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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,248.0 -0.3% Foreign -1.9 -14.2 -80.4 PE (x) 15.3 14.3 13.4
MAI Index 2495  -0.5% Retail +1.9 +9.0  +102.6 Norm EPS growth (%) (2.2) 5.7 7.2
Turnover (Bt m) 46,884 -20.7% Institutes +0.5 +6.1 -8.1 P/BV (x) 1.3 1.3 1.2
Mkt Cap (Bt bn) 15,759 -0.3% Proprietary -0.5 -0.9 -14.2 Yield (%) 3.8 4.0 4.3
* SET data only ** Thanachart estimates
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Technical SET range: 1,237-1,262

SET l,ﬁlmé'w,m'iaéﬂwé'n (The Technical Story)
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KTB GoRy 15sluned 26.50/27.50

COM7 Faifinsnaud 25 15sluned 27.5/28.25
TRUE SotRuf 11.6 1891ansf 12.5/12.9
TradeCode: (9512v1% Trade Code)

CRC “Let Profit Run” ¥ Higher-High §w 22.6/23.3
MTC “ISua=ay’ naudInsan Volume @t 39.5/40.5
ITC “Toufin” sngudu du 15.8/16.8
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Derivatives Strategy: (9972974 The Derivatives Story)
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THANACHART’S THE EARLY BIRD THURSDAY, 28 AUGUST, 2025

Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 16.2 27.0 66.7 244 26.7 5.9 4.7 5.1 6.4
COM7 BUY 25.8 34.0 32.0 23.2 13.9 15.2 13.3 41 4.7
CPALL BUY 44.8 64.0 43.0 15.0 19.7 14.0 11.7 3.6 4.3
DELTA BUY 154.0 170.0 10.4 23.0 294 86.9 67.1 0.3 0.5
GULF BUY 47.5 56.0 17.9 20.6 21.2 26.7 22.0 2.2 2.7
HMPRO BUY 7.4 9.0 224 (6.7) 6.2 15.9 15.0 5.0 5.3
MOSHI BUY 415 55.0 325 31.8 28.4 20.0 15.5 25 3.3
MTC BUY 38.0 45.0 18.4 12.9 15.2 12.2 10.6 1.2 1.4
SAWAD BUY 25.0 25.0 0.0 (6.7) 12.7 8.8 7.8 4.6 2.6
TRUE BUY 11.8 14.0 18.6 58.4 47.9 26.0 17.6 0.6 1.7

Source: Thanachart estimates, Closing price 27-Aug-25
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Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,2480 -3.2 -03 46,884
SET50 Index 8170 -15 -02 26,161
SET100 Index 1,750.0 -42 -0.2 30,606
SETHD Index  1,131.0 -5.7 -0.5 10,614
MAI Index 2495 12 -05 703
Source: SET

SET Index vs MSCI Asia x JP
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -1.87  -14.16 -80.39
Retail +1.87 +8.96 +102.63
Institutes +0.52 +6.13 -8.07
Proprietary -0.51 -0.93 -14.18
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -58 -550  -1,956
India —  -1,953 -12,775
Indonesia -13 +761  -3,010
Korea -145 -867  -3,486
Philippines -1 -43 -676
Taiwan -64 -1,441 -6,280
Asia-6 -280 -4,092 -28,183
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 15.3 14.3 13.4
Norm EPS gw (%) (2.2) 5.7 7.2
EV/EBITDA (x) 8.5 8.0 7.5
P/BV (x) 1.3 1.3 1.2
Yield (%) 3.8 4.0 43
ROE (%) 9.0 9.1 9.4
Net D/E (x) 0.7 0.6 0.5
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Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 45,565.23 +147.16 +0.3
NASDAQ 21,590.14 +45.87 +0.2
FTSE 9,255.50 -10.30 -0.1
SHCOMP 3,800.35 -68.03 -1.8
Hang Seng 25,201.76 -323.16 -1.3
FTSSI (Sing) 4,24557 +1.86 +0.0
KOSPI 3,187.16  +7.80 +0.2
JCI (Indonesia) 7,936.18 +30.42 +0.4
MSCI Asia 195.52 -0.83 -04
MSCI Asia x JP 831.00 -3.80 -0.5
MSCI World 4,180.83  +3.57 +0.1
Major Currency Close A %A
Dollar index 98.19 -0.03 -0.0
Bt/US$ - on shore 3249  +0.04 +0.1
EUR/US$ 0.86 -0.00 -0.0
100JPY/US$ 147.34 -0.08 -041
10Y bond yield — TH 132  +0.00 +0.2
10Y bond yield — US 4.23 -0.03 -0.6
Commodities Close A %A
NYMEX (US$/bbl) * 63.79 -0.36 -0.6
BRENT (US$/bbl) 68.05 +0.83 +1.2
DUBAI (US$/bbl) 67.07 -0.50 -0.7
JET Fuel (US$/bbl) 83.81 -1.66  -1.7
Baltic Dry Index 2,041.00 +97.00 +5.0
Baltic Supramax Index  1,437.00 +13.00 +0.9
SG GRM (US$/bbl) ** 4.09 -0.18  -4.2
Gold (US$/0z) 3,448.60 +1560 +0.5
Coal (Newcastle)(US$/tonne) 111.55 +0.00 +0.0
Cotton (US$/bbl) 66.68 -0.03 -0.0

Note: * Real time trade, ** Weekly data from Thai oil

AKS 50.0
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PRIME
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Top Looser Price -1D (%)

HDPE-Naphtha 353.50
Ethylene-Naphtha 203.50
PX-Naphtha 253.50
BZ-Naphtha 173.50
Steel-HRC 813.00
Rubber SICOM TSR20  1,719.00
Rubber TOCOM 2,153.23
Soybean (US$/bu) 1,047.50
Malaysian Crude Paim  4,412.50
Oil (US$/bu)

Swine Price (Bt/kg) 64.00
Broiler Price (Bt/kg) 41.50
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 16.47
White Sugar (US$ cent/Ib) 22.15

-15.13
-10.13
+14.88
-10.13
-18.00
-10.00
-40.78

-2.00

+9.50

+0.00
+0.00
+0.00
+0.06
+0.01

-4.1
-47
+6.2
55
22
06
1.9
0.2
+0.2

+0.0
+0.0
+0.0
+0.4
+0.1

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil
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News Update
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THAILAND Sector Note 27 AUGUST 2025

Sector Weighting Underweight

Thailand Utilities Sector

amumsm SPP A

D’e

Sector Valuation Current Target Market Norm EPSgrw — Norm PE — — PIBV— Div yield
price price Cap  2025F 2026F 2025F 2026F 2025F 2026F 2025F 2026F
Company . (Bt) (Bt) (US$m) (%) (%) (x) (x) (x) (x) (%) (%)
B.Grimm Power Pcl  BGRIM TB BUY 12.30  14.00 987 22.8 6.5 215 20.2 0.9 0.9 3.2 35
Global Power Synergy GPSC TB BUY 40.25  47.00 3,494 24.6 29.4 221 171 1.0 1.0 3.1 35
Gulf Energy Dev. Pcl  GULF TB BUY 48.00 56.00 22,075 20.6 21.2 27.0 22.2 2.0 2.0 2.2 2.7

Source: Thanachart estimates, Based on 26 August 2025 closing prices
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BUY  (From:HoLD)

Change in Recommendation

TP: Bt 14.00

Upside : 13.8%

B.Grimm Power Pcl

(From: Bt 10.00)

(BGRIM TB)

27 AUGUST 2025
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15udumnein BGRIM Fwdn "da aasnasm lsnavanidulale
RAIANLFLIVBIDAIINTLS SPP anad 13110 EPS taulaaay 14%
gailluzell 202527F unanaaasmsiFlnmAagwanuwlia
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I.Laztﬂidﬂ’]iﬂ’]ﬁn L‘li%l.@'lai

Usudunzsiniin “ga”
qumLﬂﬂ”vxumLﬂumuﬂuwawmLﬂﬁwunaummsmﬂmmm
131 “&aNwNNIal SPP ﬂmu” Sui 27 famay 2025 surlsd
2025-27F w99 BGRIM 4% 15-20% Lwaamauuuuawam,sn']
NaﬂiwﬂumﬂmwLammuuiummaﬁsm SPP muﬂwmumm
RANVBILSBNY Iﬂyﬂmﬂu 67% maamaamswamummﬂaﬂmﬂ 3
F93ufuuziin BGRIM T e (nidw o) domanthnang
ﬁaﬁmﬂu 14.0 1IM/%1 (310 10.0 1) nasnILsui lsuazifeud
mmﬂuﬁ 2026F 13100 EPS 109 BGRIM azdulale 23/7/114% lud
2025-27F wyulay 1) mﬂ*’ﬁ"lwﬁ'mmeumnﬂamnma@lmmﬁu
() mumsawumnmaﬂswmﬂ (FDI) muﬂuuﬂuamm%nﬁmm
Wusllavpafia SPP Wénat9 uua. auas aosilaLstis (AMATA) 909
uwiunss 2) Tsolwiwasomaunananads Nakwol (flariu 50%)
nuaLi3a COD a0 100MW T 4Q25F 1u 740Mw uil 2028F waz
3) mnimugbmvlsmﬂIﬂianﬁiﬂwmwLsnummmm@l 100Mw lulne
(Davu 40%) Aaudil 2027F

anadssuessnsils SPP anas

wUTuaun@gIuaa spark spread 31nn1Ie I lingugndn 1U
399 BGRIM douiilu 1.27/1.25/1.25 umkwh 1udl 2025-27F (Gt
1.25/1.23/1.20 LN/kWh) 910 1) dunu31@a pool gas Huwaliuanas
2) mmmnLL%@ﬂﬂ"lWﬁﬁmaasﬁuwaiuwaaﬁamumwaumqauwamﬂ
i u,avaawansvmmm'lm"lmamau‘[m"lﬂﬁmaﬂm uaz 3) 1Lde
F3gunaas mmim.lssaLﬂmmﬂmsamwmvlwﬁwmaa 3.7 U/kWh
mnﬂwuuﬂ 3.95 u) larunsysulassasnranatngien pool gas
‘[mvl,mawaﬂimumam’m’f’limaq SPP aghefinpseny

Tadselamiannunaliia FDI 13962 .
\1aa BGRIM azldszlomfanuuwaliiy FDI vesdszinelnonds
uwisunisaaitos (mwumuhvmLﬂsﬂvunauuﬂuawmmﬁu “FDI
mmmuimmamaa" UM 31 NINYIAN 2025) Limamwaﬂmu pre-
sales NauUoI AMATA msammu‘lumaﬁ 2021-24 smuﬂmmams
noopsudaafinnuadlsnunsinnie 23 § wwhllSino
elndligndr 1 anlsslwih sPP 289 BGRIM 1dula 3/212%
1ul 2026-28F (@0 2% 1uil 2025F) LLawﬂsmmﬂmﬂammﬂ@maﬂ
far 3% (@0 2%) fmmuaamsmu‘[mummﬂammwmmmmam
duwdn  uaz 69 limunslEluifias qu'*uumnmsamummlfnu
woslulng ilesen BGRIM mmvumnﬂumsmammivsJ 2817
u,aymammmmmmwmmmwasmsummmaamsmnm’a

mstulaangsiolval
wanNMnaLLaa SN IWhees SPP Afiuduuds i
muaoaaaﬁsnaa%ﬂuﬂaawuumsmu‘[mwumummn BGRIM lay
aaduLtailsanlasins Nakwol asifinduidu 2.0 wua. 1o
FiwuaNd 2029F 'I:umm:ﬂm"hmﬂimamsmmLsnumanma
WsnUWA 100MW noastiadwilu 700 au. lull 2030F

NUTTAPOP PRASITSUKSANT

662-779-9119
nuttapop.pra@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2024A 2025F 2026F 2027F
Sales 55,853 52,572 52,062 51,940
Net profit 1,657 2,408 2,505 2,719
Consensus NP — 1,869 2,222 2,646
Diff frm cons (%) — 28.9 12.8 2.8
Norm profit 2,083 2,408 2,505 2,719
Prev. Norm profit — 2,090 2,169 2,268
Chg frm prev (%) — 16.2 16.5 19.9
Norm EPS (Bt) 0.5 0.6 0.6 0.7
Norm EPS grw (%) (7.8) 22.8 6.5 13.5
Norm PE (x) 26.5 215 20.2 17.8
EV/EBITDA (x) 9.2 9.3 9.6 94
P/BV (x) 0.9 0.9 0.9 0.9
Div yield (%) 3.5 3.2 3.5 3.9
ROE (%) 5.6 6.7 71 7.7
Net D/E (%) 187.7 183.9 180.4  180.8

