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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,306.7 -0.1% Foreign -0.2 -18.6 -84.4 PE (x) 15.9 15.2 141
MAI Index 258.6 0.8% Retail +1.1 +14.2  +104.1 Norm EPS growth (%) (1.2) 4.0 7.3
Turnover (Bt m) 48,098 1.4% Institutes -0.6 +9.8 -1.3 P/BV (x) 1.4 1.3 1.3
Mkt Cap (Bt bn) 16,472 -0.1% Proprietary -0.2 -5.4 -18.4 Yield (%) 3.7 3.9 4.2
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 17.6 27.0 53.4 244 26.7 6.4 5.1 4.7 5.9
COM7 BUY 255 34.0 33.3 23.2 13.9 15.0 13.2 4.2 4.7
CPALL BUY 48.8 64.0 31.3 12.8 15.9 15.5 13.4 3.2 3.7
DELTA BUY 162.5 170.0 4.6 23.0 294 91.7 70.8 0.3 0.5
GULF BUY 45.8 56.0 224 20.6 21.2 25.7 21.2 2.3 2.8
HMPRO BUY 7.9 9.5 20.3 (7.1) 3.9 17.2 16.5 4.7 4.8
MOSHI BUY 41.0 55.0 341 32.7 28.4 19.6 15.3 2.6 3.3
MTC BUY 43.0 45.0 4.7 12.9 15.2 13.8 12.0 1.1 1.3
SAWAD BUY 29.5 25.0 (15.3) (6.7) 12.7 10.4 9.2 3.9 2.2
TRUE BUY 11.4 15.0 31.6 61.5 52.6 24.7 16.2 0.5 1.9

Source: Thanachart estimates, Closing price 17-Sep-25
I o
Note: Wa$AN15891% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1O

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,306.7 -15 -0.1 48,098
SET50 Index 8439 -06 -01 30,379
SET100 Index 1,819.5 -12 -01 39,122
SETHD Index  1,166.6 +2.8 +0.2 14,671
MAI Index 2586 +21 +0.8 695
Source: SET

SET Index vs MSCI Asia x JP

(ndex) ———SET Index (LHS) (Index)
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -0.20 -18.59 -84.35
Retail +1.06 +14.15 +104.10
Institutes -0.62 +9.82 -1.32
Proprietary -0.24 -5.38 -18.44
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -6 -2 -2,079
India — +61 -15,074
Indonesia -9 -623  -3,718
Korea -25  +4,817 +1,045
Philippines +12 -27 -734
Taiwan -191  +7,610 +734
Asia-6 -219 +11,835 -19,826
Source: Bloomberg
Market Valuation
Market data 2025F  2026F  2027F
PE (x) 15.9 15.2 14.1
Norm EPS gw (%) (1.2) 4.0 73
EV/EBITDA (x) 8.8 8.3 7.8
P/BV (x) 1.4 1.3 1.3
Yield (%) 37 3.9 42
ROE (%) 9.1 9.2 9.5
Net D/E (x) 0.7 0.6 0.5

PTT 3.3
3.0
KBANK 2.8
KTC
CPALL
KTB

ADVANC

AOT 1.3

DELTA 1.2

THAI 1.1 (Bt bn)

0 1 2 3 4

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 46,018.32 +260.42 +0.6
NASDAQ 22,261.33 -72.63 -0.3
FTSE 9,208.37 +12.71  +0.1
SHCOMP 3,876.34 +14.48 +04
Hang Seng 26,908.39 +469.88 +1.8
FTSSI (Sing) 4,323.78 -13.96 -0.3
KOSPI 3,41340 -36.22 -1.0
JCI (Indonesia) 8,025.18 +67.48 +0.8
MSCI Asia 206.33 +0.46 +0.2
MSCI Asia x JP 885.08 +5.27 +0.6
MSCI World 4,264.86 -4.97  -0.1
Major Currency Close A %A
Dollar index 96.87 +0.24 +0.2
Bt/US$ - on shore 31.68 -0.21  -07
EUR/US$ 0.85 -0.00 -0.0
100JPY/US$ 146.85 -0.14 -0.1
10Y bond yield — TH 1.41 -0.08 -5.1
10Y bond yield — US 4.09 +0.06 +1.5
Commodities Close A %A
NYMEX (US$/bbl) * 64.14  +0.09 +0.1
BRENT (US$/bbl) 67.95 -0.52 -0.8
DUBAI (US$/bbl) 68.76  +0.08 +0.1
JET Fuel (US$/bbl) 88.29 +1.69 +1.7
Baltic Dry Index 2,180.00 +26.00 +1.2
Baltic Supramax Index  1,492.00 +1.00 +0.1
SG GRM (US$/bbl) ** 423 +0.03 +0.7
Gold (US$/0z) 3,717.80 -7.30  -0.2
Coal (Newcastle)(US$/tonne) 102.90 +1.15 +1.1
Cotton (US$/bbl) 67.25 -043 -0.6

Note: * Real time trade, ** Weekly data from Thai oil
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100
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Top Looser Price -1D (%)

HDPE-Naphtha 341.50
Ethylene-Naphtha 216.50
PX-Naphtha 221.50
BZ-Naphtha 141.50
Steel-HRC 813.00
Rubber SICOM TSR20  1,732.00
Rubber TOCOM 2,156.68
Soybean (US$/bu) 1,043.75
Malaysian Crude Paim  4,400.50
Oil (US$/bu)

Swine Price (Bt/kg) 56.00
Broiler Price (Bt/kg) 41.00
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 16.27
White Sugar (US$ cent/Ib) 20.82

-2.25
+12.75
+2.75
-2.25
+3.00
-15.00
-16.04
-6.00
+0.00

+0.00
+0.00
+0.00
-0.29
-0.30

-0.7
+6.3
+1.3

-1.6
+0.4

-0.9

-0.7

-0.6
+0.0

+0.0
+0.0
+0.0
-1.8
-1.4

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

KC ] (33.3)
B52 | (17.2)
EVER | (16.7)
PRIME | (11.1)
TOPP | (10.7)
cap | 7.7
TSR | 7.7
s | (6.7)
TRV | (6.6)
RWI | (6.5) %)
0 (10 @ @) @)
Source: SET
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News Update
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THAILAND Sector Note

Sector Weighting Overweight

Thailand Construction

a ¥ (%
WwulaalaaaLag
Sector Valuation Current
‘BBG price 25F ‘ 26F ‘
Company ‘Code 3 (1) (%) ‘ (%) ‘
Ch. Karnchang CKTB BUY 17.50 21.00 34.1 10.1

Stecon Group STECON TB BUY 9.25 11.00 na 27.4

17 SEPTEMBER 2025

Sector

Norm EPS grw  — Norm PE —

25F ‘ 25F

x) | (%)
15.3 13.9 11 1.0 2.9 2.5
15.5 12.2 0.9 0.9 2.7 29

Source: Thanachart estimates, Based on 16 September 2025 closing prices
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Sector Revenue & Backlog

(Bt bn) = Revenue Backlog
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THANACHART’S THE EARLY BIRD

THURSDAY, 18 SEPTEMBER, 2025

Fundamental Story

CK Power Pcl (CKP TB) - BUY News Update

Nuttapop Prasitsuksant | Email: nuttapop.pra@thanachartsec.co.th
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dufiumandalaidunludenii anfidesngansniadunmFuiululiewtonn  roe ) 45 6.4 75 77
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Fundamental Story

Ex 1: Optimum XPCL'’s Output Vs. Low Base Last Year Ex 2: NN2 Nearly Hit 100% Capacity Factor This Month
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Source: Company data Source: Company data

Ex 3: Weak BIC’s Volume, But Better Margins Ex 4: Contribution From Solar Projects Remain Small
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Value Outstanding Short-Sell

Last Trading Day*

Last Week
Last Month
Last Year

83,362
81,681
77,087
74,662

Change Short Sell To (Short Covering)

493
1,681
6,275
8,700

Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)

(Bt bn)
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SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end DELTA ] J
TTE 5243 3.2 482 7 BT SCC | 67
ANC 2603 12 38 20 2570 TTB | 66
ETS 2447 (0.2 0a [12.4] 2434 TISCO | 63
WHA 2245 07 0a (212 2237 ADVANC | 57
ECMS 1546 [1.4] z4 3z 152.1 PTTEP | 57
EAMPLU 1321 33 70 g2 1261 EA | 49
HrMPRO 1228 12 0.1 [24.5] 1225 KBANK ' | 47
AOT 1205 12 [12.4] [127] 1324 PTT | 4
FAINT 5.7 0.3 17 6.0 24.0 BANPU | 33
EEM 947 15 42 [25] S0.5 com7 | 27
FTT 836 12 a0 126 806 BH | 22
KTE 4.0 [0.3] 23 [5.5] g8 CENTEL | 18
LH B35 10 23 (9] 805 HMPRO | 15
CRALL g4 0.5 0.1 Iy 833 KTC | 15
EA £0.3 [0.4] 1.8 [7.4] f2 3 QH | 12
TRUE 724 0.1 0.4 56 725 SPALI | 11
CFF BE.3 0.z 25 g4 2.7 AOT == 10
PTTGD B34 0.1 14 &0 2.0 GULF |== 10
GLOBAL 54.0 0.0 03 [0E] 521 AMATA 9 : : ,
WL 517 0.z 11 47 50.7 (Btm) 0 50 100 150
Dutstanding Change Net Change [*]
Top 20 Current [Bt m] Daily Weekly Monthly SAWAD (67)
DELTA 371 135 Z0 5.3 7E BDMS (46)
A0T 4,753 10 0z (7] [15) CPALL (38)
sCC 4337 67 16 71 247 MTC (30) .
CPAaLL 4,067 (2% [0.4] 11 7.2 VGl (27)  —
PTTEF 3910 57 15 5E 74 CPF (22)  m—
KEAME 3,895 47 12 21 [238] CPN (19)  m—
EOMS 3,24 (4] (14] 16 36 CBG (16)  m—
PTT 3114 4 12 25 239 BTS (15)  memmm—
EEL 2634 B 02 [0.7] (7.6] OR (15) ey
PMIMT 2346 2 01 21 17 P'#gg ((11%)) =
KTE 243 ) [0.3] [0.2] [27] CPAXT (19)
EH 2,015 22 11 [14] [2.1] KCE (8) —
CFM 1873 [19] .0 4z 197 CCET 7) —
FTTGC 1,760 (3] [0.8] 2z 211 KTB (7) —
ADWANC 1741 57 34 a0 440 BGRM (6) =]
T 1570 {20 (1.4 (1.0 174 TU (6) ==
TTE 1542 68 44 51 128 GPSC (5) =
CPF 1531 (22 [1.4] 23 0.3 OMT (3) =
WL 1,208 3 0z {01 120 . T T T
SCE 1125 & 0E (5] 00 (Btm) (80) (60) (40) (20) 0

