The Derivatives Story R e s

Thanachart Securities
13 August 2025

“Trading” S50U25 lunsay 804 — 829 9a...“%a” Block BCH

SET50 Index Futures Sep-25 (S50U25) Log

|
s o é a o a o
""ﬂm afdANn ANNMRASYNE, CFA
a £ '3 o
750.00 ADBUN ﬁiiN‘lJ'lE\‘]

700.00

SET50 Futures

650.00

Slow Stochastic

N T N fryan S50U25
. setadiannn 811.30

o whuananmnaia 804 - 829

2 hz iz ke Rar be lar ln iz Tore Toia o Day NAAVIANK -
TUANADEY 29 n.g. 25

Nuuammmuu SET wWnaainagiwinilauul EMA2007% mnwwmmvlaﬂmm NANINO Y 817.04
Lamnaummm’s mwmma +106 8L.. uamm@wnmmwaﬂsumumaiwﬂ nand Premium/Discount -0.7%

YN N, SJIE]ﬂ’]ﬁﬂ(ﬂ(ﬂE]ﬂL‘]JEII‘l«Lﬂ’]‘J‘]J‘i“’“MJ’J%% Selective ﬂﬂ&l%%ﬂ’]vl,‘i@‘lLLﬂ“‘ Laggard

BLOCK TRADE
M BCHU25
dyan BCHU25
1) “Trading” S50U25 Tunsay 804 - 829 s50U25 dussvviilsnainasauuw el 143
@1 829 uviaiia Spinning Top NIﬂﬂ’]ﬁWﬂ(ﬂ’mi’mﬁ’luim 28%...6NT& Short HasnEnIsInada 1'5
-12,291 &QyaN...“Trading” Twnsay 804 — 829 9@ mmyzywmsaulwma"lﬂnau 9
I Hanauunwinang 1%
5 .. - . INAAIATI 13.9
2) “4a” Block BCH...Defensive in1ls1dula weaiiiu Defensive play nrin'ls B
idulaudunssgalungulsanenng mam'ls 2025 1AuTadn 335 au. +21% y-y ~ Wmey 29n.8.25
mmmuaam"hmu‘[ﬂamaLummaﬂ 13.3% dallluga90 2025-26 Augu 19 un VIWIUSYYIUUN (FYY1) 100.00
MIAUFYY (W1) 1,000.00
x . . wandszniea 1 Block (U1N) 171,500
BCH an31w2aun1 Higher-Low @ 14.70 / 15.00...Leverage 8.3x
o« Leverage (x) 8.34
Bangkok Chain Hospital PCL (BCH) Log
wiauiigy BCH BCHU25
18.00 =
W RN W/Block 1,430,000 171,500
00 NaRaUUNwiauwaantis
1e00 14.00 2.1% 17.5%
= 14.10 -1.4% A1.7%
14.20 -0.7% -5.8%
13.00
14.30 0.0% 0.0%
e 14.40 0.7% 5.8%
_ jtoo0t 14.50 1.4% 11.7%
0, 0,
o St P, o 14.60 2.1% 17.5%
VNS AN N \/ \f/ a 15.00 4.9% 40.8%
> N\ fasiadhy Derivatives: 02-779-9000
/ /0

Mo, _ M ez s s, s laj1 lsi2, Tlera  Trn Day
T'IU\T]T&Q']J'U'HQ@W'] ﬂﬂuiﬂﬂ“ﬁn“ﬂiwﬂﬁu’ﬂ'}@l inﬂﬂ (1‘“']'15“ 1@ﬂ’\]ﬂﬂ']’ﬂuuuwuﬁ']u"ﬂa\1LLVIﬂ\ﬂJauﬁw@ﬂﬂﬂ"ﬂ‘l@iu“'}LLﬁwWQ'}iN'}LLR?’]'}“’H’HﬂDQ ﬂﬂu“?ﬂﬂﬂiwﬁﬂﬂ lwarl‘“uiﬂ'\ilwULLW?’I]@NﬂLLﬂ“naﬂﬂuLLay‘l’ﬂlﬂu’ﬂa“aﬂi»ﬂaurﬂi

doawlidoromanning uadldfsamdiwiadymulidonianonislsiunamannindudatnsla insrussanufulwenasaiuifoninmadsudaudlold windoyafildsuandouasly maidayai
K o Ay & . o 3 o o — ' va A, P
dnnpedluenasativi liimamueniauedmluving aaudas uily neveenmsunsunassmon sxdasldsuanuduoenanuiunnen



The Derivatives Story Thanachart Research

Disclaimers

nowatvidarlas vismannindouma $iia emow) Geiimnmmmsinosunadusmnemsndisd nelngidudfoiunslngludasiuion
ar 0097 MesmarLisaniduuniuguesundsdayeidfigedlduinussRinsanudiiningede mummnﬂsvaaﬂLwaluusnmwuum’uaummun
amuuaﬂmflwuauaﬂivnaummmu‘lwamwanmwa widlefnamndiniodymulidensomoniedsziunmmannindusathle noimonuua:
m'mmu‘lmanmmnuumaumnﬂauuLLﬂmLLﬁ"lm"Lm Wmmauaﬂ"lmuml.ﬂawl,l,ﬂaa"lﬂ msthdayafiunngagluenasariufl liimimuedoussauly
vindh dautlas wils wievheenimsunsunimmImow wdaslifunudusennnuisnriau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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