PRICE PERFORMANCE

(Bt/shr) BGRIM Rel to SET Index (%)
30 - 20
” ] 10

2 _J'-"‘\"\,v 0

\ (10)
15 ‘\»\4 (20)

Y (30)
10 A g W APV (40)
5 T T T + (50)

Aug-24  Nov-24 Feb-25 May-25  Aug-25

COMPANY INFORMATION

Price as of 26-Aug-25 (Bt) 12.30
Market Cap (US$ m) 987.1
Listed Shares (m shares) 2,606.9
Free Float (%) 31.6
Avg Daily Turnover (US$ m) 5.8
12M Price H/L (Bt) 24.70/9.20
Sector Utilities

Major Shareholder B.Grimm Group 18.29%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY  (Unchanged) TP: Bt 47.00 (From: Bt 30.00) 27 AUGUST 2025

Change in Numbers Upside : 16.8%

Global Power Synergy (crsc s

[~ o
anaaaalinunIa
GPSC Fuiiln Top Pick Nan9289L31 A28 EPS mufmmaﬂaam 24% NUTTAPOP PRASITSUKSANT
Tua91 2025-27F wuufmumismm‘[mamsm’mﬂum wasnarlsii 662-779-9119

27 nuttapop.pra@thanachartsec.co.th
gdﬂ%%ﬂﬂtidlﬂﬁ1wadd1ullﬁd a’mmﬂuaumy i’m’lLﬂ’m&l’lﬂﬂadﬁ’l

e J 1 a a ‘3/
ﬂiﬂﬂ%tﬁ% 47 U ﬁ?ﬂliﬂﬁ&gﬂ&ladﬂaﬁﬁﬂﬁ] SPP 1%Lﬁ\‘l‘lJ’JﬂN"lﬂ?l%

a.lmuwaffiumitanfmfmam‘fu

151R9AUUIN "’ GPSC mﬂaauunmamnju Top Pick maonﬂu
nguamsuulng 1) muaamwmammuﬂﬂmm\aﬁsm) SPP 49
Lﬂuﬁﬂwanamaammuﬂmﬂm waITFLNAISNLITUM IR AU

COMPANY VALUATION

Y/E Dec (Bt m) 2024A  2025F  2026F  2027F

Sales 90,730 91,956 85,869 81,745
L‘liaLwadeaa@ﬁ’]ﬂ’leWW’lLL’Y]%ﬂ’]iﬂ’JﬂJﬂ&JS’]ﬂ’I 2) moﬂmmamwmals Net profi 4082 5926 6633 7808
(7)) 299 SPP AAams 131daiilsuas GPSC andulaldiads 24% @a Comsonsus NP 5123 a4 5795
.d_) f]'l,wmafl 2025-27F wyulasnlElndhanngndgaswnssy (V) 9 e 157 o4s 347
- wau msiudvasilsanlsslii IPP Gheco-1 uasTsalwih Norm profit 4113 5126 6633 7808
- watinloos 213 uazMIENuMaININGaVed Avaada Energy (AEPL) S —— _ sa17 easd 7421
=-S5 smLﬂuwwwuﬂiavlw%wadmumLmu'luaumy (fiovu 40%) uaz 3) - _ aa 39 52
(3 muawamwumummaﬂw 17 Lm PE unil 2026F finunuls Norm EPS (B1) 15 18 4 08
[} Wulaudounis mﬂimwmtﬂmmwmﬂu 47 1B (NLEN 30 NomEPSgw (%) 144 246 204 177
(7)) 11n) Lwaa:mmmﬂuuﬁim} SPP Adiu u,azn'ﬁﬂsui’ﬁ‘flgm 2026F Nom PE (x o76 921 174 145
whd 55n§]“aﬂ SPP NLL%')T%NW%% EV/EBITDA (x) 12.0 11.5 10.7 9.8
E mﬂsuaummuamﬂ spark spread waganlsslnih spPp 284 P/BV (x) 11 1.0 1.0 1.0
- GPSC luil 2025-27F 4wilu 1.47/1.43/1.41 1n/kWh ndud Div yield (%) 22 3.1 3.5 4.1
T 1.40/1.35/1.35 U M/KWh wysulas 1) iﬂmﬂ'lvlwﬂ'mim'maaﬂmum ROE (%) 3.8 47 5.9 6.8
© 91 3.95 UIN/kWh mmuma 4Q25F fmmmﬂawmmmwmmﬂ Net D/E (%) 94.4 82.7 69.7 58.0
c 3.85 1N 'qumwmwm pool gas AsLanaasantena (@ Exhibit 1)
© 2) Li"lL‘lia’J’liﬁ‘]J"laﬁ] mminusmLﬂ'mmﬂmsamwmvlwﬂ'mamaa PRICE PERFORMANCE

- 370 vnkwh lddsmstiulasssiunemosssumd  asesls (B/shn) —— GPSC %)

- naznudanilavaangulsgln Tovluwnefidymeudanls 60 Rel to SET Index 20

Buadnang Li'mao'nm'mmmmmwmaamﬂ"ﬁ"lmlﬂwmnaﬂmnau 50 10

gamWNIINARAAIEIE (Hasan 1. LLquumsawmmmaﬂs“mﬂ 40 "\ 010

FDI) Twlnodsasudaunis waImIszmesanmBvesmiud was 2. 30 '\"\,n i YWV o 520;

néjuimﬂﬁmm:mmmﬁsﬁatﬂunéugﬂﬁmé‘nmaa GPSC gﬁifurﬁuﬁu 20 (30)

Y 10 + T T T + (40

gt lsninanaIn Avaada Aug-24  Nov-24  Feb-25 May-25 Aug—z(s )

I1PNASATIMIVENENSINMINEAEY AEPL fsasdaduanias
1.2GW 'meﬁ 2021-24 flu 3.06W sailluga9T 2025-28F nun

COMPANY INFORMATION
Tﬂﬂammwamuvlviﬂmuaﬂluua LRSIV N UNAIW BENIG DL

AEPL muLLNumiﬂiuﬂiaamwmammmwasaasumsmsmuh Price as of 26-Aug-25 (Bt) 40.25
m’amsaumumis”mwu (mm ¥in IPO) Lwamuu"l,ﬂawwmflu Market Cap (US$ m) 3,493.7
maznaswilsndaiias wimainsnaarensyndnn 146w Listed Shares (m shares) 2,819.7
Tud 2021 1Dudls 546w Tudagdu magnidwamlssiiwaanu Free Float (%) 24.8
EulLLRWLL‘]JGIWIE]SﬂﬂLﬂ‘]JWﬂN’]uﬂWlil cnanauunulasals AEPL 197 Avg Daily Turnover (USS m) 78
ﬂ:mwmmmamvhmn AEPLdewuLflu 1.4 wuay. Tuil 2028F 210 12M Price HIL (BY) 49.25/23 50
Wie9 64 au. Tul 2024 usdazfinanszny dilution MNITTZANNY Sector Utiitios
I.La”ﬂ'\?ﬁ‘[aﬂ”lﬂﬂ'ﬁt@lﬂf@lﬁi’l%ﬂ’ﬁ%ﬂﬁ%ﬂ'ﬁ Major Shareholder PTT Group 67.27%
gl ldTunnuzas GPSC wa.,snaisaVLWmeﬂmwﬂlunau dan. Sources: Bloomberg, Company data, Thanachart estimates
whludsznmms faswesindulamald GPSC qumaamswam

LLuﬂwsaawulﬁuluvlﬂﬂaJQWﬂﬂ LAZUBIANWFEIN TAINUALHBINN ESG Summary Report ...........ccoeeveueevevenen.. P21

Tsﬂﬂﬁﬁmmuumﬂmmmm’luﬂau (captive demand) WINNBIN
@aa’]ﬁ@Iuﬂﬂi‘HaIﬂidﬂﬂi Energy Recovery Unit (ERU) 250MW 91N 5 B
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BUY (Unchanged) TP: Bt 56.00 (From: Bt 55.00) 27 AUGUST 2025

Change in Numbers Upside : 16.7%

Gulf Energy Dev. Pcl curs

gruNwNasnIaule

L3159AI LN “%a” GULF anuwalnumsaulavasilsnsnwasle NUTTAPOP PRASITSUKSANT
aaandn 10 I drni vuulasuawnispsamainndalddhatng 662.779.9119
ALt mimnfmn’ﬂsmnmnafmmmm wazmsiasuinele nuttapop.pra@thanachartsec.co.th
ngsiolual W n13¥1dn LNG wazlassnismanswiaas

msmnfmj?um e Ly COMPANY VALUATION
LU “Te” GULF lasanarinlsl 2025-27F azgaidulaudownian
21/21/115% 1) GULF uammwamﬂWﬂﬂuuammuulﬂmmmi Y/E Dec (Bt m) 2024A  2025F 2026F  2027F
waaLduladaiiiosluludnnenssudromin mﬂuﬂﬁmwuumsmﬂﬂ Sales 120,888 155500 158135 160,551
inlshsiuasnasn 2) mmmsnﬁﬂmmmﬂuﬂLﬂuﬁsnwanlw Net profit 21383 26504 32231 36894
(7)) o mumvl,smiﬂmamnmnwumﬂ%mmi WAZAMNEIINMIYN Consensis NP 60030 20246 32191
Q fnlsdidu 3) pinalnaives GULF leiur Iﬂ‘mm’mwmmmsﬁﬁﬁmw Diff frm cons (%) _ s57) 102 146
] LRE @]']@l']L‘ﬁ%L@'lﬂiﬁ] ﬂﬂﬂﬂLiN@]’]Lu%ﬂ"luI%“ﬁ'Nﬂ 2025-28F Laz 4) L7 Norm profit 22,058 26,594 32,231 36,894
" H9Nad GULF Lﬂummﬂumsﬂs“mamm PPA dwiurilsslwih Prev. Nom profit 25856 30996 35961
=-S5 RANLALIATINMINAINUNALN ﬂmu'mml,wuwwwm'mNam"LWﬂ'l Chg frm prev (%) . 29 40 26
o 11’11] (PDP) i']ﬂ']Lﬂ']%ﬂJ']?J“]JE]GLi’]E]Qﬂ 56 mwmoﬂmlﬁlgm 2026F Norm EPS (Bt) 15 1.8 292 25
< Lmunﬁwmaﬁwa‘”ﬁmsuamdaLj‘iaa NormEPS gw (%) 393 206 212 145
(7)) dssilinimaimInaa i ndinuedwes GULF azidula Norm PE (x) 825 210222 194
b waplar 4% Tuge 10 Bdrawidwdu 1326w Tull 2035F a1n EVIEBITDA (x) 511 404 349 311
E 8.7GW lull 2025F angwan PPA mamtmluuaiﬂwimamsﬂ P/BV (x) 22 20 20 19
P fagda 1) IEGVLWW’IWQ\‘]M%Y]@Lmuluﬂiwmﬂ 2.3GW (uadanfia, Div yield (%) 0.0 22 21 34
O AN URTWAITUNTLZ) Tlaznaey COD B9l 2025-30F 2) Tsalwvn ROE (%) 6.7 8 9.0 99
© WAINENUWITIN 1.4GW 22 COD 7291 2030-33F uag 3) l39lWin Net D/E (%) 777 723 0 714 732
- WAINBAUBDNTIRY 375MW lusnivaranansnaiaas COD Tud
m 2031F Li’TEIGL‘ﬁﬂ'J'] GULF ﬁ]“vlﬂa?%LL'leﬂwuﬂﬁqﬂmﬁnﬂﬂ'ﬁﬂi"’uﬂ PRICE PERFORMANCE
- PPA WRIUNALNUIN 30GW uazlsdlnihnan 5GW fazeanan
- muld PDP lmmmmm’mzﬂszmﬂmﬂufl 2027F @3aztrnusny g"s“” GULF Rel to SET Index (Z’)
lﬁumam‘nﬁﬂmgm%ﬁ'miaLﬁaavlﬁﬁn GULF g3iimsvih M&A wn pi L
Julugr9neiuan S5 ue9du upside dadszanmns :g .
madulaaingsnalnsaamwiaa 41 2
a@mumsnaﬂuluum waaus aulws wwasis (ADVANC) 289 2 0
GULF tRxdwain 18% 1ilu 40% waserusanfamsludan w.e. ¥ 35 . . . b (2)

Jul25  Jul25  Jul25  Aug-25
I%guusinlsan ADVANC Aanduds 51% uuinlsuas GULF ud ! ! ! -~

2025F Liﬂﬂﬂ@nwvliaauuawLmuI@l"L@ 12/7/3% ud) 2026- 28F wyulag

ARPU VIwaummnmﬂﬂmmiuana% LLawusamLuuﬂaumasLum COMPANY INFORMATION
N’mﬂ’]‘a‘LW&lU‘iﬂ’l‘SLﬁi&lL‘ll’]vLﬂluLLWﬂLﬂilLWaL‘W&I‘I’Iﬂ’] vis'lmmu“quﬂau Price as of 26-Aug-25 (BY) 48.00
mmn‘naﬂm ﬂ’li"llﬂ'lmﬂia’ﬂ'm‘ﬁ 089 WAZAAIIAN LINATUINNANT Market Cap (US$ m) 22,075.2
meuﬂﬂaﬂmam UaNNIs ADVANC saliluunasainanssuado i

Listed Shares (m shares) 14,939.8
a@ﬂmﬂmmao GULF tiumsanulviunalitazns 16-20 wWnay.

