-
Thanachart’s The Early Bird

Wednesday, 08 October, 2025

- - -
Thanachart Securities

73

Market data * Close % A Net trade (Bt bn) * Prev. Market data ** 2025F 2026F
SET Index 1,305.2 1.5% Foreign +1.3 -12.1 -95.7 PE (x) 16.0 15.2 14.0
MAI Index 247.3 0.6% Retail -1.5 +17.9  +122.8 Norm EPS growth (%) (1.0) 45 7.8
Turnover (Bt m) 34,987 5.7% Institutes -0.4 -3.6 -8.1 P/BV (x) 1.4 1.3 1.3
Mkt Cap (Bt bn) 16,461 1.5% Proprietary +0.5 2.2 -18.9 Yield (%) 3.8 3.9 4.2
* SET data only ** Thanachart estimates
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Technical SET range: 1,289 - 1,320

v : 1 s J 1
ANAUAD UINZRDVRNNTAN T 1,310-1,312: (The Technical

Story)

SET nuunisgudnuoniuds laoduwidinud 1, 313 ne avl,@w
Ianwaﬁumaau 1,317-1,320 uaz/mia 1,324 smefiuwisunsdl
unfif 1,301-1,298 94 mﬂﬂu"lmaﬂﬂamam"lﬂmaau 1,289
WAZ/W3 1,285 94

LL%»%B .

KTC %a;ﬁa”[ﬂmwﬁ 34.00 / 35.75

DUSITy‘]jaILﬁgvlﬂ“mﬂﬁ 14.20 /16.60 .

CRC Taiinfl 21.2 wiaillonzy 22.2 \5sldwef 23.90 / 24.60
TradeCode: (m’lw”lu Trade Code)

CPALL “Let Profit Run” anmwnu @1 49.50 / 51.00

BA “fnatww" ey Downtrend Line §1% 14.70 / 15.80

BCPG “Let Proflt Run” NAUAIAINUWITL 611 8.70 / 8.95
\.

Technical Trading Idea:
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Derivatives Strategy: (7372914 The Derivatives Story)
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Siam Senses Portfolio 6-12 1aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(BY) (BY) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 16.2 27.0 66.7 24.4 26.7 5.9 47 5.1 6.4
COomM7 BUY 26.8 34.0 271 23.2 13.9 15.8 13.8 4.0 4.5
CPALL BUY 48.3 64.0 32.6 12.8 15.9 15.4 13.3 3.2 3.8
DELTA BUY 189.5 170.0 (10.3) 23.0 29.4 106.9 82.6 0.3 0.4
GULF BUY 43.8 56.0 28.0 20.6 21.2 24.6 20.3 2.4 3.0
HMPRO BUY 7.4 9.5 28.4 (7.1) 3.9 16.1 15.5 5.0 52
MOSHI BUY 38.5 55.0 42.9 327 28.4 18.4 14.3 2.8 35
MTC BUY 41.0 45.0 9.8 12.9 15.2 13.1 11.4 1.1 1.3
SAWAD BUY 30.8 36.0 171 (10.8) 13.6 10.3 9.1 4.4 5.0
TRUE BUY 11.0 15.0 36.4 61.5 52.6 23.8 15.6 0.5 1.9

Source: Thanachart estimates, Closing price 7-Oct-25
. o
Note: Wﬂ{ﬂn’l‘ia\i‘q% Siam Senses ﬁ‘m%’uﬁnamuimm’nQ‘mﬁmmmavﬂm‘luiwt 6-12 Lian

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Source: SET, Thanachart estimates

ﬁ:ﬁ:uiu Siam Senses Portfolio
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Bt m)
SET Index 1,305.2 +19.6 +1.5 34,987
SET50 Index 8418 +11.9 +14 23,278
SET100 Index 1,812.5 +26.8 +1.5 28,602
SETHD Index  1,151.8 +7.2 +0.6 6,911
MAI Index 2473 +15 +0.6 478
Source: SET

SET Index vs MSCI Asia x JP

(Index) ——— SET Index (LHS) (Index)
1,500 1 MSCI Asia x JP (RHS) ¢ 950
1,400 1 900
- 850
1,300 L 800
1,200 y # - 750
11100 Y [ 1%
’ - 650
1,000 T T 600
Oct-24 Feb-25  Jun-25  Oct-25
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +1.33 -1213 -95.73
Retail -1.47  +17.89 +122.75
Institutes -0.39 -3.59 -8.15
Proprietary +0.53 -217 -18.88
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +41 +16  -2,435
India — -324  -17,592
Indonesia -5 -1 -3,332
Korea — 42,827 +4,418
Philippines -4 -42 -703
Taiwan +22  +1,766  +1,481
Asia-6 +54  +4,242 -18,162
Source: Bloomberg
Market Valuation
Market data 2025F 2026F  2027F
PE (x) 16.0 15.2 14.0
Norm EPS gw (%) (1.0) 4.5 7.8
EV/EBITDA (x) 8.8 8.3 7.7
P/BV (x) 1.4 1.3 1.3
Yield (%) 3.8 3.9 4.2
ROE (%) 9.2 9.2 9.6
Net D/E (x) 0.6 0.6 0.5

DELTA
TRUE
ADVANC
CPALL
HANA
BDMS
AOCT
KTB

KCE
KBANK

(Bt bn)

0 2 4 6

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 46,602.98 -91.99 -0.2
NASDAQ 22,788.36 -153.31 -0.7
FTSE 9,483.58 +4.44 +0.0
SHCOMP 3,882.78 +0.00 +0.0
Hang Seng 26,957.77  +0.00 +0.0
FTSSI (Sing) 4,472.26 +50.55 +1.1
KOSPI 3,549.21  +0.00 +0.0
JCI (Indonesia) 8,169.28 +29.39 +0.4
MSCI Asia 209.15  +0.04 +0.0
MSCI Asia x JP 902.67 +3.45 +0.4
MSCI World 4,331.48 -2040 -0.5
Major Currency Close A %A
Dollar index 98.58 +0.47 +0.5
Bt/US$ - on shore 3253 +0.07 +0.2
EUR/US$ 0.86 +0.00 +0.1
100JPY/US$ 151.83  +1.06 +0.7
10Y bond yield — TH 141  +0.01 +0.7
10Y bond yield — US 412 -0.03 -0.7
Commodities Close A %A
NYMEX (US$/bbl) * 62.17 +0.44 +0.7
BRENT (US$/bbl) 65.45 -0.02 -0.0
DUBAI (US$/bbl) 65.80 +0.37 +0.6
JET Fuel (US$/bbl) 85.95 -0.04 -0.0
Baltic Dry Index 1,947.00 +15.00 +0.8
Baltic Supramax Index  1,425.00 -18.00 -1.2
SG GRM (US$/bbl) ** 419 +1.07 +34.3
Gold (US$/0z) 4,004.40 +28.10 +0.7
Coal (Newcastle)ussitonne) 104.80  +0.05 +0.0
Cotton (US$/bbl) 64.46 -0.68 -1.0

Note: * Real time trade, ** Weekly data from Thai oil

GEL 33.3

sbC 33.3
TSI
PF
MILL

GTV

KCE 9.8

AE 9.1

GJS 7.7

MOTHER 7.6

(%)

0 10 20 30 40

Top Looser Price -1D (%)

HDPE-Naphtha 340.75
Ethylene-Naphtha 190.75
PX-Naphtha 200.75
BZ-Naphtha 130.75
Steel-HRC 805.00
Rubber SICOM TSR20  1,704.00
Rubber TOCOM 2,004.89
Soybean (US$/bu) 1,022.00
Malaysian Crude Palm  4,379.00
Oil (US$/bu)

Swine Price (Bt/kg) 48.00
Broiler Price (Bt/kg) 41.00
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/Ib) 16.63
White Sugar (US$ cent/lb) 20.77

+18.75
+23.75
+8.75
+8.75
+4.00
-9.00
-26.28
+4.25
+0.00

+0.00
+0.00
+0.00
-0.18
-0.29

+5.8
+14.2
+4.6
+7.2
+0.5
-0.5
-1.3
+0.4
+0.0

+0.0
+0.0
+0.0
-1.1
-1.4

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

XBIO | (30.3)
KC | (25.0)
ciG | (25.0)

GRAND | (20.0)

ECF | (16.1)

META ] (14.3)

JCKH | (14.3)

PRIME | (12.5)
GENCO | (11.5)
TPOLY | (9.1) %)
0 (1) () () (4
Source: SET

THANACHART SECURITIES 3



THANACHART’S THE EARLY BIRD WEDNESDAY, 08 OCTOBER, 2025

News Update

+

@ ad o Ao X e P ) v o A X A o o
LLWJIWJNM’]%SL‘I«LVL@]S&J%W 3Q25 ﬂ’]@m‘ﬂuiuvl,‘a‘ﬁ‘ﬁu ﬁiﬁﬂ’]iﬂﬂu@lwaﬁa\‘llumauﬂumEluﬂ‘a“.lJ@]’JLW&I“]J‘LI, (PPN (7’1%1«2%)
o ¥ o A [ v o a | a a
Lﬁumyty’m’]iﬁu@l’lEla@]"lhtliﬂﬁa%ud W%auﬂiuﬂﬂqﬂf@uﬁ@a’lui’]ﬂ‘lﬁﬁqiﬂ"ﬂl'ﬂuLWNL{]% 30% NNLAN
15-16%

CKP ldussmywandaingnial. sl sawalidSnailwdewidn 2 waemylnadwloozs eglu (1i31)
waugdadies mananihuansdudwnululasing 425 wwdiendule yy Nidsmnunsouing
Jamuihldaadivszintawldauislasing 1026

DEMCO ideanludAnuaasind "DEMCO-ws" $1uiu 187.74 swuwiae uanwirfieduidu aam 4 fuida )
da 1 1asuiud [EeniTauAnulume 2 um a1y 1 0 6 Wiau fnua Record Date 15 6.9.25 Wiay
aa-LANYUIBI UM IuUaIENT witasugunu sasiuunuasulasimavwalngluewan

IROYAL Aferueutifuaneiusudns 80.5 swiu ludan 4 fumdyidnda 1 sesusud nanldang 3 vinde )

°I cI +

#U uaz IROYAL-W2 da31 10 fumaigidnda 1 2e3uaud nenlddns 6 undaiu wiauauaidiiamu
80.5 Awu TiIuguunagInANn

