CB dIuveIRaRH < 50% VaINUTITZUR 16 &.9. 2561 -
B52 B52-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 29 N.N. 2567 -
BROCK BROCK-F SET CB HAM AL AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 26 N.N. 2568 -
100% VBINUTITEUAD
v o a o A A
BYD BYD-F SET CB Teldanmadiiuaudszind < 100 au. (SET) w38 < 50 au. (mai) 05 H.A. 2568 -
cIry CITY-F SET cB Meldnnmydiiinaudszdnd < 100 au. (SET) w38 < 50 aL. (mai) 01 6.¢. 2567 -
cv CV-F SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 21 L3.8. 2568 -
EA EA-F SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁ@]ﬁfﬂﬁﬁwﬁmummﬁﬁﬁﬁwu@ 02 n.9. 2568 -
EMC EMC-F SET  CB dIuveIgaRk < 50% VaINUtITZUR 18 W.A. 2565 -
EVER EVER-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 05 4.9 2568 -
100% VBINUTITZUR?
o A a a . o @ v o A
GEL GEL-F SET CB HAMIALARIUINANUINT 3 ﬂmmnmumlwmumaagnaﬁu < 05 3.0. 2568 -
100% VBINUTITZUR?
GENCO GENCO-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 27 N.NW. 2568 -
100% VBINUTITZUR?
o A a a . e o @ A o =)
GJS GJS-F SET CB HAMIALARIUINAYUENT 3 ﬂmmnmumlwmumaagnaﬁu < 03 3.9. 2568 -
100% VBINUTITZUR?
' vl o o 1Y =
GLOCON GLOCON-F SET CB SUVDINDANY < 50% mamumi:um 05 4.9, 2567 -
GRAND GRAND-F  SET  CB dIuveIRaH < 50% VaINUTITZUR 14 W.Y. 2567 -
ITD ITD-F SET CB dupadghian < 50% vasnuinszusn 18 W.8. 2567 -
KC KC-F SET  CB dIuveIRaH < 50% VaINUTITZUR 19 W.A. 2565 -
KWI KWI-F SET CB dupadghionn < 50% vasnuinszusi 16 ®.9. 2566 -
MILL MILL-F SET  CB dIuveIRaRk < 50% VaINUtITZUR 16 &.9. 2567 -
NATION NATION-F SET CB dupadghian < 50% vasnuinszus 14 5.91. 2561 -
NEP NEP-F SET  CB dIuveIgak < 50% VaINUITZUR 14 8.9. 2561 -
NOVA NOVA-F SET cB Meldnmydiniudszdind < 100 au. (SET) 38 < 50 au. (mai) 27 N.W. 2568 -
NRF NRF-F SET CB UIEn/UTENas/na I Aanatnszniaunusiiimue 23 14.8. 2568 -
PERM PERM-F SET CB Nneldnnmadifiineudszdd < 100 av. (SET) %38 < 50 av. (mai) 03 &.n. 2568 -
PPPM PPPM-F SET cB HanIdiiwnumnanuant 3 Daadenuwawilimiuvasfionu < 05 .9. 2568 -

100% VBINUTIITUR?

&
'v\mm‘vm mmmmnmwmmaaﬂmmnm«mmimumsammEJ “C" (Cautlon) uumnmwwaamwmﬂﬂ e LWHL@]B%NGOﬂ%ﬂSmU?HﬂQ@]ﬂ LUU%MLMWH’]?M‘HE}’H}N
NRﬂi“"ﬂll@laﬁ’]u”ﬂ’]iL\i%LLﬂ“’ﬂ’ﬁﬂWL%uﬁiﬂﬁ] ‘HGNRGY]%E] (ﬂa\‘]‘ﬁaﬂﬂﬂ‘ﬂiwUﬂdﬂﬂ’nﬂ’lﬂllm’ml,ﬂ‘m_l’]ﬂ’]u‘ﬂ (Cash Balance) L‘(ﬂu%

Source: www.set.or.th
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Cash Balance Lists (1)

a o € {
nannsngnialalalasnany C (Caution)

o o o o @ = o A
nannswedln  wannswe 1A384 ) Wi
szine @961 AAA  WANE  §6 NG Angn
PRECHA PRECHA-F SET  CB uldanmydiiueuszsnd < 100 au. (SET) w38 < 50 au. (mai) 03 3.A. 2568 -
PTECH PTECH-F SET CB u‘%ﬁ'ﬂm?ﬁwsiaﬂ/ﬂamuﬁ@ﬁfwﬁ”ﬁmﬁmummwf‘ﬁﬁmu@ 04 §i.0. 2568 -
RML RML-F SET cB Hansdfiwnunanuand 3 Daadenuwawilimiuvesgiianu < 03 ii.0. 2568 -