Free Float (%) 324
ﬂﬁ]ﬁ)ﬂﬂ”limﬂtﬁﬂﬁ&l Avg Daily Turnover (US$ m) na
mummamﬁﬂﬂmmaa GULF mawwmuqumsmﬂ@mmm 12M Price HIL (BY) 50.25/38.75
GULF 1351191 LNG 5.0 swswdnansatszinelngludi Iﬂﬂmmu

Sector Utilities

ssRudSunaningn lwasumalandd 7.3 dwan melud 2028F sﬁq
13A919a9M 5l 1.5 Wkau. dall andrsIINHBNAIIORN
1dan pool dularnIndiuaaiuniuInIwe 25MW (fatfu
40%) WG ufinnuuduazidnAugiuand I@]EISJL‘]I’]’UEJ’]EJT]’]M ESG SUMMary REPOrt ..........coovveeeereeseeeneeen P29
mandaraudn 200w a0 4 Tasanslulng uasfunmas qumi
1%u3M7 cloud solutions ﬂua@mm:lsqam"lﬂiuuwmﬂmu oL
NRADUUNIZHZENIMAUILTIN Tunssuatiummsngw

Major Shareholder  Mr. Sarath Rattanawadi 29.19%

Sources: Bloomberg, Company data, Thanachart estimates
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day* 76,856 (2,131)
Last Week 79,534 (2,678)
Last Month 78,199 (1,343)
Last Year 74,662 2,194

Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)

(Bt bn) (Bt bn)
110 1 10 4
100 1 0 ] 10 N M e i
90 A (10) 1
80 (20) 1
70 1 (30) 1
60 - (40) 1
52pr-24 Jul-24 Oct24 Jan-25 Apr25 Jul-25 (So/lpr 24 Jul-24 Oct24 Jan-25 Apr25 Jul-25

SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end DELTA J
TTE 635.3 87 271 [(17.7] 6587 BTS | 71
ANC 2542 (1.0 (0.4) 465 25486 CRC | 63
ETS 260.1 291 a2 961 2149 MTC | 44
WHA 2321 16 5E &11 2266 CPN | 43
HMFPRO 1760 [136.4] (1540 [95.7] 2300 TRUE | 29
EOMS 147.0 0 52 37 14138 BBL | 27
AT 1268 [10.2) [15.5] [20.6] 152.4 KTB | 25
EAMNPU 1244 [2.5] (2.0 4.7 1278 KTC | 21
EEM 6.3 0.0 (.1 [0.4] 28,0 BDMS == 16
LH g9.4 [2.0] [5.1] [325] S45 SAWAD == 14
KTE 888 0.7 14 [41] a7 TDEX |~ 9
EA 75 23 23 77 845 CENTEL [~ 8
PAIMT 8.3 0. [0 [24] &7.3 RCL |- 7
FTT 778 [0.5] 12 [z 6.7 CK I 6
OF 741 [24.2) [25.4] (7.4 896 GLOBAL | 4
CPALL 727 [0.7] 14 .z 713 KKP I 4
TRUE 7.2 25 165 122 50.7 PRO | 4
PTTGC EEE 0.4 1 174 544 PTG | 4
GLOBAL 54.4 0.3 0E na 524 TISCO |} 3 : : : : ,
CPF 54.0 02 (2.3) (12) 57.0 (Btm) 0 50 100 150 200 250

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]
Top 20 Current [Bt m) Daily Weekly  Monthly HMPRO (971) |
DELTA, £.023 136 34 [z [06] AOT (411) —
&0T 5,027 [411] (7E] [12.1) [z21) BH (330) m—
KEAME 4328 (5] (o] [15] (1] OR (293
PTTEF 3577 [24) (23] [0.1) [f2.3) SccC (162)
SCC 3418 {162 [45] (5.1] [25] PTTEP (84) ==
CPAaLL 3,254 (50 (1.5 14 177 CPALL (50) =
BOMS 3,058 16 05 27 294 IVL (44) =
BEL 2,863 a7 10 13 254 BANPU (35) =
FTT 2471 (4] [14] 0r (7.4] PTT (34) =
KTE 2167 o5 12 33 B0 ggg gé; 3
EH 2134 [330] (12.4] [14.5] [15.4] com? (25) 1
RIMT 2077 6] [0.2] [25] [6.9] BCP 23) ]
CPHN 1631 43 27 6.1 165 HANA (20) ]
PTTGC 1472 4] [0.2] 0.1 623 lcHl (19) 3
TTE 1303 3 0z 30 [15.0] H (15) 1
MTE 1297 44 35 5.0 333 BEM (14) 1
HMPRO 1294 [371) [42.4] [44.4] [334] AWC (12) |
CPF 1291 ] (.1 [67] 25 U (12)
AD0YANC 1280 1) [0.8] 55 10z . T T T T T
GULF 1208 (11 [0 [2.0) [12.5] (Bt m)(1,200) (1,000) (800) (600) (400) (200) 0

Source: SET data , * Last Trading Day as of 27-Aug-25

ARUNBLNG: "].Iﬂ&laﬂ']i‘ll’]H’Hﬂiﬂﬂﬂd‘luqﬂ‘ﬂﬂﬂu (Outstanding Short Posmons) L‘ﬂumauai’]mu‘nﬂmwanmwm 'lmmﬂm’ma’mam’)m “]Nﬁ&l’]’ﬂﬂﬁ]“ﬂillﬂi\ﬁ’]UﬂﬂiLNﬂvLﬂiﬂlLﬁ‘d’ﬁ'ﬂEaﬂ’]i
ﬂjaﬂumﬂmwUmnaﬂmmamamu 60 ’Juuumn’aumnmmwam
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
900 - —— MSCI Asia ex JP (LHS) - 10 1,400 - —— SET Index (LHS) - 0.5
850 - ) 1,350 - L 0.0
500 | L (10) 1,300 L (0.5)
1,250
- (20) - (1.0)
750 A 1,200
L (30 - (1.5
(%0) 1,150 1 (1)
700 - 40 - (2
T 40 4 400 | (20
650 - (50) 1,050 - [ (25)
600 T T T (60) 1,000 T T T (3.0)
Jan-25 Mar-25 May-25 Jul-25 Jan-25 Mar-25 May-25 Jul-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 25-27 Aug 25)
(US$ m) (US$ m)
0 T . . T T 300 , 254
178
(2,000) 1 (676) 200 1
(1,956) 100 - I
(4,000) A (3,010) (3,486) 0 - . ——— . .
(6,000) A 6250 (100) - (37)
J ’ 200) -
(8,000) (200) (178)
(10,000) - (300) 1 (261)
(400) 1
(12,000)
(12775 P07
(14,000) ¢ . . " (600) - (547)
Philippines Thailand  Indo  Korea  Tawan  India Tawan  Indo Philippines India  Thailand  Korea
Net Foreign Fund Flow (US$ m Index Change (%
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025 (1,956) (12,775) (3,010) (3,486) (676) (6,280) (28,183) (10.6) 3.4 11.7 325 (5.9) 5.5
Monthly m-m %
Jun-25 (244) 2,373 (512) 1,968 (72) 3,222 6,735 (5.2) 2.6 (3.5) 13.9 0.4 4.3
Jul-25 499 (2,852) (512) 4,536 (29) 7,796 9,438 14.0 (2.9) 8.0 5.7 (1.8) 5.8
Aug-25 (550)  (1,953) 761 (867) (43) (1,441) (4,092) 0.7 (0.5) 56  (2.0) (1.7) 3.2
Weekly w-w %
28 Jul - 1 Aug 55 (2,001) (143) 972 (8) 159 (967) 0.1 (1.1) (0.1) (2.4) (1.7) 0.3
4-8 Aug 25 199 (1,537) (208) 689 (10) 379 (551) 3.3 (0.9) (0.1) 2.9 0.5 2.5
11-15 Aug 25 (240) (809) 412 516 22 (59) (158) 0.0 0.9 4.8 0.5 (0.4) 1.3
18-22 Aug 25 (260) (582) 360 9 19 229 (227) (0.5) 0.9 (0.5) (1.8) (0.5) (2.3)
25-27 Aug 25 (261) (178) 178 (547) (37) 254 (592) (0.2) (0.6) 0.6 0.3 (2.2) 23
Daily d-d %
21-Aug-25 (86) (65) 42 (11) —  (330) (450) (0.3) 0.2 0.7) 0.4 0.0 1.4
22-Aug-25 (52) 39 26 132 (13) (536) (404) 0.7 (0.8) (0.4) 0.9 0.1 (0.8)
25-Aug-25 (16) (178) 45 88 — 792 731 0.7 0.4 0.9 1.3 0.0 2.2
26-Aug-25 (188) — 146 (490) (36) (475)  (1,043) (0.9) (1.0) (0.3) (1.0) (2.2) 0.1
27-Aug-25 58 — 13 145 1 64 280 (0.3) 0.0 0.4 0.2 21 0.9
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99) (0.38)
YTD2025 (0.42) (0.70) (0.34)  (0.23) (0.42)  (0.22)  (0.37)

Sources: Bloomberg, Thanachart compilation
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THANACHART’S THE EARLY BIRD

THURSDAY, 28 AUGUST, 2025

Thailand Fund Flows

Daily Fund Flows

As of 27-Aug-25 Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 29,163 31,035 (1,872) 87,881 83,752 4,129 4,864 3,906 958
Institution Investors 3,090 2,570 520 63,608 54,327 9,281 24,230 20,249 3,981
Retail Investors 12,486 10,620 1,866 116,299 129,709 (13,410) 2,827 1,287 1,540
Proprietary Trading 2,145 2,659 (514) — — — — — —
Equity Market (SET) Futures Market Bond Market
(I23t5bn) ('000 contracts) (Bt bn)
20 - 19 b i ] 4.0
15 - 10 - 9 . |
05 ] o0 59 g 3
0.0 - o | BN , 3 4
(05) A 2 15
(1.0) 4 (0.5) (5) 5 .
(1.5) 4 1 . 1.0
(2.0) (10) 1
25) - (1.9) (
29 Foreign  Local Retail Pro (19) - ; (13) 0
9 Inst. Trad‘:: Foreign  LocalInst.  Retail Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt46,884m Volume: 267,788 contracts Turnover: Bt57,362m (2 sides B&S)
Prop
Traode Ret?il Foreign
Retail Foreign 14% 14%
0,
25% 32%
Retail
46%
Foreign
Local
Fund 64%
6%
Local
Fund Fund
22% 72%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
60 A
0 ; ; ; 500 - 4203 404
(10) 1 400 - 40 -
(20) 1 (13.0) (14.2) 5
(30) (24.1) 300 A 0 -
(40) 32
(50) - 200 A 0 T T
5.1
(60) 100 - 89.2 (20) 51
gg; ] ° ' ' ' w0 425
(%0) (80.4) (100) 4 (320)  (54.1) (60) (42.5)
1w ™M 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP
(US$/bbl) — WTI 64.15 +0.90 (US$/bbl) ——— SG Refinery 4.09 -0.18
100 Brent 6805  +0.83 16 1
95 Dubai  67.07  -0.50 14 1
% 12 -
85
10 A
80
g
75
70 ® 1
65 47
60 2 1
55 4 r r r r r r 0 T T T T T T
Aug-23  Dec-23  Apr24  Aug-24 Dec-24  Apr25  Aug-25 Aug-23  Dec-23  Apr24  Aug-24  Dec24  Apr25  Aug-25
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg  Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) —— LDPE-Naphtha 573.50 -25.13 (US$/tonne) ——PX-Naphtha 253.50 +14.88
700 - —— HDPE-Naphtha 353.50 -15.13 500 1 Benzene-Naphtha 173.50 -10.13
600 - Ethylene-Naphtha 203.50 450 A
400 -
500 - 350 -
400 A 300 1
250 1
300 1 200 1
200 - 150
100 - 100 A
50 4
0 T T T T T T 0 . . . . . .
Aug-23  Dec-23  Apr24  Aug-24  Dec-24  Apr-25  Aug-25 Aug-23  Dec-23  Apr24 Aug-24 Dec24  Apr25  Aug-25
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 1,437 +13 (Index)  (US$/tonne) BJI 111.55 +0.00
2,000 - . - 4,500 200 1
Baltic Dry Index (RHS) 2,041 +97
1,800 1 - 4,000
’ 180 A
1,600 L 3,500
1,400 - L 3000 160 -
1,200 1
’ + 2,500
1,000 A 5000 140 4
800 A ’
600 1 - 1,500 120
] - 1,000
400 100 4
200 A - 500
0 T T T T T T 0 80 T T T T T T
Aug-23 Dec-23 Apr24 Aug-24 Dec-24 Apr-25 Aug-25 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) —— Steel-HRC 813 -18.00 (Btkg.) — Swine Price 640  +0.00
1,200 1 100 1 Broiler Price 415  +0.00
1,100 1 90 -
1,000 - 80 1
900 - 707
60 A
800 -
50 1
700 - w0 -
600 1 30 A
500 T T T T T T 20 T T T T T T
Aug-23 Dec-23  Apr24 Aug-24 Dec-24  Apr25 Aug-25 Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25
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THANACHART’S THE EARLY BIRD