Source: SET data , * Last Trading Day as of 17-Sep-25
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
900 - —— MSCI Asia ex JP (LHS) - 10 1,400 1 —— SET Index (LHS) - 0.5
850 4 - 0 1,350 A - 0.0
800 | L (10) 1,300 L (05)
1,250 1
- (20) - (1.0)
750 - 1,200
L (30 - (1.5
(%0) 1,150 (19)
700 - L (40 - (20
“0) 4100 | (20
650 - - (50) 1,00 1 (29
600 T T T T (60) 1,000 T T T T (3.0)
Jan-25 Mar-25 May-25 Jul-25 Sep-25 Jan-25 Mar-25 May-25 Jul-25 Sep-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 15-17 Sep 25)
(US$ m) (US$ m)
2,000 ; 1,045 734 1,600 1 1467
0 '_- T T - T T T 1,400 o
(2,000) 1 (734) 5075 1,200 -
(4,000) (2.079)
(3,718) 1,000 1
(6,000) 1 791
(8,000) - 800 1
(10,000) 1 600 1
(12,000) A 400 1
(14,000) A 200 A 149
43 32 3
(16,000) - (15,074) o . _ I e
Korea Taiwan Philippines Thailand Indo India Korea Taiwan India Thailand Indo  Philippines

Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025 (2,079) (15,074) (3,718) 1,045 (734) 734 (19,826) (6.7) 5.8 13.4 42.3 (4.9) 10.4
Monthly m-m %

Jul-25 499 (2,852) (512) 4,536 (29) 7,796 9,438 14.0 (2.9) 8.0 5.7 (1.8) 5.8
Aug-25 (670) (4,314) 676 (1,152) (74) (2,037) (7,571) (0.5) (1.7) 4.6 (1.8) (1.6) 2.9
Sep-25 (2) 61 (623) 4,817 (27) 7,610 11,835 5.7 3.6 2.5 71 0.9 5.0

Weekly w-w %
18-22 Aug 25 (260) (582) 360 9 19 229 (227) (0.5) 0.9 (0.5) (1.8) (0.5) (2.3)
25-29 Aug 25 (382) (2,539) 93 (833) (67) (340)  (4,069) (1.3) (1.8) (0.4) 0.5 (2.0) 2.0
1-5 Sep 25 22 (391) (255) 452 (28) 1,580 1,381 23 1.1 0.5 0.6 (0.1) 1.1
8-12 Sep 25 (66) 304 (401) 2,898 (3) 5,238 7,970 2.3 1.5 (0.2) 5.9 (0.6) 4.0
15-17 Sep 25 43 149 32 1,467 3 791 2,484 1.0 1.0 2.2 0.5 1.7 (0.1)
Daily d-d %
11-Sep-25 47 (387) (12) 216 3 1,088 955 0.8 0.2 0.6 0.9 0.1 0.1
12-Sep-25 (24) 116 (2) 1,030 5 878 2,003 0.4 04 1.4 1.5 (0.3) 1.0
15-Sep-25 10 (38) 64 192 (8) 84 304 0.5 (0.1) 1.1 0.3 (0.8) (0.5)
16-Sep-25 39 187 (23) 1,300 (1) 898 2,400 0.6 0.7 0.3 1.2 1.5 1.1
17-Sep-25 6 — 9 25 12 191 219 (0.1) 0.4 0.8 (1.0) 1.0 (0.7)
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26)  (0.99) (0.38)
YTD2025 (0.42) (0.82) (0.42) 0.01 (0.46) 0.05 (0.25)

Sources: Bloomberg, Thanachart compilation
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THANACHART’S THE EARLY BIRD THURSDAY, 18 SEPTEMBER, 2025

Thailand Fund Flows

Daily Fund Flows

As of 17-Sep-25 —— Equity Market —————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 23,795 23,994 (200) 105,308 95,848 9,460 5,517 1,708 3,809
Institution Investors 4,243 4,864 (621) 82,230 120,252 (38,022) 58,754 42,483 16,271
Retail Investors 17,688 16,630 1,058 167,894 139,332 28,562 3,395 3,983 (589)
Proprietary Trading 2,373 2,610 (237) — — — — — —
Equity Market (SET) Futures Market Bond Market

(Btbn) ('000 contracts) (Bt bn)

1.2 - 1.1 40 - 18 - 16.3

1.0 30 A 29 16 1

0.8 -

o 20 14 -
0.6 10 - 9 12 -
02 o |l , , 10 |
. g -

0.0 -1 T T x . (10) 1

02 | T (20) - 2 1 38

(04) { (0.2) (0.2) (30) A 2

(0.6) - (40) - ]

08~ Forei |EO'6)| Retal P (30) - ) ((2)) : ' " (06)

oreign Iggta etail Trraodpe Foreign  Local Inst. Retail Foreign Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt48,098m Volume: 355,432 contracts Turnover: Bt115,840m (2 sides B&S)
Prop Retail
Trade 8% Foreign

5% 6%

Foreign
28%
Retail
36% Foreign
50%

Local

Local Fund Local
Fund 29% Fund
9% 86%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
10 4 21 400 - 3326 80 -
0 T T r 350 A ’
(10) 1 300 A 60 A 60.4
(20) - (8.3) 250 A
(30) (18.6) 200 A
(40) 1 190 1 40 -
100 A
o ] 50 1 19.9
a ST e T "l B
(80) | (1(00; 1(213) (31.9) 8. 04
(%0) - (84.3) (150) - (120.4) 0 : : :
1w 1™ 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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THANACHART’S THE EARLY BIRD

THURSDAY, 18 SEPTEMBER, 2025

Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
100 1

— WTI 64.05
67.95

68.76

-0.47
-0.52
+0.08

Brent

95 1 Dubai
90 1

85 1
80 4
75 1
70 -
65 1
60 1

55
Sep-23

Jan-24 May-24  Sep-24 Jan-25  May-25 Sep-25

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne)
700 -

—— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

531.50 -12.25
341.50 -2.25
600 - 216.50 .75
500 A
400 1
300 A
200 1
100 -

0
Sep-23

Jan-24  May-24  Sep-24 Jan-25  May-25  Sep-25

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 1,492 +1 (Index)
2,000 4 Baltic Dry Index (RHS) 2180 +26 [ 4,500
1,800 1 - 4,000
1,600 L 3,500
1,400 - L 3000
1,200 1 L 2500
1,000 A 2000
800 ’
600 | 1,500
400 - - 1,000
200 - - 500
0 T T T T T T 0
Sep-23 Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-25

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

Source: Bloomberg

—— Steel-HRC 813 +3.00

1,100 1
1,000 -
900 -
800 -
700 A
600 -

500
Sep-23

Jan-24  May-24  Sep-24  Jan-25 May-25  Sep-25
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Source: Bloomberg

Source: Bloomberg

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC) Source: TOP

(US$/bbl)
16 -
14
12 4
10 A

——— SG Refinery 4.23 +0.03

8
6
4
2 B
0 T T T T T
S May-24 Sep-24 Jan-25 May-25 Sep-25

ep-23 Jan-24

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 A
400 A
350 A
300 1
250 A
200 A
150 1
100 -
50 A

0

Sep-23

Source: Bloomberg

221.50
141.50

+2.75
-2.25

——PX-Naphtha

Benzene-Naphtha

Jan-24  May-24  Sep-24 Jan-25 May-25  Sep-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne) BJI
180 1

Source: Bloomberg

102.90 +1.15

160 A

140 A

120 A

100 A

80

Sep-23 Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-25

Broiler, Swine (CPF, GFPT) Source: OAE

(Bt/kg.) — Swine Price

100 1

56.0
41.0

+0.00
+0.00

Broiler Price

30 1

20
Sep-23

Jan-24  May-24  Sep-24 Jan-25  May-25  Sep-25



THANACHART’S THE EARLY BIRD

THURSDAY, 18 SEPTEMBER, 2025

Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(USS$/bbl)
130 1

—— JET Fuel Qil 88.29 +1.69

120 1

110 |

100

90 1

80 1

Source: Bloomberg

70

Sep-23 Jan-24  May-24  Sep-24 Jan-25  May-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000
2,800 A
2,600 1
2,400 A
2,200 1
2,000 4
1,800 4
1,600 A
1,400
1,200 A

SICOM-TSR20
——TOCOM

-15.00
-16.04

1,732.00
2,156.68

Sep-25

Source: Bloomberg

1,000

Sep-23 Jan-24  May-24  Sep-24 Jan-25  May-25

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 -

Soybean (LHS) 1,043.75 -6.00

+0.00

Malaysian Crude Palm Oil 4 400.50

1,500

Sep-25

Source: Bloomberg

(US$/bu.)