100% VBINUTIITUR?
RS RS-F SET cB uswwmwuau/namuw@uﬂﬂmsmummnmsﬁﬁﬁmu@ 19 W.A. 2568 -
SCI SCI-F SET cB Handuiuwnumanuans 3 Jaadanuauilismasifioniu < 27 N.. 2568 -
100% VBINUTITZUR?
SDC SDC-F SET CB duvadgian < 50% vasnuinszudn 27 N.W. 2566 -
STELLA STELLAF  SET  CB Hansdfinnunanuand 3 Daadenuwawilimiuvesgiianu < 03 4.0 2568 -
100% VBINUTNIILUR?
TFI TFI-F SET cB Hansdfiwnunanuans 3 Daadenuwawilimiunesgiionu < 26 N.W. 2568 -
100% VBINUTIIZUR?
L TL-F SET  CB FIuveIR B < 50% VaINUTITZUT 28 n.W. 2567 -
TRC TRC-F SET CB duvadgian < 50% vasnuinszusn 17 W.2. 2563 -
TRITN TRITN-F SET  CB Hansdfinnumnanuand 3 Daadenuwawilimiusesgiianu < 04 {2568 -
100% VBINUTITEUED
TSI TSI-F SET  CB FIuveIR B < 50% VaINUTITZUT 18 .9 2563 -
TSR TSR-F SET CB duvadgian < 50% vasnuinszudn 18 W.2. 2567 -
WAVE WAVE-F SET o8B meutnfliuaasnnuiwlildasyy 26 fl.0. 2568 -
WIN WIN-F SET CB Neldnnmadifiinenulszdd < 100 av. (SET) %38 < 50 aL. (mai) 05 &.9. 2568 -
WSOL WSOL-F SET  CB FIuveIR B < 50% VaINUTITZUT 20 w.. 2568 -
XBIO XBIO-F SET CB duvadgian < 50% vasnuinszusn 16 W.21. 2565 -
ZAA ZAAF SET CB duvadgfionu < 50% vasnuinszuda 24 n.W. 2568 -

S

ANTLLAQ: mmﬂmnmwf_maamaamnm«nmimumsammﬂ “C” (Cautlon) vunannindvasusEnaanzidon LWBL@]B%NGGﬂ%ﬂSmHiHV]%ﬂV] L‘iJf;luNmﬂﬂ’limV]ﬂ'm&l
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 16 Jul 15 Jul 14 Jul 11 Jul 9 Jul Symbol 16Jul  15Jul 14 Jul 11 Jul 9 Jul
1PTT 174.6 211.0 250.1 327 (65.6) 1 AOT (557.8) (943.9) (160.2) 21.4 (42.9)
2 KTB 144.9 (129.3) 135.3 (56.1) (33.2) 2 KTC (393.1) 142.6 (25.6) 652.2 (187.8)
3 ADVANC 105.7 266.1 201.2 305.1 113.2 3 CPALL (386.7) 171.0 (25.5) 87.7 (286.5)
4 SCB 83.8 (129.4) (34.0) 111.7 (80.7) 4 CPN (299.0) (241.7) (145.3) (67.5) (115.6)
5 WHA 71.8 11.5 39.8 45.4 91.2 5 GULF (155.1) (118.2) 62.9 174.4 (75.9)
6 SCC 70.8 7.9 (32.7) 254.3 20.5 6 MINT (150.3) 53.3 (53.6) 6.4 (2.1)
7 KBANK 66.8 (258.1) 89.4 54.7 48.3 7 CRC (131.3) (69.1) 51.9 (48.8) (19.7)
8 BBL 66.6 493 155.5 371 94 8 TISCO (109.1) 85.9 (7.5) (13.8) 4.6
9 PTTEP 59.9 (116.2) 57.5 (54.5) (87.1) 9 BDMS (97.6) 33.9 0.7 (74.4) (60.8)

10 HANA 43.7 20.8 28.9 (28.1) (103.1) 10 AWC (85.4) (15.3) 12.2 1.2 (15.0)
11 CBG 37.0 29.0 4.6 (6.8) (7.8) 11 CPAXT (68.8) (13.9) 10.9 3.7 0.9
12 DELTA 35.3 (180.9) 1321 1731 (0.2) 12 BTS (49.9) 40.3 80.4 13.6 64.4
13 KCE 32.8 (23.4) (28.6) 1.7 (42.3) 13 CPF (46.4) 25.3 10.2 (126.8) (23.2)
14 GPSC 29.6 14.2 45.5 12.0 43 14 HMPRO (35.1) (54.3) 12.3 45.1 (33.5)
15 BCH 24.4 (4.3) 8.5 0.9 34 15 ICHI (32.2) 21.6 (2.1) (1.4) (7.4)
16 SPRC 16.8 (1.3) 1.8 (1.4) 1.6 16 OR (29.2) (25.9) 6.5 40.2 (18.5)
17 SIRI 16.6 20.7 5.6 1.8 4.0 17 LH (28.9) (11.3) 4.9 12.4 (4.8)
18 JMT 14.5 (11.8) (11.7) 26.9 (25.6) 18 SCGP (28.0) (2.9) (3.1) (12.9) (4.4)
19 RCL 12.2 5.5 111 4.0 43.9 19 MTC (27.5) 46.4 (19.5) 12.5 10.3
20 NETBAY 10.9 15.5 2.0 (0.3) 0.1 20 BEM (26.5) 2.9 (24.0) (7.8) 33.6
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1PTT 1,279.8 1,105.2 2,385.0 174.6 50.9 1 TISCO-P 0.01 0.01 74.0
2 CPALL 490.2 876.8 1,367.0 (386.7) 30.3 2 MORE 2,128.7 7,176.7 29.7
3 AOT 327.5 885.3 1,212.8 (557.8) 19.2 3 F&D 438 17.6 27.3
4 TRUE 524.8 550.4 1,075.2 (25.6) 46.3 4 BBL 446.6 1,908.8 23.4
5 KBANK 539.1 4723 1,011.4 66.8 26.8 5 NDR 88.5 456.9 19.4
6 DELTA 511.6 476.2 987.8 35.3 36.5 6 KKP-W6 121 70.5 171
7 KTC 204.0 597.0 801.0 (393.1) 23.2 7 AMATA 185.5 1,150.0 16.1
8 ADVANC 426.4 320.7 7471 105.7 40.0 8 THIP 12.9 90.0 14.3
9 BDMS 255.5 353.1 608.6 (97.6) 23.8 9 GBX 147.6 1,089.1 13.6