JMT ot ssAnIuduLazaondoiuiin JMT 250A yad1 3,375 U asumuimue 7 6.0.25 &3 (M%)
+ anuTaiwiaiug SruiEnuimanwesadednaldszininmw wiandudsasdmivldnausudaly
™ o a [y ' a o & Y o ' { a '
duladufiumslamuunnlizzgaiunihdeniidasgunndaiiios nuunasadulaudounsy
B =2 o o & a a 4 o
MTC waldumadsznoumslugaenisdnas 2025 dsnaduldamuuns audwansmadulaveinesafude (V1%s¥in)
wa ' & a ' A o Ao o (% a v o kg
+ 13 10-15% druaanidofiamias Trouilsuisn-mlvdunumenadudiudnassama vasdiudu
Diivima ladamenisanainnizduiarsgiavesigmnalnl lasawizinaimatsniagnwd
m Wnriunuaene 8 a1an nolud 2027 ¥i1sad Flagship snuneadnds Juluias Social Wellness Hotel & (Mis¥in)
+ Spa 3043LNIUG Longevity wazngugndmalneg-asm@ aadhmelalawdslidinit 18.7% el
wiauggugnaudeunss-milddodaminiuues 740 un
m AnAauazimhoiagfildidusunanluaims (Food Ingredients) ufla DKSH duzinelng 1dunih (M%)
+ LEIUUNTIMTNIZNURUM I ATUNRAA MNINA WD NTY "HELLO 4EVE" IRELNTPARL:S "SUARLITUE"
m@iaﬁamammaﬁ'amm:ﬁuﬁ']qmmwgﬁu‘ﬂnﬂLLa:Qﬂiznaumiﬁ'svlﬂu
SAV laasuvasfindoawinaan wyw 4Q25 Wasuudy wianduthdaneldnzou 8-10% 9ndreu 3u (Vi%s¥in)
+ wasagndenaas unuwed "swindulwiiale nuutaneiunindluawaa
v ] a v J a Q a U a v o
SONIC wiuwmmpmunnfianuszdidafioms windularinslaa Irinszusduaaludonsonamu 400- (M%)
'Y ' a a a_ e & Y o A A a “a o v &
+ 500 suwn drugsialaiadndasdnamndrliniann vmzinsfaasdudlndidn mannanyldd
82 50 81UUN
SPVI saF A MNawaNaTunds %a9 iPhone 17 NITUEABUITLMINYIU NYUTUBTINANBAATIEWITY YN (Vi%s¥i%)
v A ' & ' v o A [ o & a = o & ' '
+ dumasnagninosiunthin eTonsuniwdiialulasng 4 fldsdnd Apple Watch julnaiasane

aAd 6
NRVYDIN

THANACHART SECURITIES 4



n
=
=

-

o

Q
n
whd

=

©
e

O

©

c

©
e
-

BUY (Unchanged)

Change in Numbers

TP: Bt 16.50

Upside : 14.6%
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SAKSID PHADTHANANARAK

662-779-9119
saksid.pha@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2024A 2025F 2026F 2027F
Sales 23,996 22,893 23,135 23,476
Net profit 3,788 3,053 2,739 2,526
Consensus NP — 3,456 3,702 4,395
Diff frm cons (%) —  (11.7)  (26.0) (42.5)
Norm profit 3,828 3,063 2,739 2,526
Prev. Norm profit — 3,635 3,346 3,045
Chg frm prev (%) — (16.00 (18.1) (17.0)
Norm EPS (Bt) 1.8 1.5 1.3 1.2
Norm EPS grw (%) 1775 (20.2)  (10.3) (7.8)
Norm PE (x) 7.9 9.9 11.0 12.0
EV/EBITDA (x) 9.4 9.6 9.9 9.9
P/BV (x) 1.9 1.7 1.6 1.5
Div yield (%) 4.9 4.0 4.1 4.2
ROE (%) 23.3 18.3 15.0 12.8
Net D/E (%) 103.2 66.8 53.8 43.7

PRICE PERFORMANCE

(Bt/shr)
25

N 20
15 \‘hv/y« N (20)

10 4 . T * (40)
Oct-24 Feb-25 Jun-25 Oct-25

BA Relto SET Index (%)
20

COMPANY INFORMATION

Price as of 7-Oct-25 (Bt) 14.40
Market Cap (US$ m) 930.0
Listed Shares (m shares) 2,100.0
Free Float (%) 38.2
Avg Daily Turnover (US$ m) 34
12M Price H/L (Bt) 25.75/11.00
Sector Transportation

Major Shareholder Prasarttong-Osoth family 58%

Sources: Bloomberg, Company data, Thanachart estimates
ESG Summary Report .........cccoeervmieninninninnes P7
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Fundamental Story

PTT Exploration &Production Pcl (PTTEP TB) - BUY

Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th

ANANSHANTALTWITT 3Q25F

aannls 3Q25F 01 12.7 Wway. (-6% g-q, -29% y-y)
USaasn1suenuan 1% g-q magjﬁ 509k boed
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2025F
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Earnings Preview

Key Valuations

Y/EDec (Btm)  2024A 2025F 2026F  2027F
Revenue 312,310 284,765 289,424 284,396
Net profit 78,824 63,786 58,262 58,305
Norm net profit 78,239 63,786 58,262 58,305
Norm EPS (Bt) 19.7 16.1 14.7 14.7
Norm EPS gr (%) (0.5) (18.5) (8.7) 0.1
Norm PE (x) 5.8 71 7.8 7.8
EV/EBITDA (x) 1.8 2.1 2.3 24
P/BV (x) 0.8 0.8 0.8 0.7
Div. yield (%) 8.4 7.0 6.8 6.8
ROE (%) 15.1 11.5 9.9 9.5
Net D/E (%) (8.1) (5.5) (0.6) 2.6
Source: Thanachart estimates
Stock Data
Closing price (Bt) 114.50
Target price (Bt) 125.00
Market cap (US$ m) 13,981
Avg daily turnover (US$ m) 35.2
12M HI/L price (Bt) 136.00/94.75
Price Performance
(Btshr) ———PTTEP (%)
140 Rel to SET Index 10
20 . ;
110 \.’fk\ j«)j Y 0
100 e Y ®)
90 (10)
80 + . . . + (15)
Oct-24 Jan-25  Apr-25 Jul-25 Oct-25

Source: Bloomberg
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Fundamental Story

Ex 1: 3Q25F Preview

(Bt m) 3Q24 2Q25  3Q25F @-9%)  (v-y%) |
Revenue 75,793 71,180 67,178 (5.6) (11.4)
Total cost (50,244) (49,162) (47,346) (3.7) (5.8)
Operating profit 25,549 22,018 19,832 (9.9) (22.4)
Non-operating items
Other non-op income 1,739 1,379 1,379 0.0 (20.7)
Interest income 2,091 1,647 1,647 0.0 (21.2)
Fx gain/loss 742 324 320 (1.3) (56.9)
Other non-op (1,031) 89 0 (100.0) (100.0)
EBT 29,125 25,614 23,179 (9.5) (20.4)
Income tax (12,204) (12,298) (10,511) (14.5) (13.9)
Net profit 17,865 13,515 12,668 (6.3) (29.1)
Sale volume (kboed) 475 505 509 0.8 7.1
Gas selling price (US$/mmbtu) 5.93 5.79 5.80 0.2 (2.2)
Average selling price (US$/BOE) 47.1 44.0 44.5 1 (5)
Unit Cost (US$/BOE) 31.8 30.6 30.0 (2.0) (5.8)

Sources: Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m)

Last Trading Day*
Last Week

Last Month

Last Year

Market Outstanding Short Sell Value

(Bt bn)
110 1

100 A
90 1
80 4
70 1
60 A

Value Outstanding Short-Sell

50 T T
Apr-24 Aug-24 Dec-24

SET50 List - Short Sell Outstanding Volume (m shares)

DOutstanding

Apr-25

Aug-25

—MNet Change [m shares) —

Yolume

80,873
81,215
82,221
74,673

(Bt bn)
10 1

(15) 1

(20) -
Apr-24

Change Short Sell To (Short Covering)

1,285
(342)
(1,348)
6,200

Daily Short-Sell / (Short-Covering)

Dec-24

Aug-24

Apr-25 Aug-25

Top 20 Increase Short Position (Daily)

Top 20 Current Daily Weekly Monthly Week end DELTA J 514

TTE azl2 14.5 [6.5] 133 a7y AQT | 110

ANT 2545 (0.7) (2.8 (7.1] 2671 BDMS | 94

ETS 2611 [0.1) [10.9] (212 2620 KCE | 67

WHA, 2413 a7 2.1 04 2440 CPALL | 67

EOMS 710 13 (.3 (5.2 724 PTTEP | 67

EAMPLU 1433 12 17 0s 1422 PTTGC | 61

AOT 1224 (0.3 47 71 17 E MINT | 60

HMPRO "7 01 (2.0 [125] 1227 HANA | 48

FAINT 1022 0.3 0.7 1.3 1035 CRC == 34

EEM 7.4 0.3 0z 1] 978 MTC = 29

LH 511 12 20 [.a] 281 CPF = 29

FTT 8.0 1.8 1,41 14 &7.3 TTB = 27

EA 25 0.z 07 [3:2] e HMPRO |- 24

KTE 778 [1.4] (4] (2] 826 WHA |- 23

TRUE 760 21 23 [ 732 SAWAD |+ 21

CPALL 741 0.6 (0.4 (4.3 745 SCGP |+ 21

CFF 7.2 0.4 7] [5.2] 8.4 KBANK I 17

PTTGD 2.0 07 24 40 8.6 BCH |- 14

L 55.2 [0.2) (20 [0.4] 8.2 SPALI' ) 14 : : : : ,

GLOBAL 443 07 0.4 (47] 434 (Btm) 0 100 200 300 400 500 600
Dutstanding Change Net Change [3)

Top 20 Current [Bt m] Doaily Weekly Monthly SCC  (68)

CELTA G075 G514 6.5 6.5 5.5 PTT (59)

&0T 5,200 110 22 15 104 KTB (35)

500 4587 [E2] [1.4] (2.5) [0.2] GULF (28) .

