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Fuunesiniuh 197 AAV & DUSIT 13l BGRIM & DELTA

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
AAV Sep 16 11 Lisutevn1sA 1.53 uaz 1.67 Will update tnaa 1.32 -
DUSIT Sep 16 1 iFaudisvinlefl 17.8 uaz 18.1 18.1 W18 23 ? dmaa 15 (1/2) -
BGRIM  Sep 16  SULindunite 385U8N7 13.5 %%al,fiamq 14.1 \§9uL9¥n  Will update danga 13.3 (1/2)  /
f'lsh 15.8 uaz 17.4
DELTA  Sep 16  Suwia idsuderirlsfi 168 uaz 173 173.5, 180 W30 208  thilamgatsssamdin

Update ﬁ:w,l.%zﬁ'l

Stocks Date Comment Target Stoploss Thai
ESG
COCOCO Sep 15 1@ LEouternmn1sh 9.1 uas 9.7 Will update ﬁmaq(ﬂ 7.4 -
SJWD Sep 15 o 1isutieviin1sh 11.6 uaz 12 Will update tnaa 9.8 /
STECON Sep 10  fio tioutevininlsh 10.2 uaz 11.1 Will update iwae 8.2 /
KAMART Sep 9 fio 1iouarii1sf o uas 9.5 Will update ﬁmq(ﬂ 7.6 -
TFG Sep 9 flo 1Baudisvnin1sh 5.85 uaz 6 Will update tmaa 4.84 /
AOT Sep 8 fio \Baudisvninlefl 42.75 uaz 45 Will update dmaa 35 /
CPF Sep 3 flo WBaudsvninlen 24.3 uae 24.7 Will update iianga 21.5 /
CHG Sep 3 fio 1iouarim1sh 1.73 uay 1.82 Will update ﬁmaq(ﬂ 1.57 -
ERW Sep 2 flo wasSULAY tautisvninlsh 2.04 Will update Will update -
CRC Aug 26 B naIsULAN tesuterinlsh 25.5 uay 27 Will update Will update /
BDMS Aug 19 {a Wouriavindnlsi 22.9 Will update ﬁmq(ﬂ 20.5 /
TIDLOR  Aug 15  fia waaudermls ioudsvnilsdni 21.8 Will update tnaa 17.2 -
MC Aug 14 fio isuderim s 11.4 uaz 12.4 Will update dilanaa 10.3 /
THAI Aug 13 B naosLuiw 1esuterimlsh 15.9 uay 17.4 Will update dllanaat4.5(1/2) -
SAWAD Aug6  fia wassnuin uazudernmlsluudn dsuteriilsing 34 30 nie 34 dilanga 26 domAn
COM7 Aug 4 filo WaIsUIAN waz Stoploss TUuda Will update Will update /
ITC Jul 29 flo nassuLAY iuLvinilsfite.8 Will update d%ae 13.5 -
GULF Jul 15 AOWRITUIRN LEIULIvNANl57 49.25 uaz 51.25 Will update tmaa 42 /
BANPU  Jul 14 flo wasSULIAY LiauLsvinin1sh 5.15 waz 5.25 Will update e 4.54 /
CPN Jul 11 fio MAISLLAN LuLavnnle7 60.5 wa 61.25 Will update dewae 55 (1/2)  /
CPALL  Jul8 flo wasSLIAN WuLsvninled 49.75 Will update dwae 43.25(1/2)  /
JMART  Jul 8 o nassuLiy uazutsvinilsluudn Will update g 7.8 /
CPAXT  Jul7 flo wassuiAY wazudevnmlsluudn Will upate Will update /
SCGP Jul 3 fio 1iouvarimlsf 20.2 Will update Will update /
AMATA  Jul 3 fia masTuAN RuLisvi 18,2 uaz 18.9 Will update dmgatesimin
KCE Jul 2 flo wasSULAY Liautisvinin1sh 30.25 uaz 31.50 31, 35 38 38 fhilangazs dawn
BH Jul 1 flo MAISLLIAN LouLavinrnleR 194 use 204 215 ﬁagaﬂiwfu iewan17a(1/2) -
IVL Jun27 e neasuuin §euderimlsi 25.25 uay 27 27-29 %%aganiwifu dilamge 226wy
GPSC Jun27  fla nassuRY (Rautisvininlafi 45 Will update dmga 30 dmRy
OR Jun26  Ba wassluiin isutevinmlsd 15 15.1 ﬁ%agm'hﬁ?u tnaa 12.3 /
scc Jun25  fin waasuiAn wazndsrimlsluuds EeuterinilsBnd 236 250 fhmaa 210 dwAn
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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99.97 1 TNS @311 mIsaruniesziaasnannindainan SadamldsiuFuniolnnudandinanadselomt (conflicts of interest)

AUULAA* “USENRANNINGTUIG 100 (@nsw) (TNS) 1w Joint Lead Underwriter TARLUSHM 1S1n gIﬁLaL“‘fm Inifia la3a@nd $1na (uww) Euroasia
Total Logistics Pcl (ETL) a4t mMIsaruniiemziuainanningaina1n 3senaisnlammiondaiianutaudimanarszloml (conflicts of interest) UnaINw
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