THURSDAY, 28 AUGUST, 2025

Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(US$/bbl)
130 1

—— JET Fuel Qil 83.81 -1.66

120 1

110 -

100 A

90 1

80 1

Source: Bloomberg

70

Aug-23  Dec-23 Apr24  Aug-24 Dec-24  Apr25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000
2,800 A
2,600 1
2,400 A
2,200
2,000 A
1,800 4
1,600 A
1,400 1
1,200

SICOM-TSR20
——TOCOM

-10.00
-40.78

1,719.00
2,153.23

Aug-25

Source: Bloomberg

1,000

Aug-23 Dec-23  Apr24 Aug-24 Dec-24  Apr-25

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

Aug-25

Source: Bloomberg

(US$/bu.) Soybean (LHS) 1,04750 -2.00 (Us$/bu.)
1,600 1 Malaysian Crude Palm Oil 4,412.50  +9.50 r 5,500
1,500 A

- 5,000

1,400 -
1,300 A
1,200 -
1,100
1,000 A

- 4,500

- 4,000

- 3,500

900 v

Aug-23 Dec-23 Apr24 Aug-24 Dec-24 Apr25 Aug-25

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34 -
32 -
30 4
28
26 1
24 A
22 1
20 A
18 A
16 4
14

Raw Sugar Price 16.47 +0.06

—— White Sugar Price 22.15 +0.01

3,000

Source: Bloomberg

Aug-23 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25
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Aug-25

Gold

(US$/oz)

3,600 -
3,400 1
3,200 -
3,000 -
2,800 -
2,600 1
2,400 -
2,200 1
2,000 -
1,800 1

1,600
Aug-23

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 -

500 -

450

400 -
350
300
250 +

200

Aug-23  De

Source: Bloomberg

Gold 3,448.60 +15.60

Dec-23

Apr-24  Aug-24 Dec-24  Apr-25  Aug-25

Source: Bloomberg

(US$/bu.)
- 600

Soybean meal (LHS) 293.10
Com No.2 Yellow (RHS) 406.00

-4.10
-3.50

- 550

- 500

- 450

- 400

- 350

Cotton (IVL)

(US$/lb)
105 -
100 -
95 -
90 -
85 -
80 -
75
70
65 -

60

Aug-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(B/kg)
190 1
185 1
180 1
175 1
170 1
165 1
155 .L
150 1
145 1

160

140

Aug-23

c-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25

300

Source: Bloomberg

Cotton No.2 66.68 -0.03

Dec-23

—— Vannamei Shrimp 80 shrimp/kg

Apr-24 Aug-24  Dec-24  Apr-25  Aug-25

Source: OAE

165.00 +0.00

Dec-23

Apr-24 Aug-24 Dec-24 Apr25  Aug-25
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Margin Loan & Concentration Risk

v A v @ v > C - | {A‘D & S 1 o LY ~
Top 50 ﬂ%ﬂgﬂ')’]\‘]vhL‘.I.I‘WVIRﬂﬂ?&ﬂ%sl%ﬂmu%&l’liﬁ)%ﬂ\‘]ﬁ&lﬂLiﬂ\‘]fiﬂ&l AaaT uaz % i]ﬂ%')%ﬂ%i]ﬂ‘ﬂzl‘ﬂﬂ%

Stock =mmmmenmanmenmmm-m----= Register Share (%) Stock R V| (VTN (=] 1 1) IR

Mar-25 Apr-25 Jun-25 Mar-25 Apr-25 Jun-25 Jul-25
1 SAAM 36.7 34.7 34.7 34.7 345 1 TFG 11,276 9,948 7,564 5,614 5,497
2 A5 36.4 36.4 35.9 354 271 2 BCP 3,525 3,772 3,751 3,106 4,415
3 TAPAC 11.8 11.8 11.8 11.8 245 3 SCC 3,645 3,933 3,818 3,931 4,206
4 SFLEX 21.0 21.0 20.9 20.9 20.8 4 KCE 2,250 2,580 2,569 3,182 3,993
5 APCS 20.8 20.8 20.8 20.8 20.6 5 BBL 3,533 3,607 3,723 3,306 3,594
6 TAKUNI 21.2 20.8 20.3 20.6 20.3 6 BANPU 2,768 2,834 2,989 2,678 3,379
7 ACE 20.6 20.5 20.3 20.2 20.0 7 BEM 3,957 4,274 4,156 3,406 2,940
8 TFG 43.1 32.0 255 21.2 191 8 BDMS 2,755 2,750 2,725 2,594 2,788
9 EP 18.5 18.5 18.5 18.5 19.0 9 ACE 2,772 2,774 2,707 2,652 2,663
10 LPN 18.6 18.6 18.6 18.6 18.6 10 AMATA 3,063 2,402 2,370 1,883 2,274
1 SAMART 22.6 22.2 22.2 17.3 17.3 11 CPALL 2,065 2,078 2,085 1,740 2,254
12 NNCL 17.2 17.2 17.2 17.2 17.3 12 GULF 1,083 1,995 1,803 1,545 2,231
13 LDC 16.9 16.9 16.9 16.9 16.9 13 SCB 2,538 2,706 1,797 2,143 2,036
14 AQUA 12.5 12.3 12.1 11.5 16.4 14 CCET 2,030 1,945 1,708 1,666 1,947
15 TPCH 16.4 16.4 16.4 16.5 16.2 15 SPALI 6,073 6,066 5,611 1,720 1,836
16 MVP 15.4 15.4 15.4 15.4 15.4 16 TLI 2,129 2,033 1,733 1,579 1,719
17 STPI 15.2 14.9 15.1 15.1 15.1 17 KTC 18,455 19,604 16,176 2,232 1,694
18 PDJ 15.0 15.0 15.0 15.0 14.9 18 KBANK 2,244 2,136 1,686 1,605 1,632
19 SKY 14.3 14.4 15.4 155 14.5 19 PRM 1,967 1,460 1,410 1,413 1,610
20 IRCP 14.7 14.7 14.7 14.5 14.4 20 OSP 1,397 1,588 1,567 1,443 1,604
21 SA 15.8 15.6 15.6 14.0 14.2 21 SGP 1,575 1,609 1,586 1,555 1,546
22 MK 13.9 13.9 14.0 14.0 14.0 22 HMPRO 1,866 1,833 1,675 1,384 1,507
23 DITTO 173 171 16.9 171 13.9 23 PLANB 1,933 1,798 2,078 1,759 1,487
24 KCE 12.1 12,5 13.8 14.8 13.6 24 COM7 1,212 1,320 1,369 1,240 1,446
25 PCE 133 13.4 133 13.3 133 25 CK 1,153 1,199 1,230 1,639 1,413
26 1l 18.3 15.2 16.7 15.1 13.1 26 TU 1,176 1,229 1,141 1,222 1,390
27 BR 13.9 13.0 13.0 13.0 13.1 27 SKY 1,638 1,529 1,550 1,336 1,335
28 SUSCO 14.9 14.8 14.7 14.4 12.7 28 TRUE 1,294 1,258 1,158 1,089 1,299
29 SGP 12.6 12.6 12.6 12.6 12.6 29 LH 1,443 1,430 1,334 1,134 1,244
30 IMH 13.6 13.7 13.7 13.8 12.5 30 SA 1,419 1,389 1,380 1,227 1,222
31 TVDH 15.8 15.8 14.0 124 124 31 DITTO 1,309 1,494 1,183 1,125 1,098
32 AMATA 13.1 141 14.2 11.7 124 32 SAMART 1,567 1,551 1,387 1,088 1,090
33 DPAINT 12.7 12.3 12.3 12.2 12.3 33 EA 452 592 780 952 1,071
34 PREB 11.9 11.9 11.9 11.8 11.8 34 RATCH 1,018 1,042 990 969 1,070
35 MEDEZE 34 3.6 5.2 11.4 11.5 35 BH 786 822 770 731 1,050
36 MAJOR 11.8 11.8 11.6 11.4 11.4 36 PTT 1,036 969 939 945 1,036
37 X0 13.9 11.3 11.4 11.4 11.3 37 STPI 703 674 855 1,058 1,026
38 NETBAY 11.8 11.6 11.2 121 11.3 38 KKP 851 881 864 834 994
39 WARRIX 13.8 1.1 10.0 11.6 11.0 39 PCE 1,023 1,042 975 973 953
40 AMC 10.6 10.5 10.5 10.5 10.5 40 AOT 1,040 1,551 777 1,151 925
41 CGD 6.9 8.5 8.6 10.0 10.0 41 MEDEZE 267 282 375 780 920
42 PRM 12.0 9.8 10.1 10.0 9.9 42 STA 884 816 789 774 906
43 JUBILE 9.5 9.8 9.9 10.0 9.8 43 SNNP 1,833 1,105 947 792 900
44 CGH 10.2 9.9 10.0 9.9 9.8 44 JMT 3,145 3,343 2,012 1,997 881
45 LPH 12.4 12.3 123 12.3 9.7 45 X0 922 790 742 759 869
46 P 6.2 6.3 6.2 9.6 9.6 46 SAWAD 768 891 637 628 823
47 BCP 6.7 7.7 75 7.4 9.4 47 IVL 743 724 753 670 820
48 SNNP 15.9 9.4 9.4 9.4 9.4 48 CPF 997 631 490 564 768
49 HTECH 8.0 11.2 9.1 8.9 9.3 49 MOSHI 723 826 735 771 761
50 XPG 111 13.3 13.5 9.3 9.2 50 BA 837 715 657 588 761

Source: SEC

Note: yasi¥u = SrwaufuinsluinFansau x eniu o Awdoudge
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Management Stock Trading

{ % o 6 A
nuus1gwnsilaanulasnisnanannin ﬂﬁ@diﬂi‘ﬁ’]i (wuy 59-2)