PTTEF 4,003 &7 17 (.21 (1.5 ADVANC (26)  m—

KEAME 3,697 17 0.5 0.3 [2.0] SCB (17)  e—

CPaLL 3575 &7 14 o) [4.2] CPN (16)  m—

EDMS 2471 a4 2.8 (0] [4.4] CF’%(; ((98)) —

PTT 2,751 (53] (21 (2.9 (6]

RAIRT 2,470 &0 25 0.8] i3 TISCO (8) =1

BEL 2198 0 0.0 [5.2) [15.3] CO(,\); (g) -

KTE 1,930 [35) .2] [6.5] [4.0] AAY ((6)) i

TTE 1,704 27 15 [3.8) i1 U 5) —

EH 1637 12 0.2 (26 [3.2] PRO @) —

A0 ANC 1617 (28] (1.6] [3.8) 2] KKP @) =

PTTGC 1520 61 4.0 6.1 9.5 VG (@) =]

CPF 1532 29 14 (6] [5.1] DOHOME (4) =]

CPN 1502 [15] (.1 [4.2) [15.3] osp 3) =

MTE 1,204 29 2.3 [LE] [10.7] TCAP (3) =

VL 1132 3 0.5 (1] (4.3] . T T T

SCE 1,087 [17] (1.5 [2.3] [5.5] (Btm) (80) (60) (40) (20) 0

Source: SET data , * Last Trading Day as of 07-Oct-25

o ¢ doey aod a . ", o o A v o ¢ v a 4 a o A v ea v o
wnoiwg: JayamanoraiafidelildGadu (Outstanding Short Positions) ilutayanuiufiamanannings ldsumosnuannsndn Sasandnazdivdpmenadeldiuudsdayans
Fofunanniwdangndwiaileifin 60 Fuiunniufigndrnesese
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
950 - —— MSCI Asia ex JP (LHS) - 10 1,400 - ——SET Index (LHS) - 0.5
900 4 ) 1,350 - 0.0
850 - L (10) 1,300 - - (0.5)
1,250 - - (1.0)
800 - - (20)
1,200 A - (1.5)
750 A - (30)
1,150 1 - (20)
700 - (40) 4100 - L (25)
650 - - (50) 1,050 - - (3.0)
600 T T r T (60) 1,000 r T T T (3.5)
Jan-25 Mar-25 May-25 Jul-25 Sep-25 Jan-25 Mar-25 May-25 Jul-25 Sep-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 6-7 Oct 25)
(US$ m) (US$ m)
10,000 - 150 7 147
4,418
l " 100 A
5,000 1,481
0 - B . . 50 1 22
(703) L] 0 - — . —
(5,000) 1 (2435) (3332 ) (10)
(90) 1
(10,000) 1
(100) A
(15,000) 1 (150) -
(20,000) A _ o . (17.992) 200 (166)
Korea  Taiwan Philippines Thailand  Indo India Indo  Taiwan  Korea Thailand Philippines India
Net Foreign Fund Flow (US$ m Index Change (%,
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024  (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6 1.2 28.5
YTD 2025  (2,435) (17,592) (3,332) 4,418 (703) 1,481 (18,162) (6.8) 4.8 15.4 47.9 (6.8) 18.1
Monthly m-m %
Aug-25 (670)  (4,314) 676 (1,152) (74) (2,037) (7,571) (0.5) (1.7) 46  (1.8) (1.6) 2.9
Sep-25 (374) (2,132) (236) 5,363 46 6,591 9,258 3.0 0.6 2.9 7.5 (3.3) 6.6
Oct-25 16 (324) (1) 2,827 (42) 1,766 4,242 2.4 21 1.3 3.6 2.2 5.4
Weekly w-w %
1-5 Sep 25 22 (391) (255) 452 (28) 1,580 1,381 2.3 1.1 0.5 0.6 (0.1) 1.1
8-12 Sep 25 (66) 304 (401) 2,898 (3) 5,238 7,969 2.3 1.5 (0.2) 5.9 (0.6) 4.0
15-19 Sep 25 (159) 334 183 1,452 6 674 2,490 (0.1) 0.9 2.5 1.5 2.5 0.4
22-26 Sep 25 (14) (1,211) 271 630 121 (292) (496) (1.1) (2.7) 0.6 (1.7) (3.8) 0.0
29 Sep-3 Oct (90) (585) (199) 3,163 (72) 1,401 3,617 1.2 1.0 0.2 4.8 1.4 4.6
Daily d-d %
01-Oct-25 43 21 (44) 603 (18) 416 1,020 0.1 0.9 (0.2) 0.9 1.2 0.6
02-Oct-25 (6) — (86) 2,224 (13) 770 2,890 1.0 0.0 0.3 27 0.2 15
03-Oct-25 (19) (178) 12 — 1) 558 371 0.4 0.3 0.6 0.0 1.1 1.5
06-Oct-25 (43) (166) 122 — (6) — (93) (0.6) 0.7 0.3 0.0 (1.8) 0.0
07-Oct-25 41 — 5 — 4 22 54 1.5 0.2 0.4 0.0 1.4 1.7
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99)  (0.38)
YTD2025 (0.50) (0.97) (0.36) 0.18 (0.46) 0.07  (0.23)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 07-Oct-25

Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 17,938 16,608 1,330 128,806 107,542 21,264 3,536 3,537 (1)
Institution Investors 2,953 3,342 (389) 66,994 85,774 (18,780) 74,284 12,447 61,837
Retail Investors 11,294 12,761 (1,467) 158,670 161,154 (2,484) 884 1,008 (124)
Proprietary Trading 2,802 2,276 526 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
15 4 13
1.0 4 20 1 60.0 1
0.5 15
0.5 1 10 1 50.0 A
0.0 - 5 1 40.0 4
- 0 1 30.0 o
0.5
097 (0.4) (5) 1 (@) 200 -
(1.0) (10) A 100
(1.5) - (15) el
(1.9) 20) - 0.0 .
20 - Foreign Local Retal P 5253 | o) (100)4 (@0 (0-1)
oreign |g§? etai Trraodpe Foreign  Local Inst. Retail Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt34,987m Volume: 354,470 contracts Turnover: Bt95,696m (2 sides B&S)
Prop .
Trade Rg:/a” Foreign
7% ° 7%
Foreign
) 33%
Retail Retail
Foreign 45%
49%
Local Local Local
Fund Fund Fund

9%

22%

Net Foreign Fund Flows By Market

85%

Equity Market

(Bt bn)
20 A
0
(20) A
(40) -
(60) -
(80) 1
(100)
(120) -

(12.1)  (13.2)

(95.7)

1w ™ 3M YTD

Futures Market

('000 contracts)

500
400
300
200
100

0

(100) -
(200) -

394.0

Bond Market

(Bt bn)
60 -
49.0
40 -
20 -
8.8
0.9 3.7
0 .
1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(USS$/bbl)
100

95
)
85
80 |
75
70 |
65
60 1

55
Oct-23

Source: Bloomberg

— WTI
Brent
Dubai

+0.04
-0.02
+0.37

61.73
65.45
65.80

Feb-24 Jun-24 Oct-24 Feb-25  Jun-25 Oct-25

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne)
700 1

Source: Bloomberg

—— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

520.75
340.75
190.75

+18.75
+18.75

600 4 +23.75

500 A
400 1
300 A
200 -
100 +

0 r r r r v v
Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25 Oct-25

Source: Bloomberg

Baltic Supramax & Baltic Dry Index (TTA, PSL)

(Index) Baltic Supramax Index (LHS) 1,425 18 (Index)
2,000 Baltic Dry Index (RHS) 1947  +15 4,500
1,800 A L 4,000
1,600 1 L 3,500
1,400 1 L 3,000
1,200 4 [ 5500
1,000 - 5000
800 1 :
600 | L 1,500
400 - - 1,000
200 1 L 500
0 : : : : : + 0
Oct23 Feb-24 Jun-24 Oct24 Feb-25 Jun-25 Oct25
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg
(US$/tonne) —— Steel-HRC 805 +4.00
1,200
1,100 1
1,000 {
900 -
800 -
700 -
600
500 L L L L L L
Oct23  Feb-24 Jun-24  Oct24  Feb-25 Jun-25  Oct-25
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SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC)
(US$/bbl)
16 -
14 -
12 -
10 -

Source: TOP

—— SG Refinery 4.19 +1.07

8
6
4
2 -
0 T T T T T
S Jan-24 Sep-24 Jan-25  May-25 Sep-25

ep-23 May-24

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 -
450 A
400 A
350 1
300 -
250 -
200 -
150 -
100 -
50 -

0

Oct-23

Source: Bloomberg
—— PX-Naphtha

Benzene-Naphtha

200.75
130.75

+8.75
+8.75

Feb-24 Jun-24 Oct-24 Feb-25  Jun-25 Oct-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne) BJI
180 1

Source: Bloomberg

104.80 +0.05

160 4

140 A

120 A

100 A

80
Oct-23

Jun-24

Feb-24 Oct-24 Feb-25 Jun-25 Oct-25

Broiler, Swine (CPF, GFPT) Source: OAE

(Btkg.)
100

— Swine Price 48.0

41.0

+0.00
+0.00

Broiler Price

30 1

20
Oct-23

Feb-24  Jun-24 Oct-24 Feb-25  Jun-25 Oct-25
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Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(US$/bbl)
130 1

—— JET Fuel Qil 85.95

120 A

110 4

100 A

90 A

80 1

Source: Bloomberg

-0.04

70

Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000 1
2,800 1
2,600 A
2,400 1
2,200 1
2,000 4
1,800
1,600 1
1,400 A
1,200 1

SICOM-TSR20
——TOCOM

1,704.00
2,004.89

Jun-25 Oct-25

Source: Bloomberg

-9.00
-26.28

1,000

Oct-23 Feb-24  Jun-24 Oct-24

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 -

Soybean (LHS) 1,022.00
Malaysian Crude Palm Oil 4 379.00

1,500
1,400 -
1,300 -
1,200 -
1,100 A
1,000 A

Feb-25

Jun-25 Oct-2£

Source: Bloomberg

(US$/bu.)
- 5,500

+4.25
+0.00

- 5,000

- 4,500

- 4,000

- 3,500

900

Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34
32
30
28
26
24
22
20
18
16
14

Raw Sugar Price 16.63

—— White Sugar Price 20.77

3,000

Jun-25  Oct-25

Source: Bloomberg

-0.18
-0.29

Jun-24 Oct-24 Feb-25

Feb-24

Oct-23
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Jun-25 Oct-25

Gold

(US$/oz)
4,600 -

4,100 1
3,600
3,100 A
2,600

2,100 A

1,600

Source: Bloomberg

Gold 4,004.40 +28.10

Oct-23

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 1

500 +
450 -
400 -
350 +
300
250 +

200

Feb-24  Jun-24  Oct-24 Feb-25  Jun-25  Oct-25

Source: Bloomberg

(US$/bu.)
- 600

Soybean meal (LHS) 268.90
Com No.2 Yellow (RHS) 419.75

+0.10
-2.00

- 550

- 500

- 450

- 400

- 350

Oct-23

Cotton (IVL)

(US$/lb)
105 1
100 1
95
90 -
85
80 -
75
70
65 -

300

Feb-24  Jun-24  Oct-24  Feb-25 Jun-25  Oct-25

Source: Bloomberg

—— Cotton No.2 64.46 -0.68

60
Oct-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(Bt/kg)
190 1
185 1
180 1
175 1
170 1
165 1
160 1
155
150 1
145 1
140

—— Vannamei Shrimp 80 shrimp/kg

Feb-24  Jun-24 Oct-24 Feb-25  Jun-25 Oct-25

Source: OAE

165.00 +0.00

Oct-23

Feb-24 Jun-24 Oct-24 Feb-25  Jun-25 Oct-25
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Margin Loan & Concentration Risk

¥ A v @ o o v = & a 1 o L ~
Top 50 ﬂ%ﬂgﬂ?"l\‘ilﬁlﬂ%‘lﬂﬂﬂﬂ‘izﬂ%sl%ﬂm"“li&l']‘i%%ﬂ\‘i‘lﬂ&lﬂlﬁﬂd@n&l ﬁﬂﬂ"l LLae % %ﬁ%?%ﬂ%i}ﬂﬂztﬂﬂ%

