Thanachart’s The Early Bird

Thursday, 09 October, 2025

aw @ _
RanNnNSWwWasub Gl
0 Thanachart Securities

Market data * Close % A Net trade (Bt bn) * Prev. Market data ** 2025F 2026F
SET Index 1,304.9 0.0% Foreign -0.3 -12.5 -96.1 PE (x) 16.0 15.2 14.1
MAI Index 244.2 -1.2% Retail +1.0 +18.9  +123.8 Norm EPS growth (%) (1.0) 45 7.8
Turnover (Bt m) 37,347 6.7% Institutes -0.2 -3.8 -8.4 P/BV (x) 1.4 1.3 1.3
Mkt Cap (Bt bn) 16,461 0.0% Proprietary -0.5 2.7 -19.4 Yield (%) 3.8 3.9 4.2
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 1aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(BY) (BY) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 16.1 27.0 67.7 24.4 26.7 5.9 4.6 5.1 6.5
COomM7 BUY 27.0 34.0 25.9 23.2 13.9 15.9 14.0 3.9 4.5
CPALL BUY 48.3 64.0 32.6 12.8 15.9 15.4 13.3 3.2 3.8
DELTA BUY 191.5 170.0 (11.2) 23.0 29.4 108.0 83.5 0.3 0.4
GULF BUY 43.8 56.0 28.0 20.6 21.2 24.6 20.3 2.4 3.0
HMPRO BUY 7.5 9.5 27.5 (7.1) 3.9 16.2 15.6 4.9 5.1
MOSHI BUY 38.3 55.0 43.8 327 28.4 18.3 14.2 2.8 3.6
MTC BUY 40.3 45.0 11.8 12.9 15.2 12.9 11.2 1.2 1.3
SAWAD BUY 30.0 36.0 20.0 (10.8) 13.6 10.1 8.9 4.5 5.1
TRUE BUY 10.9 15.0 37.6 61.5 52.6 23.6 15.5 0.5 1.9

Source: Thanachart estimates, Closing price 8-Oct-25
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value

(Index) (Pt) (%) (Bt m)
SET Index 1,3049 -03 -0.0 37,347
SET50 Index 8416 -02 -0.0 25925
SET100 Index 1,8119 -06 -0.0 30,889
SETHD Index  1,156.8 +4.9 +0.4 11,470
MAI Index 2442 31 12 665
Source: SET

SET Index vs MSCI Asia x JP
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -0.33 -12.46 -96.06
Retail +1.03 +18.92 +123.79
Institutes -0.20 -3.79 -8.35
Proprietary -0.50 -2.67 -19.37
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +41 +16  -2,435
India — -324  -17,592
Indonesia -5 -1 -3,332
Korea — 42,827 +4,418
Philippines -4 -42 -703
Taiwan +22  +1,766  +1,481
Asia-6 +54  +4,242 -18,162
Source: Bloomberg
Market Valuation
Market data 2025F 2026F  2027F
PE (x) 16.0 15.2 141
Norm EPS gw (%) (1.0) 4.5 7.8
EV/EBITDA (x) 8.8 8.3 7.7
P/BV (x) 1.4 1.3 1.3
Yield (%) 3.8 3.9 4.2
ROE (%) 9.2 9.2 9.6
Net D/E (x) 0.6 0.6 0.5

DELTA 3.6
KTB

SCB

CPALL 1.2

PTT 1.2

SCC 1.1

BBL 1.1

TTB 1.0

KBANK 1.0

ADVANC 0.9

(Bt bn)

0 1 2 3 4

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 46,601.78 -1.20 -0.0
NASDAQ 23,043.38 +255.02 +1.1
FTSE 9,548.87 +65.29 +0.7
SHCOMP 3,882.78 +0.00 +0.0
Hang Seng 26,829.46 -128.31 -0.5
FTSSI (Sing) 4,456.30 -1596 -0.4
KOSPI 3,549.21  +0.00 +0.0
JCI (Indonesia) 8,166.03 -3.25 -0.0
MSCI Asia 208.12 -1.03 -0.5
MSCI Asia x JP 898.75 -3.92 -04
MSCI World 4,352.18 +20.70 +0.5
Major Currency Close A %A
Dollar index 98.92 +0.34 +0.3
Bt/US$ - on shore 32.52 -0.01  -0.0
EUR/US$ 0.86 +0.00 +0.0
100JPY/US$ 152.57 -0.16  -0.1
10Y bond yield — TH 145 +0.04 +2.6
10Y bond yield — US 4.12 -0.01  -0.1
Commodities Close A %A
NYMEX (US$/bbl) * 62.22 -0.33  -0.5
BRENT (US$/bbl) 66.25 +0.80 +1.2
DUBAI (US$/bbl) 67.00 +1.20 +1.8
JET Fuel (US$/bbl) 87.20 +125 +1.2
Baltic Dry Index 1,963.00 +16.00 +0.8
Baltic Supramax Index  1,411.00 -14.00 -1.0
SG GRM (US$/bbl) ** 419 +1.07 +34.3
Gold (US$/0z) 4,070.50 +66.10 +1.7
Coal (Newcastle)uss$/itonne) 104.75 -0.05 -0.0
Cotton (US$/bbl) 64.91 +045 +0.7

Note: * Real time trade, ** Weekly data from Thai oil

AKS 33.3

KC 33.3

TRITN 33.3

CIG 33.3

JCKH 33.3
BKA
PRIME
HYDRO
BPP
SUPER

(%)

0 10 20 30 40

Top Looser Price -1D (%)

HDPE-Naphtha 340.75
Ethylene-Naphtha 190.75
PX-Naphtha 200.75
BZ-Naphtha 130.75
Steel-HRC 813.00
Rubber SICOM TSR20  1,699.00
Rubber TOCOM 2,009.03
Soybean (US$/bu) 1,029.50
Malaysian Crude Palm  4,405.50
Oil (US$/bu)

Swine Price (Bt/kg) 48.00
Broiler Price (Bt/kg) 41.00
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/Ib) 16.29
White Sugar (US$ cent/lb) 20.44

+18.75
+23.75
+8.75
+8.75
+8.00
-5.00
+4.14
+7.50
+0.00

+0.00
+0.00
+0.00
-0.34
-0.33

+5.8
+14.2
+4.6
+7.2
+1.0
-0.3
+0.2
+0.7
+0.0

+0.0
+0.0
+0.0
-2.0
-1.6

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

™z | (33.3)
XBIO | (21.8)
TSI | (20.0)
MORE | (20.0)
TGPRO | (14.3)
MILL ] (12.5)
GTV | (12.5)
CHO | (12.5)
ONSENS | (10.8)
GCAP | (9.8) %)
0 (1) () () )
Source: SET
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News Update
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Company Update Upside : 67.7%

Amata Corporation Pcl (AMATA TB)
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RATA LIMSUTHIWANPOOM

662-779-9119
rata.lim@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2024A  2025F 2026F 2027F

Sales 14724 14,626 16,941 15211
289 AMATA qumuqivauadqw 2.5 wiluay. lu 225 lagfinislau Net profit 2483 3241 4058 3633
7)) fausoalnnlu 3Q25F Guiufiduawia 400 sty Hisense S [P o074 3246 3481
Q (Nwamﬂsaﬂ“ﬁ”lWqu luzays 2 1ead1 AMATA aziifls 900 Diff frm cons (%) g0 250 44
[ 1
au. 1w 3Q25F tANTU 20% y-y uaz 190% g-q SIBUTINENAUABITDS Norm profit 2529 3241 4058 3633
N
e "I,ﬂmvlmma%m 137391837 AMATA 2:dils 2.1 wWuau. lu Prev. Norm profit 3146 3985 3588
: 2H25F L‘W&l‘ll% 23% y-y uaz 180% h-h uanmnummﬂmﬂ'lvlﬂu Chg frm prev (%) _ 3.0 1.8 1.2
(&) Wndes  1-3% lud  2025-27F amauamwm"lwumumaouﬂu Norm EPS (Bt) 22 28 35 32
Q QARWNITNTALT 2 fifniaad 50% Wsuiumemsaliud 47% Norm EPS grw (%) 293 282 252  (10.5)
Norm PE 73 57 46 51
(7)) Backlog ALY orm PE (x)
EV/EBITDA (x 76 62 53 50
t Backlog 184 AMATA fiaindgmnIngs 9 ndszanmn1sza wmw ®
P/BV (x) 08 08 07 06
o] Uszanmk 35-40% 89 backlog nniiaugamnnITNTay3 1 39
T Div yield (%) 50 53 66 59
- gamilags mmmuﬂmam 2 ﬂ@]L‘ﬂuaﬂi’]’J 35-40% Waz Amaoan
ROE (%) 1.9 140 158 128
[T nfiaulusaniaszees 2 U lasanmans 1 asadluiniafilaa
; v Net D/E (%) 414 476 469 283
© 1A% swmmmaaamwuﬂuaum 2 1 wazanansainm lslaunnnin
c laszays 1 Snansagiisn 12-14 au. dali LLa‘”uamwmvlsmu@u
(4+] 7t 60-70% mmmuﬂuauiwnwam 2 imenanuagin 6-7 au. dals PRICE PERFORMANCE
i - uazdigamm s udud 45-55%
(Bt/shr) AMATA (%)
I Presales 328231 3Q25 34 Rel to SET Index 30
paq presales % 3Q25F MA11azTzABd) ANTayaIIN AMATA 22 W, fg
aﬂmmwumaosammfﬂmﬁmmmmnummmsmumwaui@ 22 hgl 0
VYIFNIFY ‘Nﬂ?ﬂ'ﬁ’]‘ﬂ‘“ﬁiﬂlu 4Q25 aglsiony ssaaidym 18 ‘m (10)
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a@mugammswam‘lunumﬂ (regional content value) mmuaumﬂ Oct-24 Feb-25 Jun-25 Oct-25

COMPANY INFORMATION

t29laddu agnglsfianu Liwmmuaa'nvlmjmmaw FDI L‘Waow F Price as of 8-Oct-25 (Bt) 16.10
Na9ManIal presales 7 1,600/1,400/1,400 ‘15 {ufl 2026-28F 1l Market Cap (US$ m) 569.3
szaufduldle Listed Shares (m shares) 1,150.0
Lﬁ%ﬂ%ﬂnnmn u,wm “Sﬁa” Free Float (%) 721
89R9fUUIN “Ta” AMATA &2 zﬂmmm SOTP NAV 11 2026F °n Avg Daily Turnover (US$ m) 8.5
27 1! i'mwusluﬂmmuamamwmuammuiu"[wmmuu sm 12M Price HIL (Bt) 30.50/12.20
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Sources: Bloomberg, Company data, Thanachart estimates