10 CPN 149.2 448.3 597.5 (299.0) 37.5 10 KBANK 321.0 2,369.3 13.6
11 MINT 201.2 351.5 552.7  (150.3) 33.8 11 RCL 100.8 828.8 12.2
12 GULF 177.5 332.6 5101  (155.1) 16.8 12 CPALL 1,083.9 8,983.1 121
13 PTTEP 281.2 221.3 502.5 59.9 34.9 13 TRUE 4,137.5 34,552.1 12.0
14 SCC 254.3 183.5 437.8 70.8 33.2 14 CPF 954.6 8,407.0 11.4
15 SCB 253.5 169.6 4231 83.8 215 15 AH 39.7 354.8 11.2
16 KTB 280.0 135.1 415.2 144.9 225 16 CHO-w4 31.1 278.5 11.2
17 BBL 225.9 159.3 385.2 66.6 217 17 KTC 285.2 2,578.3 111
18 CPF 157.3 203.7 360.9 (46.4) 28.1 18 HANA 95.6 885.4 10.8
19 TISCO 98.9 208.0 306.9 (109.1) 25.0 19 TISCO 82.7 800.6 10.3
20 WHA 175.7 103.9 279.6 71.8 17.1 20 BH 77.3 795.0 9.7

Source: SET
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Short Sell (I)

T % Price Tz * Price
AT AR Avg Last change AT AR Avg Last change
R EIG I o) wuwatn Price Price from avg udaTe uyats  Price Price from avg
uanvIy i) [um) [[213] [Br] price wanvIny [¥ul [um] [Br] [[213] price
1 AOT 1448600 413176550  36.53 36.25 07ex 46 BIC 218,300 4,385,250 20009 2010 -0.06%;
2 LCPALL 2430800  M.636,350 4533 45,25 -0.70- 4 AP G00,300 4,254,420 .08 .00 1742
3 GULF 2403500 03332873 423 4275 038w 48 JMT 335,300 3.554.150  10.60 10.50 0353
4  BOMS 4,557.400  37.033.030 2107 21.10 03+ 43 TU 325,500 3501820 103 10,10 0.3
5 [DELTA 797,500 1,062,150 11413 14.50 -0.27- 50 COMT 152,300 3,233 560 2127 20,80 226
E PTTEP 785,000 57664300 11125 10.50 0Ea 51 BA 202,000 3.047330 15.09 14.70 2.BE
T BBL 540,700 TrAelz00 0 143591 W350 Oza 52 MWL 141,100 3.005410 2130 2110 0,955
8 TRUE 5003700 56041440 120 .20 oo 53 GPSC 35,500 2962825 3033 30.50 1.dae
3 KBAMK 334600 52774600 157.72  157.00 0dgx 54 JMART 370,100 2.741.425 .41 T.35 Q.78
0 CPM 10200 50357400 4385 43,25 122w 55 RCL 85,200 2462425 2530 28.75 0.53%
T MMNT 1940000 451200230 =24.80 24,30 -0.33- 56 HANA 106,400 2241340 2107 2110 =014
12 ADVANC 16100 33,634,000 23022  283.00 04z 57 TFG 464,300 2,077,776 4.47 4.45 -0.22%
13 SCC 181,500 32676700 1764 17AE0 00w 58 BAM 243,300 1,933,655 776 775 015
4 TISCO 317,400 352,225 9815 a97.50 0EEX 53 BaMPU 420,300 1.825.916 4.34 4.34 -0.04%;
15 HMPRO 41658800  23EV3.835 A .20 114 B0 MEGA BE.300 1.510,600 27.06 27.00 0.2d
6 LCPF 1287300 28623210 2224 Z22.00 1074 61 BEM 333,100 1770205 5.3 5.30 027
17 SCB 241,300 25,530,800 TMS.24 17.50 063+ 62 EA GG, 300 1,707,452 2.43 2.52 =127
' PTT 863,400 27,163,750 3125 .00 08Ls B3 WG 12,700 1,694,424 208 208 0245
13 CPAXT 15325800 26,634,640 2013 20.20 -0.32x B4 TVO T2.200 1652320 2283 2280 037
20 0Osp 1563700 25956500 1660 16,60 oo B5 BCPG 232,300 1.594.620 B.85 5.85 -0.055
21 BH 17500 24735600 14423 1d4.50 -013 BB GLOBAL 272,200 1.555.475 5.1 5.75 -0.62%;
22 KTC g3d.200  ZZ26TZ.EZ73 2718 Z6.75 160 67 PSL 224,700 1,463,565 6.62 5.60 037
23 TTB 17,513,500 21,683,016 1.55 187 073 65 AEONTS 14,300 14582625 3351 33.50 0.0
24 wHA 5,312,500 21,308,164 341 .40 0.21% 63 CHG G5i3,300 1,477,463 165 161 2,500
25 KCE 841,300 17,863,200 2123 2120 015 70 PLAMNE 264,600 1,346,630 503 510 -0.21
26 KTE TrE.200 0 16653240 2140 21.30 047 71 Al 0,600 1343522 4.33 4.35 -1.24%
27 LH 3,793,800 14355326 378 374 1014 72 BCH 100,000 1334990 13.35 13.30 0,38
28 SawWaD TE0,500 14,231,700 1879 18.80 -00dx 73 BGRIM 10,300 1240340 125 .20 Q.45
23 BTS 3301600 13582082 356 350 166 74 SAPFE 3d.400 1.178.350 3427 34.50 -0.66%
30 AMATA g7, o0 13106,060  15.05 15.00 035 75 TLU 111,300 163,760 10,40 10.40 Q.00
i PTTGC 533,700 12,712,970 2156 2150 0.z2v+ 76 JAS 23,600 1,754,746 140 1.40 015
32 CCET 1,930,300 12,135,150 E.10 E.10 -005- 77 CKP 430,700 1,118,105 2.60 262 -0.92%
33 CBG 135.300 1084150 5530 5d.50 256 T8 TASCO 7700 1113180 1444 14.40 0.2e%
34 SPaLl B55.500 10,060,670 1535 15,30 0316 v DOHOME 313,600 105,422 352 3.44 247
i 0OR g=20,300 3862800 1202 12.00 nir< 80 SISE 71,000 1037430  15.46 15.30 1.0
36 SCGR 43,100 3,370,200 1725 16.30 203 &1 MBK Gz, 300 1054840 1677 16.70 0.4z
T TaP 244,300 7184075 2935 29,00 1200 82 BEC 442,300 1,045,334 2.36 2.34 1.04%
35 MTC 120,700 £.5934,100 3571 3875 -0« 83 oH Td0,200 1,018,216 138 1.37 0471
33 CRC 315,400 B.357.170 13497 13,90 033 &84 5TA &1.100 101,760 1251 12.50 010
40  TIODLOR 365,600 B.251100 1710 1720 -053 585 ERW 430,100 333,570 232 2.32 017
41 CEMNTEL 211,700 5824050 2751 ZE.50 3814 85 THCOM 123,200 387,760 8.02 5.00 .2z
42 SRl 3,554,300 2.M2.325 143 143 -0.26% &7 ITC 2,700 302,330 1242 12.40 01w
45 KKP 33,400 4,735,600 4525 45,00 051 85 A4V 530,500 300,303 130 123 1.09:
d4d  AWE 2,2:33,600 4,545,565 203 202 05+ 83 ICH T.400 817,120 1042 10.40 022w
45 M 277,800 4,440,340  20.39 20.40 -0.06% 90 TCAP 16,700 T85.075 47.01 46.75 Q.56
Source: SET
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Short Sell (1)