Stock Stock
Jun-25 Jun-25
1 A5 36.4 35.9 354 271 34.8 1 TFG 9,948 7,564 5,614 5,497 5,068
2 SAAM 34.7 34.7 34.7 345 34.5 2 KTC 19,604 16,176 2,232 1,694 4,710
3 TAKUNI 20.8 20.3 20.6 20.3 20.3 3 KCE 2,580 2,569 3,182 3,993 4,643
4 TAPAC 11.8 11.8 11.8 245 20.1 4 BCP 3,772 3,751 3,106 4,415 4,162
5 ACE 20.5 20.3 20.2 20.0 20.0 5 BEM 4,274 4,156 3,406 2,940 3,789
6 LDC 16.9 16.9 16.9 16.9 19.4 6 ScC 3,933 3,818 3,931 4,206 3,636
7 APCS 20.8 20.8 20.8 20.6 19.1 7 BBL 3,607 3,723 3,306 3,594 3,439
8 LPN 18.6 18.6 18.6 18.6 18.6 8 BANPU 2,834 2,989 2,678 3,379 3,300
9 SFLEX 21.0 20.9 20.9 20.8 17.9 9 BDMS 2,750 2,725 2,594 2,788 2,875
10 EP 18.5 18.5 18.5 19.0 17.4 10 CPALL 2,078 2,085 1,740 2,254 2,809
1 NNCL 17.2 17.2 17.2 17.3 17.2 11 ACE 2,774 2,707 2,652 2,663 2,641
12 TFG 32.0 255 21.2 19.1 17.2 12 CK 1,199 1,230 1,639 1,413 2,093
13 DITTO 171 16.9 171 13.9 17.2 13 GULF 1,995 1,803 1,545 2,231 2,049
14 SAMART 222 222 17.3 17.3 17.0 14 SCB 2,706 1,797 2,143 2,036 2,031
15 TPCH 16.4 16.4 16.5 16.2 16.2 15 SPALI 6,066 5,611 1,720 1,836 1,821
16 MVP 15.4 15.4 15.4 15.4 15.4 16 CCET 1,945 1,708 1,666 1,947 1,775
17 KCE 12.5 13.8 14.8 13.6 15.4 17 PLANB 1,798 2,078 1,759 1,487 1,763
18 STPI 14.9 15.1 15.1 15.1 15.0 18 TLI 2,033 1,733 1,579 1,719 1,727
19 PDJ 15.0 15.0 15.0 14.9 14.9 19 AMATA 2,402 2,370 1,883 2,274 1,721
20 1} 15.2 16.7 15.1 131 14.8 20 Com7 1,320 1,369 1,240 1,446 1,673
21 SUSCO 14.8 14.7 14.4 12.7 14.4 21 KBANK 2,136 1,686 1,605 1,632 1,646
22 AQUA 12.3 121 11.5 16.4 14.4 22 HMPRO 1,833 1,675 1,384 1,507 1,612
23 IRCP 14.7 14.7 14.5 14.4 14.3 23 PRM 1,460 1,410 1,413 1,610 1,595
24 SKY 14.4 15.4 15.5 14.5 14.2 24 DITTO 1,494 1,183 1,125 1,098 1,589
25 SA 15.6 15.6 14.0 14.2 14.2 25 OSP 1,588 1,567 1,443 1,604 1,527
26 MK 13.9 14.0 14.0 14.0 14.0 26 SKY 1,529 1,550 1,336 1,335 1,431
27 PCE 13.4 13.3 13.3 13.3 13.3 27 TU 1,229 1,141 1,222 1,390 1,410
28 BR 13.0 13.0 13.0 13.1 13.1 28 LH 1,430 1,334 1,134 1,244 1,329
29 NETBAY 11.6 11.2 12.1 11.3 12.7 29 SA 1,389 1,380 1,227 1,222 1,231
30 IMH 13.7 13.7 13.8 125 12,5 30 PTT 969 939 945 1,036 1,218
31 TVDH 15.8 14.0 12.4 12.4 12.4 31 ADVANC 553 568 645 609 1,183
32 LPH 12.3 12.3 12.3 9.7 12.3 32 KKP 881 864 834 994 1,115
33 TEAMG 10.3 10.5 10.6 7.4 11.9 33 SGP 1,609 1,586 1,555 1,546 1,107
34 PREB 11.9 11.9 11.8 11.8 11.8 34 STPI 674 855 1,058 1,026 1,105
35 MEDEZE 3.6 52 11.4 11.5 11.6 35 SAMART 1,551 1,387 1,088 1,090 1,104
36 MAJOR 11.8 11.6 11.4 11.4 11.4 36 RATCH 1,042 990 969 1,070 1,065
37 X0 11.3 11.4 11.4 11.3 11.4 37 AOT 1,551 777 1,151 925 1,044
38 AMC 10.5 10.5 10.5 10.5 10.6 38 JMT 3,343 2,012 1,997 881 1,018
39 ONEE 1.4 10.3 10.4 7.0 10.1 39 TCAP 952 919 894 470 996
40 PRM 9.8 10.1 10.0 9.9 10.0 40 EA 592 780 952 1,071 943
41 JUBILE 9.8 9.9 10.0 9.8 10.0 41 SAWAD 891 637 628 823 934
42 CGD 8.5 8.6 10.0 10.0 10.0 42 BPP 659 722 714 731 923
43 CGH 9.9 10.0 9.9 9.8 9.8 43 PCE 1,042 975 973 953 910
44 ADVICE 8.7 8.6 9.1 7.9 9.7 44 SNNP 1,105 947 792 900 886
45 P 6.3 6.2 9.6 9.6 9.5 45 MEDEZE 282 375 780 920 829
46 AMATA 14.1 14.2 1.7 12.4 9.5 46 X0 790 742 759 869 827
47 SNNP 9.4 9.4 9.4 9.4 9.4 47 BTS 1,488 1,388 609 728 818
48 BCP 7.7 7.5 7.4 9.4 9.4 48 A5 994 963 844 620 779
49 SGP 12.6 12.6 12.6 12.6 9.3 49 MOSHI 826 735 771 761 768
50 SINGER 8.1 8.2 7.8 8.0 9.2 50 GUNKUL 650 605 606 700 759
Source: SEC

Note: yas1u = SrwaufuinsluinFanian x naniu u fwdoudge
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Management Stock Trading

{ o > 6 a
LL‘]J‘]JS’]EJG’]%ﬂ’]iL‘]Jﬁﬂ%ttﬂadﬂ’liﬁa‘ﬂaﬂﬂiw El?lé]\‘lﬁ‘:l’:ﬂ‘i%’]i (LU 59-2)

Faudsn BaluIns Suilann  33mslaan lszian 31920 a1 AR
A% A% wannIng (iw) (un) (un)
ADVICE wig asmd Ty 22/09/68 28 Rusnaty 368,000 6.00 2,208,000
ADVICE wig asmd Ty 22/09/68 28 Rusaty 100,000 6.00 600,000
ADVICE wig asmd Ty 23/09/68 28 Rusaty 800,000 5.92 4,736,000
ADVICE wig asmd Ty 24/09/68 218 Rusaty 520,200 5.93 3,084,786
ADVICE wig asmd Ty 24/09/68 28 Rty 200,000 5.95 1,190,000
ADVICE wig asmd Ty 25/09/68 28 Ruaainy 221,700 5.95 1,319,115
ADVICE wig asmd Ty 25/09/68 28 Ruaainy 2,400 5.90 14,160
ADVICE wig asmd Ty 26/09/68 28 Ruaainy 278,300 6.05 1,683,715
ADVICE wig asmd Ty 26/09/68 28 Rusnaty 580,000 6.10 3,538,000
AMARC wie Fuane lrosas 06/10/68 8 Wuanlny 15,500 3.24 50,220
AMARC w1y A9nT aununiiy 03/10/68 o Rusaty 50,000 3.29 164,500
AMR wg aiggTe Asln 06/10/68 8 Wuanainy 10,000 0.51 5,100
CCET wIg 138 917 %I 06/10/68 218 Rusaty 428,000 5.96 2,550,880
EKH win gnEned assaezwal  06/10/68 To Ruansiny 5,000 5.45 27,250
EKH Wiy $ e 1Baenadns 06/10/68 To Ruansiny 50,000 5.40 270,000
EP WY gNT Fugnana 06/10/68 To Ruaainy 10,600 1.29 13,674
GFC Wiy sz 29dnueiiosd 06/10/68 8 Rty 20,000 3.15 63,000
GTB wig U3 iud avans 06/10/68 o Auanlny 31,300 0.68 21,284
LPH Wi 8907 AUNUINAY 03/10/68 8 Auanainy 2,000 3.99 7,980
LTMH Wy 5O LATLRA 06/10/68 8 Auanainy 25,000 4.79 119,750
MBAX win figns 1Bedla 06/10/68 8 wuansiny 59,000 1.40 82,600
MITSIB wig BANNY BIRRIINTE 06/10/68 To Ruaainy 47,700 0.53 25,281
NUT Wiy W lradam 06/10/68 To Ruaainy 18,000 4.80 86,400
NV W AW IUNSaMINE 06/10/68 To Ruaainy 30,000 0.80 24,000
NV W WING IUNTIMANG 06/10/68 8 Rty 30,000 0.80 24,000
PACO WY TLUA LRAUIINAA 06/10/68 8 Auanlny 11,300 1.37 15,481
PCC win fiad dugnd’ 06/10/68 o wuaniity 6,600 2.96 19,536
PL Wit a3z a1 06/10/68 7o Ausainy 26,060 1.30 26,000
Revoked by Reporter
PL Wiy 8132 & 06/10/68 vk AuaNTY 26:606 1.31 26,200
Revoked by Reporter
PL Wiy 8132 & 06/10/68 vk AuaNTY 26:606 1.31 26,200
Revoked by Reporter
PL Wit a3z a1 06/10/68 o Rusaty 40,000 1.31 52,400
RCL wig nuloa augafiag 06/10/68 8 Auanny 20,000 26.00 520,000
SCM Wie g6 TUFANUT 06/10/68 sulau Auanlny 626,800 0.19 119,092
SENA WIENT INBI STYanEal 06/10/68 8 Auanlny 33,100 1.92 63,552
SYNTEC we o Dayouens 06/10/68 To Ruaainy 34,800 1.72 59,856
TMILL wig Usema TRUTITWUS 06/10/68 To Ruaainy 12,000 2.25 27,000
TRP Wit AIANG LaTAuaHa 02/10/68 28 Ruaainy 100,000 5.12 512,000
TRP Wb AN LaTzAyating 03/10/68 28 Rty 50,000 5.10 255,000
TRU w1y 3 18w A 06/10/68 218 Ausainy 60,000 3.98 238,800