- 5,500

- 5,000

- 4,500

- 4,000

- 3,500

900

Sep-23  Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-

Sugar (KSL, KBS)

(US$ cents/Ib) Raw Sugar Price
36 —— White Sugar Price

16.27
20.82

-0.29
-0.30

14

3,000
25

Source: Bloomberg

Jan-24 May-24 Sep-24 Jan-25 May-25

Sep-23
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Sep-25

Gold

(US$/oz)
4,100 -

3,600 -
3,100 -
2,600 -

2,100 1

1,600

Sep-23
Soybean meal & Corn (CPF, GFPT)
(US$/tonne)

550 -
500 -
450 4
400 4
350 A
300 A
250

Source: Bloomberg

Gold 3,717.80 -7.30

200

Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25

Source: Bloomberg

(US$/bu.)
- 600

Soybean meal (LHS) 283.90
Com No.2 Yellow (RHS) 426.75

-1.90
-2.75

- 550

- 500

- 450

- 400

- 350

Sep-23

Cotton (IVL)
(US$/Ib)

105 1
100
95 -
90 -
85 1
80 1
75 4
70 4
65 1

300

Jan-24  May-24 Sep-24  Jan-25 May-25 Sep-25

Source: Bloomberg

67.25

Cotton No.2 -0.43

60

Sep-23

Shrimp (ASIAN, CFRESH, CPF, TU)
(Bt/kg)

190 1
185 1
180 1
175 1
170 1
165 1
160 1
155

—— Vannamei Shrimp 80 shrimp/kg

Jan-24  May-24  Sep-24 Jan-25  May-25  Sep-25

Source: OAE

165.00 +0.00

150 1
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140
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Margin Loan & Concentration Risk

v A v @ v > C - | {A‘D & =~ 1 o LY =
Top 50 ﬂ%ﬂgﬂ')’]\‘]vhL‘.I.I%‘Viaﬂ‘ll?&ﬂ%sl%ﬂi]]u%&l’liﬁ)%ﬂdﬁﬂﬂLiﬂd@n&l AaaT uaz % mwamqmmwzmzm

Stock =mmmmmnmanmenmmm-m----= Register Share (%) Stock R V| [TT-N (=] 1 1) IS

Mar-25 Apr-25 Jun-25 Mar-25 Apr-25 Jun-25 Jul-25
1 SAAM 36.7 34.7 34.7 34.7 345 1 TFG 11,276 9,948 7,564 5,614 5,497
2 A5 36.4 36.4 35.9 354 271 2 BCP 3,525 3,772 3,751 3,106 4,415
3 TAPAC 11.8 11.8 11.8 11.8 245 3 SCC 3,645 3,933 3,818 3,931 4,206
4 SFLEX 21.0 21.0 20.9 20.9 20.8 4 KCE 2,250 2,580 2,569 3,182 3,993
5 APCS 20.8 20.8 20.8 20.8 20.6 5 BBL 3,533 3,607 3,723 3,306 3,594
6 TAKUNI 21.2 20.8 20.3 20.6 20.3 6 BANPU 2,768 2,834 2,989 2,678 3,379
7 ACE 20.6 20.5 20.3 20.2 20.0 7 BEM 3,957 4,274 4,156 3,406 2,940
8 TFG 43.1 32.0 255 21.2 191 8 BDMS 2,755 2,750 2,725 2,594 2,788
9 EP 18.5 18.5 18.5 18.5 19.0 9 ACE 2,772 2,774 2,707 2,652 2,663
10 LPN 18.6 18.6 18.6 18.6 18.6 10 AMATA 3,063 2,402 2,370 1,883 2,274
1 SAMART 22.6 22.2 22.2 17.3 17.3 11 CPALL 2,065 2,078 2,085 1,740 2,254
12 NNCL 17.2 17.2 17.2 17.2 17.3 12 GULF 1,083 1,995 1,803 1,545 2,231
13 LDC 16.9 16.9 16.9 16.9 16.9 13 SCB 2,538 2,706 1,797 2,143 2,036
14 AQUA 12.5 12.3 12.1 11.5 16.4 14 CCET 2,030 1,945 1,708 1,666 1,947
15 TPCH 16.4 16.4 16.4 16.5 16.2 15 SPALI 6,073 6,066 5,611 1,720 1,836
16 MVP 15.4 15.4 15.4 15.4 15.4 16 TLI 2,129 2,033 1,733 1,579 1,719
17 STPI 15.2 14.9 15.1 15.1 15.1 17 KTC 18,455 19,604 16,176 2,232 1,694
18 PDJ 15.0 15.0 15.0 15.0 14.9 18 KBANK 2,244 2,136 1,686 1,605 1,632
19 SKY 14.3 14.4 15.4 155 14.5 19 PRM 1,967 1,460 1,410 1,413 1,610
20 IRCP 14.7 14.7 14.7 14.5 14.4 20 OSP 1,397 1,588 1,567 1,443 1,604
21 SA 15.8 15.6 15.6 14.0 14.2 21 SGP 1,575 1,609 1,586 1,555 1,546
22 MK 13.9 13.9 14.0 14.0 14.0 22 HMPRO 1,866 1,833 1,675 1,384 1,507
23 DITTO 173 171 16.9 171 13.9 23 PLANB 1,933 1,798 2,078 1,759 1,487
24 KCE 12.1 12,5 13.8 14.8 13.6 24 COM7 1,212 1,320 1,369 1,240 1,446
25 PCE 133 13.4 133 13.3 133 25 CK 1,153 1,199 1,230 1,639 1,413
26 1l 18.3 15.2 16.7 15.1 13.1 26 TU 1,176 1,229 1,141 1,222 1,390
27 BR 13.9 13.0 13.0 13.0 13.1 27 SKY 1,638 1,529 1,550 1,336 1,335
28 SUSCO 14.9 14.8 14.7 14.4 12.7 28 LH 1,443 1,430 1,334 1,134 1,244
29 SGP 12.6 12.6 12.6 12.6 12.6 29 SA 1,419 1,389 1,380 1,227 1,222
30 IMH 13.6 13.7 13.7 13.8 12.5 30 DITTO 1,309 1,494 1,183 1,125 1,098
31 TVDH 15.8 15.8 14.0 124 124 31 SAMART 1,567 1,551 1,387 1,088 1,090
32 AMATA 13.1 141 14.2 11.7 124 32 EA 452 592 780 952 1,071
33 DPAINT 12.7 12.3 12.3 12.2 12.3 33 RATCH 1,018 1,042 990 969 1,070
34 PREB 11.9 11.9 11.9 11.8 11.8 34 BH 786 822 770 731 1,050
35 MEDEZE 34 3.6 5.2 11.4 11.5 35 PTT 1,036 969 939 945 1,036
36 MAJOR 11.8 11.8 11.6 11.4 11.4 36 STPI 703 674 855 1,058 1,026
37 X0 13.9 11.3 11.4 11.4 11.3 37 KKP 851 881 864 834 994
38 NETBAY 11.8 11.6 11.2 121 11.3 38 PCE 1,023 1,042 975 973 953
39 WARRIX 13.8 1.1 10.0 11.6 11.0 39 AOT 1,040 1,551 77 1,151 925
40 AMC 10.6 10.5 10.5 10.5 10.5 40 MEDEZE 267 282 375 780 920
41 CGD 6.9 8.5 8.6 10.0 10.0 41 STA 884 816 789 774 906
42 PRM 12.0 9.8 10.1 10.0 9.9 42 SNNP 1,833 1,105 947 792 900
43 JUBILE 9.5 9.8 9.9 10.0 9.8 43 JMT 3,145 3,343 2,012 1,997 881
44 CGH 10.2 9.9 10.0 9.9 9.8 44 X0 922 790 742 759 869
45 LPH 12.4 12.3 123 12.3 9.7 45 SAWAD 768 891 637 628 823
46 P 6.2 6.3 6.2 9.6 9.6 46 IVL 743 724 753 670 820
47 BCP 6.7 7.7 75 7.4 9.4 47 CPF 997 631 490 564 768
48 SNNP 15.9 9.4 9.4 9.4 9.4 48 MOSHI 723 826 735 771 761
49 HTECH 8.0 11.2 9.1 8.9 9.3 49 BA 837 715 657 588 761
50 XPG 111 13.3 13.5 9.3 9.2 50 CPN 843 760 701 703 733

Source: SEC

Note: yasin¥u = Sruwaufuinsluinfansau x eaniu o Awdoudge
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Management Stock Trading

{ % o 6 A
nuus1gwnsilaanulasnisnanannin El"].l?]\‘iiﬂi‘ﬁ"ﬁ (wuy 59-2)

Houisn Fofusns Tuitlann  33maldun dszian I e yaA

A A nannIng (Aw) (un) (Ln)

24CS wig Juod lofiansysy 16/09/68 ) Wuanainy 266,060 1.28 256,000
Revoked by Reporter

24CS wig T lofiansysy 16/09/68 7o Rty 95,660 1.29 123,324
Revoked by Reporter

24CS wie Toasdn] lodiansssy 16/09/68 7o Rusaigy 365,666 1.30 397,280
Revoked by Reporter

24CS wie Tz lodiarsysn 16/09/68 3o RNy 200,000 1.28 256,000

24CS wie Tz lodiarsysn 16/09/68 7o RNy 305,600 1.30 397,280

24CS wig T lofiansysy 16/09/68 7o Wuanainy 95,600 1.29 123,324

BH wig 50 lanmwiiy 16/09/68 gl Wuanainy 270,000 182.33 49,229,100

BKIH wie B8 lanmwwiis 16/09/68 7o Rusnainy 4,000 303.65 1,214,600

BTS Wb F3ud niIma 25/08/68 7o Rusnainy 15,500 3.48 53,940

CHAYO wWg Angn dum 15/09/68 Y ludetyuaasanFaunusia 15,090 0.08 1,207

RANNITNEVDILIHNIA
neiiouidudansrede (DW)
CHAYO wig Inen dwan 15/09/68 21y ludetyuaasanTaunusia 16,767 0.73 12,240
ARNNIWEUBILIHNIA
neiiouidudaasrede (DW)

