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Wuwuuzsin it 191 PTTEP & SAPPE 131#ia TOP & KTB

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
PTTEP Sep 18 L’}T’]Lﬁamq 116.5 LHIUL9vnAls? 121 uas 124 Will update ﬁmqﬂ 109.50 /
SAPPE Sep 18 LﬂTﬁLﬁamq 34.25 159Ut 1s7 36.5 uaz 39.25 Will update ﬁmqﬂ 32 /
TOP Sep 18 SuLwfi 36.25 (iutisviiinlsEnd 40 Will update thilemge sstawn
KTB Sep 18 sulRf 25 tdsuteviilsBndi27.50 Will update fhmaa 23.8 dwAn /

Update #ibuwziin

Stocks Date Comment Target Stoploss Thai
ESG
EA Sep 17 fa wasudavinmls Will update ﬁwflcﬂm}@ 2.94 -
AAV Sep 16 1@ LS Iutevninls? 1.53 uaz 1.67 Will update ﬁmaq(ﬂ 1.32 -
DUSIT Sep 16  fia tasuriavinlsfl 17.8 uae 18.1 18.1 W18 23 ? e 15 (1/2) -
COCOCO Sep 15  fio tasuveviinlsh 0.1 uas 9.7 Will update iwae 7.4 -
SJWD Sep15 1o LEouterinmn1sh 11.6 uaz 12 Will update ﬁmq(ﬂ 9.8 /
STECON Sep 10 o tioutevinmnlsh 10.2 uaz 11.1 Will update e 8.2 /
KAMART  Sep 9 flo \Baudisvninlef o s 9.5 Will update tmaa 7.6 -
TFG Sep 9 fio 15ouerim1sh 5.85 uas 6 Will update ian 4.84 /
AOT Sep 8 fio 1iouarir1sf 42.75 uas 45 Will update ﬁmq(ﬂ 35 /
CPF Sep 3 Ao 1iouerinin1sf 24.3 uay 24.7 Will update tianga 21.5 /
CHG Sep 3 fio masutisvinls 1dsudsrindnlsdnd 1.82 Will update dwaa 1.57 -
ERW Sep 2 o nassuLAY BauLevni s 2.04 Will update Will update -
CRC Aug 26 WRITULRN 189uL9vnAn 57 25.5 uaz 27 Will update Will update /
BDMS Aug 19 fio idsuderim s 22.0 Will update dwaa 20.5 /
TIDLOR  Aug 15  fie wasutevihmls idautiavininlsand 21.8 Will update dwae 17.2 -
MC Aug 14 e Wouriavinilsi 11.4 uay 12.4 Will update tﬁfl@mq@ 10.3 /
THAI Aug 13 o waoslufin isutevinmlsq 15.9 uaz 17.4 Will update ddanani4.5(1/2) -
SAWAD Aug6 Ao massuuiin uazutiavinilsluudn dsudisvinilsdnd 34 30 whe 34 dillange 26 Sy
cCom7 Aug 4 o naISULAY uaz Stoploss lludn Will update Will update /
ITC Jul 29 flo wasSULIAY LiuLavinin s 6.8 Will update tmaa 13.5 -
GULF Jul 15 fonaasuiia 18suderimlsf 49.25 uaz 51.25 Will update dmaa 42 /
BANPU  Jul14  fia waashuiin 1dsuterimlsf 5.15 uaz 5.25 Will update dWan 4.54 /
CPN Jul 11 flo wasSULIAY LiuLevininls7 60.5 was 61.25 Will update diewan 55 (1/2) /
CPALL  Jul8 flo wassLIAN LiuLavinnleR 50.25 (USUann 49.75) Will update tnae 43.25(1/2)
JMART  Jul 8 o massuuiy uazutisvinilsluudn Will update g 7.8 /
CPAXT  Jul7 fia masTuRN RIuLisvnlsT 24.7 uaz 26 26 W30 28.25 dmgaztsiuin
SCGP Jul 3 flo WBaudernmlsf 20.2 Will update Will update /
AMATA  Jul 3 fla wadsLLAN AUt lan18.2 uaz 18.9 Will update dmaate.sEmAN
KCE Jul 2 o wasUIRL LEauLavnens7 30.25 uas 31.50 31, 35 138 38 dilangazs dawdn
BH Jul 1 flo WaIsLIAN Wioutsvnmlaf 194 use 204 215 m%agan'j'lifu tilanga173(1/2) -
IVL Jun 27  fia maasuuiie tauiiaviilsn 25.25 sy 27 27-29 ﬁagqndwffu dilamgn 228w
GPSC Jun27  fia nassuRY (Bautiaviinladi 45 Will update dwige 30 dawAy
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Update #unziin (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
OR Jun26  fDa wassuuiy isuderimlsd 15 15.1 %?agaﬂdﬂfu dwae 12.3 /
scc Jun25  fia waasuiAn wasndsrimlsluuds ieuterinleBnd 236 250 dwge 210 dauvie
VGI Jun 24 T Position TUus? Will update fmaa 1.97 /
CENTEL Jun24 i massuuiin wazuiiavininlsluuda isutisvindnlsand a6 Will upate dillanga 30 doiy /
CCET un23  fie naasuuiy tiouevi1sf 6.95 uay 7.1 Will upate tmaa 5.7 -
BGRIM  Jun19  flo waasuiiy fsusiavirinlsil 15.8 uaz 17.4 Will update dhllange 13.3 (112) |
HANA Jun19 e naasuun i§suderimlaf 28.75 uas 32 Will update dilanqn 24200y
PTTGC  May 13 fio nassuwin iautiavininlsfi 30.25 was 32.50 Will update ﬁwqm&smmﬁw /
BBL Apr25  fia naasuLiw tisuterinnlsh 158 uas 161 161-162 Will update /
DELTA  Apr23  fia waoshuiin iisuderirls 168 uaz 173 173.5, 180 W30 208  thilamgatsssamdin
WHA Apr17  fa wassuiAn tioutevinmlsh 3.88 Will update fwaa 3.30 (1/2) /
TOP Apr 11 fe SUtRnf 36.25 B9uLvnmlsand 40 Will update thdanga ssswin
TRUE Jan27 e waasuuin deutevinmlsd 12.5 uaz 12.9 Will update t%aa 10.64 9.8 -
KTB Dec 17  fio SuLiaf 25 1&9uavininlsanii27.50 Will update fman 23.8 dawuia
SCB Aug29  fia wassLuy ieudernmlsf 133 uaz 136 134-136 Will update /
KBANK  Aug 15  fia nassuuiia iisuterinrledl 175 175 m%agan'j'lifu dilavqe 1easimiy
ADVANC May 16  fia nassuiia tisuterirmlsi 00 uas 312 341 ﬁagaﬂiwfu dillange 288 oy
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBIAA: FANINANTINSTUIG S0 (Wwnaw) (TTB) tuuSEnidanuifsidasnuuiunnanningsusia 41na (uwiow) (TNS) laa TTB (wifaviu Savas
99.97 1 TNS @311 mIsaruniesziaasnannindainan SadamldsiuFuniolnnudandinanadselomt (conflicts of interest)