ESG Summary Report .........cccoveiiiniiiiininninnnns P6

dad

Tunuatvitarhlasussmmannindmuma $1ia @nirw) Tﬂﬂfi\"ﬂmifuwﬁumwaaLma’aﬂ]“auawﬂwaﬂwvlﬂ?uanl,ta Rosonuirinihidede Vﬁumﬂnﬂi“aaﬂ Waldusmasuns
'UﬂNﬁLLﬂuﬂmﬂuLLﬁ:L'ﬂLﬂWuﬂuﬁﬂi‘”ﬂﬂuﬂﬂiﬂﬂﬂu’lﬂ‘ﬂﬂ‘u']ﬂﬂﬂﬂﬂiwa LL@]&J‘l(ﬂNW@Iu’lﬂm’lWmLﬁm'ﬂ’;ulﬂ‘ﬂﬂﬂi'ﬂ'lﬂHﬂiﬂﬂﬁwﬂuﬁﬂ”mﬂﬂﬂiwLILLVﬂ'rZILI”I\‘Il(ﬂ Tinsruezanuiiluenss
atuilonnfnadsuasdtlald windayaitlesuuiasuulasly miumuauawﬂﬁngaﬂlmanmmmu lidiwuansensswluvng: saudas uily wietheenmouniun
smsaTn asdaslduanuiusannuSntion




THANACHART’S THE EARLY BIRD

THURSDAY, 09 OCTOBER, 2025

Fundamental Story

The Siam Cement Pcl (SCC TB) - SELL

Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th

THANACHART SECURITIES 6

AR 3Q25F ANAVIANH

AR 3Q25F 210w 479 au. Wigudiils 1.7 wlinwau. T 225

ganealinaazianwiiadn (159 LSP auiuwew uazailsafianas)
Qs J

59719 CBM UazUss N WAL y-y

LSP wgnuanammaidslaseasng

ganssiiaasgavas SCC immaitlu 3025 wdlinamanu 479 av. law
> = A a U Qs 1

sunguananngsiadlonad mulsavesfudwanadny PE-Naphtha waz
PP-Naphtha £3A988UaAI8d AN lTaNaRIAEIINNNISNLAWATEIL599% LSP Tu
GApawy waznananwinnndszdiiuyadnfudinindives LSP azanaduna
o a s 6 = 6 s 1 L 1 = o a
in'ls psfaussydmt wasduudadagrossne (CBM) maiiazlnamadufinnu
ak o o A A &
fu yy lasldusmyuannineinssadunuissnanduudludszinangadn
wadsliieswafinzrairamananulugsfiallased dsiu asduusin “any”

mmvgﬂuqsﬁamﬁﬂamﬁuﬁ‘?’w mmahrinaaiaeazes SCC aTMBNUKA
@1 3.0 Wuaw. lu 3Q25F (iinunuls 1.29 wiluau. lu 2025 LAZIAY
1.5 Wuaw. lu 3Q24) amanananainmaldfinglafiasain Chandra Asri (1.6
wiluaw.) enldansuduvoalsenu LSP (Ussanm 320 au. wia US$10m) ms
MANUINNMIUTVYIAFUMAIAGT  (NRV loss) 1wk 500 au. 7auil9

chemical spread NAARY

ilagsnefinnduaziannasains (CBM) G y-y: madilsanngifia CBM
'«axag'ﬁ' 800 aL. AA8Y 30% g-q UALRNDY 10% y-y MIaaRI g-q Fxriouieny
ﬁaams%mu@i‘ﬁdau@'ﬁmquma FIUMIANTY vy tAeenmIdiudusien
Fudndszmealwdanduinn 2025 (50 Lndasn Tu 2025) uszmatazinig
Ysumedwinduls 3025 Bunammedundlulszinadiasmainezaass
y-y

AMNNIMEIZILATIFSINAAWHANILIVBY LSP: Long Son Petrochemical
(LSP) Gesuduniaslniludandoman 2565 ﬁwﬁ‘aoﬁuﬁumuagiummzf: el
f:iw:%‘ﬂmmi@ﬁLﬁumu@iavlﬂ%%a%ﬂqmwfﬁ@fﬁmn
LwiQu‘%%ws%dwﬁﬂzgmL‘T}ﬂﬂﬁaaﬁﬁﬂu

v a @ A =3
Huinnrazaadulaluiig
LLiT’hINmm:agiugﬂﬁunumamﬁlﬁu
A a A Ao @ a W H
amadlasiadvasisaun snanmﬂLﬂu@lmwamaaﬂhﬂaauaumﬂmm
N S - 4
iwﬂwwaaIaLaWuluL’iﬂ@mumn’nmmﬁﬂ‘lugumﬂmnﬁa US$50/ton TIRZVIa%
AIANHMULVDINMANTULARO UG RUA LNAA M SCC sz NTeIITINkN
o =< = A o o o ° o 3
la1ts 6 DF9azuauad  Hiesanaaagiaadbiiainanudnlawasiin
s A o da ' & ' [y ° ' '
Uszlomdanfudfidyadngsdu sanaliuaiilsvas LSP dauuanitlssinuuey
scc lulnpainsfivadan Lﬁaamnﬁ'@muﬁuﬁﬁgamgwm LSP énin e
vrnmigmnamelulszinansauss  mIneves LSP Jswdaduesa
mululszmnanazaanagiaananinisuny LLazgu?mnTa'i:q'h LSP 813
FoIMIMIERLEUUIINTILIG Lissnndeawiumsthduies 2% it

Tulagiu

Key Valuations

Earnings Preview

Y/EDec (Btm)  2024A 2025F 2026F  2027F
Revenue 511,172 577,585 583,421 627,127
Net profit 6,342 7,274 8,651 16,173
Norm net profit 8,054 7,274 8,651 16,173
Norm EPS (Bt) 6.7 6.1 7.2 13.5
Norm EPS gr (%) (46.2) 9.7) 18.9 87.0
Norm PE (x) 32.5 36.0 30.2 16.2
EV/EBITDA (x) 17.8 20.6 18.6 14.8
P/BV (x) 0.7 0.7 0.7 0.7
Div. yield (%) 2.3 2.8 3.2 3.2
ROE (%) 2.2 2.1 24 4.5
Net D/E (%) 67.0 721 73.8 71.9
Source: Thanachart estimates
Stock Data
Closing price (Bt) 218.00
Target price (Bt) 128.00
Market cap (US$ m) 8,041
Avg daily turnover (US$ m) 22.4
12M HIL price (Bt) 243.00/127.50
Price Performance
BUsh) - sce Relto SET Index ()
270 10
245 0
a
170 (20)
145 A (30)
120 + T T T + (40)
Oct-24 Jan-25  Apr-25 Jul-25 Oct-25

Source: Bloomberg
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Ex 1: 3Q25F preview

Consolidate
Net sales 128,199 124,392 124,685 150,203 20.5 17.2
Cost of Sales (113,747) (106,098) (105,468) (135,445) 28.4 19.1
Gross margin 14,452 18,294 19,217 14,759 (23.2) 2.1
Operating exp (17,794) (17,147) (20,046) (18,126) (9.6) 1.9
Interest exp (2,822) (2,829) (2,676) (2,992) 11.8 6.0
Other income 5,172 2,313 10,454 3,813 (63.5) (26.3)
EBT (992) 631 6,949 (2,547) (136.6) 156.7
Income tax (758) (1,197) (5,516) (265) (95.2) (65.0)
Ml 1,210 238 872 857 (1.7) (29.1)
Equities income 1,261 1,427 15,032 1,475 (90.2) 17.0
Net income 721 1,099 17,337 (479) (102.8) (166.4)

Non-recurring

Inventory Gain (Loss)* (1,302) (88) (913) (500)
Impairments** & Others 2,183 0 15,170 0
Total non-recurring items 881 (88) 14,257 (500)
Core profit (160) 1,187 3,080 21 (99.3) (113.1)
CBM 728 2,411 1,136 801 (29.5) 10.0
Chemical (1,480) (2,948) 12,908 (3,116) (124.1) 110.5
Packaging 578 900 1,010 1,000 (1.0) 73.0
Others 1,146 1,003 2,593 1,146 (55.8) 0.0

Sources: Company data, Thanachart estimates
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Short Sell Outstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell

Change Short Sell To (Short Covering)

Last Trading Day* 81,697 824
Last Week 81,215 482
Last Month 82,221 (525)
Last Year 74,673 7,023

Market Outstanding Short Sell Value

Daily Short-Sell / (Short-Covering)

(Bt bn) (Bt bn)
110 1 10 -
100 1 5 -
90 A 0 1
80 - (3 1
70 - (10) 1
60 - (15) 1
50 r T r : (20) -
Apr-24 Aug-24 Dec-24 Apr-25 Aug-25 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25

SET50 List - Short Sell Outstanding Volume (m shares)

Top 20 Increase Short Position (Daily)

Outstanding —MNet Change [m shares] — ¥olume -
Top 20 Current Daily Weekly Monthly Week end DELTA J 142
TTE a7z 512 447 £5.1 8277 BBL | 17
ANT 2596 5.2 28 (1] 2671 PTT | 102
ETS 2560 44 (E.0) [16.3) 2620 KTB | 98
WHA 2458 33 18 44 2440 TTB | 95
EOMS 170.2 (0.3 (2.6 (7.0 724 KBANK' | 52
EAMPLU 1509 10 28 17 1422 CPF | 47
AOT 1238 14 6.1 a5 17 E SCB | 42
HMPRO 165 12 [6.1] [10.7] 1227 LH | 40
FAINT 1025 0.4 4] [1.5] 1035 PTTGC | 36
EEM 1002 2.3 25 12 978 ADVANC | 32
LH 100.1 a0 1m0 7.0 & CPN | 30
FTT g4l 2z 12 51 &7.3 ACT | 29
EA g2 [0.4] 0.3 [36] e CPALL | 28
KTE g1 33 [15] 01 826 EGCO | 27
TRUE 76,3 0.9 a7 [0:2] 732 KKP | 21
CPALL 747 0.6 0z (4.3 745 HMPRO | 19
CFF B2 0.4 (0.3 (4.3 8.4 MTC | 19
PTTGD E4.0 20 44 61 8.6 TFG | 16
L 5E.1 n.a (2] 05 8.2 GPSC 16 : : ,
GLOEAL 445 0z 11 [+.5] 434 (Btm) 0 50 100 150
Dutstanding Change Net Change [3)
Top 20 Current [Bt m] Doaily Weekly Monthly BDMS (67)
DELTA §,220 14z 1.8 a7 7.4 HANA (44)
ADT 5,230 24 0 2z 20 CPAXT (35)
500 4554 (23] (0.7] (321 [15] SCC (33) .
FPTTEF 4015 g 02 (1.0 .3 KCE (21)  —
KEANE 3,743 52 14 17 [5.7] BH (20)  m—
CPALL 3603 28 0.3 0.7 [2.4] IVL (19)  m—
EDMS 3,405 [67] 1.4] [2.5) [5.3] CCET (18)  m—
FTT 2852 10z 37 07 21 SAWAD (13) oy
RAIRT 2,358 2] [0.5] 1.3 (1.9 BEM (13) sy
EEL 2,305 117 5.3 (2.3 (1.8 Tlhél(';g (1(21)0)_
KTE 2028 a8 5.1 [.a] 0.3 GLOBAL (10)
TTE 1,739 95 55 15 4.4 OR (10) ]
ADYAMNC 1650 a2 20 [1.4] 0.3 PRO 7 —
EH 1617 [20] 1.2] [37) [10.3] EA (5) =
PTTGC 1615 kS 23 8.5 120 AAY (4) =
CPF 1573 47 31 14 (2.2] BCH (3) =
CPN 1533 a0 20 (2.3 [14.6] TOA 3) =
MTE 1223 13 15 [0.2) [3.4] BGRIM (3) =
VL 1172 [13] (1.6] [7.5] (5.4] . T T T
SCE 1123 4z 23 15 (.2 (Btm) (80) (60) (40) (20) 0