U % Price U % Price

AT AR Avg Last change AT YARTATT Avg Last change

wuHaTe uvatn Price Price Hom avg auHaTe uyatn Price Price Hom avg

wanvIn i) [um) [Bx) (Brl price uwanvINL i) [um) [Bx) (Brl price

M OEPG 272,300 73434 2.88 2.84 131 136 MALEE .200 40,330 6.03 6.20 -2.80

32 BLA 45,600 T 0T0 BRI 16.60 nov< 137 SUSCO 15,800 40,445 256 2.54 079

35 BTG 42,000 Ta1800 1730 17.50 2234 138 TTCL 33,300 £3.838 0.75 0.74 1065

3 TTA 170,300 734,533 4.30 4.26 030 133 BABAM 2,258 24571 1088 10.580 0. 76

35 MAJOR 82,500 721,535 875 8.75 -0.0dx 140 ASMLO 1,161 24,083 2075 20.20 272w

96 COCOCO 34,600 556,500 T.26 T.40 1920 W1 Bay 1,100 23,930 2181 2170 0.505

37 BPF 34,100 655,705 .00 .00 noos W2 SPRC 200 4,180 5.23 5.05 347

98 GUMNELL 395,200 635,140 160 160 0% 143 BAFS 200 1620 8.10 8.05 0.E2

I\ PTG 101,300 G36.250 6.25 B.25 noos  1dd BSRC 300 1,344 4.45 4.45 Q.00

00 IRPC 55,300 G3d.452 0.54 0.54 oo W5 5 2,000 1.000 0.50 0.51 =196

1 CE a0,600 G03.650  12.03 1.80 1394 16 JAPANI000T 24 215 2160 21.60 0,005
0z S0 73,400 596,650 313 8.00 161
03 AURA 359,100 534930 1522 15.10 Q.78
04 TTw 55,200 515,070 8.85 8.85 Q.00
05 EGCO 4,300 461600 10735 106850 Q.80
06 PR3 16,500 416,640 2450 24.50 122%
07 BCP 13.000 402975 31.00 30.50 163
08 WHALP 111,000 363,082 327 326 0. 3d
03 SABMA 22,500 3dd 560 1513 15.10 017
0 TOA 27,700 335,480 121 12.00 Q.93
m STRI 53,600 322624 3.86 3.88 -0.54;
2 TEM 44800 £63.540 6.02 5.95 1237
3 JTS .000 260500 371 3700 0,58
T4 PRM F7.a00 234,355 5.25 6.20 0,800
15 PSH 51,600 224,712 4.35 4.3z 081
16 STECOM 32,100 193,275 6.02 5.30 205
7 THAMI 12,400 176,255 157 156 Q.52
8 THG 20,000 172,000 8.60 5.60 Q.00
13 MOSH 3.000 125,250 4175 4200 =060
120 GFPT 12,300 15,460 5.35 5.30 .57
121 TOM .00 12,570 1542 15.40 0135
122 TRIFL 130,700 12402 0.56 0.85 118
123 5GC 126,400 107,440 0.85 0.84 119
124 CATLOM 29,643 104,345 352 3.50 057
125 SCCC Fon 03550 1733 WS50 167
126 TDE= 14,000 103,523 .33 .38 0200
127 ORI 45,700 3,293 132 183 151
128 LAMMA 5,400 88,020 1630 16.30 Q.00
123 RATCH 3,400 85.850 2525 25.25 Q.00
130 TIPH 3,600 BEB.240 1540 18.40 Q.00
131 STGT 10,000 E2.500 B.25 6.20 0814
132 SAT 4,300 BO.760 12,40 12.30 Q.81
133 LVMHOT 4,343 55.353 .31 11.30 Q.08
134 REBF 12,000 45,555 3.580 378 0.4
135 UMIG 14,500 44,480 3.07 3.04 091