Foudtin Fofusns wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (un) (Ln)
BAFS waNNTIA qnda Aana 27/08/68 ) AUsNNTY 20,000 8.50 170,000
BDMS wws dsunnsod Uaan 26/08/68 ) AURINTY 238,500 20.90 4,984,650
BGT WE WA TIIN IR 21/08/68 3o Rusnainy 2,900 0.35 1,015
BGT WIE WA TIINIRIUE 22/08/68 7o Rusnainy 2,000 0.36 720
BTS Wit q3ud wiiwd 25/08/68 ) Wnanany 15,500 3.48 53,940
CCET wiE 139 3 Ina 26/08/68 7o Wnanany 20,000 5.95 119,000
DMT wnEm vanziarl aanna 26/08/68 o Auanaity 2,500 10.00 25,000
FM WY LD IRAIF 26/08/68 o Rusainy 300 4.06 1,218
HTC w9 U381 Fazwug 26/08/68 7o Wuanainy 30,000 15.00 450,000
Icc wig ygfissd loedamn 26/08/68 gl Wuanainy 1,000,000 25.94 25,940,000
LPH wig Unlang duniuud 26/08/68 ) Wuanany 2,300 3.92 9,016
LPH wig Unlang dunuud 26/08/68 ) Wuanainy 16,800 3.94 66,192
MAJOR wig 311 wWasanwal 26/08/68 7o Rusaigy 150,000 8.15 1,222,500
MALEE Wig THAAT YAt 26/08/68 7o Rusaigy 200,000 5.40 1,080,000
NUT wig Aswn lradam 26/08/68 o Rusainy 28,800 4.99 143,712
PL Wb 3z 1 26/08/68 o Wnanany 69,100 1.26 87,066
PLE wig wika INaiaseg 26/08/68 ) Ruslny 750,000 0.21 157,500
RBF Wi W sauniiiyly 26/08/68 ) Wuanainy 60,100 4.18 251,218
RPH wig 3aan s wysd 27/08/68 7o Ruszy 12,000 4.92 59,040
RPH wig 3aan s wysd 27/08/68 ) Ruszy 10,000 4.92 49,200
SENA W9 LN Sryanmol 25/08/68 To Rusaigy 7,800 1.84 14,352
SENA W9 LN Sryanmol 26/08/68 7o Rusaigy 79,100 1.86 147,126
SKY WY 3T AUAHUAN 26/08/68 28 Rusainy 10,000 14.90 149,000
SO WIB TuANT a193n 22/08/68 28 Rusainy 20,000 4.50 90,000
STX Wiy nOawky Dinande 21/08/68 g Ruslny 530,000 1.32 699,600
STX Wi nanuy Jeaade 22/08/68 gl Wuanainy 551,000 1.31 721,810
STX Wi nanuy Jeaady 25/08/68 28 Ruszy 525,200 1.31 688,012
STX Wi nanuy Jeaady 26/08/68 28 Ruszy 203474 1.30 381,516
Revoked by Reporter
STX Wiy nOawkY Denande 26/08/68 21y Ausnainy 293474 1.30 381,516
Revoked by Reporter
SYNEX wit T WuRunass 25/08/68 o Rusainy 2,800 11.70 32,760
SYNTEC wig mae Daysusna 26/08/68 ) Ruslny 60,000 1.83 109,800
SYNTEC w1 o Daysusna 26/08/68 ) Wuanainy 30,000 1.84 55,200
TMILL Wiy Yszng gaNIINUS 26/08/68 7o Ruszy 3,000 2.26 6,780
TTB wig asme fiwail 25/08/68 S AL Rusnainy 2,376,260 1.92 4,562,419
UAC wig Tawa Uszanlae 26/08/68 7o Rusaigy 10,000 2.78 27,800
WARRIX win Seas wwzAndasana 25/08/68 Tow Rusaigy 3,500,000 - -
WARRIX  wg 3dad qusdnaesiana 25/08/68 Taw Wnanain 3,500,000 - -
WARRIX w1t Seas wwzAndasana 26/08/68 28 AUENTY 3,500,000 1.85 6,475,000

Source: www.sec.or.th

o 1 > (%] 4 a\
LU ﬂa’mmﬂé’]‘mw%amwuﬁ YRANNINYVBININIT (LLUY 246-2)

wannsng Zaglansinine B0y iszinn %lann/ wuadlany  wnlasa/
wannsng AW I WY
TWPC U3EN RANNSWAIANIINAINUTINIINGS $11a O al R 0.03 4.98 26/08/68

Source: www.sec.or.th

ada | % o ' @ «oda 4 . o ° ' o @ o '
ANTLAG: *ﬂsmwgmsswmwmﬂuﬂqu "Ea?ﬂﬂ&l’]/ﬁ]’]%%’]ﬂ ﬁ):u,zmwagawaaqmalunqummnﬂaﬂuLLﬂaa I °/oﬂ'15vLﬂ&l"I/ﬂ’1%W’lf;lLLﬂ$ %%mmﬂﬂm/m%mu
a:uamﬁ'mawaaﬁaﬂ@:u HRZLANRANNININ 258 (ﬁ?.l’]&lﬂﬂ&llqlﬂﬂa&n@ﬁ’] 258)
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Cash Balance Lists (1)

vm Turnover List N1 aa'a'wLo%acﬂqmawmmum%a%ﬂa%m‘ssﬁamal (Cash Balance)

s
b3

MONO

52971

Cash balance
13-29R.A. 25

o o ed W @ ' o A

RannInantaI218 V‘i‘% BIINN
o &

N1aINIININUNIBBVY Cash balance

AU 1

o o gd ¥
RANNINENLBI218

o o s
AIAINIININUNIITDVY

ANTLLAG: Luad’%’]ﬂﬂ’]iﬂdﬂ%‘luﬂﬂﬂﬂiwU@Nﬂﬂ’]’)uﬂ’ﬁ‘ﬁa“ﬂ’]UNﬂvll]ﬁnﬂaﬂ’]WﬂﬂWﬂadﬂa’m muuwmwumiﬂnmmagaﬂaumsmau‘lﬁmmu
i,ﬂll 1. Cag{h Balance M&I']Uﬂ'ﬂ&l']"] am‘nnﬂaommuﬂwﬂmﬂmmaﬂgﬂmwr;lmm.mm cash balance 1¥NThs IﬂF_Iﬂﬂﬂ'lﬂad')’ldLduﬁﬂvhﬁ']\?ﬁu’]ﬂﬂﬁil’l‘ljﬂm&l
'«nmunauﬂja%aﬂmwa mummﬂmwﬂwm‘vﬁuﬂmmmmulmmmjamu

& o o o a & v oo
5~ﬂu 2. WI&lﬂ’m’Jtu’NLGu%a‘mtl wae Cash Balance = %nlam‘ﬁﬂl‘lmaﬂ“niw&ILiJu%amJi:ﬂulumﬁﬂ’m’JmLﬂu’NLGWEQ‘MU%aﬂ‘ﬂinJ (1%quﬂﬂi$|aﬂ7]

Settlement

£

a

W) ¥y Net

32U QU 3. mwﬁamn"n’msn 1 UM (LQW’]JYMLLS?’]) WId Net Settlement Wmmmm’muwnamm W8z Cash Balance = ¥13 Net settlement ‘v\&l’]ilﬂ’ﬂll’l’] ‘W]ll
am"nﬂ‘vmnmﬁ']ﬂ'm']snanm’m'mwmmﬂmwmﬂmﬂu‘lmummnu (‘HE)LLR“’“IJ’]&MEITW]?WEJLﬂEJ’Jﬂqu’JuLﬂF_I’Jﬂ% m“u']Uﬂmﬂmdmu‘lmumminﬂ"lﬂ
Y]l‘ﬂ%ﬂ’liwﬁnﬁmﬂﬁﬂﬂﬂiwF_I'Y]L’J.I"I‘ﬂ'l?.]&l’lﬂiﬂ"ﬁﬂ"lﬂﬁﬂ’li‘ﬁﬂ’ﬂ"]F_I e ammuunmumssnam'm (Turnover ratio) Nﬂﬂ']ﬂ'ﬁ‘ﬁﬂ’ﬂ'}ﬂ LLﬂvi'lﬂ'lsﬁﬂ’Ll'lUﬂ‘lwﬁaﬂﬂﬂaﬁﬂﬂ

ﬂaaﬂwumu L% PE Ratio tJuet

wannsneln
Uszine
AE

AKS
B52
BROCK

BYD
CITY
Ccv
EMC
EVER

GEL
GENCO
GJS

GRAND
ITD

KC

KEX
KWI
MADAME
MILL
NATION
NEP
PERM
PPPM

PRECHA

wannsng
AR
AE-F
AKS-F
B52-F
BROCK-F

BYD-F
CITY-F
CV-F
EMC-F
EVER-F

GEL-F
GENCO-F
GJS-F

GRAND-F
ITD-F
KC-F
KEX-F
KWI-F
MADAME-F
MILL-F
NATION-F
NEP-F
PERM-F
PPPM-F

PRECHA-F

A[A
SET

SET
SET
SET

SET
SET
SET
SET
SET

SET

SET

SET

SET
SET
SET
SET
SET
SET
SET
SET
SET
SET
SET

SET

nannsngnialala3agrang C (Caution)

A

1A309

waEY ARG

CB Neldnnmiduiinauyszdd < 100 au. (SET) %38 < 50 au. (mai)

CB duradgfionu < 50% vasnuinszuda

CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh

CB HAM AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu <
100% VBINUTITEUAD

cB eldnmidiiininudszdd < 100 au. (SET) %38 < 50 au. (mai)

CB Neldnnmidiiinnuysz$d < 100 av. (SET) %38 < 50 au. (mai)

A o A o A o o & { 5

CB uIEnuTEndan/nasmuAaatiszniiananasininue

CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh

CB HAM AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu <
100% VBINUTITEUAD

CB HAM IR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu <
100% VBINUTITEUAD

CB HAM AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu <
100% VBINUTITEUAD

CB HAM AL AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu <
100% VBINUTITEUAD

CB duvadgfionu < 50% vasnuinszuda

CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh

CB duvadgfionu < 50% vasnuinszuda

CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh

CB duradgfionu < 50% vasnuinszuda

CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh

CB duradgfionu < 50% vasnuinszuda

CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh

CB duvadgfionu < 50% vasnuinszuda

CB Neldnnmidiiinauysz$d < 100 au. (SET) %38 < 50 au. (mai)

CB HAM A AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu <
100% VBINUTITEUAD

cB eldnmadiiinnudsz=dd < 100 au. (SET) %38 < 50 au. (mai)

fuﬁéuﬁu

03 3.9. 2568
16 ®.¢. 2561
29 N.N. 2567
26 N.N. 2568

05 4.9, 2568
01 9.9 2567
21 14,8, 2568
18 W.Q. 2565
05 4.9, 2568

=)
05 4.9 2568
27 N.N. 2568
=)
03 4.%1. 2568

14 W.8. 2567
18 W.8. 2567
19 W.Q. 2565
15 .M. 2568
16 .9. 2566
05 4.9, 2568
16 .9. 2567
14 5.9. 2561
14 &.9. 2561
03 #i.0. 2568
05 il.9. 2568

03 1.9. 2568

il Tasy

ANBLAQ: mmwaﬂmwmaaaﬂmnmmmmwumsawmLLY“C" (Cautlon) uumaﬂmwwaaummw e LWQL@]Q%NQGYMﬂSmH?EVI’ﬂﬂYI LUH%&IL%@]ﬂ"IiMYIB’]ﬂ&I
HRNITNUABITUSNIINBLRZNIIALUUDIND %GNQ\W]%‘B ﬂaasnamﬂmwumﬂanmﬂummmﬁmmum (Cash Balance) L‘Y]’]%u

Source: www.set.or.th
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Cash Balance Lists (1)

o o € {
nannsngnialalalagnany C (Caution)

o« o v o ¢ o o o
nannsweln  wannsng LA3DY ) Wi
szine @961 AAA  WANE  §6 NG Angn
PRIME PRIME SET CB uswﬂ/mwwf;lau/namuwuﬂ’msmumummsﬁﬁﬁ'mu@ 1 R®.9. 2561 -
PTECH PTECH-F SET CB uswmswuaﬂ/namuw@ummimumummmwmvm 04 il.a. 2568 -
RML RML-F SET CB Hansdfiwnunanuand 3 Daadenuwawilimiuvesgiianu < 03 il.a. 2568 -

100% VBINUTITEUED
RS RS-F SET CB uswlmwuau/namuwwﬂmsmumummsﬁﬁﬁ’mu@ 19 W.A. 2568 -
SCI SCI-F SET CB Handuiuwnumanuans 3 Jaadanuauilismasifoniu < 27 N.W. 2568 -
100% VBINUTITZUR?
sbC SDC-F SET cB duvadgian < 50% vasnuinszudn 27 N.W. 2566 -
STELLA STELLAF ~ SET  CB Hansdfiwnumnanuand 3 Daadenuwawilimiuvesgiionu < 034.n.2568 -
100% VBINUTNIILUR?
TFI TFI-F SET CB Hansdiiwnunanuans 3 Daadenuwawilimiusesgiianu < 26 N.W. 2568 -
100% VBINUTITLUR?
L TL-F SET  CB FIuveIR B < 50% VaINUTITZUR 28 n.W. 2567 -
TRC TRC-F SET cB duvadgian < 50% vasnuinszusn 17 .. 2563 -
TRITN TRITN-F SET  CB Hansdfiwnunanuand 3 Daadenuwawilimiuvesgiianu < 04 {2568 -
100% VBINUTITEUAD
TSI TSI-F SET  CB FIuveIR B < 50% VaINUTITZUT 18 .9 2563 -
TSR TSR-F SET cB dupadgian < 50% vasnuinszudn 18 .. 2567 -
WAVE WAVE-F SET o8B gmeudnfliuaasnnuiwlildasy 26 il.0. 2568 -
WSOL WSOL-F SET cB dupadgDan < 50% vasnuinszudn 20 W.9. 2568 -
XBIO XBIO-F SET  CB fIuveIRaYH < 50% VaINUTITZUT 16 W.p. 2565 -
ZAA ZAAF SET cB dupadgDan < 50% vasnuinszusn 24 N.W. 2568 -