Source: SET data , * Last Trading Day as of 08-Oct-25

o ¢ doey aod a . ", o o A v o ¢ v a 4 a o A v ea v o
wnoiwg: JayamanoraiafidelildGadu (Outstanding Short Positions) ilutayanuiufiamanannings ldsumosnuannsndn Sasandnazdivdpmenadeldiuudsdayans
Fofunanniwdangndwiaileifin 60 Fuiunniufigndrnesese

THANACHART SECURITIES 8



THANACHART’S THE EARLY BIRD

THURSDAY, 09 OCTOBER, 2025

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025)

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
950 - —— MSCI Asia ex JP (LHS) - 10 1,400 - —— SET Index (LHS) - 0.5
900 4 ) 1,350 - 0.0
850 A L (10) 1|300 h - (05)

1,250 A - (1.0)

800 A - (20)

1,200 - (1.5)

750 A - (30)

1,150 + - (20)

700 - (40) 4100 - L (25)

650 - - (50) 1,050 - - (3.0)

600 T T T T (60) 1,000 T T T T (3.5)

Jan-25 Mar-25 May-25 Jul-25 Sep-25 Jan-25 Mar-25 May-25 Jul-25 Sep-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 6-8 Oct 25)
(US$ m) (US$ m)
10,000 - 200 -
4,418 89
5,000 A 100 4 22
1,020 J 0
04 . , , , 0 1 — S '
13
(694) (100) 1 (13)
(5,000) 1 (2:445) (3 350)
(200) 1
(10,000) 1
(300) 1
(15,000) 1 (400)
(20,000) - N O o0y (439
Korea  Taiwan Philippines Thailand  Indo India Indo  India  Korea Philippines Thailand Taiwan
Net Foreign Fund Flow (US$ m
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023  (5476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024  (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6 1.2 28.5
YTD 2025  (2,445) (17,404)  (3,359) 4,418 (694) 1,020 (18,464) (6.8) 4.7 15.3 47.9 (6.6) 17.5
Monthly m-m %
Aug-25 (670) (4,314) 676 (1,152) (74) (2,037) (7,571) (0.5) (1.7) 4.6 (1.8) (1.6) 2.9
Sep-25 (374) (2,132) (236) 5,363 46 6,591 9,258 3.0 0.6 2.9 7.5 (3.3) 6.6
Oct-25 5 (136) (29) 2,827 (32) 1,305 3,940 2.4 1.9 1.3 3.6 2.4 4.8
Weekly w-w %

8-12 Sep 25 (66) 304 (401) 2,898 (3) 5238 7,969 2.3 15 (0.2) 5.9 (0.6) 4.0
15-19 Sep 25 (159) 334 183 1,452 6 674 2,490 0.1) 0.9 25 1.5 25 0.4
22-26 Sep 25 (14)  (1,211) 271 630 121 (292) (496) (1.1) (2.7) 06  (1.7) (3.8) 0.0
29 Sep-3 Oct (90) (585) (199) 3,163 (72) 1,401 3,617 1.2 1.0 0.2 4.8 1.4 4.6

6-8 Oct 25 (13) 22 89 0 (0) (439) (341) 0.9 0.7 0.6 0.0 (0.2) 1.1
Daily d-d %
02-Oct-25 (6) — (86) 2,224 (13) 770 2,890 1.0 0.0 0.3 27 0.2 15
03-Oct-25 (19) (178) 12 — ) 558 371 0.4 0.3 0.6 0.0 1.1 15
06-Oct-25 (43) (166) 122 — (6) — (93) (0.6) 0.7 0.3 0.0 (1.8) 0.0
07-Oct-25 41 187 (5) — (4) 22 241 1.5 0.2 0.4 0.0 1.4 1.7
08-Oct-25 10 — 27 — 9 461 489 (0.0) 0.2) (0.0) 0.0 0.2 (0.5)
Net Fund Flows / Market Cap (%
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99)  (0.38)
YTD2025 (0.50) (0.96) (0.36) 0.18 (0.45) 0.06  (0.23)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 08-Oct-25 —— Equity Market —————  —— Futures Market (contracts) —— ————— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 18,014 18,347 (333) 122,380 133,739 (11,359) 1,743 1,462 281
Institution Investors 3,619 3,823 (204) 67,314 85,145 (17,831) 13,614 11,462 2,152
Retail Investors 13,255 12,223 1,033 165,683 136,493 29,190 1,299 1,851 (552)
Proprietary Trading 2,458 2,953 (495) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
1.2 4 1.0 40 - 2.5 - 29
1.0 4 30 29 :
0.8 - 1 20 1
0.6 A 20 A 1.5 A
04 A 10 A 1.0 A
02 1 0 1 05 03
0.0 i , , , ., T T 1 . - .
(0.2) —. (10) _H 0.0 -
04) 1 (03 (0.2) (20) - (18) (0.5) 1
(00 Foeign Local  Retal  brop (30) - (1.0) - (08)
oreign |g§? etail Trraodpe Foreign  Local Inst. Retail Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt37,347m Volume: 355,377 contracts Turnover: Bt31,432m (2 sides B&S)
Prop
Trade : Foreign
Retail
7% 230, 9%
Foreign
Retail , 36%
Foreign
49%
Local Local Local
Fund Fund Fund
10% 21% 68%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
0 ' ' ' 500 1 382.6 - 493
1.2 J : -
@ { "2 (125 (141 400
(40) - 300 A 40 A
200 A
(80) 1 100 A
(80) - 0 19.4 ' ' ' 20
8.9) 9.1
(100) - ] (
(96.1) (100) (95.0) 15 31
(120) - (200) - 0 T T T
1w ™M 3M YTD 1w ™M 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(USS$/bbl)
100

95
)
85
80 |
75
70 |
65
60 1

55
Oct-23

Source: Bloomberg

— WTI
Brent
Dubai

+0.82
+0.80
+1.20

62.55
66.25
67.00

Feb-24 Jun-24 Oct-24 Feb-25  Jun-25 Oct-25

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne)
700 1

Source: Bloomberg

—— LDPE-Naphtha
—— HDPE-Naphtha
Ethylene-Naphtha

520.75
340.75
190.75

+18.75
+18.75

600 4 +23.75

500 A
400 1
300 A
200 -
100 +

0 r r r r v v
Oct-23 Feb-24  Jun-24 Oct-24 Feb-25  Jun-25 Oct-25

Source: Bloomberg

Baltic Supramax & Baltic Dry Index (TTA, PSL)

(Index) Baltic Supramax Index (LHS) 1411 -14 (index)
2,000 Baltic Dry Index (RHS) 1963 +16 4,500
1,800 L 4,000
1,600 L 3,500
1,400 - L 3,000
1,200 [ 5500
1,000 - 5000
800 1 :
600 | L 1,500
400 - - 1,000
200 1 L 500
0 : : : : : ~ 0
Oct23 Feb-24 Jun-24 Oct24 Feb-25 Jun-25 Oct-25
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg
(US$/tonne) —— Steel-HRC 813 +8.00
1,200 1
1,100 1
1,000 {
900 -
800 -
700 -
600
500 L L L L L L
Oct23  Feb-24 Jun-24  Oct24  Feb-25 Jun-25  Oct25
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SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC)
(US$/bbl)
16 -
14 -
12 -
10 -

Source: TOP

—— SG Refinery 4.19 +1.07

8
6
4
2 -
0 T T T T T
S Jan-24 Sep-24 Jan-25  May-25 Sep-25

ep-23 May-24

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 -
450 A
400 A
350 1
300 -
250 -
200 -
150 -
100 -
50 -

0

Oct-23

Source: Bloomberg
—— PX-Naphtha

Benzene-Naphtha

200.75
130.75

+8.75
+8.75

Feb-24 Jun-24 Oct-24 Feb-25  Jun-25 Oct-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne) BJI
180 1

Source: Bloomberg

104.75 -0.05

160 4

140 A

120 A

100 A

80
Oct-23

Jun-24

Feb-24 Oct-24 Feb-25 Jun-25 Oct-25

Broiler, Swine (CPF, GFPT) Source: OAE

(Btkg.)
100

— Swine Price 48.0

41.0

+0.00
+0.00

Broiler Price

30 1

20
Oct-23

Feb-24 Jun-24 Oct-24 Feb-25  Jun-25 Oct-25
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Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(US$/bbl)
130 1

—— JET Fuel Qil 87.20

120 A

110 4

100 A

90 A

80 1

Source: Bloomberg

+1.25

70

Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)

3,000 1
2,800 1
2,600 A
2,400 1
2,200 1
2,000 4
1,800
1,600 1
1,400 A
1,200 1

SICOM-TSR20
——TOCOM

1,699.00
2,009.03

Jun-25 Oct-25

Source: Bloomberg

-5.00
+4.14

1,000

Oct-23 Feb-24 Jun-24 Oct-24

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN)

(US$/bu.)
1,600 -

Soybean (LHS) 1,029.50
Malaysian Crude Palm Oil 4 405.50

1,500
1,400 -
1,300 -
1,200 -
1,100 A
1,000 A

Feb-25

Jun-25 Oct-28

Source: Bloomberg

(US$/bu.)
- 5,500

+7.50
+0.00

- 5,000

- 4,500

- 4,000

- 3,500

900

Oct-23 Feb-24 Jun-24 Oct-24 Feb-25

Sugar (KSL, KBS)

(US$ cents/Ib)
36
34
32
30
28
26
24
22
20
18
16
14

Raw Sugar Price 16.29

—— White Sugar Price 20.44

3,000

Jun-25  Oct-25

Source: Bloomberg

-0.34
-0.33

Jun-24 Oct-24 Feb-25

Feb-24

Oct-23
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Jun-25 Oct-25

Gold

(US$/oz)
4,600 -

4,100 1
3,600
3,100 A
2,600

2,100 A

1,600

Source: Bloomberg

Gold 4,070.50 +66.10

Oct-23

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
550 1

500 +
450 -
400 -
350 +
300
250 +

200

Feb-24  Jun-24  Oct-24 Feb-25 Jun-25  Oct-25

Source: Bloomberg

(US$/bu.)
- 600

Soybean meal (LHS) 270.80
Com No.2 Yellow (RHS) 422.00

+1.90
+2.25

- 550

- 500

- 450

- 400

- 350

Oct-23

Cotton (IVL)
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Margin Loan & Concentration Risk