Source: www.sec.or.th

o 1 o s 6 a
LUUIN El\‘]’l%ﬂ’lilgf&l']ﬂ%a%']ﬂ%’l YRANNINYVDININTT (LU 246-2)

wannsng Zoglanming 35019 ilszinn %lan/ %uASlaNY  TWALANY  RaEAG)
wannswe I I WY
SC WIE UWNDITIT TUINS e wi 28.43 28.43 01/10/68 A9

Source: www.sec.or.th

ada ' 4 % o ' o oda A ' % o ' 1% v o '
V\;J']FJLVWJ: *ﬂim‘ngmii’]m’mtﬂun@&l %aaﬂﬂu’]/'ﬂnﬁu’]ﬂ Q:Ltaﬂ\rﬂaﬂﬂmP’_]\‘H_Jﬂﬂalunﬂquﬂun’]iLﬂaﬂuLLﬂaﬂ RIW "/on’livl,ﬂll’l/ﬁ]’mu’lill,mz o/oﬂﬂﬂﬂ’]ivlaﬂu’]/'ﬂnﬁu’]ﬂ
Q:Ltﬁﬂ\‘]ﬁ’“’ammaﬂﬁ‘ﬂnéu LLa:Hﬂﬂa@]’]Nu’]ﬂs’] 258 (ﬁﬂ’]“@]’]mi{ﬂﬂau’]ﬂsq 258)
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Cash Balance Lists (l)

‘vm Turnover List N@ E]\‘J'J’l\‘iL\‘i%ﬁﬂ‘l'aa’m%%’lmwﬁ)’m%%ﬂa%ﬂ’li%am’lEl (Cash Balance)

(% 1 o A Y o ¢ @ (% 1 o A o o & o
“h BAIINN nannNINnantyI8 “h BAIINN nannNINnantBI8
v v
Cash balance N'l(ﬂiﬂ’liﬂ'lﬂﬂﬂ’li‘%a‘ﬂ’lﬁl Cash balance &I’lﬁliﬂ'ﬁﬂ’lﬂ‘uﬂ'ﬁ%a?ﬂﬂ

wineLwe: maamnmsmwu‘lumnmwnmnmwmsmamnwm"l,ﬂmnamwﬂnmammﬂ muuwamummnmmaganaummﬂau‘laamu

J2aU 1. Cagh Balance MNEANLIN am’nnmaqmLuums‘lmnmcﬂaugnmwnmmmmi cash balance vy lasgndndasnadusalidrmihivsngnidy
wInnauTORANNTNE mumv\anmwwmvﬁuﬂmmmmﬂmaLawna“mm

2 2. WA an9IudeTny uaz Cash Balance = vumndnldnanningidunanysziwlumsdw s iudomnonanning (unnuszinning®) v Net
Settlement

32AU 3. mwﬁammmmw 1 TUNMT (@W1zInwIN) ¥u Net settlement, PN 491 IUe 098 uaz Cash Balance = #1a Net settlement wuaNN K
ammnmnnauswmmcnanuswmmmwanmwmmmnu‘lmummﬂu (cnamemymnmwmmnu‘lmummnu dngiwdwiniulwivimsdaly) vl { a5y
w‘lm”lumiwmsmmnmwnmmmnmmmsmnumisﬁamrJ fla aA WYKL ILWNNITNY (Turnover ratio) YaANMNITaLEY meswmsnamw"luaamﬂaamu
ﬂaaﬂwumu LB PE Ratio tudn

nannsngnialataIasnang C (Caution)

wannsneglu  wannswe 1A3a9 . i
Uszine #1902 AR WANY  ELAG INENAR fugn
1Y o a ° A A
AE AE-F SET cB eldmnmadfinenudsedd < 100 au. (SET) %38 < 50 au. (mai) 03 4.¢. 2568 -
AKS AKS-F SET CB #uadEfianu < 50% vainuinzuda 16 .91, 2561 -
B52 B52-F SET CB dupadrlianu < 50% vasnuinzusn 29 N.N. 2567 -
BROCK BROCK-F SET CB HAMIALARIUIONUINT 3 ‘flﬁ@m'aﬂ"uﬁmﬁﬂﬁmwnaa;jﬁaﬁu < 26 N.N. 2568 -
100% VAINUEITLUR?
BYD BYD-F SET CB eldanmadiineudszdnd < 100 au. (SET) w3a < 50 au. (mai) 05 4.9. 2568 -
cITY CITY-F SET cB Neldmnmadifinenudsedd < 100 au. (SET) %38 < 50 av. (mai) 01 G.A. 2567 -
EMC EMC-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 18 W.A. 2565 -
EVER EVER-F SET CB HAMIALARIUINANUENT 3 flﬁ@w’ian”uﬁmﬁﬂﬁmummcjﬁaﬁu < 05 §.9. 2568 -
100% VBINUEITTUR?
o a a a e o @y v o A
GEL GEL-F SET CB Nﬂmimmummmﬁuqﬂﬁ 3 fl@m@mnuﬁmﬂﬂ%mummgnmﬁu < 05 4.9, 2568 -
100% VBINUEITTUR?
GENCO GENCO-F SET CB HAM AL ARIUINANUENT 3 flﬁ@w’ian”uﬁmﬁﬂﬁmummcjﬁaﬁu < 27 N.N. 2568 -
100% VBINUEITTUR?
o a a a e o @y v o A
GJS GJS-F SET CB Nﬂmimmummmﬁuqﬂﬁ 3 fl@m@mnuﬁmﬂﬂ%mummgnmﬁu < 03 4.9, 2568 -
100% VBINUEITTUR?
GRAND GRAND-F SET CB dupadrlianu < 50% vasnuinzusn 14 W.8. 2567 -
ITD ITD-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 18 W.8. 2567 -
KC KC-F SET CB dupadrlianu < 50% vadnuinzusn 19 W.A. 2565 -
KEX KEX-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 15 &.9. 2568 -
MADAME MADAME-F  SET CB dupadrlianu < 50% vadnuinzusn 05 4.9, 2568 -
MILL MILL-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 16 &.9. 2567 -
NATION NATION-F SET CB dupadrlianu < 50% vadnuinzusn 14 D.91. 2561 -
NEP NEP-F SET  CB AIuBINNBYH < 50% VaINUTITZUR 14 §.9. 2561 -
PERM PERM-F SET CB eldnnmadfinenudsedrd < 100 au. (SET) %38 < 50 au. (mai) 03 4l.a. 2568 -
PPPM PPPM-F SET cB Hansdiinunanuan 3 Daadenuawinlimiuvasfionu < 05 i.0. 2568
100% VINUEITLUR?
PRECHA PRECHA-F  SET cB eldanmadiineudsedrd < 100 av. (SET) %38 < 50 aL. (mai) 03 il.a. 2568 -
RML RML-F SET cB Haniduiuwnumanuans 3 Jaaderuwawilauvesiionu < 03 il.9. 2568 -

100% VaINUEITUAD

ANBLAQ: mmwanmwﬂaaaaﬂmﬂmmmmﬂumsawmr_l “C” (Cautlon) uumnmwwaaummm e LWE]L@]E]%N@GY]%ﬂiWaUSHYH]@V] LU&I%&Imﬂﬂ’liﬂiﬁa’lﬂﬁ
NaﬂswﬂumamuvmmuuavmsmLuuﬁsn'«a ‘NN&G‘Y]%’“J ﬂawa‘vﬁaﬂmwr_lmnmams;luzu“m,l,ﬂﬁmmwn (Cash Balance) L‘Y]’]WH;

Source: www.set.or.th
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Cash Balance Lists (Il)

s o 6 { -
nannsngdnalaiaIasnang ¢ (Caution)

wannswglu  wannswe 1A309 . i
szine @190 AAA  WANY  §URG . INGNAR angn
RS RS-F SET CB USHN/USENte Ellﬂﬂﬁﬂ%ﬁﬂﬁﬂ’ﬁ'ﬁ:%ﬁﬂ’lNtﬂm‘ﬁﬁﬁ'm%@l 19 W.A. 2568 -
scl SCI-F SET CcB HAMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”muﬁﬂﬁmummgﬁaﬁu < 27 N.W. 2568 -
100% VBINUEITTUR?
sDC SDC-F SET CB d’mmmgﬁaﬁu < 50% mamuﬁﬁ:uﬁa 27 N.N. 2566 -
sQ SQ-F SET CcB USHN/USENte Ellﬂﬂﬁﬂ%ﬁﬂﬁﬂ’ﬁ'ﬁ:%ﬁﬂ’lNtﬂm‘ﬁﬁﬁ'm%@l 05 n.8. 2568 -
STELLA STELLA-F SET CcB HAMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”muﬁﬂﬁmummgﬁaﬁu < 03 4.9. 2568 -
100% VBINUEITTUR?
TFI TFI-F SET CcB HAMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”muﬁﬂﬁmummgﬁaﬁu < 26 N.W. 2568 -
100% VBINUEITTUR?
TL TL-F SET CB d’mmmgﬁaﬁu < 50% mamuﬁﬁ:uﬁa 28 N.W. 2567 -
TRC TRC-F SET  CB FIuBINNBYY < 50% VaINUTITZUN 17 W.g. 2563 -
TRITN TRITN-F SET CcB HaMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”uwﬁ'flﬁmumm;jﬁaﬁu < 04 4.9. 2568 -
100% VBINUEITZUR?
TSI TSI-F SET CB d’mmmgﬁaﬁu < 50% mamuﬁﬁ:uﬁa 18 ®.6. 2563 -
TSR TSR-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 18 W.g. 2567 -
WAVE WAVE-F SET  CB drauynyThivaasanadulailvidassy 26 .9, 2568 -
wsoL WSOL-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 20 W.A. 2568 -
XBIO XBIO-F SET CB dupadrlianu < 50% vasnuinzusi 16 W.1. 2565 -
ZAA ZAA-F SET CcB #uaEfianu < 50% vainuinszuda 24 N.W. 2568 -

4
‘v\ll’]ilL‘Wﬂ (ﬂmﬂvmn'ﬂsw:ﬁmaanmnmmswmimumsammy "C" (Cautlon) uuwanmwmmmmmﬂw e Lwamauwamunimmwmﬂﬂ LUUMNLﬂﬂﬂ’]im'ﬂa’]ﬁ]N
Nansmumamum'ﬁwmm ﬂ’]iﬂ']l,%u‘ﬁiﬂ’ﬂl ‘nwm'ﬂm mamamnmwUmnm’mmnmmﬂmmmwn (Cash Balance) L‘Y]']WH:

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 7 Oct 6 Oct 3 Oct 2 Oct 1 Oct Symbol 7 Oct 6 Oct 3 Oct 2 Oct 1 Oct
1 DELTA 818.6 135.6 551.0 358.2 1,728.1 1 TRUE (239.0) 89.9 16.5 4.9 82.6
2 ADVANC 271.2 100.5 1.8 (42)  (163.0) 2 KBANK (111.9)  (64.9) (1141) 13538 (6.6)
3 KCE 237.4 27.5 (16.8) 22.6 (1.9) 3 PTTEP (104.8) (1.2) (121.5) (160.0)  (94.6)
4 BDMS 199.7 100.6 (41.3)  (100.6) (35.5) 4 PTT (57.5) 19.5 38.9 (2.3) (233.7)
5 HANA 128.9 29.0 (9.8) 9.2 10.5 5 KTB (52.8) (118.4) 282 (210.8) (72.6)
6 EGCO 81.4 7.1 4.9 6.6 8.8 6 BBL (38.5)  (10.0) 3049 (51.7) (102.7)
7 GULF 80.8 27.6 20.6 145.7 (13.1) 7 PTTGC (35.8) 29.4 151.9 (60.2) (0.8)
8 CCET 78.1 (2.9) (16.8) 28.2 9.1 8 MINT (35.2) (54.2) (57.0) (7.4) 9.7)
9 CPF 69.3 (4.9) 119.6 50.6 (6.3) 9 OR (34.5) (6.3) (44.5) (16.4)  (48.9)
10 SAWAD 38.9 11.6 (6.2) 13.7 (13.6) 10 CRC (33.2) 29.5 (4.7) 49  (21.1)
11 GPSC 37.4 65.6 (14.2) 79.7 (10.1) 11 TLI (30.2) 14.4 (250 (16.2) (21.2)
12 TIDLOR 30.7 12.9 (13.7) 14.0 (17.3) 12 STECON (29.9) (74) (26.4) (11.3) 23.2
13 GUNKUL 30.2 (4.3) (18.5) 3.2 (3.2) 13 LH (24.4) (6.2)  (19.8) 149  (15.8)
14 scC 27.7 (6.4) (63.9) (21.5) (54.3) 14 SCGP (23.0) (17.6) (56.8) 43  (49.3)
15 SCB 27.4 17.1 13.4 (0.8) 6.9 15 SPRC (21.7) (13.7) 9.1  (13.2) (8.9)
16 HMPRO 26.2 (3.3) (3.3) 9.0 (64.1) 16 TOP (21.3) (36.4) (18.8) (8.0) 55
17 BTG 24.7 6.7) (64.3) 31.0 (4.1) 17 TFG (21.1) (17.6) (35.4)  (30.7) (9.3)
18 KTC 24.6 (24.3) 54.3 110.3 (65.7) 18 COM7 (20.6) (17.1)  (41.9) 11.4 215
19 SAPPE 22.3 2.8 (1.5) 0.0 (2.1) 19 OSP (18.4) 3.0 (7.9) 224 11.8
20 BH 21.2 (24.7) (71.4) 19.6 35.0 20 CPALL (17.4) 37.7  (49.5) 1477  (24.5)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 1,759.4 940.7 2,700.1 818.6 27.9 1 TISCO-P 0.01 0.01 74.0
2 TRUE 7889 11,0279 1,816.8 (239.0) 54.3 2 MORE 2,122.8 7,176.7 29.6
3 ADVANC 604.3 333.1 937.4 271.2 33.9 3 F&D 4.8 17.6 27.3
4 CPALL 248.9 266.3 515.2 (17.4) 19.7 4 PSG 1,122.9 4,451.5 25.2
5 HANA 310.6 181.7 492.3 128.9 21.7 5 BBL 441.4 1,908.8 231
6 KTB 198.3 2511 449.5 (52.8) 26.4 6 KKP-W6 13.8 70.5 19.6
7 BDMS 284.7 85.0 369.7 199.7 20.4 7 NDR 88.5 456.9 19.4
8 KCE 302.2 64.8 366.9 237.4 22.7 8 THIP 12.8 90.0 14.2
9 SCB 176.1 148.7 324.8 27.4 243 9 GBX 147.7 1,089.1 13.6
10 KBANK 104.5 216.3 320.8 (111.9) 21.8 10 KBANK 316.6 2,369.3 13.4
11 CPF 172.3 103.0 275.3 69.3 31.3 11 AMATA 148.1 1,150.0 12.9
12 AOT 139.6 135.6 275.2 41 15.3 12 TISCO 95.5 800.6 11.9
13 BH 139.1 117.8 256.9 21.2 31.3 13 RCL 98.7 828.8 11.9
14 PTTEP 71.4 176.1 2475 (104.8) 21.2 14 TRUE 3,951.3 34,552.1 11.4
15 TTB 114.8 118.5 233.3 (3.7) 20.4 15 AH 39.9 354.8 11.3
16 PTT 87.3 144.8 2321 (57.5) 36.5 16 CHO-W4 31.0 278.5 11.2
17 CCET 142.6 64.5 2071 78.1 15.4 17 CPF 906.4 8,407.0 10.8
18 GULF 1311 50.3 181.4 80.8 15.2 18 HFT 64.6 658.4 9.8
19 KTC 99.0 744 173.4 24.6 16.1 19 COM7 233.7 2,400.0 9.7
20 CRC 60.4 93.6 154.0 (33.2) 23.0 20 BH 76.5 795.0 9.6

Source: SET
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Short Sell (1)

T % Price U % Price
AT AR Avg Last change ATE YARATATT Auvg Last change
R EIG I 2] wuwatn  Price Price From avg udaTe wmudatn  Price Price from avg
sanvIny i) [um) [[213] [Brl price wanvIny [ul [um] [Brl [Brx] price
1 DELTA 1.555.000 253,936,000 13645  159.50 -1E1< 46 ETS 1.403,700 4,369,656 310 3.08 0. B
Z  PTTEP 307,800  10478.600 1476 114,50 0234 47 AWC 1,323,300 4,308,132 224 2.2 Q.00
3  LCPALL 2033700 101,336,325 4544 45,25 04 45 BIC 133,500 4,025,000 2013 2010 0,455
4 AOT £,180,300 31530330 4200 42,50 -118+ 43 EA 1.237.400 4,074,606 324 322 0.76
5 TRUE 5,763,100 B4 462 5820 v .00 158 50 M 105,700 3E20,200 3425 34,25 0,005
E  BOMS 3.030,200  B15592.850 2033 20.30 013s 51 BTG 136,300 3573710 1815 18.10 028
T MMNT 1802200 41733530 2313 23.20 -003s 52 [TC 214,100 3457550 1615 16.20 -0.31
& TIE 21,925,900 40,7896 1.86 185 054 53 BGRIM 235,600 3357330 .25 14.40 -1.0d3
3 PTTGC 1530600  40.135.800 2526 25.50 =092 54 DOHOME TE63.300 3.153.470 4.10 4.06 Q.53
0 KBAMK 235,900 33125600 BS.56 16600 -0.03+ 55 GUNKLL 1.603,400 3,103,515 134 135 -2.03
1 CPF 15982700 35973540 2273 22480 031 56 ADVANC 3,500 2,782,000 23285 Z232.00 029
12 CPAXT 1124500 26655850 2309 Z3.00 033 &7 GPSC TO.700 2,721,950  38.50 35.50 0,005
13 SCC 107,800 24,203,200 22452 22300 0Ea 58 FLANE 500,300 2.655.912 4.42 4.40 0.55
4 hWHA B.3d47.000 22823012 3.E0 3E0 -0.03 53 TASCO 152,000 2627030 14.43 14.40 0.2d
15 MTC 51600 21080550 4131 41.00 05 B0 TLI 214,100 2245040  10.50 10.50 Q.00
6 SCGR 146,500 20,355,330  18.25 15.40 065 61 TU 173,500 2,236,260 1253 12.40 103
7 SCE 145,600 18,51.200 12714 12700 01t 62 MEGH Tz000 2,186,850  30.37 30,50 -0.d2.
18 KTE Tdd, 100 15465340 2482 2d.80 0.0Ex 63 JMART 237,200 2,164,580 13 .25 -1.35M
13 BBL 121,700 18072450 14850 14300 -0.34% B4 KTC G5, 600 211,375 370 TS -0.15:
20 BH 102,700 17927950 17457 174.50 0.04x  B5  RATCH 73,200 2068775 2612 26.25 -0.49:
21 TIsCo 158,800 18307000 10263 10250 013 BB PSL 254,800 1.353.2585 B.36 T.05 -122%
22 BCH 1.260,500 16,114,350 1278 12.80 -0 &7 OGH 1.447.200 1,968,132 136 135 0.7d
23 PN 256,300 14,551,550  54.65 4,50 0.z8+ 65 TIOLOR 35,000 1954 4530 2057 20,50 0.36%
24 BCP ddd 300 13585125 3054 30.25 094 B3 JMT 158,700 1835140 1156 .60 -0.31
25 GULF 253,600 1507150 4365 43.75 -0.22w 7O PRM 258,500 1.754.405 6.83 6.55 0.EE
26 HMPRO 1.420,200 10,583,885 T.48 .40 07es ™M JTS 55,500 1709525 2322 23.00 077
27 LCRC 475,300 10154 3960 2142 2160 -0.82x T2 LCEMTEL 43,500 1544500 3120 375 -7
25 BaNPU 2,137,700 3,662,404 4.52 452 ooo 73 CHG 344,300 1.510.530 160 160 =008
29 SPAL 530,300 35558510 1|02 15.00 014 74 SRl 306,700 1,305,645 144 144 Q.00
30 LH £,2:33,300 3,555,145 4.25 4.24 034 75 BLA 57,700 1264420  15.65 15.70 -0.12
3 CBG Tvd4,300 9,374,425 5360 53.50 013 76 IRPC 1.091.700 1.255.060 115 115 -0.03
32 ML 431,100 9295880  215E 2160 017 77 TR 245,200 1.235.770 5.04 4.94 202
33 saWan 233,300 9181575 3062 30,75 -04dx; T8 OSP 53,400 1.186,0010  17.03 1710 -0.06:
34 GLOBAL 1,731,800 3,000,135 .95 T.a0 0EG= 73 S5STA §3.300 1141430 1270 12.60 077
35 AMATA 54,500 8.573.750 1624 16.20 024w 80 WGl To6.5300 1.136.532 150 150 012
36 KCE 356,400 G.E01EVS 2413 25,25 442§ CE 53,500 1033420  16.20 16.10 061
37 BEM 1,533,700 8,456,030 523 535 120 82 STGT 113,000 BE7.040 T7.35 T.30 0BS5S
38 PRCL 316,200 8.375.075 26413 2B6.75 -0.488 83 GFPT 85,700 831135 3.33 3.55 -0.13:
39 WHaUP 1.8719.500 T.513.758 4,13 414 -0.25% B4 TTA 170,500 g01.032 4.70 4.74 -0.88
40 AR 847,200 407,200 874 8.75 -00sx 85 TRIPP 360,300 732 660 220 2.20 Q.00
41 TOP 155,200 G.E71.7S0 3545 35.25 05w+ 86 EGCO 5.500 732600 TI6.56 117.50 -0.80%
42 SPRC 1,373,400 .44 7,535 4.69 4. 66 075+ &7 PTG gd.600 TT3.060 314 325 =12t
43 HaMNA 2E2,700 B.430,330 2448 2d.80 -130: 83 BPP 1,700 T72.435 a4z 8.50 -0.30:
4d  TOE= 37,900 5,150,402 834 835 018 83 TTW 85,200 TE2.540 8.35 8.95 0,005
45 BA 377,100 5433090 M4 14.40 005 90 COoM7 25,600 To8.825  2B.53 26.75 -0.81
Source: SET
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THANACHART’S THE EARLY BIRD WEDNESDAY, 08 OCTOBER, 2025