ﬁiJ’lilL‘ﬂ@l mm@mﬂmwﬂﬁ)aaanmnmmfnmimumsawmzl “Cc” (Cautlon) uumnmwwaauswmaw Do LWHL@IQ%NRJVI%HSMU?EVI%@VI LUUH&ILM@]H”IS&WIE']’%N
Nﬁﬂiw“/lll@Iaﬁ’]%wﬂ’]iL\]%LLﬁwﬂ’]i@]']L%Mﬁiﬂ‘ﬂ ‘HGNGG‘Y]‘WH @Iﬂd‘ﬁaﬂﬁﬂ‘ﬂiwmﬂdﬂﬂﬁ’lﬂ’lEllJI].I‘HLLﬂ‘]I]JﬂﬂW%‘]I (Cash Balance) LN

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 27 Aug 26 Aug 25 Aug 22 Aug 21 Aug Symbol 27 Aug 26 Aug 25Aug 22 Aug 21Aug
1 DELTA 708.9 (383.5) 1214 194.8 (48.5) 1 TRUE (309.0) (65.9) (11.7) 81.0 (250.2)
2 KBANK 204.7 636.6 309.6 (14.7) (67.2) 2 PTT (260.6) 80.0 61.0 334 (42.8)
3 BH 108.2 502.6 30.1 102.0 38.9 3 KTB (172.8) (121.1) (9.7) 16.8 (21.0)
4 TISCO 82.7 (57.2) (42.0) 33.9 (2.6) 4 CPALL (166.4) (69.5) 120.7 16.6  (197.0)
5 COM7 46.4 113.5 (6.5) 39.5 136.5 5 ADVANC (164.7) 202.7 229.1 143.2  (117.4)
6 PTTGC 45.3 (16.7) (46.9) (49.9) 682.0 6 PTTEP (142.5) (78.4) 30.2 29.5 38.4
7 SCB 33.5 122.8 (78.8) 1.5 (1.5) 7 HMPRO (133.4) 1134 (149.7) (142.1) (175.3)
8 OR 19.5 741.2 (104.0) (64.4) (76.8) 8 KTC (114.1)  (313.1) 158.5 (107.4) (261.2)
9 MOSHI 18.5 7.5 71 17.3 (1.6) 9 CPF (109.9) (70.6) (9.4) (71.9) (29.8)
10 BGRIM 17.7 33.1 100.3 16.7 (36.5) 10 GULF (102.1) (127.8) 234.9 19.4 (51.3)
11 CK 17.3 (2.3) 13.6 8.3 3.8 11 THAI (84.8) 18.2 (254.9) (132.7) 25.1
12 PSL 16.2 1.2 (1.1) (1.5) 0.7 12 BTS (72.1) (88.7) 73.6 (10.6) (31.3)
13 TCAP 15.7 6.5 7.6 (0.5) 15.1 13 CRC (65.4) (78.8) (43.1) (50.2) (91.7)
14 KCE 14.8 8.0 (26.0) (71.4) (2.6) 14 TLI (58.1) (1.5) 9.3 9.3 8.1
15 SCC 11.5 199.8 13.4 (37.8) (42.0) 15 TTB (56.2) (21.0) (94.5) (95.3) (62.1)
16 BCH 11.2 9.2 54 (7.9) (8.2) 16 CPN (45.8) (81.6) (67.8) (34.0) (70.8)
17 STECON 11.2 (3.1) 0.8 (0.4) (3.4) 17 RCL (33.4) (10.6) (8.6) (11.9) (16.5)
18 PTG 10.9 8.0 21.3 5.8 5.7 18 GPSC (31.1) (42.4) (110.2) (49.8) (27.3)
19 KKP 9.4 (2.1) (5.5) (6.1) (8.3) 19 OSP (30.9) (71.7) (13.0) 29 (15.6)
20 TVO 9.3 19.0 4.3 4.5 17.1 20 BDMS (28.8) (101.3) (88.3) 174.8 (40.4)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 1,324.2 615.3 1,939.5 708.9 29.6 1 TISCO-P 0.01 0.01 74.0
2 TRUE 269.3 578.3 847.6  (309.0) 47.8 2 MORE 2,126.0 7,176.7 29.6
3 KTB 307.1 479.9 787.0 (172.8) 221 3 F&D 438 17.6 27.3
4 KBANK 490.2 285.5 775.6 204.7 15.6 4 BBL 441.3 1,908.8 23.1
5 ADVANC 256.7 421.4 678.1  (164.7) 31.0 5 NDR 88.5 456.9 19.4
6 PTT 193.0 453.6 646.6  (260.6) 36.0 6 KKP-W6 11.9 70.5 16.9
7 OR 276.5 257.1 533.6 19.5 37.5 7 THIP 12.8 90.0 14.3
8 SCC 237.2 225.7 462.9 11.5 31.0 8 AMATA 159.3 1,150.0 13.9
9 SCB 246.0 212.5 458.4 335 27.3 9 KBANK 326.5 2,369.3 13.8
10 BH 267.2 159.0 426.1 108.2 21.1 10 GBX 147.8 1,089.1 13.6
11 BBL 204.2 220.9 4251 (16.7) 19.4 11 TRUE 4,153.4 34,552.1 12.0
12 KTC 140.1 254.2 3943 (114.1) 271 12 RCL 98.2 828.8 11.9
13 AOT 186.2 187.8 374.0 (1.7) 22.8 13 TISCO 94.4 800.6 11.8
14 HMPRO 86.1 219.5 305.6 (133.4) 26.3 14 AH 40.1 354.8 11.3
15 PTTEP 75.4 217.9 293.3 (142.5) 30.3 15 CPF 939.4 8,407.0 11.2
16 CPALL 51.6 218.0 269.6 (166.4) 15.3 16 CHO-w4 31.1 278.5 11.2
17 HANA 111.0 135.1 246.2 (24.1) 25.6 17 CPALL 938.3 8,983.1 10.5
18 GULF 69.5 171.6 2411 (102.1) 20.0 18 BH 78.7 795.0 9.9
19 TTB 90.1 146.3 236.4 (56.2) 37.2 19 HANA 83.2 885.4 9.4
20 CPF 62.3 172.2 234.5 (109.9) 32.1 20 MCS 43.1 477.0 9.0

Source: SET
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Short Sell (I)

T % Price Tz * Price
AT AR Avg Last change AT AR Avg Last change
R EIG I o) wuwatn Price Price from avg udaTe uyats  Price Price from avg
uanvIy i) [um) [[213] [Br] price wanvIny [¥ul [um] [Br] [[213] price
1 DELTA 306,000 133873150 154.33  154.00 025w 46 CBG 100,000 5178250 5173 51.00 153
2 LCPALL 2425000 103524175 4475 4d. 75 0o 47 ITC 323,100 4370410 1538 15.30 0.55
3 BTS 30,034,600 37672535 325 322 033 45 KEKP g5.500 4872450 5633 57.00 -0.02%;
4  TRUE 9.931.400 633930520  1M.80 .80 0o 43 TCAR 35,700 4,847,825 5066 5075 =015
5  BOMS 3,269,000 63,133,650 Z20.56 20,80 030 50 GPSC 121,300 4,834 500 39.86 40,00 -0.36%
E KTE 227000 55871040 2451 2d.40 0.Evws 51 BGRIM 386,000 46581150 1213 .50 277
T ADVANC 176,500 52676500 23545  233.00 -0 52 BCH 358.400 4,546,780 1263 12.70 -0.71
8 AOT 1330200 51626200 3714 3675 105 53 PR3 184,600 4243630 2233 2270 127
3 EBBL 301300 46416000 155375 153.50 06~ 54 HANA 145,500 3721605 2506 24.70 146
0 KBAMK 255,300 41340200 B4.25  163.50 043w 55 TIOLOR 135,300 3702400 1830 15.80 0.53%
1 PTTGC 1563900 41287272 2640 26.50 -033 596 CGH 2,519,100 3.674.155 140 133 1.08%
12 CRC 1775500 33413950 2220 z2z2.20 -001t= 57 LH 304,500 3,571,130 395 390 124
13 SCC 172,700 37,285,700 215380  215.00 042w 58 PTG 411,500 3,193,390 775 .50 -0.582
4 CPM 553,100 30,353,350 54.40 5d.50 -013 53 EGCO 27.200 3,123,950  7115.07 Ns.00 Q.08
15 KTC 1063700 23464250 2770 2725 165 B0 WG 1,411,000 2,934,880 2.08 208 Q.00
6 GULF 57,500 23,200,000  43.00 47.50 105 B1 KCE 105,000 2743375 2613 25,75 147
7 MIMNT 1020200 24466270 2395 23.90 0347 B2 MEGAH 35,200 2724375 28.33 28.25 027
18 PTTEP 134,500 21871400 11245 111.50 085w B3 CCET 433,300 2,608,650 E.01 5.a0 192
13 TTE 11.251.600 21,547,712 1.32 130 073 B4 GLOBAL 407,300 2,558,925 6.258 6.20 133
200 ML 833,600 20243770 2266 22.20 2074 EBS5 AMATA 147,800 2,435,700  16.50 16.20 185
21 MTC 437500 13,858,350 3797 38.00 -0.03%  EE  AWC 366,500 2,300,505 2.38 2.34 171
22 HMPRO 2,453,300 18,165,470 733 T35 053 67 BLA 124,600 2202140 1767 1v.50 033
23 SCB 140,500 17,354,000 12500  127.50 033 65 SPRC 402,100 1.543,740 4.60 4.54 133
24 OR 1,356,200 1787620 1267 12.50 1334 63 STA 133,300 1638210 1223 12.00 24714
25 SaWaD Bd3,200 16,135,300 2515 25.00 072w 70 JTS 51,400 1630,175 3.7z 30,75 3
26 CPAXT 785400 14805070 15.7S 18.70 o4z ¥ PSL 212,400 1,380,310 6.50 6.55 -0.78
27 TOP 404100 12,964,350  32.08 s 105 V2 STARSOM 36,303 1350787 3721 3575 4. 0
28 ICHI 1,026,300 800800 11439 .40 0ems  v3  DOHOME 357,300 1,348,733 37T 3Tz 131
29 LCENTEL 345100 103584425 30003 23.00 3TEw Td AR 155,300 1,153,805 .45 .40 0.6E
30 EBH 59,400 3551650 17614 1v4.50 034 75 BA g5.000 1163660 1576 13.60 1200
i SCGR 290,500 3,511,960 1760 1720 232w TE  JMART 135,600 1178075 5.4 8.3% 154
32 CPF 396,000 951,180 24.02 23.90 043 77 SR G285, 700 355,624 152 151 0.EE
33 TIsCO 53,600 9,034 400 10150 101.00 05ms 78 FLANE 173,300 857,064 4.73 4.66 2,58
3d 0 JMT 48,300 8972630  11.99 .80 1622 73 BAM 35,100 785,050 8.7 8.10 Q.85
35T 471,300 5,530,540 386 a7n 164 80 TWO 30,100 733,600 2457 2460 =012
36 TOE= 1.034.400 §.231.535 8.0z 8.03 -0« &1 IRPC T23.500 TIT.TA 1.01 1.00 114
37 comy 10,200 505,725 2613 2575 148w 82 GUNEUL 07,300 73,944 173 178 081
38 0OsP 453,600 8040080 1712 1r.10 01z 83 BEC 333,800 727,878 218 21 190
35 EA 2,865,000 T.413.082 258 252 257 84 PRATCH 25,500 715,500 2V.00 2B.75 Q.93
40 hWHA 1914100 7.035,103 3.E8 362 157 85 ALRA 47 600 633,420 1467 14.30 -1.53
41 RCL 245,600 T.021850 2853 28.25 1214 86 CHG 392,300 BZ8,3357 160 158 131
42 K 456,300 G.573.530 M 14.00 033 &7 STGT 32,100 534,510 G.46 6.35 171
45 SPALI 422,700 5,525,860 1544 15.40 025w &85 ERW 223,500 ad6,554 262 262 0.0
44 BJC 35,200 5103940 1704 .00 O.zdw 83 44l 12,5300 271656 4.54 4.56 1.58%
45  BaNPU 1,161,000 5.557.264 4.79 4.70 184 30 BEM 107,600 564,300 5.25 5.10 2.9
Source: SET
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Short Sell (1)

