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Fuunssiniuih 197 EA s CPAXT, KTB & BGRIM

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
EA Sep 17 1 \Souriavininlshi 3.40 uas 3.58 Will update ﬁﬂflﬂmqﬂ 2.94 -
CPAXT  Sep 17  Suuiw tdoutavhrinlsfl 24.7 uaz 26 26 138 28.25 dmaazt.sdwAn
KTB Sep 17 SULANM 24.9 Hautiavinilsandiz7.50 Will update dman 23.8 dwAn  /
BGRIM  Sep 17  sutRwdnsufi 13.5 vﬁmﬁamg 14.1 1HouLiavininls? 15.8  Will update dianga 13.3 (1/2)  /

LR 17.4

Update ﬁ:w,l.%zﬁ'l

Stocks Date Comment Target Stoploss Thai
ESG
AAV Sep 16 1@ LS Iutevninlsh 1.53 uaz 1.67 Will update ﬁmaq(ﬂ 1.32 -
DUSIT Sep 16  fia tasuriavinlsfl 17.8 uae 18.1 18.1 W10 23 ? e 15 (1/2) -
COCOCO Sep 15  fio tasuveviinlsh 0.1 uas 9.7 Will update iwae 7.4 -
SJWD Sep 15 1o LEouterinmn1sh 11.6 uaz 12 Will update ﬁmq(ﬂ 9.8 /
STECON Sep 10 o tioutevinmnlsh 10.2 uaz 11.1 Will update e 8.2 /
KAMART  Sep 9 flo \Baudisvninlef o s 9.5 Will update tmaa 7.6 -
TFG Sep 9 fio 18ouverim1sh 5.85 uas 6 Will update ian 4.84 /
AOT Sep 8 fio 1iouarir1sf 42.75 uas 45 Will update ﬁmq(ﬂ 35 /
CPF Sep 3 Ao 1iouerinin1sf 24.3 uay 24.7 Will update tianga 21.5 /
CHG Sep 3 fio masutisvinls 1dsudsrindnlsdnd 1.82 Will update dwae 1.57 -
ERW Sep 2 o nassuLAY BauLevni s 2.04 Will update Will update -
CRC Aug 26 WRITULRN 189uL9vnAn 57 25.5 uaz 27 Will update Will update /
BDMS Aug 19 fio idsuderim s 22.0 Will update dwaa 20.5 /
TIDLOR  Aug 15  fie wasutevimls idautiavinilsand 21.8 Will update dwae 17.2 -
MC Aug 14 e Wouriavinilsi 11.4 uay 12.4 Will update tﬁfl@mq@ 10.3 /
THAI Aug 13 o waosluiin 1isutevinlsq 15.9 uaz 17.4 Will update ddanani4.5(1/2) -
SAWAD Aug6 Ao massuuiin uazuiiovinilsluudn dsudisvininlsdnd 34 30 whe 34 dillange 26 Sy
cCom7 Aug 4 o naISULAY uaz Stoploss lludn Will update Will update /
ITC Jul 29 flo wasSULIAY LiuLavinin s 6.8 Will update tmaa 13.5 -
GULF Jul 15 fonaasuiia 18suderimlsf 49.25 uaz 51.25 Will update dmaa 42 /
BANPU  Jul14  fia waasLuiin 1dsuterirlsf 5.15 uaz 5.25 Will update dWan 4.54 /
CPN Jul 11 flo wasSULIAY LiuLevininls7 60.5 was 61.25 Will update diewan 55 (1/2) /
CPALL  Jul8 flo wassLIAN LiuLavinnleR 50.25 (USUann 49.75) Will update tnae 43.25(1/2)
JMART  Jul 8 o nassuuiy uazutisvinilsluudn Will update g 7.8 /
CPAXT  Jul7 fio Suiia (Fauriavirinlefl 24.7 uaz 26 26 ¥38 28.25 fmaaztssmAy
SCGP Jul 3 flo WBaudernmlsf 20.2 Will update Will update /
AMATA  Jul 3 fia masTuiAN BuLisvi 18,2 uaz 18.9 Will update dwgate.sduAy
KCE Jul 2 Ao waITUIRL LBIULavAN 197 30.25 uas 31.50 31, 35 138 38 dilangazs iy
BH Jul 1 flo WaIsLIAN Wioutsvnilaf 194 use 204 215 m%agan'j'lifu tilanga173(1/2) -
IVL Jun 27  fie maasLuiie tauiiaviilsn 25.25 sy 27 27-29 ﬁagqndﬁifu dilamgn 228w
GPSC Jun27  fia nassuy (Rautisviinladi 45 Will update dwige 30 dawAy