Short Sell (II)

T * Price

AT YaARIATT Avg Last change

uHaTe wudata  Price Price From avg

maAnwina’ i) fvwm)  (Bu (Bt) price

I BCPG 3,300 TZZ2.830 g.62 g.60 013
32 SAPPE 15.500 BET.825 375 T -0.13:
33 S5hWD 74,800 G&1.510 an 3.00 123
34 AfN 20,500 B5d,036 131 1.31 -0.31
35 CCET 103,400 Fid1,050 6.20 613 0,57
35 AURA 43,500 633450 .70 14.80 -0.68
37 JAS 386,600 573,300 150 1.51 -0.6E
3 OR 34,300 453,600  14.00 14.00 0.005
35 MBK £7.000 470480 1742 17.40 0.1
100 MAJOR 56,100 dd41.570 T.88 .30 -0.300
101 AEOMTS 3,700 435,850 11780 1700 0.65:
10z EBEAUTY gTd,.800 425,436 0.43 0.43 -0. 74
103 STECON 43,200 423,120 4.60 g.60 0.00%
104 EaM 43,300 377.330 713 T.BS 1.0d
105 TRIPL 437,300 375,462 0.76 0.75 0.E7
106 THM 24,100 305,185 564 2,60 0.73%
107 MNER 66,300 231ME 4.24 4.26 -0.47
105 EPG 78,500 257.025 327 326 0.4
103 SISEB 15,500 240,240 1275 12,70 0.6
1 STRI 20,400 230,462 4. 73 4.65 110
1 CkP d3.000 228.532 273 274 0.52%
12 ERW 83,200 225,002 270 2.7 -1.30%
13 Adl 44,400 220,245 4.95 4.35 -0.359
4 TWO 4,600 217,150 2525 £5.00 1005
15 SABINA 10,500 176040 16.30 16.40 -0.61
16 TOA 13,100 174610 13.33 13.50 =127
7 TAM 10,400 135,710 13205 13.10 -0.359
13 SCCC 300 134,100 14300 145.00 0.00:
13 EKF 1.300 107,100 53.50 53.50 0.00:
120 TIPH 4,600 00540 2186 Z22.00 -0.65%
121 THCOM 10,400 35,540 3.50 9.65 =151
122 SAMART 16,000 36,500 E.05 £.05 0.00:
123 MALEE 17,100 34,305 5.595 2.595 0.00:
124 BAY 3.400 0550 2370 Z3.60 0.4z
125 P5SH 17.000 53,356 4.05 4.05 -0.07
126 SAT 3,300 51480 1320 13.10 0.76:
27 5 a0,7a0 258,839 0.57 0.55 =172
128 THARI 17.400 258593 164 163 0.60%
123 TTCL 35,400 27,326 0.7 n.vwa =229
130 UMIG 5700 15,285 32 3.20 0.26:
131 EASTW 2,100 5,180 234 2.3z 0.75
132 TCAP 100 5,050 50.50 o025 0.50%
133 ORI 1.400 3665 262 2.558 155
134 BSRC 300 1,335 4 45 4.44 0.45:
1535 WNG 100 205 205 2.05 0.00:

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
PTTEP-F 111,400 12,761,950 114.50 114.50 0.00
TCAP-F 30,000 1,507,500 50.25 50.25 0.00
TISCO-F 12,000 1,230,000 102.50 102.50 0.00
KBANK-F 3,300 547,800 166.00 166.00 0.00
BDMS-F 5,000 107,500 21.50 20.30 5.91
DIF-F 2,000 19,000 9.50 9.10 4.40
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
FUEVFVNDO1 870,000 41,448,540 47.64 47.50 0.29 1.00
SPC 348,900 20,410,650 58.50 58.00 0.86 1.00
MEDEZE 1,000,000 6,850,000 6.85 6.85 0.00 1.00
BWG 14,125,000 3,813,750 0.27 0.29 (6.90) 1.00
CBG 70,000 3,780,000 54.00 53.50 0.93 1.00
STPI 650,000 3,042,000 4.68 4.68 0.00 1.00
DELTA13C2601B 2,650,000 2,464,500 0.93 0.93 0.00 1.00
Source: SET
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THANACHART’S THE EARLY BIRD , 08 OCTOBER, 2025

Warrant Table ()

As of 7/10/25
In?('Jrlixl:;l;e ise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * Premium /
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24Cs-W1 Out 3.000 1:1.0000 114.1% 28/01/2027 1.49 0.19 41.1% 002 742.0% 7.84 84.1% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 322.8% 28/01/2028 1.49 0.30 41.1% 0.01 nm. 497  944% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 90.8% 08/08/2026 1.85 0.03 12.0% 0.00 nm. 6167 51.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 17.3% 13/05/2027 1.85 0.17 12.0% 002 7022% 10.88 34.8% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 72.6% 16/05/2027 0.63 0.33 123.7% 0.31 76% 233 133.1% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 53.2% 22/05/2028 6.20 0.50 33.3% 0.57 -123% 1240 313% 22 May, 22 Nov (1ston 22 Nov 2025)
B52-W4 Out 0.500 1:1.0000 93.1% 14/01/2026 0.29 0.06 134.1% 002 1771% 483 2294% 14 Jan 2026
BC-w3 Out 1.500 1:1.0000 80.9% 27/02/2026 0.89 0.11 33.8% 0.00 nm. 8.09 123.4% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-w4 Out 2.500 1:1.0000 193.3% 29/02/2028 0.89 0.11 33.8% 0.00 nm. 8.09 76.9% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1174.6% 31/05/2026 5.95 0.84 33.5% 0.00 n.m. 7.08 217.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 140.9% 31/03/2026 0.22 0.03 80.9% 0.00 5852% 733 152.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 107.1% 15/06/2028 1.82 0.77 26.1% 0.05 nm. 236 99.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BRR-W2 Out 13.000 1:1.0000 221.1% 13/02/2026 4.08 0.10 12.4% 0.00 nm. 4080 124.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 189.1% 01/09/2026 1.74 0.03 15.1% 0.00 nm. 5800 69.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.099 1:1.1840 220.3% 12/07/2026 0.38 0.14 58.2% 0.00 nm. 321 186.3% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 367.7% 21/11/2026 3.08 0.02 27.4% 0.00 nm. 159.54 65.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-ws Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 201.5% 0.01 -11.9% 4.00 190.7% 15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 79.3% 28/05/2027 0.29 0.07 78.8% 0.07 6.7% 414  82.3% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 84.7% 12/05/2026 1.18 0.04 24.6% 0.00 nm. 2950 70.2% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 107.1% 31/05/2026 0.56 0.16 29.3% 0.00 nm. 350 146.3% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 29.0% 06/06/2027 0.69 0.39 110.6% 0.37 6.5% 177 122.3% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 405.0% 04/12/2025 175 0.08 52.6% 0.00 n.m. 2247 254.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 78.9% 14/05/2027 1.75 0.63 52.6% 022 1922% 278 107.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1400.0% 09/06/2026 0.08 0.01 138.2% 0.00 nm. 1.60 383.5% Every end of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1833.3% 06/07/2028 0.03 0.08 259.8% 003 205.1% 0.38 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1633.3% 09/05/2028 0.03 0.02 259.8% 0.02 -18.0% 150 205.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 522.0% 24/06/2027 0.50 0.11 76.5% 0.01 870.6% 455 144.9% 24 Jun 2026, 24 Jun 2027
CV-W1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 2276% 0.01 64.4% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 30.8% 17/03/2027 0.26 0.04 43.6% 0.03 16.8% 6.50 48.4% 17 Sep 25,17 Mar 26, 17 Sep 26, 17 Mar 27
EA-W1 Out 4.000 1:1.0000 52.5% 13/02/2028 322 0.91 58.0% 0.78 16.2% 354 65.8% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W6 In 0.080 1:1.0000 1.7% 31/07/2026 0.26 0.16 89.5% 0.14 18.4% 1.63  224.2% Lastbusiness day of every month (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 300.0% 16/06/2027 0.04 0.03 201.5% 0.02 28.4% 1.33 261.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 19.4% 16/11/2027 1.03 0.23 63.2% 0.26 -10.2% 448 55.8% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -32.3% 05/02/2027 4.28 0.37 101.7% 0.71 -48.2% 3.08 na Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 50.5% 30/06/2026 4.12 0.20 22.9% 0.01 nm. 2060 555% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
ITEL-W5 Out 2.000 1:1.0000 68.5% 27/06/2026 1.30 0.19 35.5% 0.01 n.m. 684 93.1% 30 Dec 2025, 26 Jun 2026
ITEL-W6 Out 3.000 1:1.0000 145.4% 27/06/2028 1.30 0.19 35.5% 003  4446% 6.84 63.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 125.8% 10/10/2031 1.51 0.41 37.3% 0.18  130.2% 368 61.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JSP-W2 Out 4.000 1:1.0000 117.9% 09/12/2025 1.84 0.01 22.8% 0.00 nm. 184.00 101.8% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 1008.5% 05/06/2026 0.82 0.09 35.4% 0.00 nm. 911 191.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 296.3% 01/08/2026 0.82 0.15 35.4% 0.00 nm. 547 151.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 173.2% 31/07/2026 0.68 0.12 33.1% 0.00 nm. 647 126.0% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 19.8% 17/03/2026 59.50 1.31 21.0% 034 2827% 4542 322% 17 Mar 2026
KUN-W3 Out 1.250 1:1.0400 55.8% 23/03/2027 0.87 0.11 27.9% 002 357.4% 823 52.8% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 152.0% 25/06/2026 1.25 0.15 29.6% 0.00 n.m. 833 114.7% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 0.250 1:1.0000 94.7% 25/05/2029 0.19 0.12 93.4% 0.08 52.9% 158 173.7% 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 23.8% 21/08/2026 9.30 1.51 39.9% 075  102.7% 6.16  71.7% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 215.7% 0.00 nm. 400 500.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 33.1% 15/05/2026 4.26 0.17 13.8% 0.00 nm. 2506 47.1% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 18.2% 18/05/2027 220 0.28 33.0% 0.13 1129% 7.86 56.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 74.0% 18/05/2028 2.58 0.49 43.3% 0.28 74.3% 527 59.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 116.5% 15/12/2025 1.39 0.01 23.7% 0.00 nm. 139.00 100.5% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1008.3% 17/12/2026 0.12 0.03 51.7% 0.00 n.m. 400 203.1% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 20.0% 11/03/2027 1.50 0.80 221% 0.50 59.8% 1.88  98.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 In 1.000 1:1.0000 -1.3% 03/09/2027 1.50 048 221% 0.53 -9.2% 3.13 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 In 0.220 1:1.0000 10.0% 19/08/2026 0.40 0.22 40.8% 0.16 38.1% 182 1412% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.663 1:1.0724 -3.4% 18/11/2025 8.40 3.70 8.8% 3.97 -6.7% 243 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.826 1:1.0361 -4.4% 17/05/2027 8.40 332 8.8% 3.19 4.0% 262 31.7% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.935 1:1.0132 -4.6% 15/11/2027 8.40 3.12 8.8% 287 8.9% 273 33.0% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 12.5% 14/10/2026 1.28 0.44 78.5% 0.41 72% 291 87.8% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 84.5% 14/05/2026 0.58 0.07 28.7% 0.00 n.m. 829 112.9% Lastbusiness day of Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 107.7% 13/05/2028 1.04 0.16 13.5% 0.00 n.m. 6.50 59.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-wW2 Out 1.893 1:1.0566 443.5% 11/11/2025 0.35 0.01 40.5% 0.00 nm. 36.98 310.1% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 771% 29/04/2027 0.35 0.12 40.5% 003 3127% 292 96.9% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W5 Out 1.500 1:1.0000 123.5% 05/02/2027 0.68 0.02 41.6% 0.01 183.0% 3400 52.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1040.7% 15/01/2026 0.27 0.16 42.8% 0.00 nm. 3.38 407.6% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 95.3% 15/01/2027 4.50 0.79 15.2% 0.00 n.m. 5.70 87.7% 31 Jul 2025, 15 Jan 2027
SCN-W2 Out 5.000 1:1.0000 827.8% 14/01/2026 0.54 0.01 49.6% 0.00 nm. 5400 203.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 268.4% 21/01/2026 272 0.02 20.2% 0.00 nm. 136.00 117.5% 20 Jan 2026
SGC-W2 Out 1.600 1:1.0000 80.7% 12/09/2027 1.19 0.55 39.9% 0.13  338.4% 216 1222% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 482.6% 01/06/2026 0.23 0.04 61.9% 0.00 nm. 575 194.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 190.0% 27/07/2027 0.20 0.08 54.4% 001 661.8% 250 1321% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 50.0% 29/07/2028 0.46 0.39 56.9% 0.16  136.4% 1.18 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 128.1% 24/05/2028 0.32 0.23 23.1% 0.00 nm. 139 251.4% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 362.5% 22/06/2026 3.28 0.27 99.5% 006 3469% 1223 138.7% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -0.8% 15/05/2027 494 1.10 14.2% 0.74 47.8% 449 375% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 128.6% 06/01/2026 0.07 0.01 156.7% 0.01 80.8% 7.00 201.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 115.9% 15/01/2027 1.45 0.13 235% 0.00 nm. 1115 66.3% 15 Jan 2027
TNITY-W2 Out 5.000 1:1.0000 121.7% 08/06/2027 240 0.32 18.8% 0.00 n.m. 750 73.5% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 64.1% 19/03/2027 0.64 0.35 111.5% 0.24 48.3% 1.83 179.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRITN-W7 Out 0.100 1:1.0000 266.7% 18/10/2025 0.03 0.01 215.7% 0.00 nm. 3.00 950.9% 19 Oct 2025
TSR-W2 Out 2727 1:1.1000 1420.2% 31/10/2025 0.18 0.01 27.2% 0.00 nm. 19.80 605.1% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TVDH-W5 Out 0.500 1:1.0000 550.0% 15/06/2028 0.08 0.02 59.2% 000 926.9% 400 109.8% Lastbusiness day of Jun, Dec (1ston 30 Dec 2025)
TWZ-W8 Out 0.120 1:1.0000 333.3% 25/07/2026 0.03 0.01 304.0% 0.02 -45.4% 3.00 209.8% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 600.0% 25/07/2029 0.03 0.01 304.0% 0.03 -62.6% 3.00 104.4% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 544.1% 23/05/2027 1.50 0.03 45.1% 0.00 nm. 6175 729% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIH-W1 Out 8.000 1:1.0000 21.5% 30/06/2026 7.45 1.05 18.4% 021  400.1% 710  541% Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
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Warrant Table (Il)