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 643,000 100,980,600 157.00 157.00 0.00
CPALL-F 687,100 31,463,575 46.00 46.25 (0.54)
SCB-F 189,000 22,302,000 118.00 117.50 0.43
BDMS-F 361,700 7,631,870 21.10 21.10 0.00
BBL-F 3,500 505,750 144.50 143.50 0.70
PTTEP-F 200 22,000 110.00 110.50 (0.45)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
QQQM19 6,870,000 102,939,678 14.98 15.00 (0.13) 2.00
TTB 5,305,500 9,921,285 1.87 1.87 0.00 1.00
IVL 302,300 6,378,530 21.10 21.10 0.00 1.00
TISCO 60,000 5,820,000 97.00 97.50 (0.51) 1.00
BSET100 488,029 3,952,547 8.10 8.11 (0.12) 1.00
SCC 18,000 3,231,000 179.50 179.50 0.00 1.00
MWG19 346,000 3,007,432 8.69 8.75 (0.69) 1.00
VCB19 389,000 3,005,803 7.73 7.90 (2.15) 1.00
Source: SET
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Warrant Table (1)

As of 16/7/25
In?(t)rli't(i'r;e Exercise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * . . Premium ! . . . - .
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24CS-W1 Out 3.000 1:1.0000 135.6% 28/01/2027 1.35 0.18 45.8% 0.03 481.6% 750 83.7% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 368.9% 28/01/2028 1.35 0.33 45.8% 0.02 n.m. 4.09 100.3% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 88.2% 08/08/2026 1.87 0.02 412% 0.02 1.4% 93.50 412% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 11.8% 13/05/2027 1.87 0.09 41.2% 024  -625% 2078 214% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 219.2% 16/05/2027 0.31 0.21 89.4% 006 2284% 181 195.8% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 45.7% 22/05/2028 6.50 0.47 3.9% 0.00 nm. 1383 26.1% 22 May, 22 Nov (1ston 22 Nov 2025)
B52-W4 Out 0.500 1:1.0000 112.0% 14/01/2026 0.25 0.03 92.0% 001  169.3% 833 137.7% 14 Jan 2026
BC-W3 Out 1.500 1:1.0000 74.5% 27/02/2026 0.94 0.14 30.9% 0.00 n.m. 6.71 104.0% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-w4 Out 2.500 1:1.0000 174.5% 29/02/2028 0.94 0.08 30.9% 0.00 n.m. 11.75 62.6% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 975.2% 31/05/2026 7.10 1.34 59.0% 0.00 n.m. 530 195.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 205.9% 31/03/2026 0.17 0.02 85.4% 000 3457% 850 132.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRR-W2 Out 13.000 1:1.0000 215.4% 13/02/2026 4.16 0.12 8.3% 0.00 nm. 3467 1012% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 221.0% 01/09/2026 157 0.04 7.0% 0.00 nm. 3925 73.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BRI-W1 Out 3.000 1:1.0000 169.7% 16/06/2028 152 1.10 42.3% 0.12 788.6% 138 178.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BTC-w7 Out 1.099 1:1.1840 233.4% 12/07/2026 0.36 0.12 38.5% 0.00 n.m. 355 159.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 311.3% 21/11/2026 3.50 0.01 25.8% 0.00 nm. 36260 50.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 289.8% 002  -56.9% 400 169.1% 15Dec 23, 14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W6 Out 0.700 1:1.0000 294.4% 14/08/2025 0.18 0.01 64.4% 0.00 nm. 18.00 338.8% 13 Aug 2024, 13 Nov 2024, 13 Feb 2025, 13 May 2025, 13 Aug 2025
BWG-W7 Out 0.450 1:1.0000 166.7% 28/05/2027 0.18 0.03 64.4% 0.02 84.0% 6.00  82.8% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2140 1:1.0000 66.9% 12/05/2026 1.30 0.03 7.6% 0.00 nm. 4333 471% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 127.5% 31/05/2026 0.51 0.16 27.9% 0.00 n.m. 3.19 139.3% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 28.3% 06/06/2027 0.60 0.27 49.7% 0.18 52.4% 222 89.7% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 532.2% 08/12/2025 139 0.03 81.0% 0.00 nm. 4758 1522% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2500 1:1.0000 102.2% 14/05/2027 1.39 0.31 81.0% 0.30 3.9% 448  828% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-w4 Out 1.150 1:0.2000 2300.0% 09/06/2026 0.05 0.01 224.1% 0.00 404.6% 1.00 586.5% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1700.0% 06/07/2028 0.03 0.04 304.0% 0.03 40.6% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
COMAN-W1 Out 3.000 1:1.0000 432.8% 24/06/2027 0.58 0.09 304.0% 0.36 -74.9% 644 113.7% 24 Jun 2026, 24 Jun 2027
CIG-W9 Out 0.500 1:1.0000 1633.3% 09/05/2028 0.03 0.02 42.9% 0.00 n.m. 150 197.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
CV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 002  227.6% 0.01 59.8% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 37.5% 17/03/2027 0.24 0.03 45.1% 0.03 -3.7% 8.00 44.7% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
EA-W1 Out 4.000 1:1.0000 99.2% 13/02/2028 252 1.02 46.4% 034 198.3% 247  97.3% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W5 Out 5.000 1:2.3361 260.0% 30/07/2025 1.39 0.01 280.8% 0.01 86.0% 324.71 304.6% 30 Nov 2024, 30 Mar 2025, 29 Jul 2025
EMC-W7 Out 0.130 1:1.0000 300.0% 16/06/2027 0.04 0.03 0.0% na n.m. 1.33  250.8% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
GLOCON-W6 Out 0.250 1:1.0000 142.1% 27/05/2029 0.19 0.21 91.2% 008 178.3% 0.90 na 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
GLORY-W1 Out 1.000 1:1.0000 45.7% 16/11/2027 0.81 0.18 85.2% 024  -244% 450 659% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 1.504 1:0.2659 63.9% 05/02/2027 147 0.11 88.6% 0.10 13.8% 283 99.1% Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 57.7% 30/06/2026 3.90 0.15 0.0% na nm. 26.00 586% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
ITEL-W5 Out 2.000 1:1.0000 62.2% 27/06/2026 1.27 0.06 38.8% 0.03 101.4% 2117  49.0% 30 Dec 2025, 26 Jun 2026