CK wie Y& a33eang 16/09/68 8 Ruszy 500,000 17.28 8,640,000
FTE wig infos aud lwias 15/09/68 ) Ruszy 120,000 1.77 212,400
FTE wig indos aud lwias 16/09/68 ) AuaNY 100,000 1.75 175,000
GREEN  Wad1373903 SWATY Bunsyg 16/09/68 ) Rusalzy 100,000 0.69 69,000
MAJOR wie 311 wasanwal 16/09/68 ) Ruslty 100,000 8.44 844,000
MGT W Angn B 16/09/68 7o Rusainy 15,000 1.74 26,100
NAM Wi Twnns Jgniuwng 16/09/68 ) Ruslny 45,500 4.18 190,190
NKT WA LUNILTA NBIRAN 12/09/68 7o Wuanainy 114,200 4.40 502,480
PTG wn afidns dsenysng 16/09/68 8 Ruszy 100,000 8.70 870,000
RBF w9 W sauniiigly 16/09/68 ) Ruszy 78,000 4.14 322,920
RPH w19 3nnval AIsATUNg 15/09/68 To Wianain 5,000 4.98 24,900
SAPPE Wit adAnd snaSuzwad 10/09/68 7o Rusaigy 50,000 33.00 1,650,000
SAPPE Wiy adAnG snaSuzwad 11/09/68 3o Rusainy 31,100 33.00 1,026,300
SAPPE Wiy adAnG snaSuzwad 12/09/68 7o Rusainy 18,900 33.00 623,700
SAPPE Wiy adAnG snasuznad 15/09/68 7o Rusainy 200,000 33.00 6,600,000
SCL Wy ana AIriana 16/09/68 ) Ruslny 110,000 1.31 144,100
SEAFCO WIS IR NARANUD 16/09/68 7o Rl 246,300 2.1 519,693
SENA WA INBI STYanEoL 16/09/68 7o Ruszy 11,700 1.93 22,581
SIRI Wiy aNmka Nednald 16/09/68 8 Rusaigy 3,000,000 1.54 4,620,000
SKY WY 37 AUARUAT 16/09/68 8 Rusaigy 20,000 14.70 294,000
SNNP wig iad myanwniiung 15/09/68 3o Wnanain 20,000 9.70 194,000
STARM W98 Ao andnes 12/09/68 7o Wnanain 27,500 0.92 25,300
STARM W9 Arniun 8o 17/09/68 ) Ruslny 10,000 0.94 9,400
SYNTEC w1y mae Daysusna 16/09/68 7o Wuanany 54,500 2.00 109,000
TASCO win 15u5 el 15/09/68 el Tuuaassndlunauszlomid 50,000 15.30 765,000

Wiaanuanninganedelng
(NVDR)&"989 Ay
TASCO wie 1503 el 16/09/68 28 Tuugaadntlunavsslomid 25,000 15.40 385,000
WaanuannIwgsndeng
(NVDR)&"989 Ausnny

Source: www.sec.or.th
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Cash Balance Lists (1)

vm Turnover List N1 aa'a'wLo%acﬂqmawmmum%a%ﬂa%m‘ssﬁamal (Cash Balance)

o 1 o A o o A ¥ 2 [ o A o o & ¥ 1
1/!% BAIINN wannInanLyIg %’!% DAINAUN wannInantaIzg
o o s o s
Cash balance NIATNIININUNIIDDUNEY Cash balance NIAINITININUNNID VY
NEX 16 N.8. - 06 6.9. 25 AU 1

wineLwe: Luaamnmsamu‘lumnmwymﬂmaumsfnammﬂ"l,ﬂmﬂamwﬂﬂmammm muuwmwumiﬂnmmagaﬂaumsmau‘lﬂamu

U 1. Caf’(h Balance mmﬂmw’n am‘ﬂnmaommumﬂmnmmaugﬂmwr;lmm.lmj cash balance 171y lasgnddasnaduaalidaminuaundnids
FuunauTonannIne mummﬂmwmmvm@mmmmmmawwﬂamu

2l 2. WudwIIn9Iugeny uas Cash Balance = muamwnlwanmws;lLﬂwﬁ'ﬂﬂizﬁulumﬁﬁﬂmmLﬂmaﬁw‘f}amwa”ﬂm”wej(1u1qﬂﬂs:mv1 %) v¥u Net
Settlement

J2qU 3. mwnamnmmn 1 7UnMT (@W1zTuLIN) %1u Net settlement, WA onadudoans uay Cash Balance = %7 Net settlement WNBANNT
amwm'vmnauswmmsnanusnmmm:maﬂmwmﬂmﬂu‘lmummnu (mamemmmnmwummﬂu’[mummnu dngdwdwinduluwiuimadaly) nsil | Tas
ﬂ'l'n"lumiwmsmmanmwum’mm:Jmmmsmnumssnamzl fla BANAWILWNIITO (Turnover ratio) uammssﬁa’u’m Lm;iwmmamuw‘luaaﬂﬂaaanu
ﬂaaﬂwumu L PE Ratio twdw

nannsngnialala3agrang C (Caution)

wannswgln  wanning 1A389 ' il
Uszine #1902 AR WAy EKA INGNAR augn
1Y o A o A =
AE AE-F SET CB Teldanmsdiiiuaudsednd < 100 au. (SET) w3a < 50 av. (mai) 03 4.9. 2568 -
AKS AKS-F SET  CB dIuveIRaRH < 50% VaINUITZUR 16 &.9. 2561 -
B52 B52-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 29 N.N. 2567 -
BROCK BROCK-F SET CB HAM AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 26 N.N. 2568 -
100% VBINUTITEUAD
v o a o A A
BYD BYD-F SET CB eldnmidiiininudszdd < 100 au. (SET) %38 < 50 au. (mai) 05 3.9. 2568 -
CITY CITY-F SET CB Teldanmsdiiiuaulsednd < 100 au. (SET) w3a < 50 av. (mai) 01 6.9. 2567 -
EMC EMC-F SET  CB dIuveIRaRk < 50% VaINUtITZUR 18 W.A. 2565 -
EVER EVER-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 05 4.9 2568 -
100% VBINUTITEUAD
o A a a . o @ v o A
GEL GEL-F SET CB HAM IR AR UINANUENT 3 ﬂmmanmumlwmmaagnaqu < 05 4.9. 2568 -
100% VBINUTITEUAD
GENCO GENCO-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 27 N.NW. 2568 -
100% VBINUTITEUAD
o A a a . e o @ A o =)
GJS GJS-F SET CB HAM IR ARIUINANUENT 3 ﬂmmanmumlwmmaagnaﬁu < 03 4.9. 2568 -
100% VBINUTITZUR?
GRAND GRAND-F SET CB dupadghianu < 50% vasnuinszus 14 .8, 2567 -
ITD ITD-F SET CB duvadgfionu < 50% vasnuinszuda 18 W.8l. 2567 -
KC KC-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 19 W.9. 2565 -
KEX KEX-F SET  CB dIuveIRaRk < 50% VaINUtITZUR 15 §.9. 2568 -
MADAME MADAME-F  SET CB dupadghion < 50% vasnuinszusn 05 §.9. 2568 -
MILL MILL-F SET  CB dIuveIRaRk < 50% VaINUITZUT 16 &.9. 2567 -
NATION NATION-F SET CB dupadghiann < 50% vasnuinszusn 14 5.91. 2561 -
NEP NEP-F SET  CB dIuveIRaRk < 50% VaINUtITZUR 14 8.9. 2561 -
PERM PERM-F SET CB Neldnnmadfiineudszdd < 100 av. (SET) %38 < 50 av. (mai) 03 &.n. 2568 -
PPPM PPPM-F SET cB Hamsdiiuwnumnanuant 3 Daadenuawilidiuvasiionu < 05 .9. 2568
100% VBINUTITEUAD
PRECHA PRECHA-F  SET cB eldanmsdiiiniudszdnd < 100 au. (SET) %38 < 50 au. (mai) 03 &.9. 2568 -
RML RML-F SET cB Handuiuwnumnanuans 3 Jaadanuauilismvasifoniu < 03 #.9. 2568 -

100% VDINUTITUAD

ANBLAQ: mmwaﬂmwmmaaﬂmnmmﬂnmimumsawmﬂ “C” (Cautlon) uumﬂmwwmmwmm e LWQL@IQ%NQGYI%TWN‘U?EYIQ@YI LUU%NL%ﬂﬂWiEﬁﬁa’]ﬂﬁ
Nans”nuﬂamwmmuuawmsmLuuﬁsﬂa mwaa"nm ﬂamav\aﬂmwumﬂanmuummmﬁmmum (Cash Balance) L‘YI’]%%

Source: www.set.or.th
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Cash Balance Lists (1)

o o € {
nannsngnialalalasnang C (Caution)

o o Y o ¢ a o A
wannswglu  wannsng 1A309 ) Wi
szine @961 AAA  WANE  §6 NG Angn
RS RS-F SET  CB uIEn/UTENdan/namuAaiatIzn e usininue 19 W.0. 2568 -
scl SCI-F SET CB NaMIELIUIIANUgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmm%ﬁaﬁu < 27 N.W. 2568 -

100% VBINUTITZUR?
sSDC SDC-F SET CB mmaaﬁﬁaﬁu < 50% VoI UTIITUT 27 N.W. 2566 -
sQ SQ-F SET cB uswﬂ/mwws;lau/namuwwﬂmimumumwﬁﬁﬁfmum 05 n.8. 2568 -
STELLA STELLA-F SET cB HAMIALARIUINAUINT 3 ﬂmﬂﬂanmumlwmumaagﬁaﬁu < 03 .9. 2568 -
100% VBINUTITZUR?
TFI TFI-F SET CB NaMIELIUIIeNUgNT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmm%ﬁaﬁu < 26 N.W. 2568 -
100% VBINUTITZUR?
TL TL-F SET CB mmaagﬁaﬁu < 50% VoI UTIITUT 28 N.W. 2567 -
TRC TRC-F SET  CB FIuveIR B < 50% VaINUTITZUT 17 W.p. 2563 -
TRITN TRITN-F SET CB HAM AL AR UINANENT 3 ﬂﬁﬂ@iaﬁmuﬁﬂﬁdmmm%ﬁaﬁu < 04 .. 2568 -
100% VBINUTITZUR?
TSI TSI-F SET CB mmaagﬁaﬁu < 50% VoI UTIITUT 18 &.91. 2563 -
TSR TSR-F SET  CB fIuveIRNaYH < 50% VaINUTITZUR 18 W.p. 2567 -
WAVE WAVE-F SET  CB drauvinydlivaasnnaiulailvdass 26 .91, 2568 -
WSOL WSOL-F SET  CB FIuveIR B < 50% VaINUTITZUT 20 w.e. 2568 -
XBIO XBIO-F SET CB mmaagﬁaﬁu < 50% VoI UTIITUT 16 W.8. 2565 -
ZAA ZAA-F SET CB duvadgfionu < 50% vasnuinszuda 24 N.N. 2568 -