¥ A v @ o o v = & a 1 o L ~
Top 50 ﬂ%ﬂgﬂ?"l\‘ilﬁlﬂ%‘lﬂﬂﬂﬂ‘izﬂ%sl%ﬂm"“li&l']‘i%%ﬂ\‘i‘lﬂ&lﬂlﬁﬂd@n&l ﬁﬂﬂ"l LLae % %ﬁ%?%ﬂ%i}ﬂﬂztﬂﬂ%

Stock Stock
Jun-25 Jun-25
1 A5 36.4 35.9 354 271 34.8 1 TFG 9,948 7,564 5,614 5,497 5,068
2 SAAM 34.7 34.7 34.7 345 34.5 2 KTC 19,604 16,176 2,232 1,694 4,710
3 TAKUNI 20.8 20.3 20.6 20.3 20.3 3 KCE 2,580 2,569 3,182 3,993 4,643
4 TAPAC 11.8 11.8 11.8 245 20.1 4 BCP 3,772 3,751 3,106 4,415 4,162
5 ACE 20.5 20.3 20.2 20.0 20.0 5 BEM 4,274 4,156 3,406 2,940 3,789
6 LDC 16.9 16.9 16.9 16.9 19.4 6 ScC 3,933 3,818 3,931 4,206 3,636
7 APCS 20.8 20.8 20.8 20.6 19.1 7 BBL 3,607 3,723 3,306 3,594 3,439
8 LPN 18.6 18.6 18.6 18.6 18.6 8 BANPU 2,834 2,989 2,678 3,379 3,300
9 SFLEX 21.0 20.9 20.9 20.8 17.9 9 BDMS 2,750 2,725 2,594 2,788 2,875
10 EP 18.5 18.5 18.5 19.0 17.4 10 CPALL 2,078 2,085 1,740 2,254 2,809
1 NNCL 17.2 17.2 17.2 17.3 17.2 11 ACE 2,774 2,707 2,652 2,663 2,641
12 TFG 32.0 255 21.2 19.1 17.2 12 CK 1,199 1,230 1,639 1,413 2,093
13 DITTO 171 16.9 171 13.9 17.2 13 GULF 1,995 1,803 1,545 2,231 2,049
14 SAMART 222 222 17.3 17.3 17.0 14 SCB 2,706 1,797 2,143 2,036 2,031
15 TPCH 16.4 16.4 16.5 16.2 16.2 15 SPALI 6,066 5,611 1,720 1,836 1,821
16 MVP 15.4 15.4 15.4 15.4 15.4 16 CCET 1,945 1,708 1,666 1,947 1,775
17 KCE 12.5 13.8 14.8 13.6 15.4 17 PLANB 1,798 2,078 1,759 1,487 1,763
18 STPI 14.9 15.1 15.1 15.1 15.0 18 TLI 2,033 1,733 1,579 1,719 1,727
19 PDJ 15.0 15.0 15.0 14.9 14.9 19 AMATA 2,402 2,370 1,883 2,274 1,721
20 1} 15.2 16.7 15.1 131 14.8 20 Com7 1,320 1,369 1,240 1,446 1,673
21 SUSCO 14.8 14.7 14.4 12.7 14.4 21 KBANK 2,136 1,686 1,605 1,632 1,646
22 AQUA 12.3 121 11.5 16.4 14.4 22 HMPRO 1,833 1,675 1,384 1,507 1,612
23 IRCP 14.7 14.7 14.5 14.4 14.3 23 PRM 1,460 1,410 1,413 1,610 1,595
24 SKY 14.4 15.4 15.5 14.5 14.2 24 DITTO 1,494 1,183 1,125 1,098 1,589
25 SA 15.6 15.6 14.0 14.2 14.2 25 OSP 1,588 1,567 1,443 1,604 1,527
26 MK 13.9 14.0 14.0 14.0 14.0 26 SKY 1,529 1,550 1,336 1,335 1,431
27 PCE 13.4 13.3 13.3 13.3 13.3 27 TU 1,229 1,141 1,222 1,390 1,410
28 BR 13.0 13.0 13.0 13.1 13.1 28 LH 1,430 1,334 1,134 1,244 1,329
29 NETBAY 11.6 11.2 12.1 11.3 12.7 29 SA 1,389 1,380 1,227 1,222 1,231
30 IMH 13.7 13.7 13.8 125 12,5 30 PTT 969 939 945 1,036 1,218
31 TVDH 15.8 14.0 12.4 12.4 12.4 31 ADVANC 553 568 645 609 1,183
32 LPH 12.3 12.3 12.3 9.7 12.3 32 KKP 881 864 834 994 1,115
33 TEAMG 10.3 10.5 10.6 7.4 11.9 33 SGP 1,609 1,586 1,555 1,546 1,107
34 PREB 11.9 11.9 11.8 11.8 11.8 34 STPI 674 855 1,058 1,026 1,105
35 MEDEZE 3.6 52 11.4 11.5 11.6 35 SAMART 1,551 1,387 1,088 1,090 1,104
36 MAJOR 11.8 11.6 11.4 11.4 11.4 36 RATCH 1,042 990 969 1,070 1,065
37 X0 11.3 11.4 11.4 11.3 11.4 37 AOT 1,551 777 1,151 925 1,044
38 AMC 10.5 10.5 10.5 10.5 10.6 38 JMT 3,343 2,012 1,997 881 1,018
39 ONEE 1.4 10.3 10.4 7.0 10.1 39 TCAP 952 919 894 470 996
40 PRM 9.8 10.1 10.0 9.9 10.0 40 EA 592 780 952 1,071 943
41 JUBILE 9.8 9.9 10.0 9.8 10.0 41 SAWAD 891 637 628 823 934
42 CGD 8.5 8.6 10.0 10.0 10.0 42 BPP 659 722 714 731 923
43 CGH 9.9 10.0 9.9 9.8 9.8 43 PCE 1,042 975 973 953 910
44 ADVICE 8.7 8.6 9.1 7.9 9.7 44 SNNP 1,105 947 792 900 886
45 P 6.3 6.2 9.6 9.6 9.5 45 MEDEZE 282 375 780 920 829
46 AMATA 14.1 14.2 1.7 12.4 9.5 46 X0 790 742 759 869 827
47 SNNP 9.4 9.4 9.4 9.4 9.4 47 BTS 1,488 1,388 609 728 818
48 BCP 7.7 7.5 7.4 9.4 9.4 48 A5 994 963 844 620 779
49 SGP 12.6 12.6 12.6 12.6 9.3 49 MOSHI 826 735 771 761 768
50 SINGER 8.1 8.2 7.8 8.0 9.2 50 GUNKUL 650 605 606 700 759
Source: SEC

Note: yas1u = SrwaufuinsluinFanian x naniu u fwdoudge
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Management Stock Trading

{ o > 6 a
LL‘]J‘]JS’]EJ\‘]’]%ﬂ’]iL‘]Jgﬂ%tlﬂadﬂ’liﬁa‘ﬂaﬂﬂiw El?lé]\‘jﬁ:l:ﬂiﬂ’]i (Luuy 59-2)

FauSsn BaluIns Suilaan  35msldan 1lszian ERUPIN 1 AR
A% A% wannIng (iw) (un) (un)
ADVICE Wig U1 WERANNE 10/09/68 28 Rusnaty 256,066 6.02 1,505,000
Revoked by Reporter
ADVICE Wig URYT1 2WARANNEY 22/09/68 28 Rusaty 250,000 6.02 1,505,000
ADVICE wig Uy 2dnanay 30/09/68 2y Wuanainy 100 6.05 605
ASW WA NINLTLF INUTWIL 06/10/68 7o Rty 60,000 6.06 363,600
BLC WY FUTH NEWHDI 06/10/68 28 Ruaainy 200,000 4.28 856,000
JPARK  wg dudwa Lawiaulwena 03/10/68 To Ruaainy 361,700 4.01 1,450,417
JPARK  wg dudwa Lawiaulwea 06/10/68 To Ruaainy 526,500 4.09 2,153,385
JPARK g dudna tanianlwens 07/10/68 8 Ausnainy 326,800 4.14 1,352,952
LTMH Wy 5O LaTeLRa 07/10/68 8 Wuanlny 143,100 4.75 679,725
NOBLE WY TITY YATIWUE 06/10/68 28 luienusasaninacdanu 1,000,000 0.28 280,000
NOBLE WY TITY YATIWUE 07/10/68 gld luienusasaninacdaiu 1,000,000 0.28 280,000
PL wp @z &0 07/10/68 8 Auanlny 40,000 1.30 52,000
PLT WIE 1093 UEIYYLIa 07/10/68 To Ruaainy 500 0.61 305
SINO win dwrTuria Snodnanus 07/10/68 To Wianaiay 68,300 1.05 71,715
SKIN Wy §Rnd i 07/10/68 28 Ruaainy 20,000 2.02 40,400
SPC Wn Y lredem 07/10/68 8 Rty 348,900 58.50 20,410,650
SPI WY &5 NRYNA 07/10/68 8 Auanlny 7,300 44.03 321,419
STARM WA RN aitud 07/10/68 8 Auanainy 16,400 0.99 16,236
STX wig noanuy Jeaandy 02/10/68 28 Auanainy 170,900 1.25 213,625
STX wig noanuy Jeaandy 06/10/68 28 Auanainy 400,200 1.23 492,246
STX Wi NOawkY Denanee 07/10/68 28 Ruaainy 500,000 1.22 610,000
TFMAMA w1y Awal wetiteaang 06/10/68 To Ruaainy 36,300 194.66 7,066,158
TFMAMA w1y Awal wetiteaang 07/10/68 To AuaNTY 5,000 194.00 970,000
TMILL Wiy Ysznms gRNIIWUS 07/10/68 8 Rty 1,800 2.22 3,996
TRU Wiy 3 18w A 07/10/68 218 Rusaty 138,300 4.01 554,583
WIIK wie Juad waaIneuu 07/10/68 218 'lué’m”mwuamﬁﬂ%ﬁa:%a A 53 0.03 2

Source: www.sec.or.th
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Cash Balance Lists (l)

‘vm Turnover List N@ E]\‘J'J’l\‘iL\‘i%ﬁﬂ‘l'aa’m%%’lmwﬁ)’m%%ﬂa%ﬂ’li%am’lEl (Cash Balance)

(% 1 o A Y o ¢ @ (% 1 o A o o & o
“h BAIINN nannNINnantyI8 “h BAIINN nannNINnantBI8
v v
Cash balance N'l(ﬂiﬂ’liﬂ'lﬂﬂﬂ’li‘%a‘ﬂ’lﬁl Cash balance &I’lﬁliﬂ'ﬁﬂ’lﬂ‘uﬂ'ﬁ%a?ﬂﬂ

wineLwe: maamnmsmwu‘lumnmwnmnmwmsmamnwm"l,ﬂmnamwﬂnmammﬂ muuwamummnmmaganaummﬂau‘laamu

J2aU 1. Cagh Balance MNEANLIN am’nnmaqmLuums‘lmnmcﬂaugnmwnmmmmi cash balance vy lasgndndasnadusalidrmihivsngnidy
wInnauTORANNTNE mumv\anmwwmvﬁuﬂmmmmﬂmaLawna“mm