ITEL-W6 Out 3.000 1:1.0000 142.5% 27/06/2028 1.27 0.08 38.8% 0.05 51.8% 15.88 44.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 145.7% 10/10/2031 1.40 0.44 22.6% 0.04 943.6% 3.18  68.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JMART-W5 Out 61.916 1:1.1306 742.5% 26/07/2025 7.35 0.01 56.0% 0.00 nm. 830.97 446.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JSP-W2 Out 4.000 1:1.0000 148.1% 08/12/2025 1.62 0.02 12.9% 0.00 nm. 81.00 88.0% 8 Dec 2025
J-w3 Out 9.000 1:1.0000 944.8% 05/06/2026 0.87 0.09 71.4% 0.00 n.m. 967 160.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-W4 Out 3.100 1:1.0000 286.2% 01/08/2026 0.87 0.26 71.4% 0.02 n.m. 3.35 162.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 191.6% 31/07/2026 0.64 0.13 31.5% 0.00 n.m. 562 121.9% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 471% 17/03/2026 48.00 0.61 22.2% 0.03 nm. 7869 37.6% 17 Mar 2026
KUN-W2 Out 2115 1:1.0400 123.7% 16/08/2025 0.95 0.01 48.5% 0.00 nm. 9880 160.1% 17 Feb 2024, 17 Aug 2024, 17 Feb 2025, 17 Aug 2025
KUN-W3 Out 1.250 1:1.0400 35.6% 23/03/2027 0.95 0.04 48.5% 0.14  -718% 2470 254% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 154.0% 25/06/2026 1.24 0.15 51.9% 0.01 n.m. 827 101.1% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MGI-W1 In 10.000 1:1.0000 19.2% 21/08/2026 10.00 1.92 34.7% 0.98 95.9% 521 68.1% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 1200.0% 26/11/2025 0.02 0.01 526.6% 0.01 -10.2% 200 521.3% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 35.0% 15/05/2026 4.20 0.17 15.4% 0.00 nm. 2471  427% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2320 1:1.0000 39.4% 18/05/2027 175 0.12 13.1% 0.00 nm. 1458 502% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 121.7% 18/05/2028 1.89 0.19 41.1% 0.10 82.8% 995 51.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 126.3% 15/12/2025 1.33 0.01 18.3% 0.00 n.m. 133.00 73.7% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1230.0% 17/12/2026 0.10 0.03 86.1% 0.00 n.m. 3.33 208.1% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 4.3% 11/03/2027 1.87 0.95 46.1% 0.90 5.1% 1.97 57.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PPPM-W6 In 0.220 1:1.0000 8.9% 19/08/2026 0.45 0.27 46.6% 0.20 32.0% 167 142.3% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.680 1:1.0684 -1.8% 17/11/2025 7.15 250 17.1% 253 -1.1% 3.06 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.844 1:1.0323 -0.8% 17/05/2027 7.15 232 17.1% 1.88 23.1% 3.18  38.7% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.953 1:1.0094 5.3% 15/11/2027 7.15 2.60 17.1% 1.66 57.1% 278 52.0% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 14.9% 14/10/2026 1.21 0.39 58.7% 0.33 19.0% 3.10 76.5% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 52.9% 14/05/2026 0.68 0.04 37.7% 001 2045% 17.00 57.9% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 78.0% 13/05/2028 118 0.10 52.1% 0.18  -451% 1180 38.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W2 Out 1.893 1:1.0566 387.8% 11/11/2025 0.39 0.01 41.4% 0.00 nm. 4121 157.9% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 51.3% 29/04/2027 0.39 0.09 41.4% 0.05 76.0% 433  614% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 163.2% 30/08/2025 0.59 0.01 47 4% 0.00 nm. 7635 161.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 157.6% 05/02/2027 0.59 0.02 47.4% 0.01 111.4% 29.50 57.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 177.1% 15/01/2026 0.24 0.13 175.4% 001 8857% 369 297.6% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 70.1% 15/01/2027 5.35 1.10 36.4% 023 374.1% 486 785% 31 Jul 2025, 15 Jan 2027
SAWAD-W2 Out 79.262 1:1.2610 322.2% 30/08/2025 18.80 0.15 46.9% 0.00 nm. 15805 187.4% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCN-W2 Out 5.000 1:1.0000 1040.9% 14/01/2026 0.44 0.02 31.6% 0.00 nm. 2200 188.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 245.9% 21/01/2026 2.90 0.03 26.8% 0.00 nm. 96.67 90.3% 20 Jan 2026
SGC-W1 Out 1.300 1:1.0000 57.1% 13/09/2025 0.84 0.02 46.9% 0.00 nm. 4200 909% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 120.2% 12/09/2027 0.84 0.25 46.9% 007  2825% 336 92.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 533.3% 01/06/2026 0.21 0.03 69.5% 0.00 n.m. 7.00 160.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 273.3% 27/07/2027 0.15 0.06 77.3% 0.02 236.8% 250 133.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TCC-W5 Out 0.500 1:1.0000 134.5% 24/05/2028 0.29 0.18 53.6% 0.03 496.5% 161 191.0% Last business day of Jul
TEAMG-W1 Out 14.902 1:1.0070 437.5% 22/06/2026 2.80 0.15 24.1% 0.00 n.m. 18.80 115.8% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 0.0% 15/05/2027 4.48 0.68 29.8% 0.69 -14% 659 293% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 220.0% 06/01/2026 0.05 0.01 236.6% 001  -31.3% 500 196.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 128.7% 15/01/2027 1.36 0.11 46.0% 0.04 1674% 1236 61.7% 15 Jan 2027
TNITY-W2 Out 5.000 1:1.0000 99.2% 08/06/2027 266 0.30 23.9% 0.01 nm. 887  592% Lastbusiness day of Jun, Dec (1ston 30 Jun 2025)
TRITN-W7 Out 0.100 1:1.0000 175.0% 19/10/2025 0.04 0.01 353.0% 002  -44.8% 4.00 247.8% 19 Oct 2025
TSR-W2 Out 2727 1:1.1000 1268.2% 30/10/2025 0.20 0.01 2422% 0.01 96.3% 22.00 268.9% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TVDH-W5 Out 0.500 1:1.0000 562.5% 15/06/2028 0.08 003  156.7% 004  -314% 267 123.7% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2025)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 0.0% na n.m. 300 178.9% 25 Jul 2025, 25 Jul 2026
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Warrant Table (Il)