As of 7/10/25

0 ?g":?”'] Exercise  Conversion All In Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise

In/Ouf e

Money * Premium /

price i £ i underlyii of stocks i to B&S volatilit period

WAVE-W3 Out 0.144 1:1.0400 4121% 25/10/2025 0.03 0.01 337.6% 0.00 n.m. 3.12 847.5% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 633.3% 17/06/2027 0.03 0.02 337.6% 0.03 -21.6% 1.50 233.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3914 1:1.0220 302.4% 06/05/2026 0.98 0.03 22.3% 0.00 nm. 3339 117.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 10.018 1:0.1497 944.8% 05/01/2027 1.01 0.08 2442% 0.08 -4.2% 1.89 238.0% 4 Jan 2027
XBIO-W7 Out 6.678 1:0.1497 581.1% 23/12/2027 1.01 0.03 2442% 0.10 -68.8% 504 118.5% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 258.2% 31/03/2027 1.22 0.12 29.9% 0.00 n.m. 1017 92.5% 31 Mar 2027
Sources: Companies data, Thanachart
Note:

Al Sa a4 oo P d e & <o A am e o e
Allin Premium fa fio sfiuaasliinasu sasifiu mlsanenu Weinasmuzoousudud loulasdnfidwiumdyooionmesna
v . L dves aa PY. a4l P o o v d o o
¢ Allin Premium #ildillu §flea wanefls Discount #a Wafinsudasammwang Warrant udainasuanasisrlsemaulasssnmwiafianamanyu Warrant ui
o . L v 2 L d g P o 4 o .
¢ Allin Premium #ildillu uas wansia Premium fe iiefimaulassnindn® Warrant usasinasmuanssanuanmiautassninidlefemsnaimu Warrant usa
" o . a a o LA oA a a - 13 v N | ay v
*Strike - In/Out Money iilumsdwamdintsudssanmwiniuas Warrant 'lﬂxf]uquuu dathwauaaaiilu In Money usasin iiaudsssniwing Warrant Soues azlarilsanmsudssann 'lxmuﬂmw_u Warrant vnunsm"l.m!u warrant w3,
P - P v . ay
Sythwausaailu Out Money uaasin isutlasaninins Warrant Seusas szmnanuannisutasanin lisaunainu Warrant igunsdldiu Warrant siws

; . - N . a ad  a = & g A
* Strike Price w3a Exercise Price fla nanltanifinamuiiinidoniennsfunsnddreds
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Calendar

OCTOBER 2025

Mon Tue Wed Thu Fri
6 7 8 9 10
New listing: DW New listing: Services New listing: DW XD:
AEONTS01C2603A Onsen Retreat and Spa AOT41P2603A MA80@0.000000
AOTO01P2603A Group Pcl. (ONSENS) CHG13C2603A ORCL06@0.000000
AWCO01C2603A 300 m shares, Par @1.00 KCE13C2603A ORCL19@0.000000
BABA41P2603A (IPO @2.05, 80 m shares)
BDMS41C2612T XD: Par Change:
BTS01P2602B New listing: DW PRM@0.250000 PLE Par @0.50
DELTA18G26013 AOT 1372603 Par Change: romrer@non
BCH13C2603A :
DOHOME41C2612T BDMS13C2603A PSG Par @3.65
GLOBALO01C2603A VGI13C2603A (From Par @1.00)
HANAOQ1C2602A
HSTECH28C2512A New Share Trading
HSTECH28P2512A
MO1C2610T SIRI 13.4 m shares
POPMARA41C2603A (SIRI-ESOP8 1:1 @1.10)
SET01P2602A JCKH 1.4 m shares. .
SET5013P2512G (Advance Opportunities
SPRC01C2603A Fund 1 has exercised the
SPRC41C2612T convertible debentures
TIDLOR41C2612T 1:14,084.5062 @0.071)
TLIO1C2603A ECF 13.6 m shares
WUXI41C2603A (ECF 1:1 @0.08)
XIAOMI28C2604A
XR:
New Share Trading SCM 1:3@0.300000
MADAME 605 m shares
(PP @0.192) XW:
SCM 3:1@Free
XD:
JPMUS06@0.000000 Par Change:
JPMUS19@0.000000 CTARAF Par @7.0401
SAWAD@0.350000 (From Par @7.1731)
TTB@0.066000 M-PAT Par @9.7050
(From Par @9.72)
Last trading:
TSR-W2
Events: Events: Events: Events: Events:
US—-aanisatéiaud.a. TH-1szagm aug. afeti 5 US—awmnuuasudiddnis Us—sfimnndasiugusiag
US-nseanisaiiduidazay | US—EIA petroleum report el duduidiaun.n.an
Hustnatdiaun.a. US—-aagnssunis FOMC US—&fianiuaArnindenia wminenafigunu
(hiui 9 a.a.) lawwe Maifaua.a.
FaeumTlszau iU
16-17 n.a.
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OCTOBER 2025

Mon Tue Wed Thu Fri
13 14 15 16 17
XD: XD: XD:
CMR@0.114000 ABBV19@0.000000 VNM19@0.000000
LH@0.130000
XR: XB:
XBIO 1:12@0.170000 Delisted: CAZ2449:1@1000.000000
. KEX
Holiday XW: XW:
DEMCO 4:1@Free CAZ 1:1020@Free
IROYAL 4:1@Free
IROYAL 10:1@Free
XBIO 12:4@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Tenusaddent
20 21 22 23 24
XD: XD:
HAIERS19@0.000000 DELL19@0.000000
TAIWANAI13@0.000000
Holiday
Delisted:
TRITN-W7
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwuruasusgiafnig
Tusaflad
27 28 29 30 31
Delisted: Delisted:
WAVE-W3 TSR-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Tenusaddent

NOVEMBER 2025

Mon Tue Wed Thu Fri
3 4 5 6 7
XD:
MC@0.410000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Tenusaddent
10 1 12 13 14
Delisted:
PSTC-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmufuasusaiafinig
Founadle
17 18 19 20 21
Delisted: XD:
PRG-W3 MSFT01@0.000000
MSFT80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmurfaasusaiafinig
Founadle
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NOVEMBER 2025

Mon Tue Wed Thu Fri
24 25 26 27 28
XD:
TNH@0.600000
XW:
VIBHA 12:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—anwuguasudiddnis
Tenusaddent

DECEMBER 2025

Mon Tue Wed Thu Fri
1 2 3 4 5
Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Founadla
8 9 10 1 12
Delisted:
JSP-W2 Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmufuasusaiafinig
Founadle
15 16 17 18 19
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awuguasudiddnis
Tenusaddent
22 23 24 25 26
XD: XD:
QQQM19@0.000000 SP500US19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Founadle
29 30 31 Jan 1 Jan 2
Holiday Holiday Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwuruaiusgiadnig
Teusaflai
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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