The Derivatives Story R e s

Thanachart Securities
21 August 2025

“3811n Long” 11N S50U25 1¢q 814 901...“%a” Block TRUE

SET50 Index Futures Sep-25 (S50U25) Log

"satia Long" \ila S50U25 Nz 814 3m
e 820 / 829...Trailing Stop 804

. a o £ i~ o A o
afdANn ANNMRASYNE, CFA
vu 539t

750.00

'i 700.00

' SET50 Futures

Slow Stochastic 100
NP /”\/ \M v hY” dyan S50U25
o setadiannn 807.70
x_wz\ﬁ/\/‘ . whuananmnaia 795 - 820
2 iz Tizo iz 7 Bz Tz lan ls2 5119 leia i 811 Day YAADIANH )
TUANADEY 29 n.g. 25
NNNDINBIA T SET NAUMITHNUWITUALAAY 1 1da% 1 228 9@ ﬁ]’lﬂLL‘N‘ﬁa%u% AT 813.39
nawﬂ‘[mmumamyama SCC PTTGC IRPC IVL #asimnaldfiunwaningsnisnaa Premium/Discount -0.7%
d9T1EUn -563 A1, WaLAan Selective nawumum’lwmmmﬂmaawnmmwmu
BLOCK TRADE
dyan TRUEU25
1) “3811/a Long” ¥1n S50U25 nzq 814 3@ S50U25 ﬂﬂﬁﬂw’uu@lamamumawn el 1.5
ma‘snmuvlwa@mmamw zgdandk Jlaniadin Higher-High...6114716 Long i S g, 12.2
+9,146 amvryﬂ...“!,ﬂﬂ Long” ¥innneq 814 whnune 820 / 829...Trailing Stop 804 naaaUUN Wi NN 61%
INAAIATI 1
2) "ifa” Block TRUE...Laggard play ‘nn’flﬂmduid Nl Laggard play 'YlLLﬂJ o
naldannsliusnisas mamluﬂmmmuwumsmLuumuﬂa@aammm A1lb] 3“““61?,“‘*' e i e 29n8.25
ustuiianasaz oy lndulaldd +5e- 48% i) 2025-26 Aug1n 14 110 VIAIRTYYIIRN (FYAN) 100.00
daMEL (W) 1,000.00
_ . waniszniaa 1 Block (L) 115,500
TRUE naua12wituy Double Bottom a1 11.70 / 12.20...Leverage 10x Leverage (x) 9.96
True Corporation PCL (TRUE) Log
wiauiigy TRUE TRUEU25
L3um1(]u/BIock 1,150,000 115,500
HaAaLWNUHauaanY
11.20 -2.6% -26.0%
11.30 -1.7% -17.3%
11.40 -0.9% -8.7%
11.50 0.0% 0.0%
— 11.60 0.9% 8.7%
11.70 1.7% 17.3%
11.80 2.6% 26.0%
12.20 6.1% 60.6%
W ) Aadary Derivatives: 02-779-9000
—

217 T3 Tai7  Tam lane [z lsime  Tera  lere  Trn [714 lar1 Day
NLIUBUUWIAN AL UIBNAINNINDTUTIN NG 1‘“']'15“ LWﬂ'ﬂ]ﬂﬂ']’ﬂuﬂuwuﬁ']u"ﬂadLLVIN\”JQNRVIWY\E‘W]VI LWTUNWLLR&WQW?N'}LLR?']']“’]L”Haﬂa Yl\iu&nﬁlﬂﬂiwﬁﬁﬂ lWal“uiﬂ'\ilf%lULLW?’I]a“ﬁLLﬂ“naﬂﬂuLLﬁyl’ﬂlﬂu’ﬂaﬂaﬂiyﬂaunqi

doawlidoromanning uadldfsamdiwiadymulidonianonislsiunamannindudatnsla insrussanufulwenasaiuifoninmadsudaudlold windoyafildsuandouasly maidayai
K o Ay & . o 3 o o — ' va A, P
dnnpedluenasativi liimamueniauedmluving aaudas uily neveenmsunsunassmon sxdasldsuanuduoenanuiunnen



The Derivatives Story Thanachart Research

Disclaimers

nuwadvidarlas vismannindmuma $iia emow) faiimnmmmsinosunadusmemsndisd nelnaidudfoiunslngludasiuios
ar 0097 MesmarLisaniduuniuguesundsiayeidfigedlduinussRinsanudiningede mummnﬂsvaaﬂLwaluusnmwuum’uaummun
amuuaﬂmflwuauaﬂsvﬂaummmu‘lwamwanmwa widlefnamndiniodymulidensomnoniedsziunammannindusathale noimonuua:
m'mmu‘lmanmmnuumaumnﬂauuLLﬂmLLﬁ"lm"Lm ‘Wlﬂ°1]ElJJaﬂvL@]i]JN’lLﬂaf_luLLﬂmvlﬂ msthdayafiunngagluenasariufl liimimuemiaussauly
vindh dautlas il wievheenimsunsunimmImow wdaslifunnuiusennnuisnriau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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