Strike -
In/Out The
Money *

As of 16/7/25

Exercise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise

Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

TWZ-W9 0.200 1:1.0000 600.0% 25/07/2029 0.0% nm. . 99.8% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 364.5% 23/05/2027 2.08 0.03 16.2% 0.00 nm. 8562 562% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VGI-W4 In 1.493 1:1.0045 -5.7% 03/09/2025 208 047 16.2% 0.56 -16.0% 445 na 3 Sep 2025

VIBHA-W4 Out 3.000 1:1.0000 106.2% 19/07/2025 1.46 0.01 19.2% 0.00 nm. 146.00 437.9% Lastbusiness dayof Sep (1ston 30 Sep 2022)
VIH-W1 Out 8.000 1:1.0000 13.5% 30/06/2026 7.55 0.57 14.4% 020 190.9% 1325 285% Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 284.0% 24/10/2025 0.04 0.01 453.7% 0.02 -49.6% 416 313.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 425.0% 17/06/2027 0.04 0.01 453.7% 0.04 -72.5% 400 1205% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3914 1:1.0220 338.2% 06/05/2026 0.90 0.03 14.0% 0.00 nm. 3066 1055% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.431 1:1.0481 885.9% 05/01/2027 0.15 0.05 139.8% 0.03 82.5% 3.14 1721% 4 Jan 2027

XBIO-W7 Out 0.954 1:1.0481 555.1% 23/12/2027 0.15 0.03 139.8% 0.05 -42.1% 524 109.9% 22 Dec 2027

ZIGA-W2 Out 4.250 1:1.0000 221.3% 31/03/2027 1.36 0.12 71.8% 0.09 34.1% 1133 78.8% 31 Mar 2027

Sources: Companies data, Thanachart

Note:

** Allin Premium #a #a afluaaolviinasnu waowiu Arls/anavu i udia ER) fusI A

a1 @1 All in Premium #1eiflu audien winads Discount Aa afimsudasanwang Warrant uantnasvuanassiontlsanmsulasanin ladasiumamu Warrant uaa
a1 @1 All in Premium #laiflu wae winade Premium Aa lafinsudasaniwansg Warrant udatnasvuanamevuannmsulasaaiw ifladasunamu Warrant ua

*Strike - In/Out Money (flunisauaiann wanduas Warrant 'l i doa aaoiflu In Money uaaein laudasanwans Warrant ausas azlantlsannisudasaniw bisausamu Warrant wunselléju warrant snws.
donawaudaaiily Out Money uaaoin awlasanwansd Warrant 3ausas azanavuainasudasaniw Lisuseaiu Warrant wunseilavu Warrant anws

* Strike Price w3a Exercise Price #ia a1l davs way
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THURSDAY, 17 JULY, 2025

JULY 2025

Mon Tue Wed Thu Fri
14 15 16 17 18
New listing: Warrant New listing: DW New listing: DW New listing: DW Last trading:
IMH-W1 106.8 m units, BABA41C2511A AOT13P2512A AMATA19C2512A BWG-W6
Exercise 1:1 @6.00, 1Y CATHAY41C2511A KBANK13P2512A AWC13C2512A
First exercise: 30-Sep-2025 | CCET19C2512A KKP13C2512A BAM13C2512A
Last exercise: 30-Jun-2026 | DELTA41P2512A SCC19C2512A HS106C2509C
GEELY41C2511A SET5013P2509J HSI06P2509E
New listing: DW GLOBAL41C2612T VGI19C2512A MINT13C2512B
AMATA01C2512A GULF41P2512A OSP19C2512A
AWCO01C2512A JD41C2511A New Share Trading SET5013C2509L
BABA28C2510A M13C2512A ECF 999.5 m shares WHA19C2512A
BABA28P2511A PTTEP41C2512A (Right offering 1:20 @0.20)
BBL13C2512A PTTGC19C2512A Delisted:
BEM19C2512A SCC41C2612T XD: DV8-W2
CENTEL19C2512A SCGP19C2512A TAIWANAI13@0.000000
CPNO01C2601A
DELTA13P2510A New Share Trading Par Change:
GLOBAL01C2512A CPANEL 10 shares TLHPF Par @9.690
GULF01C2512A (CPANEL-W1 1:1 @5.00) (From Par @9.90)
HSI28C2509D
HSI128P2510B
JAS19C2512A
MEITUA28C2511A
MINTO1C2601A
MTCO01C2512A
OR01C2601A
SCGP13C2512A
SET5013P2509I
XIAOMI28C2511A
New Share Trading
KC 24.7 m shares
(Advance Opportunities
Fund 1 exercises its
convertible debentures
1:27,777.778 @0.036)
BTS 19,352 shares
(BTS-W8 1:1.036 @14.387)
Events: Events: Events: Events: Events:
US—aafisiaeuziaa (CPI) US-EIA petroleum report US—ahwnuuasuaidganig US—faznisiuasiotiu
Wiaud.e. US—autisnae{nda (PPI) Teusadlen wazNsaUIANA Y

