TECHNICAL RESEARCH TWAN3TN 21 WOAINILW W.A. 2568

ﬁnam% Risk-Off mummﬂﬁ:%'[an LAWWITU 1,262 5371191 10A...“48” SPALI

anih SET agii 1,263.24 90 -18.57 9@ -1.45% U3amwdauns 18,560 aul.

UL 1,262 / 1,250 UWIA : 1,270 /1,282

Most Active ayUfianeuazuwilitanain

o X

HWITU HWIATHh = unaa‘nu Risk-Off mummﬂﬁufan LALW®ITY 1,262 fﬂﬂﬂx‘l"{l’]\‘l’]%lﬂﬂ
DELTA 202 209 mLammsmamuuanmﬂmwmmanm@mwmﬂ Wﬂ,mmmwumwunﬂ Fed
bH ﬂmamuﬂumiﬂi%m@auﬁ ﬂ mnmmwamwmmmmmmme@m naa
mmwu‘[aﬂaaum mum SET Gafidannz aa"[ﬂmaamtm‘sumnm 1 262 39
TTB 1.90 1.94 nmﬂuumsnﬂmwmuvl@@ ﬂ‘swnaunwumuiwmwnmumﬂawmuum m
‘meama down3|de ine wazdlana um"lwm MSCI Rebalance 1% 24
W.8. u ﬂafm'ﬁ L3 “Selective” ﬂaumﬂﬂmm"lsw Tunaduazlanauanain
KBANK 185.50  187.50 mmmiﬂquumswgnﬁl 8119 ADVANC TRUE KBANK GULF GPSC CKP

73

199 214

1.88 1.96

ADVANC 309 313 " “@o” SPALL. Lmafﬁu Presales ual“mn%a‘lu 4Q25F 3nnsidaaalasens
Toaal: 3unziin “0o” SPALI @2 wanaiug u 205 11N 970 1) 13uasi
SPALI "I,ﬂmmﬂma@"lﬂ uan lassaa presales  fumdaiiiaslu 3025 uazena
CPALL 4325 4375 asituialddaln 425F anmudadinaulagniasniliss anfu-rudou
’lummﬂﬂm"l,ﬂl,uaﬂmamaum a. dameludanAn 53% T presales
T 4Q25F Ttudsunsedn 2) 1& sentiment “uan” mﬂmmmin?@uamm%
IcﬂuamﬂmaaamumsﬂivwLiaammmimwmu 7 i@snstuassind 3)
mﬂﬂuamuvmiwuumLmsaamwmu%u@mﬂuamwm 0.6x nlwfiaanu
mmu@\amisﬁamuua afalassmslng 4) uamswﬁuwamsaﬁmmu 5.6-6%

307 316

42.50 44.50

SPALI NaUGI3HaNNUWI Uptrend Line @14 17.20 / 17.80

Supalai PCL (SPALI) Log

>
(®))
Q
i
©
-
e
(7))
=
al
-
©
L
&)
©
c
©
L
=

200000

Slow Stochastic 100

MACD

[si2 Tsie Tera [711 lsr1 lers Jorr Jers Tt Torzoli1sa Day

¥ A a

UWITU UWIAH  GPSC “ezja” swﬂ'munaummml,m EMAzoo'm mmmamﬂu Three Whlte Soldier
S50225 315 521 wsauﬂimmmssﬁammwummu PozfifiadaMT091n Stochastic Tusaulns
Tuluduaz MACD Buiuddu wwidwuan 38.25 da 'l 40.00 (Stoploss 35.50)

812 826

CENTEL “‘T.iE]” i’]ﬂ’]%%ﬂﬂﬁ’]%’ﬂ%ﬂ’l ngher-Low ﬂﬂdWﬂ@l’JL%%ﬂﬂ’]Lﬂﬂﬂ 3 Lﬂﬂuvl(ﬂ
Wia&lﬂi&l’]Mﬂ’ﬁ‘ﬁﬂﬂl’]U%u’]LL%u ‘]meYlLﬂﬂﬁﬂJm’]msﬁﬂ’ﬂ'lﬂ MACD WﬂﬂLﬂuﬂ’Jﬂ‘ﬁ‘H%
4050 4088 UAZLEWALARLYIN Golden Cross W IG1HILIN 34.00 ﬂﬂvlﬂ‘ﬂ 34.75 (Stoploss 31.00)