2 2. WA an9IudeTny uaz Cash Balance = vumndnldnanningidunanysziwlumsdw s iudomnonanning (unnuszinning®) v Net
Settlement

32AU 3. mwﬁammmmw 1 TUNMT (@W1zInwIN) ¥u Net settlement, PN 491 IUe 098 uaz Cash Balance = #1a Net settlement wuaNN K
ammnmnnauswmmcnanuswmmmwanmwmmmnu‘lmummﬂu (cnamemymnmwmmnu‘lmummnu dngiwdwiniulwivimsdaly) vl { a5y
w‘lm”lumiwmsmmnmwnmmmnmmmsmnumisﬁamrJ fla aA WYKL ILWNNITNY (Turnover ratio) YaANMNITaLEY meswmsnamw"luaamﬂaamu
ﬂaaﬂwumu LB PE Ratio tudn

nannsngnialataIasnang C (Caution)

wannsneglu  wannswe 1A3a9 . i
Uszine #1902 AR WANY  ELAG INENAR fugn
1Y o a ° A A
AE AE-F SET cB eldmnmadfinenudsedd < 100 au. (SET) %38 < 50 au. (mai) 03 4.¢. 2568 -
AKS AKS-F SET CB #uadEfianu < 50% vainuinzuda 16 .91, 2561 -
B52 B52-F SET CB dupadrlianu < 50% vasnuinzusn 29 N.N. 2567 -
BROCK BROCK-F SET CB HAMIALARIUIONUINT 3 ‘flﬁ@m'aﬂ"uﬁmﬁﬂﬁmwnaa;jﬁaﬁu < 26 N.N. 2568 -
100% VAINUEITLUR?
BYD BYD-F SET CB eldanmadiineudszdnd < 100 au. (SET) w3a < 50 au. (mai) 05 4.9. 2568 -
cITY CITY-F SET cB Neldnnmadifinenudsedd < 100 au. (SET) %38 < 50 av. (mai) 01 G.A. 2567 -
EMC EMC-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 18 W.A. 2565 -
EVER EVER-F SET CB HAMIALARIUINANUENT 3 flﬁ@w’ian”uﬁmﬁﬂﬁmummcjﬁaﬁu < 05 §.9. 2568 -
100% VBINUEITTUR?
o a a a e o @y v o A
GEL GEL-F SET CB Nﬂmimmummmﬁuqﬂﬁ 3 fl@m@mnuﬁmﬂﬂ%mummgnmﬁu < 05 4.9, 2568 -
100% VBINUEITTUR?
GENCO GENCO-F SET CB HAM AL ARIUINANUENT 3 flﬁ@w’ian”uﬁmﬁﬂﬁmummcjﬁaﬁu < 27 N.N. 2568 -
100% VBINUEITTUR?
o a a a e o @y v o A
GJS GJS-F SET CB Nﬂmimmummmﬁuqﬂﬁ 3 fl@m@mnuﬁmﬂﬂ%mummgnmﬁu < 03 4.9, 2568 -
100% VBINUEITTUR?
GRAND GRAND-F SET CB dupadrlianu < 50% vasnuinzusn 14 W.8. 2567 -
ITD ITD-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 18 W.8. 2567 -
KC KC-F SET CB dupadrlianu < 50% vadnuinzusn 19 W.A. 2565 -
KEX KEX-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 15 &.9. 2568 -
MADAME MADAME-F  SET CB dupadrlianu < 50% vadnuinzusn 05 4.9, 2568 -
MILL MILL-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 16 &.9. 2567 -
NATION NATION-F SET CB dupadrlianu < 50% vadnuinzusn 14 D.91. 2561 -
NEP NEP-F SET  CB AIuBINNBYH < 50% VaINUTITZUR 14 §.9. 2561 -
PERM PERM-F SET CB eldnnmadfinenudsedrd < 100 au. (SET) %38 < 50 au. (mai) 03 4l.a. 2568 -
PPPM PPPM-F SET cB Hansdiinunanuan 3 Daadenuawinlimiuvasfionu < 05 ii.0. 2568
100% VINUEITLUR?
PRECHA PRECHA-F  SET cB eldanmadiineudsedrd < 100 av. (SET) %38 < 50 aL. (mai) 03 il.a. 2568 -
RML RML-F SET cB Haniduiuwnumanuans 3 Jaaderuwawilauvesiionu < 03 il.9. 2568 -

100% VaINUEITUAD

ANBLAQ: mmwanmwﬂaaaaﬂmﬂmmmmﬂumsawmr_l “C” (Cautlon) uumnmwwaaummm e LWE]L@]E]%N@GY]%ﬂiWaUSHYH]@V] LU&I%&Imﬂﬂ’liﬂiﬁa’lﬂﬁ
NaﬂswﬂumamuvmmuuavmsmLuuﬁsn'«a ‘NN&G‘Y]%’“J ﬂawa‘vﬁaﬂmwr_lmnmams;luzu“m,l,ﬂﬁmmwn (Cash Balance) L‘Y]’]WH;

Source: www.set.or.th

THANACHART SECURITIES 15




THANACHART’S THE EARLY BIRD THURSDAY, 09 OCTOBER, 2025

Cash Balance Lists (Il)

s o 6 { -
nannsngdnalaiaIasnang ¢ (Caution)

wannswglu  wannswe 1A309 . i
szine @190 AAA  WANY  §URG . INGNAR angn
RS RS-F SET CB USHN/USENte Ellﬂﬂﬁﬂ%ﬁﬂﬁﬂ’ﬁ'ﬁ:%ﬁﬂ’lNtﬂm‘ﬁﬁﬁ'm%@l 19 W.A. 2568 -
scl SCI-F SET CcB HAMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”muﬁﬂﬁmummgﬁaﬁu < 27 N.W. 2568 -
100% VBINUEITTUR?
sDC SDC-F SET CB d’mmmgﬁaﬁu < 50% mamuﬁﬁ:uﬁa 27 N.N. 2566 -
sQ SQ-F SET CcB USHN/USENte Ellﬂﬂﬁﬂ%ﬁﬂﬁﬂ’ﬁ'ﬁ:%ﬁﬂ’lNtﬂm‘ﬁﬁﬁ'm%@l 05 n.8. 2568 -
STELLA STELLA-F SET CcB HAMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”muﬁﬂﬁmummgﬁaﬁu < 03 4.9. 2568 -
100% VBINUEITTUR?
TFI TFI-F SET CcB HAMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”muﬁﬂﬁmummgﬁaﬁu < 26 N.W. 2568 -
100% VBINUEITTUR?
TL TL-F SET CB d’mmmgﬁaﬁu < 50% mamuﬁﬁ:uﬁa 28 N.W. 2567 -
TRC TRC-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 17 W.g. 2563 -
TRITN TRITN-F SET CcB HaMIALARIUINANUENT 3 ﬂﬁ@w’iaﬂ”uwﬁ'flﬁmumm;jﬁaﬁu < 04 4.9. 2568 -
100% VBINUEITZUR?
TSI TSI-F SET CB d’mmmgﬁaﬁu < 50% mamuﬁﬁ:uﬁa 18 ®.6. 2563 -
TSR TSR-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 18 W.g. 2567 -
WAVE WAVE-F SET  CB drauynyThivaasanadulailvidassy 26 .9, 2568 -
wsoL WSOL-F SET  CB FIUBINNBYH < 50% VaINUTITZUR 20 W.A. 2568 -
XBIO XBIO-F SET CB dupadrlianu < 50% vasnuinzusi 16 W.1. 2565 -
ZAA ZAA-F SET CcB #uaEfianu < 50% vainuinszuda 24 N.W. 2568 -

4
‘v\ll’]ilL‘Wﬂ (ﬂmﬂvmn'ﬂsw:ﬁmaanmnmmswmimumsammy "C" (Cautlon) uuwanmwmmmmmﬂw e Lwamauwamunimmwmﬂﬂ LUUMNLﬂﬂﬂ’]im'ﬂa’]ﬁ]N
Nansmumamum'ﬁwmm ﬂ’]iﬂ']l,%u‘ﬁiﬂ’ﬂl ‘nwm'ﬂm mamamnmwUmnm’mmnmmﬂmmmwn (Cash Balance) L‘Y]']WH:

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 8 Oct 7 Oct 6 Oct 3 Oct 2 Oct Symbol 8 Oct 7 Oct 6 Oct 3 Oct 2 Oct
1 SCB 685.2 274 171 13.4 (0.8) 1 KTB (182.0) (52.8) (118.4) 28.2 (210.8)
2 DELTA 210.7 818.6 135.6 551.0 358.2 2 PTTEP (170.5)  (104.8) (1.2) (121.5) (160.0)
3 ADVANC 190.0 271.2 100.5 1.8 (4.2) 3 TTB (161.4) (3.7) (214 740  (65.5)
4 EGCO 185.0 81.4 71 4.9 6.6 4 KTC (151.1) 24.6 (24.3) 54.3 110.3
5 CPF 123.0 69.3 (4.9) 119.6 50.6 5 CPALL (104.1)  (17.4) 377  (495) 1477
6 KBANK 118.0 (111.9) (64.9) (114.1) 135.8 6 HANA (87.9) 128.9 29.0 (9.8) 9.2
7 BAM 114.0 6.3 (1.0) (2.1) 18.6 7 GULF (68.9) 80.8 27.6 20.6 145.7
8 BTG 112.9 24.7 6.7) (64.3) 31.0 8 PTT (68.0) (57.5) 19.5 38.9 (2.3)
9 TISCO 92.8 18.4 35.6 189.4 6.0 9 OR (57.1)  (34.5) (6.3) (44.5) (16.4)
10 KKP 80.0 (1.8) (8.4) 22.7 215 10 BEM (56.5) (3.1)  (10.0) (16.1)  (12.6)
11 BPP 68.7 13.4 (3.3) (1.3) 47 11 BH (51.3) 212 (247) (71.4) 19.6
12 TFG 67.9 (21.1) (17.6) (35.4) (30.7) 12 CCET (43.5) 78.1 (2.9) (16.8) 28.2
13 SCC 57.5 27.7 (6.4) (63.9) (21.5) 13 BA (34.8) (4.0)  (25.6) 110 1364
14 TU 41.8 18.6 (20.1) (20.3) (46.0) 14 IVL (33.9) (15.4) 71 (91.4)  (10.8)
15 MTC 329 9.0 (13.7) (15.4) (0.9) 15 BBL (32.2) (38.5) (10.0) 3049 (51.7)
16 AOT 22.8 41 (339.9) 229.4 (30.7) 16 JMART (31.8) 1.2 17.7 (11.5) 9.4
17 STECON 20.9 (29.9) (7.4) (26.4) (11.3) 17 TRUE (31.7)  (239.0) 89.9 16.5 4.9
18 CHG 20.7 11.4 (1.4) (2.6) (0.4) 18 TIDLOR (26.4) 30.7 129  (13.7) 14.0
19 PTTGC 20.3 (35.8) 29.4 151.9 (60.2) 19 EA (25.1) 15.9 175  (57.8) (6.4)
20M 16.3 6.5 1.8 1.3 21.9 20 SCGP (22.8) (23.0) (17.6)  (56.8) 4.3

