The Derivatives Story

15 September 2025

KanhSWEsUBIC

Thanachart Securities

“fia Long” $50U25 1i1#a1na 845 / 850 94....“%a” Block MINT

SET50 Index Futures Sep-25 (S50U25) Loc

"fia Long" S50U25 tilvinng 845 / 850 900.00

850.00

- 1800.00

~__\@aw Trailing Stop 2wl 822

750.00

700.00

650.00

Slow Stochastic - 100
_— M /ff”
\/ V ac s /V\Nyg\ri\r%/f N \x\_ o

MACD

u2 iz Thzo T2z 3 Tai7 lan 512 lera [ZZ s Day

NNNQO@&"]@I?%%' SET dsuvunasay 1,300 "ﬂﬂ WRJ Breakout MLLSG%E]%%‘H:L%
Consumptlon LAZWRII% CPALL CPAXT MINT PTT TOP ez DELTA.. ma“ﬁmmm -
764 8U. uaamm@u Momentum ﬁd‘ll%@]é]vl(ﬂiwﬂ SN Lﬂ’]‘ﬁ&ﬂﬂﬂ@vlﬂ 1,300 / 1,320 fﬂ(ﬂ

viezlsf:

1) “Na Long” S50U25 11/1vix18 845 / 850 S50U25 ﬂswummaﬂ%muﬂmmy
836 WaJ Breakout W3au MACD ﬂa‘uu’mﬂﬂ(ﬂ Slgnal muauuauu ma"mm Short -
12,213 f;‘mmn “fa Long” whwane 845 / 850....88% Tralllng Stop “Ilumvl 822

2) “%0” Block MINT.. .Laggard play ﬁﬁ??itaﬂfmﬁ vaadu Laggard play ann'ls
LL‘]NLLﬂNaﬂIuﬂa&lﬁ]’mﬂ’mﬂ\‘lWﬂLaaF_IYILL‘I.I\‘lLLi\‘iLLa n?mmm'ml,am"lﬂwuumvli
Toadn +14% lufl 2025-27 Tnfdlatszlomiannaandomas A wumu 37 U

MINT NaUAIBNZ UL W3D& Vol. KUk G 1% 24.70 / 25.75...Leverage 8.4x

Minor International PCL (MINT) Log

28.00

NI T 1

!”1 e

26.00

23.00

22.00

200000

= Slow Stochastic

SN

N IS

D

17 lra_ lay Tan_Tane _lsiz Isiqo_ Tera lere  Jrin _Trma lsr1 lsig  lan

o

wa

a é
anFANA wam%wsmna CFA

’J?j%%‘ﬂ ﬁiiN‘iJ'lE\‘l

SET50 Futures

LONG

o

s S50U25

setadiannn 830.50

whuananmnaia 845/ 850

AAAVIAN T 822.00

TUANADEY 29 n.g. 25

INUNG B 836.56

Premium/Discount -0.7%

BLOCK TRADE

dyan MINTU25
saila 24.2
huananemaia 25.75
nanauunwiivang 54%
INAAIATI 235
TWANAEY 29 n.g. 25
SunEY YT (Fyn) 100.00
MIAUFYY (W1) 1,000.00
waniszniaa 1 Block (L) 287,000
Leverage (x) 8.43
wWisuiiay MINT MINTU25
LG%E\NYJWBlOCk 2,420,000 287,000

HaAaLWNUHauaanY

23.90 -1.2% -10.5%
24.00 -0.8% -7.0%
24.10 -0.4% -3.5%
24.20 0.0% 0.0%
24.30 0.4% 3.5%
24 .40 0.8% 7.0%
24.50 1.2% 10.5%
25.75 6.4% 54.0%

Aasiarne Derivatives: 02-779-9000

Day : ;

9. - o & XYoo o o o i DT

NUNUATLHIAN LADUIENAINNINETUTIA 1A (um'nv.) lagaarnanuunngusasunsitoyanafigaiilasuanussiasanuariningefis niiiagusesed iialwusmameunitoyauminseuuasldidudayatsznoums
= o X 4 o o o e 4 c

‘ﬂﬂﬁtd’\l‘ﬁﬂil’]ﬂﬂﬂﬂ‘ﬂiwﬂ lKﬂ&lle]NWﬂ‘l«ﬂ’ﬁ‘l«ﬂﬂ?ﬂl'qu]/ﬂi’lu‘lﬂ‘ﬂﬂ“?ﬂ’ﬂﬂle\‘iilﬂimﬂ‘l«lﬁﬂﬂﬂﬂﬂﬂﬂiwULLWHU'N‘IVI vmmu\nmm:vmumu‘lmanmmuuua’mﬁmﬂﬂauuuﬂaann‘"lﬂ"lﬂ vnn‘uaaﬂqawvlmumlﬂauulmmvlﬂ NMIWIVaYaN

K o Ay & . o 3 o o — ' v A, P
drnpedluenmsativi liimamueniauedimluvingt aaudas uily neveenmounsunasismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Disclaimers

nowatvidarlas vismannindouma $iia emow) Gaiinnmmmsinosunadusnensndisd nelngidudfoiunslngludasiuion
ar 0097 MesmarLisaniduuniuguesundsdayeidfigedlduinussRinsanudiiningede mummnﬂsvaaﬂLwaluusnmwuum’uaummun
amuuaﬂmflwuauaﬂivnaummmu‘lwamwanmwa widlefnamndiniodymulidensomnoniedsziunmmannindusathale noimonuua:
m'mmu‘lmanmmnuumaumnﬂauuLLﬂmLLﬁ"lm"Lm Wmmauaﬂ"lmuml.ﬂawl,l,ﬂaa"lﬂ msthdayafiunngagluenasariufl liimimuedoussauly
vindh dautlas il wievheenimsunsunimmImow wdaslifunnudusennnuisnriau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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