ANTLLAQ: mmﬂmnmwmaaaﬂmnmm‘nmﬂumsammzl “C” (Cautlon) vunannindvasuSunaanzidon LWBL@]B%NGGYI%T]?M‘U?E‘I’I%@?’I Luﬂuummmimwmau

a

Nﬂﬂiw"flll@'I?Jﬁ'l%wﬂ'lil,ﬂul,mvﬂ’liﬂ’]L%uﬁiﬂﬂ mwmwmmamamnmwumﬂm’amﬂum'nuﬂ’ﬁumwwn (Cash Balance) L‘Y]']u%

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 17 Sep 16 Sep 15 Sep 12 Sep 11 Sep Symbol 17Sep 16Sep 15Sep 12Sep 11 Sep
1PTT 616.0 (17.5) (0.9) 342.1 1,168.8 1 CPALL (349.5) 367.5 (22.8) (134.2) 205.7
2 KTB 603.9 238.6 (40.0) 62.6 (29.9) 2 BTS (149.4) 99.5 (18.2) 35.0 7.2
3 EA 269.8 123.8 (81.6) 66.8 0.1 3 BBL (98.7) (121.9) (140.1) (36.3) 46.1
4 DELTA 265.8 (156.5) 401.3 354.7 855.8 4 VGI (98.3) (2.9) 6.2 1.5 (10.1)
5 KBANK 189.9 (290.0) 106.8 (348.8) (276.4) 5 TTB (88.7) (84.0) (33.4) (8.2) (3.2)
6 IVL 150.6 6.1 (64.1) (2.9) 25 6 BGRIM (84.7) (36.0) (29.4) (56.1) (66.7)
7 PTTEP 109.8 (147.0) (5.9) 21 79.7 7 THAI (84.2) 17.4 204.5 154.8 (68.3)
8 HMPRO 60.6 343 (6.6) (9.9) (4.8) 8 COM7 (74.1) (16.8) 25.6 180.5 131.3
9 SAWAD 44.2 (5.8) 87.6 1.3 (20.3) 9 TRUE (70.9) (124.5) (63.2) (118.0) (9.4)

10 PTTGC 35.4 (32.3) (32.5) (29.1) (96.4) 10 BA (64.7) 30.0 (9.3) (22.6) (7.4)
11 GULF 33.3 (33.4) (30.2) 76.7 189.4 11 CPF (62.5) (54.3) 16.1 (18.6) (0.8)
12 MTC 33.0 2.9 25.5 45.7 57.3 12 AP (60.1) 30.1 49.0 (5.0) 11.0
13 SPRC 28.3 3.0 3.9 23.5 (9.2) 13 ADVANC (58.0) 88.9 (21.8) (435.9) 108.1
14 M 19.5 26.8 1.1 (6.8) 10.5 14 CRC (57.9) 26.8 (0.1) (32.0) (33.1)
15 BCP 18.8 2.9 (1.2) 11.2 15.5 15 KTC (53.2) 271.3 4.6 429 (190.8)
16 NEX 17.9 8.2 12.4 (4.0) 42 16 TIDLOR (41.5) 70.4 30.0 25.1 (20.7)
17 TCAP 17.3 54.9 20.0 36.2 (9.1) 17 MINT (38.5) 194.9 21.4 36.4 (17.4)
18 SCB 16.9 (101.2) (29.6) 16.5 (59.5) 18 CPAXT (37.3) 33.5 (38.5) (53.0) (56.1)
19 THANI 14.7 5.8 0.9 (1.2) (0.6) 19 BDMS (29.5) 745 (29.2) 247 (178.9)
20 EGCO 14.7 (6.8) (8.4) 22.7 29.0 20 CBG (27.3) (8.8) 12.6 (46.1) (67.1)
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1PTT 1,406.6 7905 21971 616.0 33.6 1 TISCO-P 0.01 0.01 74.0
2 KTB 916.5 3127  1,229.2 603.9 34.2 2 MORE 2,122.7 7,176.7 29.6
3 KBANK 617.9 428.0 1,045.9 189.9 18.9 3 F&D 438 17.6 27.3
4 TRUE 455.6 526.6 982.2 (70.9) 49.9 4 BBL 443.3 1,908.8 23.2
5 KTC 441.4 494.6 936.0 (53.2) 25.4 5 NDR 88.5 456.9 19.4
6 EA 561.4 291.6 853.0 269.8 14.1 6 KKP-W6 12.8 70.5 18.1
7 DELTA 538.1 272.3 810.4 265.8 325 7 THIP 12.9 90.0 14.3
8 CPALL 204.0 553.6 757.6  (349.5) 20.8 8 AMATA 159.5 1,150.0 13.9
9 AOT 358.2 371.0 729.2 (12.7) 28.8 9 GBX 147.7 1,089.1 13.6

10 ADVANC 298.1 356.1 654.2 (58.0) 20.7 10 KBANK 321.2 2,369.3 13.6
11 PTTEP 279.9 170.1 450.0 109.8 20.9 11 RCL 97.3 828.8 11.7
12 THAI 156.4 240.6 397.0 (84.2) 17.8 12 TRUE 4,021.3 34,5521 11.6
13 SCB 200.5 183.6 384.0 16.9 217 13 TISCO 91.4 800.6 11.4
14 MINT 150.1 188.6 338.7 (38.5) 18.1 14 AH 39.9 354.8 11.2
15 HMPRO 172.7 112.0 284.7 60.6 48.0 15 CHO-W4 31.0 278.5 11.2
16 IVL 202.5 51.9 254.5 150.6 19.4 16 CPF 907.7 8,407.0 10.8
17 BTS 45.2 194.6 239.9 (1494) 25.7 17 BH 77.8 795.0 9.8
18 TISCO 100.3 127.3 227.5 (27.0) 26.9 18 CPALL 867.6 8,983.1 9.7
19 TTB 67.9 156.6 2245 (88.7) 235 19 COM7 230.6 2,400.0 9.6
20 BH 105.1 118.7 223.8 (13.6) 247 20 HFT 61.9 658.4 9.4

Source: SET
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Short Sell (I)