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 1,040.5 829.8 1,870.2 210.7 26.0 1 TISCO-P 0.01 0.01 74.0
2 SCB 882.8 197.6  1,080.3 685.2 343 2 MORE 2,122.8 7,176.7 29.6
3 KTB 309.4 491.3 800.7 (182.0) 25.0 3 F&D 4.8 17.6 27.3
4 PTT 360.0 427.9 787.9 (68.0) 33.7 4 BBL 441.3 1,908.8 231
5 CPALL 284.6 388.6 673.1 (104.1) 28.3 5 KKP-W6 13.8 70.5 19.6
6 TRUE 312.5 3441 656.6 (31.7) 52.7 6 NDR 88.5 456.9 19.4
7 KBANK 332.5 214.5 547.0 118.0 27.0 7 THIP 12.8 90.0 14.2
8 PTTEP 185.2 355.6 540.8 (170.5) 39.5 8 GBX 147.7 1,089.1 13.6
9 ADVANC 353.9 163.9 517.8 190.0 28.4 9 KBANK 316.3 2,369.3 13.4
10 CPF 251.9 128.9 380.8 123.0 40.9 10 AMATA 147.8 1,150.0 12.9
11 TTB 108.0 269.4 377.4 (161.4) 18.6 11 TISCO 95.8 800.6 12.0
12 KKP 221.0 141.0 362.0 80.0 34.5 12 RCL 98.7 828.8 11.9
13 AOT 182.4 159.6 342.0 22.8 30.8 13 TRUE 3,959.6 34,552.1 11.5
14 BBL 145.2 177.3 322.5 (32.2) 15.3 14 AH 39.9 354.8 11.3
15 SCC 180.0 122.5 302.4 57.5 13.2 15 CHO-W4 31.0 278.5 11.2
16 EGCO 243.7 58.7 302.4 185.0 29.6 16 CPF 906.2 8,407.0 10.8
17 KTC 59.0 2101 269.2 (151.1) 211 17 HFT 64.6 658.4 9.8
18 HANA 80.6 168.5 2491 (87.9) 20.6 18 COM7 2331 2,400.0 9.7
19 BDMS 108.6 104.7 213.3 3.9 14.6 19 BH 76.4 795.0 9.6
20 GULF 64.1 133.0 197.1 (68.9) 16.7 20 CPALL 858.2 8,983.1 9.6

Source: SET
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Short Sell (1)

T % Price U % Price
AT AR Avg Last change ATE YARATATT Auvg Last change
R EIG I 2] wuwatn  Price Price From avg udaTe wmudatn  Price Price from avg
sanvIny i) [um) [[213] [Brl price wanvIny [ul [um] [Brl [Brx] price
1 AOT 2,352,000 99416125 4227 4225 0.04x 46 KCE 227,200 5.738.530 2526 25.00 103
Z S5CC 446,100 37457000 21542 215.00 013 47 TDEx 558,800 4 BET 287 8.35 8.36 -0.03:
3 BBL 585,200 &7.507.650 4353 15050 -0.64> 43 GLOBAL S72.500 4,453,310 .78 T.65 1700
4 TTE 44,736,800 83005516 1.86 185 023+ 43 RATCH 163,500 4,336,800 26.45 26.75 =102
5 [DELTA 427,300 82,000,200 13130 131.50 0214 50 DOHOME 923,300 3,778,236 4.06 395 2,095
E KTE 2616500 65212300 24.52 25.00 -0.32% 51 SPALI 20,000 3.7d4d,000  13.00 15.00 0,005
T PTTGC 1961300 49860475 2541 2525 0ES 52 PLANE Gdd,700 3.683.16 4.36 4.32 093
g PTT 1457200 45630400 3200 3200 oo 53 BLA 136,400 3.B55.220 1881 15.60 Q.08
3 MTC 1.045,200 41374675 4004 40,25 051 54 TIDLOR 173,300 3625810 2034 20,40 =032
0 KBAMK 235,600 33,335,300 7BE3T  1G7.50 031 55 BAMNPU 755,500 3,550,450 4.52 4.52 Q.00
1 LH 5,293,000 35,593,760 4.29 4.26 065+ 56 RCL 132,000 3527325 zZB.7E 26.50 0,54
12 TISCO 37400 32680450 102396 10250 045 57 CBG G4, 100 3.433.325 5356 53.25 0.595
13 PTTERP 275,800 441,200 14.00 1350 044 58 BIC 167,100 3.382520 2024 20020 0271
4 CPM 433,300 27373750 5476 5d. 75 nozw 53 CK 181,600 3.024.800  16.BE 16.60 0.3
15 ADVANC TE.500 22345300 23230 23200 010 60 PRM 437,100 2,835,935 5.43 5.50 =015
6 SCE 163.600 21073150 12585 12350 051 61 BGRM 137,500 2,833,280 .32 14.20 087
17 GULF 457,200 20463050 4331 43,75 014 G2 TCAP 25,500 2.789.473  S0.26 50.50 -0.47
18 ML 857,200 18,261,950 21.04 20,90 0E3< 63 IRPC 2,354,600 2,722,494 116 116 -0.32
13 CPALL 345,700 16,760,375 45848 45,25 odaw B4 WHAURP 561,300 2,700,470 4.08 4.0d4 108
20 CPAXT 31,700 EE33, 70 223 2270 0Odaw  B5 CCET 441,500 2,613,335 5.93 5.85 1.dd
21 TFG 2,753,700 14,136,510 514 T ) -0« BB OSSP 151,100 2573300 1703 17.00 018
22 wHA 3,663,100 13.115.096 355 356 05w B TU 187,500 2,365,800 1262 12.50 0,34
23 BTS 3,335,100 12,172,308 3.05 304 0z« 68 BTG 120,200 2245820 18T 15.70 Q.05
24 HMPRO 1,616,700 12,095,115 T.45 T.45 042w 63 BCP 70,700 2,156,350 30,50 30.25 083
25 TRUE 1,076,100 N.233460 106 10,30 148 7O CHG 1.275.5800 2,076,267 162 157 341
26 LCPF 471,400 10337260 2320 23.20 0o0ts T MEGA 62,900 1902725 30.25 30025 Q.00
27 SCGR 543,200 9334510 1820 18.00 11 72 M 54,200 1856400  354.25 3425 Q.00
25 EGCO gz2.100 3,358,200 12166  124.50 2287 T3 Bo 128,100 1853340  14.47 1420 183
23 KKP 153.600 3677125 BOG3 G125 10T T4 TTW 203,100 1.817.745 8.35 8.35 Q.00
30 BEM 1,716,000 3,565,310 57 =10 134+ 75 OR 122,300 1685810 13.51 13.50 2.29%
3 AWC 3,705,600 5,463,554 228 224 1834 76 [TC 02,600 1664330  16.23 16.00 142
32 BH 47.000 8131350 17301 17200 053 77 JMT 131.400 1536180 1163 .60 0.7a
33 MIMNT 354,700 8,123,550 22492 23.00 -0.35% T8 JMART 143,600 1,336,355 3.31 3.00 3455
34 SPRC 1,720,500 5,043,620 4.67 4 65 012 T3 T 124,400 1302650  10.47 10.50 =027
35 NGl 4,355,600 443,666 1.50 151 073 &80 SR §65,100 1.262.485 146 145 0.Gd
36 SawWaD 292,300 T.2T357s 2934 30,00 -01%< &1 EA 362,300 1,163,002 3.22 318 133+
37 KTC 227,100 T.096.875 3125 325 0o 82 GUMELL 551,500 1,153,156 136 197 -0.52
38 COMY 256,500 T.0E0,750  27.50 27.00 183 833 MD=M 47 413 335673 2100 2110 -0.47
33 LCRC 321,800 T.007.300 2178 2190 -057 84 CEMTEL 26,700 857450 321 32.00 0,365
40 GPsSC 178,300 B.965.050 3308 35.00 018 85 BPP 84,000 TET. 340 314 3.50 =170
41 AR TE0,300 G.666,630 G713 8.30 126+ 56 AMATA 4z 600 630,120  16.20 16.10 Q.62
42 BOMS 24,200 G.581.260 20030 20,00 150 &7 JTS 22,500 652500  23.00 28.75 0av-
43 TOP 173,100 E.281,000 3507 3475 0.9z 83 THCOM B 400 B10,655 245 .40 0.&7
4d  QH 4,602,400 £.253,264 1.36 136 0o 83 HAMA 23,200 572480 2465 24.20 197
45 BaM 715,500 5,855,560 [ a.15 oo 830 TVO 20,400 510,000 25.00 24.30 Q.40
Source: SET
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Short Sell (II)

T * Price

AT YaARIATT Avg Last change

uHaTe wudata  Price Price From avg

maAnwina’ i) fvwm)  (Bu (Bt) price

I TASCO 35,200 203160 .23 14.30 -0.04
32 STA 33,400 452,500 1250 12.40 057
93 THARI 252,500 415,125 164 163 0.86:
34 ORI 142,400 303,452 .63 2.66 123
35 EBCPG 41,500 361,310 g.66 3.00 =360
35 TOA 3,600 F2d.840 1376 13.60 121
37 JAS 21,100 318,761 151 143 1.3
35 SAPPE d,700 3337 3625 36.00 0.65
33 SJdwD 31.500 276,120 g.582 g.7o 1405
100 MEH 15.500 27250 1750 17.50 0.00:
101 STECOM 22,300 135,335 8.90 8.35 -0.60
10z TRIPP g7.300 133,505 222 2.20 Q.97
103 CkP 31,700 141,374 273 272 0.43%
104 AEOMTS 1.000 N7350  MT7.35 13.50 -0.97
105 GFPT 11.400 14,000 10.00 3.35 0.50:
106 Al 20,500 106,080 2.0 210 0.005
107 UG £3.100 30 466 322 313 129
105 PSL 12.500 83,375 [A T 0.00:
103 PSH 19,700 31175 4.12 4.06 150
0 MaJaR 10,000 3,500 .93 .85 127
M SatT 5.700 5240 1320 13.10 0. 76
12 LWMHOT 5.000 E7.000 1340 13.70 =213
3 AsW 38,300 51,235 132 1.23 211
14 SISE 4,000 a0400 1260 12.50 0.805
15 CHO £.208 43,305 2188 21.70 0.82%
16 LPM 24,200 42120 174 173 -0.54
N7 ERW 15,100 41,076 272 2.7 -0.72%
13 TIPH 1,200 26,300 2132 21.40 0.05:
13 EPG 5.800 158,305 326 322 124
120 COCOCO 1.300 15,455 g.13 g.05 129
121 STRI 2.800 13.156 4.7 4.65 0.63
122 TTCL 13,200 10,164 0.77 0.75 =128
123 TTA 1.700 3,154 4.50 4.70 205
124 WG 1.700 3.534 208 208 -0.08
125 BEC 1.300 2,782 214 21 0.00:
126 TOM 200 2620 1310 13.00 0.77
127 JAaPANTOOmM 20 435 24.30 25.00 -0.40:
1258 EASTW 100 234 234 2.30 135