AUULAA* “USENRANNINGTUIG 100 (@nsw) (TNS) 1w Joint Lead Underwriter TARLUSHM 1S1n gIﬁLaL%U Iniiia la3a@nd $1na (uww) Euroasia
Total Logistics Pcl (ETL) a4t mMIsaruniiemziuaimanningaina1n 3senaisnlammionaiianutaudimanarszloml (conflicts of interest) UnaINw
ansdnsMoazdsalunmibifedriudinannaudaiulaninu

MN’IUL‘M@I i “mw‘nmnmwy SUTIA $1N@ (N‘ﬂ’]‘]j‘ua) (TNS) Lﬂ%Nﬁ]@m’ﬁﬂ’ﬁﬁ]@ﬁ]’m%’m "V.un PAILTHN Llla\']vl,“flil ualdaaa $1na (Wn1%) (MTC) ﬂix‘]“ﬂ 4/2568 ”ﬂ(ﬂ
‘Y] 1-3 muu ﬂ’ﬁﬁ](ﬂﬂ’]ﬂ“ﬂ’“ﬂi’hﬂﬂ]adﬂaﬂ“ﬂiwtl(ﬂdﬂﬂ’n ﬁ]dﬂ”lﬁ]Nﬁ?%vl@]ﬁ’flutﬁﬂﬂiallﬂ?’]lﬂmLLEIG‘Y]’]JNE‘]HSJEJ‘EH (conflicts of interest)”
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