T % Price Tz * Price
AT AR Avg Last change AT AR Avg Last change
R EIG I o) wuwatn Price Price from avg udaTe uyats  Price Price from avg
uanvIy i) [um) [[213] [Br] price wanvIny [¥ul [um] [Br] [[213] price
1 KBAMK 807000 132,351,000 B4.00  163.50 031es 46 SCGR 322,600 6.263.620 13.42 19.20 113
2 [DELTA T2BE00  MSE33.200 B328 16250 0daw 47 BGRIM 450,100 6142340 1365 13.60 0.3d
3 AOT £,333.300  M7.341.350 3365 339.50 038 45 TASCO 333,300 6,136,150 1541 15.50 -0.61
4 CPALL 1522300 V4463925 45392 45,75 035+ 43 IRFC 4,772,300 6,133,746 123 128 0471
5 TTE 39,604,000  Td,455520 1.58 187 0534 50 ASMLO 251,304 5,876,904 2333 23.20 Q.50
B ADVANC 245,800  F2,3583.200 23450  237.00 084 51 M 152,300 5673125 312 3150 -1.21
T OPTT 2,145,200 71851950 33489 33.25 07 B2 TU 526,400 5.623.770 1068 10.70 -0.152
8  TIsCO B55.800 65303725 9360 959,75 -0 53 BCR 155,400 5.0658.800 3200 32.00 Q.00
3 MINT 2,353,500 55,151,650  24.66 2d.50 0BS5S 54 GPSC 125,800 5,005,750  33.73 3375 010
o SCC 242,300 55651400 223658 23000 -014x 55 TOEX 534,300 4,354,865 8.34 8.34 -0.03>
1 EH 225,300 41,161,200 15221 15150 033 56 CBG gd,300 4,804,600 56.529 56.25 06T
12 PTTGC 1,170,400 32,736,050 27497 2775 0.73s 57 SPRC 334,100 4,733,440 513 510 0.E2
13 SCBE 252,800 3805200 12581 126.00 -015= 53 SRl 2,333,300 4,650,837 156 157 -0.62x
4 KTE 1,087,700 27521175 2530 2550 -0.78% 53 CATLOM 1.000,000 4,650,000 463 4.70 -0.4.32
15 GULF 554,300 2B.337.375  4E10 45,75 0.7%< B0 BA 330,300 4574070  13.85 13.80 0,355
6 KTC g5d.200 26822273 3104 30,75 033 61 MTC 105,700 4,465 675 4252 43.00 =112
7 ML 11600 268237420 2354 23.30 1037 62 KKP T3.400 4,316,525 558.81 58.75 010
18 CcomMy 953,300 24,660,500 2563 25.50 0.76% B3 MBK 233,400 4,309,200  13.00 17.30 Q.56
13 PTTEP 200,400 23,256,350 1620 1E.00 0ivs B4 SAWAD 140,500 4,155,250 2357 23.50 Q.25
20 BaMNPU 4.485.400 223499504 4,358 505 -133% EBS BCH 255,100 3.833.710 1352 13.50 011
21 BOMS 963,200 20450020 21710 21.00 odaw  BE JMT 292,600 3.803.800  13.00 12.30 0.7am
22 PN 321,800 18,531,650 5777 57.50 0da- 67 MEGA 113,700 3.732925 3145 .50 =016
23 TU 14713300 17,605,800 1240 12.40 o< 65 BCPG 440,500 3,643,845 8.28 8.15 160
24 TOP 443,200 15,556,373 3713 .00 0st% 63 RCL 125,300 3464000  27.60 2775 -0.53
25 HMPRO 191,700 15,097,330 T.88 T.90 013 70 WHA 310,700 3,460,672 380 38z -0.52x
26 QH 10,413,000 15,095,536 1.45 145 00z T PTG 378,500 3,353,350 8.33 3.00 -0.76%
27 NG 5,322,300 13,409,441 1.94 13 1d1 T2 AWC 1.213.200 3,020,302 243 248 0,38
28 LCRC 533,300 13313470 2465 2d.60 Ozdw 73 ITC 150,500 2401350 15.36 15.70 163
29 BJC 626,200 13,003,760 Z0.77 20,70 032w 74 HANA g7.500 2275100  26.00 25,75 038
30 TCAR 250,500 12,653,550 5063 S0.50 026w 75 GLOBAL 253,200 272,270 8.55 5.60 -0.24
3 LH 2,724,100 12,135,160 4.45 4,45 -056- 76 STA 157,800 2,128,760  13.43 13.40 0LET
32 CEMTEL F50.500 0 12025300 0 3403 3475 126 77 BaM 247.500 2.013,670 8.16 8.25 -1.03
33 CPF 433,800 7533040 2325 2310 OE™: 78 ICH 147,400 1871380 1270 12.70 Q.00
34 EA 3,365,600 1,544,545 343 R -E.73 T3 THAMI 396,700 1.845.507 185 183 1182
35 SPaLl a5a,600 021380 1736 18.20 =132 80 STECOM 135,200 1.733,665 3.05 5.80 318
36 CPAXT 420,400 3,568,740  Z2TH 22,70 nzvs 81 TVO 63,500 177600 2575 25,75 Q.00
3T CK 24,100 3061340 1723 1750 -120  §2 EGCO 14,600 1704150 ME.72 .00 -0.24
35 BEM 1,654,300 8,850,505 5.35 5.30 054 83 PFLANE 336,300 1,683,085 5.0 4.35 1.0
33 TRUE TEZ,000 8610600 1130 .40 -0.88 84 BTG gd. 700 1580530 13.66 18.50 087
40 AP 356,400 8412275 8.70 8.75 -052x 85 KCE 55,400 1517300 25.33 25.50 193
41 BTS 2,433,600 8.323,766 333 CRCHS 030 86 BLA 75600 1450630 1313 13.30 -0.582
42  AMATA 453,300 8.273.320 1766 1760 033 &7 CHG TT3.600 1,334,025 17z 170 1.dd
453 BBL 45,700 T.207.600 1500 0 145.00 Do 85 OR g3.300 127270 14.30 1410 14
44 TIOLOR 313,400 G.500,690 20,35 20,40 023 83 TFG 220,700 1130975 5.40 2.40 -0.07
45 0OsP 337,300 4025310 18.95 13.00 -0.03 30 DOHOME 240,300 1,042,250 4.33 4.30 0.E2
Source: SET
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Short Sell (1)

U * Price

AT HARATATT Avg Last change

udae wudate Price Price kom avg

wdnn I hul [uml (Bx) (Bx) price

T ERW 317,400 304,360 2.85 2.84 033
32 SISE 56,300 821230 1443 14.50 -0.4E5x
35 BRPF 33,800 TIZ.H10 8.45 g.40 Q.60
3 TTA 155,600 TETATO 4.54 4.86 -0.47
95 PSL 103,500 Td5,805 .21 7.5 0.7aw
95 PRA 32,400 TIT0S0 2275 Z3.00 -1.03:
a7 Anl 125,300 545,050 512 5.10 Q.47
38 TRIFP 274,400 E20.144 2.26 226 Q.00
33 JTS 15,300 B13. 750  3533.54 33.75 -063-
00 JMART 53,500 604,300 1016 1010 0.56
07 ALY 374,600 521252 133 1.38 083
02 GFPT 45,300 503,670 10.30 10.30 Q.00
03 GUMELL 234,300 470,710 2.0 2.02 -0.54:
04 CCET 75,100 454 355 6.05 E.00 Qa3
105 TEM 70,600 435,820 B.22 B.20 0.255
06 STRI 1,100 358,515 5.04 5.05 -0.153
07 ShD 30,500 315020 10,43 10,30 123
08 CKP 103,500 306,360 2.95 2.94 0B
03 BEAUTY 452,600 236,062 0.64 0.64 Q.00
0 ORI 34,300 286,535 3.02 3.08 -1495:
m Jas 155,500 284 635 151 1.50 0ET
2 SGC 205,300 £35.544 116 1n 4. 50
3 Bay 3,300 234630 2370 Z23.80 -0d2
T4 MAJOR 27,200 227,435 8.36 g.20 198
15 THCOM 13,300 Z0B,510 10,70 10.50 1900
e TOA 14,000 204470 1461 1460 .03
7 AURA 13,600 195,030 14.34 14,30 Q.28
18 BEC &3.700 132,510 2.30 2.26 177
13 SABMA 1.000 173,300  16.30 16.20 062w
120 ‘WHALP 41,400 172224 4.16 4.16 Q.00
121 CHO1 T.5Mm 1BE.27 2110 21.00 0.4
122 COococo 16,600 135,230 8.15 8.20 -0.61
123 BLAMD 254,000 134,620 0.53 nsz 192
124 TIPH 4,500 03,340 2236 22.90 0.2aw
125 EPG 23,100 36,4535 33 3.32 =015
126 STGT 13,300 32435 6.35 £.30 0.7
127 SAPPE £.400 1,300 3413 34.25 -0.36
128 UMIG 20,500 BS.470 334 334 Q.00
123 RATCH 2,000 53.000 26.50 26.75 -0A5
130 TOM 3.500 50840 1453 1460 -0.51
131 PSH £.000 27,838 4 64 4. EE -0.ddz;
132 LPM 3,500 15,540 180 1.73 0.56
133 MALEE Z.400 15.120 6.30 £.35 -0.73-
134 BSRC GO0 2.815 4.70 4.64 122w

Source: SET
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THANACHART’S THE EARLY BIRD

Foreign Board & Big Lot

Foreign Board

THURSDAY, 18 SEPTEMBER, 2025

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
SCB-F 35,100 4,410,850 126.00 126.00 0.00
TOP-F 29,600 1,095,200 37.00 37.00 0.00
BDMS-F 8,100 170,100 21.00 21.00 0.00
AOT-F 800 31,600 39.50 39.50 0.00
3BBIF-F 3,000 20,700 6.90 6.70 2.99
RCL-F 200 5,600 28.00 27.75 0.90
NL-F 1,100 353 0.33 0.81 (59.26)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
VAYU1 11,800,000 125,906,000 10.67 10.70 (0.28) 2.00
VGl 15,000,000 29,750,000 1.98 1.91 3.66 5.00
PTTEP 71,400 8,282,400 116.00 116.00 0.00 1.00
NKI 322,107 6,442,140 20.00 20.20 (0.99) 1.00
CPALL 130,000 6,337,500 48.75 48.75 0.00 1.00
MWG19 500,000 4,900,000 9.80 9.75 0.51 1.00
Source: SET
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Warrant Table (1)