Source: SET

THANACHART SECURITIES 19



http://www.sec.or.th/

THANACHART’S THE EARLY BIRD

Foreign Board & Big Lot

Foreign Board

THURSDAY, 09 OCTOBER, 2025

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 212,000 35,353,350 167.00 167.50 (0.30)
SCB-F 65,100 8,397,950 129.50 129.50 0.00
PTTEP-F 50,000 5,720,100 113.50 113.50 0.00
BDMS-F 262,000 5,293,000 20.10 20.00 0.50
THAI-F 150,000 1,950,000 13.00 12.90 0.78
BBL-F 400 59,600 150.00 150.50 (0.33)
CPALL-F 1,000 48,250 48.25 48.25 0.00
TTB-F 100 185 1.85 1.85 0.00
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
FPT 29,314,255 192,008,370 6.55 6.70 (2.24) 1.00
PTTEP 1,286,864 146,059,064 113.50 113.50 0.00 1.00
TFG 23,640,400 114,447,904 4.84 5.15 (6.02) 1.00
INSURE 494,450 37,578,200 76.00 76.00 0.00 1.00
PTT 567,969 18,175,008 32.00 32.00 0.00 1.00
FTREIT 1,240,000 11,780,000 9.50 10.20 (6.86) 1.00
CPF 400,000 9,280,000 23.20 23.20 0.00 1.00
IVL 321,800 6,725,620 20.90 20.90 0.00 1.00
ADVANC 17,400 5,080,800 292.00 292.00 0.00 1.00
BAM 500,000 4,075,000 8.15 8.15 0.00 1.00
BDMS 196,000 3,920,000 20.00 20.00 0.00 1.00
ESTAR 12,800,000 2,688,000 0.21 0.19 10.53 1.00
Source: SET
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Warrant Table ()

As of 8/10/25
In?('Jrlixl:;l;e ise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * Premium /
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility period
24Cs-W1 Out 3.000 1:1.0000 110.5% 28/01/2027 1.52 0.20 41.9% 003 642.8% 760 84.5% 28 Jan 2027
24CS-W2 Out 6.000 1:1.0000 315.1% 28/01/2028 1.52 0.31 41.9% 0.01 nm. 490 944% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
A5-W4 Out 3.500 1:1.0000 90.8% 08/08/2026 1.85 0.03 12.0% 0.00 nm. 6167 514% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 17.3% 13/05/2027 1.85 0.17 12.0% 002 7151% 10.88 34.9% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 69.9% 16/05/2027 0.64 0.33 112.8% 0.29 15.7% 237 130.3% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 51.8% 22/05/2028 6.25 0.49 33.4% 0.58 -16.0% 1276  30.6% 22 May, 22 Nov (1ston 22 Nov 2025)
B52-W4 Out 0.500 1:1.0000 86.7% 14/01/2026 0.30 0.06 138.9% 003 1347% 5.00 223.0% 14 Jan 2026
BC-w3 Out 1.500 1:1.0000 83.9% 27/02/2026 0.87 0.10 34.9% 0.00 nm. 870 1221% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-w4 Out 2.500 1:1.0000 198.9% 29/02/2028 087 0.10 34.9% 0.00 nm. 870  75.9% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1206.9% 31/05/2026 5.80 0.80 35.1% 0.00 n.m. 725 217.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 157.1% 31/03/2026 0.21 0.04 83.5% 0.00 895.5% 525 182.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 104.9% 15/06/2028 1.84 0.77 26.9% 0.06 nm. 239 97.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BRR-W2 Out 13.000 1:1.0000 219.3% 13/02/2026 4.10 0.09 12.4% 0.00 nm. 4556 121.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 189.1% 01/09/2026 1.74 0.03 10.6% 0.00 nm. 5800 70.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.099 1:1.1840 233.4% 12/07/2026 0.36 0.12 64.0% 0.00 nm. 3.55 180.6% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 373.9% 21/11/2026 3.04 0.02 28.4% 0.00 nm. 157.47 66.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-ws Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 201.5% 0.01 -11.6% 4.00 191.0% 15Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 79.3% 28/05/2027 0.29 0.07 78.8% 0.07 7.0% 414 82.5% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 84.7% 12/05/2026 1.18 0.04 23.9% 0.00 nm. 2950 70.7% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 107.1% 31/05/2026 0.56 0.16 26.7% 0.00 nm. 350 146.6% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 31.3% 06/06/2027 0.67 0.38 111.3% 0.35 7.8% 1.76  1255% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 412.6% 04/12/2025 1.72 0.06 52.7% 0.00 n.m. 2944 2441% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 79.7% 14/05/2027 1.72 0.59 52.7% 020 188.5% 292 104.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1614.3% 09/06/2026 0.07 0.01 141.8% 0.00 nm. 140 421.0% Every end of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1350.0% 06/07/2028 0.04 0.08 305.1% 004 112.0% 0.50 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1200.0% 09/05/2028 0.04 0.02 305.1% 0.04 -43.6% 200 174.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 547.9% 24/06/2027 048 0.11 78.6% 0.01 855.0% 436 149.1% 24 Jun 2026, 24 Jun 2027
CV-W1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 2276% 0.01 64.5% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 36.0% 17/03/2027 0.25 0.04 47.0% 0.03 19.8% 625 53.5% 17 Sep 25,17 Mar 26, 17 Sep 26, 17 Mar 27
EA-W1 Out 4.000 1:1.0000 53.8% 13/02/2028 3.18 0.89 55.6% 0.72 23.4% 357 65.9% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W6 In 0.080 1:1.0000 “11.1% 31/07/2026 0.27 0.16 94.5% 0.14 12.0% 1.69 187.9% Lastbusiness day of every month (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 300.0% 16/06/2027 0.04 0.03 167.3% 0.02 61.0% 1.33  270.9% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
GLORY-W1 In 1.000 1:1.0000 19.8% 16/11/2027 1.01 0.21 51.6% 0.21 22% 4.81 52.9% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -28.9% 05/02/2027 4.76 0.50 102.1% 0.82 -39.0% 253 na Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 51.7% 30/06/2026 4.08 0.19 18.1% 0.00 nm. 2147 554% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
ITEL-W5 Out 2.000 1:1.0000 71.7% 27/06/2026 1.27 0.18 33.7% 0.01 n.m. 706 93.4% 30 Dec 2025, 26 Jun 2026
ITEL-W6 Out 3.000 1:1.0000 149.6% 27/06/2028 1.27 0.17 33.7% 003 577.1% 747 61.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 128.9% 10/10/2031 1.49 0.41 32.6% 0.13 220.0% 363 62.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JSP-W2 Out 4.000 1:1.0000 125.3% 09/12/2025 1.78 0.01 26.7% 0.00 nm. 178.00 107.0% 8 Dec 2025
J-W3 Out 9.000 1:1.0000 1051.9% 05/06/2026 0.79 0.10 36.6% 0.00 nm. 790 200.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 310.1% 01/08/2026 0.79 0.14 36.6% 0.00 nm. 564 151.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 173.2% 31/07/2026 0.68 0.12 322% 0.00 nm. 647 126.3% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 16.7% 17/03/2026 61.25 1.48 24.6% 0.86 718% 4139  304% 17 Mar 2026
KUN-W3 Out 1.250 1:1.0400 53.2% 23/03/2027 0.86 0.07 28.3% 002 2002% 1278 43.1% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 156.6% 25/06/2026 1.22 0.13 31.6% 0.00 n.m. 938 111.4% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 0.250 1:1.0000 89.5% 25/05/2029 0.19 0.11 93.4% 0.08 40.4% 1.73 1458% 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 24.3% 21/08/2026 9.25 1.50 40.0% 073  106.0% 6.17  723% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 550.0% 26/11/2025 0.04 0.01 215.7% 0.00 nm. 400 506.1% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 33.5% 15/05/2026 4.24 0.16 13.6% 0.00 nm. 2650 46.5% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 17.6% 18/05/2027 222 0.29 33.0% 0.14 112.4% 7.66 56.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
ORI-W2 Out 4.000 1:1.0000 69.5% 18/05/2028 2.66 0.51 43.6% 0.31 64.5% 522 58.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 116.5% 15/12/2025 1.39 0.01 23.3% 0.00 nm. 139.00 100.7% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1109.1% 17/12/2026 0.11 0.03 62.0% 0.00 n.m. 367 2152% 17 Dec 2025, 17 Dec 2026
PLANET-W2 In 1.000 1:1.0000 20.7% 11/03/2027 1.50 0.81 221% 0.50 62.1% 1.85 100.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 In 1.000 1:1.0000 -2.0% 03/09/2027 1.50 047 221% 0.53 -10.9% 3.19 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 In 0.220 1:1.0000 5.0% 19/08/2026 0.40 0.20 39.4% 0.16 25.9% 200 113.8% Every 15th of month (1ston 13 Sep 2024)
PRG-W3 In 4.663 1:1.0724 -4.0% 18/11/2025 8.45 3.70 8.0% 4.02 -8.0% 245 na Every 15th of month (1ston 16 Jan 2023)
PRG-W4 In 4.826 1:1.0361 -1.8% 17/05/2027 8.45 3.60 8.0% 3.24 11.2% 243 451% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.935 1:1.0132 -5.2% 15/11/2027 8.45 3.12 8.0% 291 7.3% 274  312% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 15.2% 14/10/2026 1.25 0.44 78.3% 0.39 12.5% 284 93.8% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 82.8% 14/05/2026 0.58 0.06 24.8% 0.00 n.m. 967 105.4% Lastbusiness day of Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 108.7% 13/05/2028 1.04 0.17 12.6% 0.00 n.m. 6.12 61.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-wW2 Out 1.893 1:1.0566 428.4% 11/11/2025 0.36 0.01 41.0% 0.00 nm. 38.04 310.3% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
PSTC-W3 Out 0.500 1:1.0000 72.2% 29/04/2027 0.36 0.12 41.0% 003 263.3% 300 93.3% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
ROCTEC-W5 Out 1.500 1:1.0000 123.5% 05/02/2027 0.68 0.02 36.8% 000 4544% 3400 52.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1084.6% 15/01/2026 0.26 0.16 39.8% 0.00 nm. 325 418.6% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 101.9% 15/01/2027 4.32 0.72 24.7% 0.01 n.m. 6.00 87.8% 31 Jul 2025, 15 Jan 2027
SCN-W2 Out 5.000 1:1.0000 884.3% 14/01/2026 0.51 0.02 55.2% 0.00 nm. 2550 237.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 271.1% 21/01/2026 270 0.02 20.4% 0.00 nm. 13500 118.7% 20 Jan 2026
SGC-W2 Out 1.600 1:1.0000 83.8% 12/09/2027 1.17 0.55 36.5% 0.10  450.8% 213 125.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 509.1% 01/06/2026 0.22 0.04 61.9% 0.00 nm. 550 200.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 210.5% 27/07/2027 0.19 0.09 60.2% 001 621.0% 211 150.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 53.3% 29/07/2028 045 0.39 57.3% 0.16  144.6% 1.15 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 125.0% 24/05/2028 0.32 0.22 23.1% 0.00 nm. 145 221.2% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 368.2% 22/06/2026 3.24 0.27 99.4% 006 376.3% 12.08 140.0% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -3.5% 15/05/2027 5.15 1.17 26.3% 1.06 10.3% 440 332% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 128.6% 06/01/2026 0.07 0.01 141.6% 000 146.5% 7.00 201.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 115.9% 15/01/2027 1.45 0.13 232% 0.00 nm. 1115 66.4% 15 Jan 2027
TNITY-W2 Out 5.000 1:1.0000 122.3% 08/06/2027 2.38 0.29 18.8% 0.00 n.m. 8.21 71.1% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 66.7% 19/03/2027 0.63 0.35 107.4% 0.23 52.8% 1.80 176.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRITN-W7 Out 0.100 1:1.0000 175.0% 18/10/2025 0.04 0.01 259.8% 0.00 nm. 400 7929% 19 Oct 2025
TRUBB-W3 Out 1.500 1:1.0000 104.1% 06/07/2028 0.74 0.01 29.6% 0.02 -46.7% 7400 257% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TSR-W2 Out 2727 1:1.1000 1420.2% 31/10/2025 0.18 0.01 27.2% 0.00 nm. 1980 602.9% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TVDH-W5 Out 0.500 1:1.0000 550.0% 15/06/2028 0.08 0.02 59.2% 000 9347% 400 110.0% Lastbusiness day of Jun, Dec (1ston 30 Dec 2025)
TWZ-W8 Out 0.120 1:1.0000 550.0% 25/07/2026 0.02 0.01 366.1% 0.01 -28.1% 200 269.6% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 950.0% 25/07/2029 0.02 0.01 366.1% 0.02 -44.3% 200 140.8% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
VGI-W3 Out 9.637 1:1.2349 539.8% 23/05/2027 1.51 0.03 45.7% 0.00 nm. 6216 727% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
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Warrant Table (Il)

