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FWuunsiiulh 197 KKP 19l SCC, WHA, BBL & PTTGC

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla a1asdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
scc Jul 17 SURY tSowLiavindnls? 183 uay 187 Will upate tmaa175 & 161/
WHA Jul 17 SURNT 3.32 1§outerhmlsf 3.60 uaz 3.82 Will update Will update /
KKP Jul 17 A7 47.25 1Esuevii1sf s0 Will update tnaa 46 /
BBL Jul 17 SURNP 142 189uteviinlsh 145,50 uay 147 Will update ﬁmqﬂ 135 /
PTTGC  Jul 17 SUMRNT 20.7 1ieuterhlsf 21.8 uaz 22.3 Will update dmaa 19.5 (1/2)

Update ﬁ%tmzﬁﬁ

Stocks Date Comment Target Stoploss Thai
ESG
GULF Jul 15 Aofunits 1ioutarim1sh 44.5 uas 47 Will update ”’mqﬂ 37.75 /
BANPU Jul 14 fosunils (Soutariilsi 4.44 uay 4.56 Will update ”’mqﬂ 4 /
CPN Jul 11 fio 18ouerinilsh 52.75 Will update mae 47 (1/2) /
CPALL Jul 8 fio 1iouravirn1sf 47.50 uay 48.5 Will update ﬁmq(ﬂ 43 /
JMART  Jul 8 flo Baudisrnmnlsh 7.8 uaz 8.2 Will update e 6.5 /
CPAXT  Jul7 flo wasuterimly idsuderimlsdni 21.0 Will upate dwae 17.5 /
AOT Jul 4 fia wasuusvinmls Will upate iﬁm}(ﬂ 29.50 /
SCGP Jul 3 fio 1iouriarirmlsf 20.2 Will update Will update /
AMATA  Jul 3 flo Bautisvinmnlsh 15.9 uaz 16.9 Will update tianga 13.5 /
PLANB  Jul 3 fio 1iouarim s 5.5 Will update iilanga 4.82 /
BCPG Jul 2 fio nasudsvinils Will update tﬁfl@mq@ 5.7 /
KCE Jul 2 o nassuuiy v lsf 22.4 Will update Will update /
BH Jul 1 fio wasudarihmls idsuderimlsdni 149 Will update Will update -
VL Jun27  fie maasuuie touerimlsn 22 Will update dmae 19 /
GPSC Jun27  fie tisuevinlsh 33.50 Will update ﬁmq(ﬂ 28.5 /
OR Jun26  fia nasutavinmls Will update tmaa 10 /
scc Jun25  fio Suriia tiautevininlsh 183 waz 187 Will upate maa175 & 161/
VGI Jun24 Ao maautiavinils sudsrininlsind 2.24 Will update ﬁmq(ﬂ 1.86 /
CENTEL Jun24  fa wassuiiuuasutaviimlsluudn ioutiavindnlsdndi 30.5 Wil upate iwan 25.58232  /
CCET Jun23  fa wasuuin dsuderiilan 6.55 uaz 7.3 Will upate dmqa 5.4 & 4.7 -
BGRIM  Jun19  fia nassuuAu isutisrinrlsfi 12.2 Will update dwgato.cduiy
HANA Jun 19 Ba nassuunuazutisvinnlsluds ieudevinmlstndiz2.s0 il update dwae 19 &17.2 /
PTTEP  Jun17  fia nassuLiAY uaz Stoploss luus Will update t1aa 105 /
PTTGC  May 13 fio SUMiiad 20.7 iouriavininlsd 21.8 uas 22.3 Will update tnaa 19.5 (1/2)
BBL Apr25  fo SULRNT 142 1iautevindnls 145.50 uas 147 Will update tnaa 135 /
DELTA  Apr23  fia waoshuiin 1isuderirilsi 118.5 uaz 126 Will update tilangatos(1/2)
WHA Apri17  fe SUMNT 3.32 tsutevindnls? 3.60 uaz 3.82 Will update Will update /
TOP Apr 11 fe wassuinuazutisvinilsluudn 1dsudisrininlsdniiz0.50 Will update Tnga 24.4 /
CPF Feb 17 e wassuruuasutavinmlsluuds ouavimlsend 23.3 28 ﬁagon'jwfu Will update /
TRUE Jan 27 fie maasuuie touerimlsn 12 Will update %R 106 & 9.8 -
KTB Dec 17  fio nassuiRuuazutsvmlsluuds §outerimlsani 22.6 25.75 w3 27.75 ﬁmq(ﬂ 21 & 19.7 !
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Update #isuzit (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
SCB Aug29  fe naosuuiw ussuterihmlsluuds entierininlsend 122 Will update Will update /
KBANK  Aug 15 i wassLuiw tiautievininlsd 161 uas 163 175 %%agaﬂ'j'nfu dilamgaiss.simin
ADVANC May 16  fia nassuind wnit 1iaudsrimlssnd 203 341 ﬁagqﬂ'jwﬁ?u e 267 /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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99.97 1 TNS @311 mIsaruniesziaasnannindainan SadamldsiuFuniolnnudandinanadselomt (conflicts of interest)

AUUAA* “USENRANNINGTUIG 100 (@now) (TNS) 1w Joint Lead Underwriter TARLUSHM 1S1n gIﬁLaL“‘fm Iniiia la3a@nd $1na (o) Euroasia
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