As of 17/9/25
In?é:.iult(?l'l;e Exercise Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * . . Fremium . . . " .
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24CS-W1 Out 3.000 1:1.0000 122.2% 28/01/2027 1.44 0.20 54.1% 0.06 2456% 720 87.6% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 338.9% 28/01/2028 144 0.32 54.1% 0.04 707.5% 450 982% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 87.8% 08/08/2026 1.88 0.03 19.8% 0.00 nm. 6267 485% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 18.1% 13/05/2027 1.88 0.22 19.8% 0.08 189.0% 855 39.7% 30 June 2026, 13 May 2027
ACC-W2 Out 0818 1:1.2228 147.1% 16/05/2027 045 0.36 109.5% 0.16 121.7% 1.53 2425% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 72.9% 22/05/2028 5.50 0.51 66.0% 141  -638% 1078 38.0% 22 May, 22 Nov (1st on 22 Nov 2025)
B52-W4 In 0.500 1:1.0000 28.3% 14/01/2026 0.53 0.18 112.6% 0.10 83.0% 294 230.2% 14 Jan 2026
BC-W3 Out 1.500 1:1.0000 69.1% 27/02/2026 0.97 0.14 28.8% 0.00 n.m. 693 116.3% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-wW4 Out 2.500 1:1.0000 172.2% 29/02/2028 0.97 0.14 28.8% 0.00 n.m. 6.93 774% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1052.4% 31/05/2026 6.60 1.06 49.6% 0.00 n.m. 623 2108% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 116.0% 31/03/2026 0.25 0.04 174.3% 0.06  -292% 6.25 144.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 104.9% 16/06/2028 2.06 1.22 74.2% 0.67 83.4% 169 130.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BRR-W2 Out 13.000 1:1.0000 215.4% 13/02/2026 4.16 0.12 11.3% 0.00 nm. 3467 118.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 180.6% 01/09/2026 1.80 0.05 30.2% 0.00 nm. 36.00 743% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.099 1:1.1840 233.4% 12/07/2026 0.36 0.12 38.0% 0.00 n.m. 355 174.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 333.9% 21/11/2026 3.32 0.02 35.3% 0.00 nm. 17198 613% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-W8 Out 0.300 1:1.0000 520.0% 14/11/2026 0.05 0.01 201.5% 0.02  -389% 500 161.5% 15Dec 23,14 Jun 24,13 Dec 24,13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 92.6% 28/05/2027 0.27 0.07 78.1% 0.06 22.0% 3.86  88.7% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 81.0% 12/05/2026 1.21 0.05 121.5% 017  -711% 2420 704% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 93.3% 31/05/2026 0.60 0.16 38.8% 0.01 nm. 375 129.3% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 28.6% 06/06/2027 0.70 0.40 115.2% 0.39 3.5% 175 121.9% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 345.7% 08/12/2025 2.00 0.16 34.1% 0.00 nm. 1284 2322% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 64.5% 14/05/2027 2.00 0.79 34.1% 0.16  388.6% 253 106.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-w4 Out 1.150 1:0.2000 1100.0% 09/06/2026 0.10 0.01 108.9% 0.00 n.m. 200 3184% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1300.0% 06/07/2028 0.04 0.06 337.5% 0.04 55.6% 0.67 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1200.0% 09/05/2028 0.04 0.02 337.5% 0.04 -45.1% 200 168.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 467.3% 24/06/2027 0.55 0.12 35.9% 0.00 n.m. 458 138.9% 24 Jun 2026, 24 Jun 2027
Cv-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02  227.6% 0.01 63.2% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 25.9% 17/03/2027 0.27 0.04 35.0% 0.03 33.8% 6.75  44.0% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
EA-W1 Out 4.000 1:1.0000 39.7% 13/02/2028 3.68 1.14 91.4% 161 -29.0% 323 63.5% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-Wé In 0.080 1:1.0000 -13.9% 31/07/2026 0.36 0.23 35.9% 0.20 13.1% 157 230.1% Lastbusiness day of every month (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 300.0% 16/06/2027 0.04 0.03 261.9% 0.03 2.0% 1.33 261.9% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 14.5% 16/11/2027 1.10 0.26 35.4% 0.19 37.8% 4.23 54.3% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -38.4% 05/02/2027 476 0.38 18.8% 0.76 -50.3% 333 na Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 44.7% 30/06/2026 4.30 0.22 22.8% 0.02 nm. 1955 515% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
ITEL-W5 Out 2.000 1:1.0000 38.1% 27/06/2026 1.60 0.21 30.7% 0.05  329.9% 762 67.1% 30 Dec 2025, 26 Jun 2026
ITEL-W6 Out 3.000 1:1.0000 101.9% 27/06/2028 1.60 0.23 30.7% 0.05 338.1% 6.96 54.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 127.3% 10/10/2031 1.50 0.41 36.2% 0.17 146.6% 3.66 61.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JSP-W2 Out 4.000 1:1.0000 120.8% 08/12/2025 1.83 0.04 25.9% 0.00 nm. 4575 121.1% 8 Dec 2025
J-w3 Out 9.000 1:1.0000 880.6% 05/06/2026 0.93 0.12 88.3% 0.00 n.m. 7.75 185.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 253.8% 01/08/2026 0.93 0.19 88.3% 0.04 387.5% 4.89 1459% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 174.5% 31/07/2026 0.68 0.13 57.3% 0.01 n.m. 597 126.0% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 21.6% 17/03/2026 58.75 1.43 9.9% 0.00 nm. 4108 33.1% 17 Mar 2026
KUN-W3 Out 1.250 1:1.0400 55.2% 23/03/2027 0.88 0.12 32.2% 0.04 195.6% 7.63 53.4% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-Ww3 Out 3.000 1:1.0000 167.8% 25/06/2026 1.18 0.16 15.9% 0.00 n.m. 738 119.7% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 0.250 1:1.0000 90.0% 25/05/2029 0.20 0.13 93.4% 0.08 61.6% 154 219.5% 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 17.3% 21/08/2026 9.90 161 20.4% 048  2356% 6.15  63.5% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 0.0% na n.m. 4.00 391.9% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 29.3% 15/05/2026 4.40 0.19 16.1% 0.00 nm. 2316  44.1% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 17.0% 18/05/2027 224 0.30 33.1% 0.14 108.0% 747 56.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 50.3% 18/05/2028 3.08 0.63 95.8% 1.24 -49.1% 4.89 53.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 113.5% 15/12/2025 141 0.01 14.4% 0.00 nm. 141.00 887% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 786.7% 17/12/2026 0.15 0.03 145.5% 0.02 75.6% 500 175.8% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 15.2% 11/03/2027 1.58 0.82 19.2% 0.57 43.2% 193  86.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 In 1.000 1:1.0000 0.6% 03/09/2027 1.58 0.59 19.2% 0.60 -1.6% 268 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 In 0.220 1:1.0000 24.4% 19/08/2026 0.41 0.29 37.0% 0.17 734% 141 2392% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.663 1:1.0724 71% 17/11/2025 8.65 3.62 39.7% 4.22 -14.2% 2.56 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.826 1:1.0361 -1.8% 17/05/2027 8.65 3.80 39.7% 3.68 3.2% 236 456% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.935 1:1.0132 -5.3% 15/11/2027 8.65 3.30 39.7% 3.49 -5.5% 266  31.1% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 7.9% 14/10/2026 1.62 0.64 40.1% 0.46 39.8% 238 99.8% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 69.8% 14/05/2026 0.63 0.07 25.0% 0.00 n.m. 9.00 96.8% Lastbusiness day of Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 107.5% 13/05/2028 1.07 0.22 23.8% 0.01 n.m. 4.86 67.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W2 Out 1.893 1:1.0566 364.0% 11/11/2025 041 0.01 71.8% 0.00 nm. 4332 2262% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 53.7% 29/04/2027 0.41 0.13 71.8% 0.11 14.6% 3.15  80.7% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W5 Out 1.500 1:1.0000 88.9% 05/02/2027 0.81 0.03 325% 0.01 3334% 27.00 47.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1005.4% 15/01/2026 0.28 0.19 57.3% 0.00 n.m. 295 389.8% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 81.6% 15/01/2027 4.90 0.90 15.8% 0.00 n.m. 5.44 83.0% 31 Jul 2025, 15 Jan 2027
SCN-W2 Out 5.000 1:1.0000 831.5% 14/01/2026 0.54 0.03 13.9% 0.00 nm. 18.00 228.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 251.0% 21/01/2026 2.86 0.04 22.7% 0.00 nm. 7150 116.9% 20 Jan 2026
SGC-W2 Out 1.600 1:1.0000 80.2% 12/09/2027 1.11 0.40 64.6% 0.23 73.9% 278 985% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 487.0% 01/06/2026 0.23 0.05 22.4% 0.00 n.m. 460 201.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 171.4% 27/07/2027 0.21 0.07 87.0% 0.04 61.4% 300 113.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 31.5% 29/07/2028 0.54 0.41 68.9% 0.23 78.7% 1.32 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 114.7% 24/05/2028 0.34 0.23 58.8% 0.06 317.7% 148 205.7% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 379.8% 22/06/2026 3.16 0.26 32.2% 0.00 nm. 1224 1357% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -71.4% 15/05/2027 5.40 1.20 37.9% 143 -159% 450 227% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 77.8% 06/01/2026 0.09 0.01 104.7% 0.01 78.1% 9.00 135.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 112.8% 15/01/2027 148 0.15 19.2% 0.00 n.m. 987 67.1% 15 Jan 2027
TNITY-W2 Out 5.000 1:1.0000 96.3% 08/06/2027 272 0.34 9.3% 0.00 n.m. 8.00 64.5% Lastbusiness day of Jun, Dec (1ston 30 Jun 2025)
TRITN-W7 Out 0.100 1:1.0000 175.0% 18/10/2025 0.04 0.01 400.7% 0.01 214% 4.00 439.4% 19 Oct 2025
TSR-W2 Out 2727 1:1.1000 1040.2% 31/10/2025 0.24 0.01 180.3% 0.00 nm. 2640 388.2% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TVDH-W5 Out 0.500 1:1.0000 488.9% 15/06/2028 0.09 0.03 95.1% 0.02 70.7% 3.00 119.0% Lastbusiness day of Jun, Dec (1ston 30 Dec 2025)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 0.0% na n.m. 3.00 189.6% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 0.0% na n.m. 300 99.8% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 405.8% 23/05/2027 1.91 0.03 30.4% 0.00 nm. 7862 625% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIH-W1 Out 8.000 1:1.0000 13.8% 30/06/2026 7.70 0.76 10.7% 013 504.1% 1013  36.0% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 284.0% 25/10/12025 0.04 0.01 259.8% 0.00 623.9% 416 495.3% Lastbusiness dayof Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
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Warrant Table ()

Strike -
In/Out The
Money *

As of 17/9/25

Conversion All In Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied Exercise

Premium /
price ratio (W:S) (Discount) ** date under| Price (Bt) of stocks price(B) to B&S volatility period

WAVE-W4 Out 0.200 1:1.0000 425.0% 17/06/2027 . 259.8% -66.7% 4.00 126.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3.914 1:1.0220 296.3% 06/05/2026 1.00 0.05 20.7% 0.00 nm. 2044 1246% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.431 1:1.0481 319.3% 05/01/2027 0.38 0.17 61.1% 0.01 nm. 234 171.4% 4 Jan 2027

XBIO-W7 Out 0.954 1:1.0481 161.1% 23/12/2027 0.38 0.04 61.1% 0.04 11.9% 9.96 63.7% 22 Dec 2027

ZIGA-W2 Out 4.250 1:1.0000 247.6% 31/03/2027 1.26 0.13 30.0% 0.00 n.m. 969 91.1% 31 Mar 2027

Sources: Companies data, Thanachart

Note:

** Al in Premium @a @a ariusaolviinaovu waowiu ivls/anavu ais inaalalul fusale

GRRERE)
a4 é1 All in Premium iy &udien wanods Discount #a afinsuilasanwand Warrant ushiinasuatassionlsanmsulasanin |ﬁaﬁmnuﬁmwu Warrant ua?

a1 @1 All in Premium #laidu uao winad Premium &a lafinsulasanwang Warrant usiinasnuanamayuainasulasanw fadasusiau Warrant uaa