THANACHART SECURITIES



THE TECHNICAL STORY

17 SEPTEMBER 2025

Update #unziin (6ia)

Stocks

OR

SCC
VGI
CENTEL
CCET
BGRIM

HANA
PTTGC
BBL
DELTA
WHA
TOP
TRUE
KTB
SCB
KBANK
ADVANC

Date

Jun 26
Jun 25
Jun 24
Jun 24
Jun 23
Jun 19

Jun 19
May 13
Apr 25
Apr 23

Apr 17

Apr 11

Jan 27
Dec 17
Aug 29
Aug 15
May 16

Comment

A v o A = I o _ o P

fio RRITULAN LaIuL9rinA SN 15

A v o a I o o v = I o o a_ A

Ao RRITULAN wazhtarinA sl uda dsntevindnlsann 236
fa waswusvinmls

A v o A I o o @ & I o o a A

Ao naITUIAN wazktarinA sl udn dsntevindlsana 36
A0 RRITULAN LaILLIrIAN TSN 6.95 waz 7.1

= o 1 Aﬁl A ﬂl 3 ] I3 o dl
fla uazvaTuBnaIudl 13.5 nialllanzy 14.1 \iautisvininlan
15.8 WA 17.4

A v o A = I o _ o P

flo RRITULAN LaIuLarnAN LA 28.75 way 32

flo RRITULWN LaILLINAN TSN 30.25 waz 32.50

A v o A = I o o =)

018 WAITULAY LRInLIvinA TSN 158 waz 161

flo RRITULAN LaIuLariAN SN 168 waz 173

flo RRITULWN LasuLarinAlsh 3.88

= @ Qs A‘ 1 o ) U 3 ] o o = d‘

Ao nassunNwazsu I s lUua dsntsvindnlsann 4o
019 WAITULAY LRIMUINA TSN 12.5 uaz 12.9

= Qs Q‘ Aﬁl 3 1 o o = d‘

fio SULNKT 24.9 L&IuLIvINANls8nN27.50

A o o A = I o o A

f0 BAITULAN LAIWUIYNATIN 133 waz 136

A v o A = I o o =)

D19 WaITULAY LRIuUIvinAlsn 175

A v o a 3 1o o =
08 BRITVLNA LﬂdLL‘]Jx‘l‘Yﬂﬂ’]VL‘JYl 309 LR 312

Target

15.1 %?agaﬂiﬂﬂfu
250

Will update

Will upate

Will upate

Will update

Will update

Will update
161-162

173.5, 180 138 208
Will update

Will update

Will update

Will update
134-136

175 ﬁagaﬂiwfu

341 WIDEINILL

Stoploss

tnaa 12.3
f%aA 210 FIULAY
ﬁmqﬂ 1.97

tilanga 30 damLi

ﬁmq(ﬂ 5.7

tilanga 13.3 (1/2)

dilanga 24,267
ﬁmgﬂzs.smmﬁ'u
Will update
ﬁ'ﬁflwqmsmamﬁu
%A 3.30 (1/2)

M 30.5 FIuA

fﬁm;ﬂ 10.6& 9.8

tnaa 23.8 §IwAY

Will update

fanga 163.58mW

dilanga 288 duiu

Thai
ESG

THANACHART SECURITIES



THE TECHNICAL STORY 17 SEPTEMBER 2025
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBIAA: FANINANTINSTUIG S0 (Wwnaw) (TTB) tuuSEnidanuifsidasnuuiunnanningsusia 41na (uwiow) (TNS) lao TTB (wifaviu Savas
99.97 1 TNS @311 mIsaruniesziaasnannindainan SadamldsiuFuniolanudandananadselomt (conflicts of interest)