US—dafinnanisuda (Empire
State Manufacturing
Index) fiaun.m.a1n
wafleasn

\haud.e.
US-nsHlnn1naasnnssy
whaud.e.
US—-s1aviuasdnnsiasegaa
132 Beige Book a1n
fUIAITNRIANTF (1WA)
(«h¥ud 17 n.a.)

US-tanrl&niiiaud.a.

US—s1ainaintagsan
svaantfaud.q.

US—-aufinsndatfaun.a.a1n
waflaaacile

US-afianfurinvadvnia
gIsfaLfiaun.a.

US—sufinaaviatardadau
N.A.NFUIANEKFITILIY
w6 (NAHB)

\iaud.e.
Us-sfimnndaiugusiag
dusiuidiaun.a.ann
umInendafidunuy
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JULY 2025

Mon Tue Wed Thu Fri
21 22 23 24 25
XD: XD: XD: XD: XD:
FPTVN19@0.000000 INETREIT@0.066700 CNO01@0.000000 MWG19@0.000000 BLAND@0.010000
TAIWAN19@0.000000 PFIZER19@0.000000
XR: TMW@3.610000
Delisted: TPL 1.2:1@0.700000
VIBHA-W4 XR:
XW: FSX 2:9@1.600000
TPL 1.75:1@Free
Events: Events: Events: Events: Events:
US—dufiziniasegiatdiay US—aufinisudaiéiaun.a.ann| US-EIA petroleum report US-dhuwuguasusidgnnig
di.er.ann Conference FUNAITARIRNIF1 (tWR) Funadlenv
Board fru3AUaUG
28 29 30 31 1 Aug
XD: Delisted: XD: XD:
VGI@0.013000 ECF-W5 SINGTEL80@0.000000 EPG@0.080000
Delisted: XR:
Holiday JMART-W5 NRF 15:1@1.000000
XW:
NRF 1:5@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgéinig
Feusadle

AUGUST 2025

Mon Tue Wed Thu Fri
4 5 6 7 8
XD: XD: XR: XD:
KYE@17.800000 ROCTEC@0.016500 TPL 0.9:1@0.700000 PTL@0.200000
SIA19@0.000000
XW:
TPL 1.75:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidgéinig
T unadde
11 12 13 14 15
Delisted: XD:
i i BWG-W6 LLY80@0.000000
Holiday Holiday UOB19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusidgéinig
Tenunaddad
18 19 20 21 22
Delisted: XR: XD: XW:
KUN-W2 FVC 1:4.531596757@0.50 MSFT01@0.000000 TVDH 1.15:1@0.010000
MSFT06@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgéinig
T unadded
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AUGUST 2025

Mon Tue Wed Thu Fri
25 26 27 28 29
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded

SEPTEMBER 2025

Mon Tue Wed Thu Fri
1 2 3 4 5
Delisted: XR:
ROCTEC-W3 AJA 20:1@0.110000
SAWAD-W2
XW:
AJA 1:5@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenusadden
8 9 10 1 12
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidgénig
Feusadle
15 16 17 18 19
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausiagnnig
Tenunadden
22 23 24 25 26
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden
29 30 1 Oct 2 Oct 3 Oct
XD:
HONDA19@0.000000
MITSU19@0.000000
MUFG19@0.000000
NINTENDO19@0.000000
SMFG19@0.000000
TOYOTA80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duwuguausiagnnig
Tenunadden
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

'
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PNEWAA; THININNT INeTHTa $ia (wow) (TTB) uuisniifanuifisadassussnnannsngsuma $1ia @wou) (TNS) lag TTB udfionn aua:

2

99.97 lu TNS d9tiu mIdavhunitensivarannindasnan JadaulaawFaniadanudaudinnadszlond (conflicts of interest)

RUNLLAG:* “mwmnmwaﬁuwm 00 (W) (TNS) 1w Joint Lead Underwriter TAALILS®Y 151 UTSLawm Inifia lada@ing $1na (Wwww) Euroasia
Total Logistics Pcl (ETL) Faiu MsarhunTensiuesmsnningainan '«Nmfaumu"lﬂmul,awiaummwu,mmawaﬂsvir_l‘nu (conflicts of interest) WnaINY
AIANITUAE Lam‘lwuaaa"n‘mumnmanaum@au'l,aawu

M&l’]ﬂm@ i “mwwanmwm IUTIA mrm (UKB1TH) (TNS) Lﬂuw'«mmimimmmmﬂ "‘ﬁuﬂ maausa:m ﬁiﬁ’m@‘l ﬂasﬂanﬁu 7a]"lﬂ@’l (W) (SAWAD) ﬂid“fl 2/2568
°15@’I‘Y] 1-4 ﬂi‘iJﬂ’m%ﬂvLﬂﬂa%ﬂ W.@. 2570, 2571, 2573, 2575 @\3%% mi'«mmumLﬂﬁmmawaﬂwiwmmma ﬁNa’]ﬁ]&lﬁ’JuVL@ﬁ’JuLﬁ&Mia&lﬂ’J’m‘H@]LLﬂdﬂ’N
Naﬂiiﬂ‘ﬂu (conflicts of interest)”
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