*Strike - In/Out Money tlumssnnadinsulasanmanguas Warrant lifluvuu desawauaaoidlu In Money ugasin audasanwang Warrant 3uusag adlannlsanaisudasann Lissusiamu Warrant iiunselleviu warrant anws.
doamaudnaiiu Out Money udnain laudasanwang Warrant 3uusag avanavuainaisulasaniv hisaunamu Warrant iunsellasviu Warrant anv

* Strike Price wia Exercise Price Aa s1a hi it

(TR REEN]
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SEPTEMBER 2025

Mon Tue Wed Thu Fri
15 16 17 18 19
New listing: Warrant New listing: DW New listing: DW New listing: DW Par Change:
PLANET-W3 10.9 m units, | BABA41P2601A ADVANC19C2602A CRC19C2602A B-WORK Par @8.9497
Exercise 1:1 @1.00, 1Y BANPU19C2602A BANPU13C2602A EA13C2602A (From Par @8.983)
First exercise: 30-Sep-2025 | BIDU41C2603A BIDU41P2603A EA19P2602A
Last exercise: 03-Sep-2027 | BYDCOM41C2601A BYDCOM41P2603A KTB13P2602A
COM719C2602A CPALL19C2602A M13C2602A
New listing: DW DELTA41C2602A KBANK13P2602A MINT19C2602A
CPN19C2609T EA19C2602A MEITUA41P2603A SCB13P2602A
DELTA19P2601A IVL13P2601A SCB19C2602A VGI13C2602A
WHAUP13C2602A KCE41C2602A SET5013P2512F
KUAISH41C2603A STGT19C2602A Par Change:
XD: SET5041P2512D TENCEN41P2603A CPNCG Par @9.462700
KO80@0.000000 SISB13C2602A (From Par @9.5379)
New Share Trading QHBREIT Par @8.8847
Delisted: New Share Trading VGI 1,101.3 m shares (From Par @8.9847)
SGC-W1 ROCTEC 567 shares (VGI-W4 1:1.0045 @1.4932)
(ROCTEC-W3 1:1.294
@1.545) XD:
HKCEO01@0.000000
XD: MBK@0.500000
TAIWANAI13@0.000000 PRG@0.380000
TAIWANHD13@0.000000
Par Change:
CPNREIT Par @11.3062
(From Par @11.3501)
Events: Events: Events: Events: Events:
US—dufianan1su&a (Empire | US—tasarddnifiaud.a. US-EIA petroleum report US—-duwuguausidgnnig
State Manufacturing US-nswdanimanamvnssy | US—fiaanisiuasioniu Tunadlanv
Index) tdiaun.e.a1n Lhaud.a. WAENNTAUYINNDTIY US—-aufinswdaLfaun.a.ann
wafhaasn US-afian&uiavadunia LHaus.A. AINFUIATNRIRNIF
fsfalfaun.a. US—sunasnavansy (iWe) (W) sranfaaafle
Us—dufinaraiagarduidiay Aszanuiainamsdunay | US—dudiiiniasegAaidau
N ANFNIANRFILU Ltnaéuﬁﬁmsmantﬁvu &.A.
wiiernd (NAHB) (vthiui 18 a.a.)
22 23 24 25 26
XD: XD: XD: XD:
AVGO80@0.000000 INETREIT@0.066600 HSHD23@0.000000 SP500US19@0.000000
METAO01@0.000000
META06@0.000000
META80@0.000000
QQQM19@0.000000
Events: Events: Events: Events: Events:
US—dufiianssunuiasegia | US—gavgydiiduseWa’lasuia | US-EIA petroleum report US—-duuguausidgnnig
Wilssnadiaus.a.an 2/2568 Tenunadden

wagda1n

US—sufigianisehasada
(PMI) snanswandusiu
Liiaun.a.ann S&P Global

UsS—sutigdanisdhadada
(PMI) mAusnsiusiy
Liaun.ea.a1n S&P Global

US-tapunainufiagastiiau
&.0.
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OCTOBER 2025

Mon Tue Wed Thu Fri
29 Sep 30 Sep 1 2 3
XD: XD: XD:
HONDA19@0.000000 SYNTEC@0.050000 TFMAMA@2.540000
ITOCHU19@0.000000
MITSU19@0.000000
MUFG19@0.000000
NINTENDO19@0.000000
SMFG19@0.000000
TOYOTA80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidgéinig
Feusadle
6 7 8 9 10
XD: XR: XD:
JPMUS19@0.000000 SCM 1:3@0.300000 MA80@0.000000
ORCL19@0.000000
XW:
SCM 3:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausiagnnig
Tenunadded
13 14 15 16 17
XW: XD:
DEMCO 4:1@Free ABBV19@0.000000
Holiday IROYAL 4:1@Free
IROYAL 10:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
20 21 22 23 24
Delisted: XD:
TRITN-W7 DELL19@0.000000 Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhwuguasusidganig
Teusadlani
27 28 29 30 31
Delisted: Delisted:
WAVE-W3 TSR-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusidgéinig
T unadden

NOVEMBER 2025

Mon Tue Wed Thu Fri
3 4 5 6 7
XD:
MC@0.410000
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duwuguausiagnnig
Jvunadlev
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

'
Ao Ao

PANEWAA; THINININT INeTHTa $0a (wiow) (TTB) uuisniifanuifisadassussnnannsndsuma e @wiou) (TNS) lag TTB udfionn aua:
=

99.97 lu TNS a9tiu mIdavhunitensivarannindasnan JadaulaawFanIadanudaudinnadszlont (conflicts of interest)

RUNLLAG:* “uswmnmwwuﬁm 00 (W) (TNS) 1w Joint Lead Underwriter TAALLS®Y 151 uTuawju Inifia lada@ing $1na (Wwow) Euroasia
Total Logistics Pcl (ETL) Faiu Msarhundensiuesmsnningainan '«Nmaumu"lﬂmul,awsaummwu,mmawaﬂsviwu (conflicts of interest) WnaINY
AIANINTUAE Lam‘lwmaa"n‘mumnmanaum@au'l:«mwu

@
<

‘V\&I'IEJW\W *uSnnannIng suma dna (um‘ﬁu) (TNS) Lﬂ%NQﬂﬂ"liﬂ’]i’ﬂJ@’ﬂJ’]%%’]&l "‘ﬁuﬂ 2030580 (Wadlny uadasa $1na (W) (MTC) A3IN 4/2568 0
‘YI 1-3 muu MIAMNUNILATZRVBIRANNIWEAINED 33\1a’]ﬁ]&lﬁ’JuvLﬂﬁ’J%Lﬁﬂ‘ﬂiaNﬂ’l']&l”ﬂﬂLL?Jd“fl'NNﬂ‘]Ji“’IU”ﬁ% (conflicts of interest)”

THANACHART SECURITIES



THANACHART’S THE EARLY BIRD

Thanachart Research Team

THURSDAY, 18 SEPTEMBER, 2025

ﬁ"mﬁ’}ﬂﬁﬂ, Strategy
WuWun flamym, CFA
pimpaka.nic@thanachartsec.co.th

assapdlng, Feans

a a Qr Qs
wgnw Uszindguaud
nuttapop.Pra@thanachartsec.co.th

SRR, HANY, Property Fund, REITS, 1i%4719
o Awgndiund
rata.lim@thanachartsec.co.th

Small Cap, n1sunng, Tssusa

@y ojlain
siriporn.aru@thanachartsec.co.th

ATITENIINATKA
Amiud 333wty
witchanan.tam@thanachartsec.co.th

NAYNSN1IAINGK

a 4 a a s
WANI ARILLTNAAE, CISA
nariporn.kla@thanachartsec.co.th

Data Support Team

NAYNSN1IAINGK

av & va o Ao
2adnNa ;jwwwﬁmtgqa, CFA
adisak.phu@thanachartsec.co.th

a & a ¢ A a Aa A
alaNnNIdNd, 81113, LATDIAN, LAKLID
wWhoaud yuwa
pattadol.bun@thanachartsec.co.th

5WIAT, HININIW

yiam gavrudn |
rawisara.suw@thanachartsec.co.th

wasew , asiad

WINTTD wawsﬂsmﬁg
yupapan.pol@thanachartsec.co.th

NAYNBN1IAING

a a Ar a
LDAIANG meﬂwma
thaloengsak.kuc@thanachartsec.co.th

AATLRINARA

e oo ol

ANIINY R IINNUINEA
pattarawan.wan@thanachartsec.co.th

. a o 6 a 4
DHINRIINNINEG, Wbl
WITONEDh AuzAngsal
phannarai.von@thanachartsec.co.th

PWEI, SULKNN

o a2 o o

FANARND W@M%’l%’liﬂﬁ
saksid.pha@thanachartsec.co.th

o A ¢

WNALAIIZH, wila

AMARL Ansnuma
lapinee.dib@thanachartsec.co.th

ALz
a a € 1 @ A o 6
SNDLTBY J9IAUNAIL
sittichet.run@thanachartsec.co.th

uaga LW‘ﬂiLLaa'Laqa
monrudee.pet@thanachartsec.co.th

FuAT N0
sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.
Research Team
18 Floor, MBK Tower

insuiad anea
kasemrat.jit@thanachartsec.co.th

v a5 a e a
FUFIAA fu19EUN
suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119
Email: thanachart.res@thanachartsec.co.th

THANACHART SECURITIES

a A o €
ANNEY ‘gaﬂs:@lmdﬂ
varathip.run@thanachartsec.co.th

FANAUT §DIWS
sujintana.sth@thanachartsec.co.th

28



	Thanachart’s The Early Bird
	Siam Senses Portfolio (6-12 เดือน)
	Market & Data Summary
	News Update
	CK Power Pcl (CKP TB)  - BUY
	Short Sell Outstanding
	Regional Fund Flows
	Thailand Fund Flows
	Commodities Update (I)
	Commodities Update (II)
	Margin Loan & Concentration Risk
	Management Stock Trading
	Cash Balance Lists (I)
	Cash Balance Lists (II)
	NVDR Active
	Short Sell (I)
	Short Sell (II)
	Foreign Board & Big Lot
	Warrant Table (I)
	Warrant Table (II)
	Calendar