Strike -
In/Out The
Money *

As of 8/10/25

Exercise  Conversion All In Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied Exercise

Premium /
price ratio (W:S) (I underlying Price (Bt) of stocks price(B) to B&S volatility period

VIH-W1 Out 8.000 1:1.0000 19.1% 30/06/2026 7.60 1.05 20.8% 031  2346% 724  51.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W3 Out 0.144 1:1.0400 4121% 25/10/2025 0.03 0.01 305.1% 0.00 nm. 3.12 932.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
WAVE-W4 Out 0.200 1:1.0000 633.3% 17/06/2027 0.03 0.02  305.1% 002  -176% 1.50 242.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3.914 1:1.0220 306.5% 06/05/2026 0.97 0.03 20.4% 0.00 nm. 33.04 1185% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 10.018 1:0.1497 1218.8% 05/01/2027 0.79 0.06 2512% 0.06 71% 1.97 241.3% 4 Jan 2027

XBIO-W7 Out 6.678 1:0.1497 762.3% 23/12/2027 0.79 0.02 2512% 0.08 -73.5% 591 118.1% 22 Dec 2027

ZIGA-W2 Out 4.250 1:1.0000 261.2% 31/03/2027 1.21 0.12 29.9% 0.00 nm. 10.08 93.3% 31 Mar 2027

Sources: Companies data, Thanachart

Note:

** All in Premium fia fa mf‘luﬂm'lﬁ\fﬂmv_mnmxﬁu lsmnanu tflau"nmv_lwf;msJuium’uﬂ"ﬂﬂmJm‘i‘mixﬂm{umﬁmulﬁuuﬁ"u‘nmﬂmm

 #i Allin Premium il @7 wanufls Discount da flefimauasanindns Warrant ua"ﬁu”nmv‘mmmﬁnﬁﬂﬂmmﬂmwmwnﬁm‘mﬂuﬂm\qu Warrant us1

 #h Allin Premium #1diilu uas wunwila Premium fe afinsulasamwans Warrant UFIMNAINUEIINANUNNMITULRIFNN lfiaﬁﬂﬂmwmv_m Warrant uga

*Strike - In/Out Money tJuwmsiwissmsuyasanwinives Warrant'lﬂlﬂug?mm Femauaaadu In Money uaasi ioutlasamnins Warrant Souses axldmlsmnmasutasann 'lxismﬁm'qu Warrant uiuﬂ'srﬁ'lﬁ‘{u warrant w5,
Fathwausaaidu Out Money ugasi tiloudassmwdns Warrant Suufos szanuwnmawasamm livwsenms Warrant isunsibtldvu Warrant s

* Strike Price w3 Exercise Price fia naldansiinasmuilansaonionuiuninddnsss
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Calendar

OCTOBER 2025

Mon Tue Wed Thu Fri
6 7 8 9 10
New listing: DW New listing: Services New listing: Warrant New listing: DW
AEONTS01C2603A Onsen Retreat and Spa TRUBB-W3 18.8 m units, DELTA13C2603A
AOTO01P2603A Group Pcl. (ONSENS) Exercise 1:1 @1.50, 3Y DELTA19P2602A
AWCO01C2603A 300 m shares, Par @1.00 First exercise: 30-Sep-2025 | SET5041C2512C
BABA41P2603A (IPO @2.05, 80 m shares) Last exercise: 6-Jul-2028 SET5041C2512D
BDMS41C2612T SET5041C2512E
BTS01P2602B New listing: DW New listing: DW SET5041P2512E
DELTAO01P2602A AOT13P2603A AOT41P2603A SET5041P2512F
DELTA19C2601B BCH13C2603A CHG13C2603A SET5041P2512G
HANAOQ1C2602A VGI13C2603A XD: MA80@0.000000
HSTECH28C2512A . PRM@0.250000 ORCL06@0.000000
New Share Trading
HSTECH28P2512A SIRI 13.4 m shares ORCL19@0.000000
M01C2610T (SIRI-ESOPS 1:1 @1.10) Par Change:
POPMAR41C2603A PSG Par @3.65 Par Change:
SETO1P2602A JCKH 1.4 m shares (From Par @1.00) PLE Par @0.50
SET5013P2512G (Advance Opportunities (From Par @1.00)
SPRCO1C2603A Fund 1 has exercised the
SPRC41C2612T convertible debentures
TIDLOR41C2612T 1:14,084.5062 @0.071)
TLIO1C2603A ECF 13.6 m shares
WUXI41C2603A (ECF 1:1 @0.08)
XIAOMI28C2604A
XR:
New Share Trading SCM 1:3@0.300000
MADAME 605 m shares
(PP @0.192) XW:
SCM 3:1@Free
XD:
JPMUS06@0.000000 Par Change:
JPMUS19@0.000000 CTARAF Par @7.0401
SAWAD@0.350000 (From Par @7.1731)
TTB@0.066000 M-PAT Par @9.7050
(From Par @9.72)
Last trading:
TSR-W2
Events: Events: Events: Events: Events:
US—-aanisatéiaud.a. TH-1szam aua. afeti 5 US—hwmuguasudidénis Us—sfimnndasiugusiag
US-niseanisaiiduidazay | US—EIA petroleum report usadleni duduidiaun.n.an
Hustnatdiaun.a. US—-aagnssunis FOMC US—&fianiuArndndenia wminenafigunu
(h¥ui 9 a.a.) lawwe Maaua.a.
aeumTlszau iU
16-17 n.a1.
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OCTOBER 2025

Mon Tue Wed Thu Fri
13 14 15 16 17
XD: XD: XD:
CMR@0.114000 ABBV19@0.000000 VNM19@0.000000
LH@0.130000
XR: XB:
XBIO 1:12@0.170000 Delisted: CAZ2449:1@1000.000000
. KEX
Holiday XW: XW:
DEMCO 4:1@Free CAZ 1:1020@Free
IROYAL 4:1@Free
IROYAL 10:1@Free
XBIO 12:4@Free
US-EIA petroleum report US—awmuguasudiddnis
Tenusaddent
20 21 22 23 24
XD: XD:
HAIERS19@0.000000 AEONTS@2.550000
TAIWANAI13@0.000000 DELL19@0.000000
Holiday
Delisted:
TRITN-W7
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwuruasusgiafnig
Tusaflad
27 28 29 30 31
Delisted: Delisted:
WAVE-W3 TSR-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Tenusaddent

NOVEMBER 2025

Mon Tue Wed Thu Fri
3 4 5 6 7
XD:
MC@0.410000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Tenusaddent
10 1 12 13 14
Delisted:
PSTC-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmufuasusaiafinig
Founadle
17 18 19 20 21
Delisted: XD:
PRG-W3 MSFT01@0.000000
MSFT80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmurfaasusaiafinig
Founadle
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NOVEMBER 2025

Mon Tue Wed Thu Fri
24 25 26 27 28
XD:
TNH@0.600000
XW:
VIBHA 12:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—anwuguasudiddnis
Tenusaddent

DECEMBER 2025

Mon Tue Wed Thu Fri
1 2 3 4 5
Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Founadla
8 9 10 1 12
Delisted:
JSP-W2 Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmufuasusaiafinig
Founadle
15 16 17 18 19
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awuguasudiddnis
Tenusaddent
22 23 24 25 26
XD: XD:
QQQM19@0.000000 SP500US19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—awmuguasudiddnis
Founadle
29 30 31 Jan 1 Jan 2
XW:
ACC 5:1@Free Holiday Holiday Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwuruaiusgiadnig
Teusaflai
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Disclaimers

swmuauumﬂm‘[@m VSHNRANNITNITUTIN 3110 (&m'l’ﬁ%) ‘II\‘]N‘E%'Iﬂ’lﬂ’m’lﬁvl“ﬂUﬁ%’ﬁ’]ﬂLﬁ%ﬁ%’]ﬂ'ﬁW’]m’ﬁﬂ “nm@’lmml,ﬂuwna%mwl%m‘tua@mmaﬂaw
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'Yl’]‘]j’] aaulad LLﬁNI,’U WIDTNaaNNULNIUNEN TITAT Y 92 @1aa"lmum’mﬂuﬂam'mumwﬂau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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RINBAG: TANITNWIT INasuana $1na (W) (TTB) WnuSunafienuiisitesiuuiunwannswdsusa $1na (wmimw) (TNS) las TTB uifiariu Sasas
o & @ o a ¢ “ e ga & A @ A A A @ 9 & . .
99.97 lus TNS @9 mIsariuniiaeivasnannindainand Safimuldmmdeniadanutaudananatszlamt conflicts of interest)

NABLAG:* “nmﬂmnmwnﬁumm 00 (W) (TNS) 1 Joint Lead Underwriter TAALLSHN U31n ﬂIiLaL’Tm Inifia 1a3s@nd 410@ (Ww1Tw) Euroasia
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