UTne > Price

AT YARTATT Avg Last change

ETR It 15 mudate Price Price Hom avg

wdnn I [l [uml (Bx) (Bx) price

M SISE 34,200 520850  15.23 15.00 153
32 TR T2, 700 331,740 5.33 5.30 167
35 TEM G0,100 330,550 5.50 5.50 Q.00
34 HEO1 14,143 305453 2160 2160 Q.00
35 CKFP 102,500 285,532 278 276 0B
95 BEAUTY 556,700 273.043 0.43 0.5z -5.63
ar M 1.500 ZBE.ETD 2260 22.40 Q.89
98 LVMHOT 19,704 230,537 n.7a 12.00 -2 50
33 THAM 13,400 135,314 165 1.67 0,605
00 THCOM 13,300 134,560 373 3.50 2914
1 TRIPF 3,800 185,526 2.21 218 196
02 COoOcoco 23,300 154,030 T.70 T.ES 0.B5:
03 BCRP 5.500 180125 3275 32.00 2. 3d
04 MALEE 28,000 151,200 5.40 5.30 1838
05 GFPT 13.600 140,050 10.30 10,00 3,005
06 AECMTS 1.200 136,200  113.50 111.00 225
07 STECOM 20,800 135.640 6.52 5.60 =113
05 Any 103,700 132,736 128 1.26 1535
03 MOSH 3.000 123,000  41.00 41,50 -1.200
0 TOA 5,300 9,350 .50 1d.20 211
m EPG 28,700 a7.814 3.06 3.00 1995
2 TRIPL 53,600 52,200 0.75 0.74 135
3 MaJOR 5,400 51540 8.10 515 -0.61
T4 EASTW 15,500 43,056 2.65 2.36 12,435
5 CHO1 2,344 45521 20.70 20,30 -0.96x
16 TIPH 2,400 48,240 2010 2010 Q.00
7 SCCC 300 45,250 150,83 143.00 123
18 BCPG 5,300 44,5810 8.45 8.30 1865
13 BTG 2000 35400 7.0 17.60 057
120 TU 2,500 3,000 1240 1210 2480
121 HKICEOT 1133 23,608 29.33 Z26.00 -0.02x
122 JAS 15,700 28,385 155 153 131
123 WHALP .400 27176 3.67 3.70 -0.75
124 TTA 5,000 26,160 4.36 4.32 Q.93
125 BRPF 3.000 25,400 g.47 545 0200
126 SPCG 2,100 17,355 8.55 8.55 Q.00
127 SAT To0 3.240 13.20 13.00 1594
128 TGQM S00 B850 1370 12.50 1dan
123 SABIMA 300 4,520 16.07 110 -0.27
130 By 100 2,350 2350 23.40 043
131 LPM 1.000 1720 172 1.7z Q.00
132 BSRC 100 455 4. 65 4.54 308

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
ADVANC-F 35,701,800 10,710,540,000 298.00 299.00 (0.33)
CPALL-F 254,300 11,386,475 44.50 44.75 (0.56)
KTC-F 57,900 1,591,450 27.25 27.25 0.00
TOP-F 40,100 1,275,875 31.75 31.75 0.00
BDMS-F 10,000 209,000 20.90 20.80 0.48
TRUE-F 15,000 180,000 12.00 11.80 1.69
CPN-F 2,900 157,325 54.25 54.50 (0.46)
PTT-F 200 6,400 32.00 31.75 0.79
TTB-F 100 192 1.92 1.90 1.05
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
BH 1,500,000 264,109,500 176.07 174.50 0.90 1.00
PTT 1,000,000 31,750,000 31.75 31.75 0.00 1.00
SAWAD 760,200 19,005,000 25.00 25.00 0.00 1.00
XPG 30,000,000 16,500,000 0.55 0.53 3.77 1.00
ADVANC 44,000 13,112,000 298.00 299.00 (0.33) 1.00
CPALL 191,000 9,979,750 52.25 44.75 16.76 1.00
AOT 200,000 7,450,000 37.25 36.75 1.36 1.00
HANA 248,900 6,147,830 24.70 24.70 0.00 1.00
CENTEL 174,000 6,053,460 34.79 29.00 19.97 2.00
TRUE 500,000 5,900,000 11.80 11.80 0.00 1.00
TOA 360,900 5,190,428 14.38 14.20 1.27 1.00
CCET 845,700 4,989,630 5.90 5.90 0.00 1.00
SPA 1,275,500 3,937,086 3.09 3.08 0.32 1.00
Source: SET
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THANACHART’S THE EARLY BIRD

Warrant Table (1)

As of 27/8/25
In?éﬂl:ﬁ_;‘e Exercise Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * . . Fremium . . . " .
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24Cs-W1 Out 3.000 1:1.0000 142.4% 28/01/2027 1.32 0.20 78.3% 0.13 50.0% 660 93.9% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 378.0% 28/01/2028 1.32 0.31 78.3% 0.15  110.8% 426 101.8% Lastbusiness day of Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 90.8% 08/08/2026 1.85 0.03 9.7% 0.00 nm. 6167 485% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 17.8% 13/05/2027 1.85 0.18 9.7% 0.01 nm. 1028 353% 30 June 2026, 13 May 2027
ACC-W2 Out 0818 1:1.2228 227.1% 16/05/2027 0.30 0.20 721% 0.03 530.6% 1.83  200.0% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 69.3% 22/05/2028 5.60 048 37.8% 0.55 -13.1% 11.67 355% 22 May, 22 Nov (1st on 22 Nov 2025)
B52-w4 In 0.500 1:1.0000 14.5% 14/01/2026 0.55 0.13 103.7% 0.11 20.9% 423 1315% 14 Jan 2026
BC-w3 Out 1.500 1:1.0000 67.3% 27/02/2026 0.98 0.14 59.4% 0.03 314.9% 7.00 108.7% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-wW4 Out 2.500 1:1.0000 166.3% 29/02/2028 0.98 0.11 59.4% 0.07 52.0% 8.91 69.0% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1233.3% 31/05/2026 5.70 1.00 49.3% 0.00 nm. 570 214.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 136.4% 31/03/2026 022 0.02 69.7% 0.00 447.5% 11.00 114.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 157.3% 16/06/2028 1.71 1.40 40.8% 0.16  802.2% 122 230.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BRR-W2 Out 13.000 1:1.0000 224.8% 13/02/2026 4.04 0.12 15.1% 0.00 nm. 3367 1143% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 216.4% 01/09/2026 1.59 0.03 14.5% 0.00 nm. 53.00 714% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.099 1:1.1840 248.1% 12/07/2026 0.34 0.10 48.7% 0.00 n.m. 403 162.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 347.4% 21/11/2026 322 0.02 36.7% 0.00 nm. 166.80 61.0% Lastbusiness dayof15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 236.6% 0.02 -40.9% 400 179.5% 15Dec23, 14 Jun 24,13 Dec 24,13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 152.6% 28/05/2027 0.19 0.03 40.5% 0.00 812.0% 6.33  80.6% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 73.6% 12/05/2026 1.25 0.03 5.3% 0.00 nm. 4167 53.8% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 118.9% 31/05/2026 0.53 0.16 29.3% 0.00 nm. 331 1435% Lastbusiness day of May, Nov (1st on 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 34.5% 06/06/2027 0.58 0.28 109.8% 0.29 -3.6% 2.07 104.5% Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 370.0% 08/12/2025 1.87 0.03 149.7% 0.03 83% 64.02 151.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 75.9% 14/05/2027 1.87 0.79 149.7% 1.02 -22.2% 237 115.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1400.0% 09/06/2026 0.08 0.01 320.5% 0.01 21.1% 1.60 355.8% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1020.0% 06/07/2028 0.05 0.06 321.6% 0.05 24.9% 0.83 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 940.0% 09/05/2028 0.05 0.02 321.6% 0.05 -55.9% 250 1434% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 496.2% 24/06/2027 0.53 0.16 91.2% 0.03 373.8% 331 161.4% 24 Jun 2026, 24 Jun 2027
CV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 227.6% 0.01 62.0% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 37.5% 17/03/2027 0.24 0.03 53.0% 0.04 -19.7% 8.00 458% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
EA-W1 Out 4.000 1:1.0000 89.7% 13/02/2028 252 0.78 44.1% 029 165.8% 323 80.5% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W6 In 0.080 1:1.0000 -22.5% 31/07/2026 0.40 0.23 102.6% 0.23 21% 1.74 na Lastbusiness day of every month (1st on 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 220.0% 16/06/2027 0.05 0.03 289.8% 0.04 -24.0% 1.67 189.6% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
GLORY-W1 Out 1.000 1:1.0000 33.7% 16/11/2027 0.98 0.31 54.8% 0.21 47.7% 3.16 84.4% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -31.3% 05/02/2027 5.20 0.55 108.0% 0.93 -41.0% 251 na Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 58.5% 30/06/2026 3.90 0.18 9.2% 0.00 nm. 2167 541% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
ITEL-W5 Out 2.000 1:1.0000 38.1% 27/06/2026 1.60 0.21 69.1% 0.23 -9.4% 762 64.6% 30 Dec 2025, 26 Jun 2026
ITEL-W6 Out 3.000 1:1.0000 101.9% 27/06/2028 1.60 0.23 69.1% 0.36 -36.1% 6.96 54.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 126.1% 10/10/2031 1.53 0.46 35.7% 0.17 164.5% 3.33 64.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JSP-W2 Out 4.000 1:1.0000 127.7% 08/12/2025 1.77 0.03 61.4% 0.00 n.m. 59.00 105.0% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 1065.4% 05/06/2026 0.78 0.09 37.7% 0.00 n.m. 867 181.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 321.8% 01/08/2026 0.78 0.19 37.7% 0.00 nm. 411 161.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 167.8% 31/07/2026 0.71 0.17 50.2% 0.01 n.m. 477 133.9% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 24.6% 17/03/2026 57.00 1.00 14.7% 0.03 nm. 57.00 30.6% 17 Mar 2026
KUN-W3 Out 1.250 1:1.0400 60.6% 23/03/2027 0.85 0.12 58.5% 0.13 -9.6% 737 55.3% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-Ww3 Out 3.000 1:1.0000 179.6% 25/06/2026 1.13 0.16 34.1% 0.00 n.m. 706 120.3% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 0.250 1:1.0000 76.2% 25/05/2029 0.21 0.12 93.4% 0.09 38.8% 1.75 150.3% 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 26.7% 21/08/2026 9.15 1.59 20.7% 028 473.4% 575 73.4% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 259.8% 0.00 205.5% 400 374.9% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 33.1% 15/05/2026 4.26 0.17 15.4% 0.00 nm. 2506  43.9% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 41.0% 18/05/2027 1.83 0.26 33.6% 006 370.1% 7.04 73.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 101.8% 18/05/2028 220 0.44 84.1% 0.63 -30.7% 5.00 66.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 119.7% 15/12/2025 1.37 0.01 32.1% 0.00 nm. 137.00 824% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1220.0% 17/12/2026 0.10 0.02 86.1% 0.00 nm. 500 184.0% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 10.9% 11/03/2027 1.74 0.93 30.7% 0.74 25.9% 1.87  80.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PPPM-W6 In 0.220 1:1.0000 14.0% 19/08/2026 043 0.27 62.4% 0.19 39.1% 159 170.6% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.680 1:1.0684 -2.8% 17/11/2025 7.70 3.00 11.3% 3.15 -4.8% 274 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.844 1:1.0323 -1.1% 17/05/2027 7.70 2.86 11.3% 242 18.1% 278  422% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.953 1:1.0094 -0.4% 15/11/2027 770 274 11.3% 212 29.2% 284 423% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 3.9% 14/10/2026 1.54 0.60 62.8% 0.54 11.0% 257 814% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 75.0% 14/05/2026 0.60 0.05 61.0% 002 118.8% 12.00 84.3% Lastbusiness day of Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 111.8% 13/05/2028 1.02 0.16 35.2% 0.04 2655% 6.38 59.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W2 Out 1.893 1:1.0566 387.8% 11/11/2025 0.39 0.01 35.8% 0.00 nm. 4121 199.3% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 48.7% 29/04/2027 0.39 0.08 35.8% 004 1123% 488 585% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W3 Out 1.545 1:1.2940 135.3% 30/08/2025 0.66 0.01 50.2% 0.00 nm. 8540 560.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
ROCTEC-W5 Out 1.500 1:1.0000 130.3% 05/02/2027 0.66 0.02 50.2% 0.02 17.3% 33.00 524% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 970.7% 15/01/2026 0.29 0.21 166.5% 0.01 nm. 276 367.2% Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 69.8% 15/01/2027 5.30 1.00 35.3% 0.18  450.3% 5.30 77.9% 31 Jul 2025, 15 Jan 2027
SAWAD-W2 Out 79.262 1:1.2610 2171% 30/08/2025 25.00 0.01 62.4% 0.00 nm. 315250 431.1% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCN-W2 Out 5.000 1:1.0000 812.7% 14/01/2026 0.55 0.02 138.4% 000 936.9% 2750 192.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 245.9% 21/01/2026 290 0.03 15.3% 0.00 nm. 96.67 102.5% 20 Jan 2026
SGC-wW1 Out 1.300 1:1.0000 42.4% 13/09/2025 0.92 0.01 42.2% 0.00 nm. 9200 116.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SGC-W2 Out 1.600 1:1.0000 108.7% 12/09/2027 0.92 0.32 42.2% 006 411.1% 288 102.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 504.5% 01/06/2026 0.22 0.03 59.5% 0.00 nm. 733 167.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 211.1% 27/07/2027 0.18 0.06 42.9% 0.00 nm. 3.00 117.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 57.4% 29/07/2028 047 0.44 87.3% 0.21 106.5% 1.07 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 118.8% 24/05/2028 0.32 0.20 50.4% 0.03 477.5% 1.60 183.7% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 417.5% 22/06/2026 292 0.21 39.7% 0.00 nm. 14.00 1304% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -7.5% 15/05/2027 5.30 1.10 42.7% 1.44 -23.8% 482 21.0% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 166.7% 06/01/2026 0.06 0.01 164.6% 0.01 44.8% 6.00 192.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 117.2% 15/01/2027 145 0.15 28.4% 0.00 nm. 9.67 67.1% 15 Jan 2027
TNITY-W2 Out 5.000 1:1.0000 99.6% 08/06/2027 2.66 0.31 21.7% 0.01 nm. 858 62.3% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
TRITN-W7 Out 0.100 1:1.0000 266.7% 18/10/2025 0.03 0.01 373.6% 0.01 37.7% 3.00 414.7% 19 Oct 2025
TSR-W2 Out 2727 1:1.1000 1610.2% 30/10/2025 0.16 0.01 74.7% 0.00 nm. 17.60 388.3% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TVDH-W5 Out 0.500 1:1.0000 420.0% 15/06/2028 0.10 0.02 103.0% 0.03 -24.3% 500 921% Lastbusiness day of Jun, Dec (1ston 30 Dec 2025)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 215.7% 0.01 -19.9% 3.00 192.0% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 215.7% 0.02 -59.8% 3.00 104.5% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 364.9% 23/05/2027 2.08 0.04 47.6% 001 4580% 64.21 61.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
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Warrant Table (Il)