AUULAA* “USENRANNINGTUIG 100 (Wnow) (TNS) 1w Joint Lead Underwriter TAALUSHN 1S1n ngIﬁLaL"Tm Inifia lada@nd $1na (o) Euroasia
Total Logistics Pcl (ETL) a4t mMIsaruniiemziuaimanningaina1n 3senaisnlammiondaiianutaudimanarszloml (conflicts of interest) UnaINw
ansdnsMoazdsalunmibifedriudinannaudaiulanimu

MN’IUL‘M@I i “mw‘nmnmwy SUTIA $1N@ (N‘ﬂ’]‘]j‘ua) (TNS) Lﬂ%Nﬁ]@m’ﬁﬂ’ﬁﬁ]@ﬁ]’m%’m "V.un YAILTHN Llla\']vl,“/lil uallaaa $1na (Wn1%) (MTC) ﬂix‘]“ﬂ 4/2568 ”ﬂ(ﬂ
‘Y] 1-3 muu ﬂ’ﬁﬁ](ﬂﬂ’]ﬂ“ﬂ’“ﬂi’hﬂﬂ]ad‘ﬂﬂﬂ“ﬂiwtl(ﬂdﬂa’n ﬁ]aa'ﬁmmu"lﬂmmaﬂmaum’m%Ll,mmawaﬂsimu (conflicts of interest)”

THANACHART SECURITIES 7



THE TECHNICAL STORY

17 SEPTEMBER 2025

Thanachart Research Team

> v n
wanuee, Strategy
WUWW fann3mh, CFA

pimpaka.nic@thanachartsec.co.th

assapllng, Hoans

C a :\E ot
HINW ﬂizamqmauﬁ
nuttapop.Pra@thanachartsec.co.th

H1YWE, HANY, Property Fund, REITs, 1i1st1i9
o Augndiund
rata.lim@thanachartsec.co.th

Small Cap, N1sunng, 159wy
@ ailavin

siriporn.aru@thanachartsec.co.th

FATIEANISNARA
Ariud s3awihg

witchanan.tam@thanachartsec.co.th

NAYNSN1IAIMNK
wansol naslsuiag, cisa

nariporn.kla@thanachartsec.co.th

Data Support Team

NaYNSNIRINGK

a o Af va o a e
2AFANA EWWGN‘&M?EUVQN, CFA
adisak.phu@thanachartsec.co.th

a & A ¢ a a a A
ALANNIDWANH, DI, LATDIAN, LAKLID
WnTAuE Yyuue
pattadol.bun@thanachartsec.co.th

5WIA3, TININIIH

Y189 s ln
rawisara.suw@thanachartsec.co.th

wadm, lasiad

HWINIITH Wa‘Wiﬂi:Liﬁg
yupapan.pol@thanachartsec.co.th

NAYNSN1IAINK
a a Af a
wdednd quasylnena

thaloengsak.kuc@thanachartsec.co.th

Jaszinaia
o o o o A
ANyIRs niafawne

pattarawan.wan@thanachartsec.co.th

DRIRTINNTNY, Wbz el
NITNWEE AuzAnaniall

phannarai.von@thanachartsec.co.th

I, FULBN

o an o o o
ANARIND W@Nu”luﬂiﬂﬁ
saksid.pha@thanachartsec.co.th

o a

nIased, uila

b
MAf Awsnouna
lapinee.dib@thanachartsec.co.th
a ¢ A a
AR

a a €1 v Ao ¢
FNTLTBY EGS?TNWW%

sittichet.run@thanachartsec.co.th

uand meuaa‘laqa

monrudee.pet@thanachartsec.co.th

Fuas nia

sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.

Research Team
18 Floor, MBK Tower

ICRCHEEELED

kasemrat.jit@thanachartsec.co.th

o & a 4 a
q"ﬂaja@ AN EUT

suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119

Email: thanachart.res@thanachartsec.co.th

a 4 ' R s
AIMNNEY Edﬂi:ﬂ‘ﬂ’ldﬂ

varathip.run@thanachartsec.co.th

FINAW FOINT

sujintana.sth@thanachartsec.co.th

THANACHART SECURITIES