As of 27/8/25
Strike - Conversion All In Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied Exercise
":\In?;:e;l:e Premium /
price ratio (W:S) (Discount) ** date under| Price (Bt) of stocks price(B) to B&S volatility period
VGI-W4 In 1.493 1:1.0045 -3.8% 04/09/2025 2.08 0.51 47.6% 0.56 -8.6% 4.10 na 3 Sep 2025
VIH-W1 Out 8.000 1:1.0000 16.6% 30/06/2026 7.55 0.80 30.9% 0.59 36.3% 9.44 39.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 284.0% 25/10/2025 0.04 0.01 337.6% 0.01 43.4% 416 394.7% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 450.0% 17/06/2027 0.04 0.02 337.6% 0.03 -42.3% 2.00 178.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 QOut 3.914 1:1.0220 317.1% 06/05/2026 0.95 0.05 46.4% 0.00 nm. 1942 1235% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.431 1:1.0481 391.9% 05/01/2027 0.32 015  218.0% 020 -255% 224 179.3% 4 Jan 2027
XBIO-W7 Out 0.954 1:1.0481 210.1% 23/12/2027 0.32 0.04  218.0% 021  -81.3% 839 727% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 258.2% 31/03/2027 1.22 0.12 26.9% 0.00 nm. 1017  89.0% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

** Al in Premium @a da avlusaolviinaonu uaowiu Avls/anevu lais 'l i

GRLERE)
o4 é1 All in Premium ity aufien wainads Discount #a lafinnsuasanwang Warrant usninasuaiasseilsansudasanw ladenusaiu Warrant uaa

a1 a1 All in Premium #laidu uas wanads Premium &a flafinsudasanmang Warrant ushiinasnuarazanuainaisudasanm adasiusiamu Warrant ua

*Strike - In/Out Money ilunsdwaiiimsudasanwansuas Warrant lhilwjuwi dosmausaoiiu In Money ugnaia \lawlasanwans Warrant ousas aglantlsanasudasaniw bisausamu Warrant uiunsaileviu warrant snws.
doamaudaaiiu Out Money ugngin \lawlasanwans Warrant 3ousas asmeuainmisudasanin hisasamu Warrant wunsellaviu Warrant inws

* Strike Price w3a Exercise Price Aa 511 it i

W unindavdy
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THANACHART’S THE EARLY BIRD

THURSDAY, 28 AUGUST, 2025

Calendar
A 0
Mon Tue Wed Thu Fri
25 26 27 28 29
New listing: DW New listing: DW New listing: DW New listing: DW XD:
AAV01C2609T AWC19C2606T GPSC19C2601A BJC13C2601A CPF@1.000000
AAV19C2612T BGRIM19C2601A RCL13C2601A BJC19C2601A HTECH@0.070000
AOTO01C2602A GULF13C2601A TLI19C2601B BTS13P2601A LANNA@0.500000
AWC13C2601A HANA19C2601B TRIPDC41C2601A EGCO19C2601A MIPF@0.350000
BTS01C2602A SET5013P2512D KTC41C2609T QH@0.020000
BTS01P2602A SISB13C2601A XD: MEITUA41C2601A TIF1@0.140000
DOHOMEOQ1C2601A 2S@0.080000 POPMAR41C2601A
HANA13C2601A XD: ADVICE@0.165000 SET5019C2512B
IRPC0O1C2601A AAI@0.203100 AH@0.310000 SPALI13C2601A
KBANKO1P2602A ADD@0.060000 AYUD@0.650000
KTC01C2609T AMATA@0.350000 BGC@0.040000 XD:
KTC19P2601A ASIAN@0.426800 BJC@0.150000 ALLY@0.112000
PTTGCO1P2601A BGRIM@0.180000 BTC@0.010000 APO@0.170000
SCCO01C2601A BLA@0.380000 CHG@0.020000 AS@0.100000
SCC41C2611T BLC@0.100000 CK@0.200000 BAFS@0.110000
SCGP01C2601A BVG@0.030000 DITTO@0.250000 BCH@0.150000
SET01C2601A B-WORK@0.119610 FPI@0.040000 BRRGIF@0.027420
SISB19C2601A CPNREIT@0.226100 FTE@0.080000 CCET@0.070000
TOP01C2601A CPTREIT@0.086100 GPI@0.100000 EGATIF@0.202800
FSMART@0.180000 GVREIT@0.196500 FM@0.150000
XD: FTREIT@0.193000 ICHI@0.550000 HUMAN@0.120000
LPH@0.030000 FUTURERT@0.279592 IHL@0.080000 JUBILE@0.100000
SITHAI@0.020000 GFC@0.030000 IMPACT@0.220000 KBSPIF@0.224000
HYDROGEN@0.150000 IVL@0.175000 KCAR@0.190000
ILM@0.250000 KAMART@0.110000 LALIN@O0.140000
ISSARA@0.130000 KCC@0.016900 MAGURO@0.250000
IT@0.080000 KISS@0.100000 NSL@0.500000
JMT@0.240000 LHHOTEL@0.270000 OSP@0.400000
JSP@0.052600 LHRREIT@0.070000 PROSPECT@0.090000
KCE@0.600000 LHSC@0.180000 PSH@0.020000
KJL@0.190000 LPN@0.050000 QHHRREIT@0.150000
KLINIQ@0.700000 MEGA@0.800000 SINO@0.028846
KTBSTMR@0.149500 NCP@0.055500 SIRI@0.050000
M@0.500000 NETEASE80@0.000000 SJWD@0.100000
MCS@0.250000 NNCL@0.050000 SKR@0.090000
MOONG@0.070000 PLT@0.010000 SNP@0.050000
NUT@0.350000 POLY@0.270000 TFFIF@0.112800
PHOL@0.100000 PQS@0.030000 TOA@0.360000
RJH@0.250000 SABINA@0.580000 TTLPF@0.262200
RPH@0.100000 SAMART@0.100000 UNIQLO80@0.000000
SAF@0.010000 SAMTEL@0.070000 XO@0.330000
SAV@0.400000 SC@0.050000
SHR@0.015000 SFLEX@O0.120000 XR:
SIRIPRT@0.080000 SGP@0.100000 THG 5:2@5.000000
SNPS@0.070000 SMIT@0.100000
SRIPANWA@0.053800 SPALI@0.550000
SWC@0.125000 STP@0.250000
SYNEX@0.100000 SUN@0.100000
THIP@0.650000 TEAM@&O0.050000
TKN@0.120000 TPS@0.080000
TKS@0.100000 TQM@0.500000
TMAN@0.240000 WINNER@0.090000
TNP@0.050000
TRT@0.060000

UTP@0.300000
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AUGUST 2025

Mon

Tue

Wed

Thu

Fri

25

26

27

28

29

Events:

US—aufiianssumatasegia
Wilssmadiaun.a.ann
waga1n

US-aaaanatinuluiidaun.a.

Events:

US—-nandediaduaininu
Liaun.a.

US—-s1andnutiaudi.a.anntas
LaUAT/IAR-TaLRaT

US—saifiaudatuiusine
Liaua.a.a1n Conference
Board

New Share Trading
KC 92.6 m shares
(Advance Opportunities
Fund 1 exercises its
convertible debentures
1:37,037.037 @0.027)
THG 430.5 m shares
(PP @8.65)

Events:
US-EIA petroleum report

Events:
US—ahwmuruasusidgénig

Tenunadden

US-GDP 2Q25

(Uszanaunsader 2)

US-taavindayananatinui

satlansune (Pending
Home Sales) wéiaun.a.

Events:

US-gufisnanislaanaia
Msuilaasdiuymna
(PCE) wfiaun.a.

Us—sufianudaiugusing
Fugavinafiaud.a.an
w1 Inedafidunuy

SEPTEMBER 2025

US-EIA petroleum report

US—-duwuguausgidgnnig

Tnunadded

Mon Tue Wed Thu Fri
1 2 3 4 5
XD: XD: XD: XD: XD:
CHMOBILE19@0.000000 ESTEE80@0.000000 GROREIT@0.280000 HPF@0.133000 AlIA23@0.000000
DRT@0.180000 HKEX23@0.000000 MII@0.162000 BKNG80@0.000000
MINT@0.300000 LUXF@0.640000 MNIT@0.034000 EGCO@3.250000
MST@0.120000 NIKE80@0.000000 MNIT2@0.095000 LHFG@0.010000
NETBAY@0.400000 RATCH@0.800000 MNRF@0.030000 MJLF@0.160000
PB@0.710000 SCB@2.000000 M-STOR@0.090000 PEP80@0.000000
SPCG@0.400000 OR@0.300000
VENTURE19@0.0000000 XR:
Delisted: AJA 20:1@0.110000
Delisted: VGI-W4
ROCTEC-W3 XW:
SAWAD-W2 AJA 1:5@Free
Events: Events: Events: Events: Events:
Us-dufifianisehadada US-EIA petroleum report US—-duuguausidgnnig
(PMI) manswandu Junadla
gavihaLfiaud.n.ann S&P
Global
US—aafinnan1swdatiiau
&.A.nnd00UIRNTAY
adwnu (ISM)
US-nslaanadunisnass
Liaun.a.
8 9 10 1 12
XD: XD: XD:
GOOG80@0.000000 ANPU@0.120000 BAY@0.400000
GOOGL01@0.000000 BDMS@0.350000 HMPRO@0.160000
GPSC@0.500000 HTC@0.450000 PINGAN80@0.000000
KUAISH23@0.000000 SSPF@0.132500
SUSCO@0.060000
XW: TIPH@0.500000
TVDH 2.75:1@0.010000
Events: Events: Events: Events: Events:
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SEPTEMBER 2025

Mon Tue Wed Thu Fri
15 16 17 18 19
XD:
KO80@0.000000
Delisted:
SGC-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
22 23 24 25 26
XD: XR:
QQQM19@0.000000 CIG 1.2:1@0.100000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidgénig
Teusadlea

OCTOBER 2025

Mon Tue Wed Thu Fri
29 Sep 30 Sep 1 2 3
XD:
HONDA19@0.000000
MITSU19@0.000000
MUFG19@0.000000
NINTENDO19@0.000000
SMFG19@0.000000
TOYOTA80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausiagnnig
Tenunadden
6 7 8 9 10
XR:
SCM 1:3@0.300000
XW:
SCM 3:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden
13 14 15 16 17
Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Fvusadle
20 21 22 23 24
Delisted:
TRITN-W7 Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hunuguafusidginig
Jvuadlenu
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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