GO0zZ25 4064 4075

wanso ﬂﬁﬂtﬂiu%ﬁﬁ, CISA nariporn.kla@thanachartsec.co.th, 02-779-9107
bt ﬁiiuﬂ’l?‘d witchanan.tam@thanachartsec.co.th, 02-779 9123

TWUJ']HQUU%’!J@W’I']T@UUSEYW(RH”SWU‘EW’U’WI fna (WWTW) T‘ﬂU'ﬂﬂﬂ']ﬂuuuwuﬁ’]u‘llENlIMR\ﬂlﬂuﬂﬂﬂﬂﬁ@lﬂvlﬂ‘iuu']llﬂuw’!]'ﬁm']I.I.ﬂ']T]u’]l.“ﬂﬂﬂE] mummmﬂnamLwa'lwmmimUl.l.wwaummunm'nu
Lm_'lmﬂwuauaﬂs ﬂﬂUﬂﬂiﬂﬂﬁulﬂ‘Hﬂ’ﬂﬂU“ﬂﬂﬂiW&l uﬂu'lﬂumﬂm‘ﬁmvﬁgvﬁmmulv\mnmamumnﬂi_nmﬂmv\anmwmmamﬂﬂ AIRTILIBURE ﬂ'numu’lutanmmuuumwmﬂﬂauuuﬂmuﬁ"m
o vnn'uauaw'lmumLdauuuﬂmvlﬂ msmmauawﬂﬂngaﬂutanmsauuu "lu'rmmuwiammw"lﬂm‘m aautlas uitly wIavioanmounsunanssey axdadldsuanuduoenanuIEnnan

ummanwswu ﬁlﬂﬂﬂ ’\ﬂﬂ@] (NM”I']T'H mmguumuaamwnaao (Market Maker) wazdaanludanuansansoniug (Derivative Warrants) qu\anwswuwﬂﬂﬂgau‘lmmmuwuu Tasusuny 01n
FAUNTATZRVBINANNINGEIDIAINET AT uﬂaawumsﬁﬂmsma~mua’luuu@aa’n’mwaﬂumammeamfauwuﬁmnm’maumﬂauhamu




Disclaimers

swmmuauuuﬁmmiﬂﬂ USHNRRINNINEITUMS 9100 (&I'W]‘D“Ha) ‘Hdllﬁu’m"li“(m"livl'ﬂﬂﬁ%‘ﬁ’]ﬂtﬂ%ﬁ%’]ﬂ’]ivﬂm‘ﬁﬂ "I.I‘W](v’lﬁlﬂmLﬂuNﬂﬂﬂ%i’]ﬂlﬂmluﬁﬂﬁ?%iaﬂﬂ"
99.97 5'1UGW%%HU%%@W’I‘H%‘U%W%@’]WUE’NLmﬂd"ﬂﬂ&lﬂﬂﬂﬂﬁﬂﬂvl,ﬂill&l’]l,m wmsmmmmmmana ﬂdu&l?ﬂﬂﬂ?‘ﬁdﬂLWf'JEIMTJTﬂWSLNfJLLWS‘UH%NLLﬂ%ﬂﬂGﬂu
LLﬂ“‘ﬁl‘HLﬂWHallﬂﬂ?‘ﬂﬂUﬂﬁiﬂﬂﬁuﬁlﬁlsﬁﬂ‘ﬂﬂﬂﬂﬂﬂﬂSWU LL@]&IVL(ﬂ&IL%ﬂW’I‘Hu']MSFJL‘Hm‘ﬁ’)uiﬂ‘]jﬂ%iﬂ‘lﬂU%iﬂﬂi“‘ﬂui"lﬂﬁﬂaﬂﬂiwULL@]SFJ’Niﬂ NIRINLINUURE
mmmuimanmmuuumammnﬂamuﬂaatm‘”’l‘uvlﬂ 'vnmjauaﬂvl,mumu,ﬂawuﬂmvlﬂ mimmauaﬂﬂﬁngaﬂlmanmmuuu "l.mmmmmamamuvlﬂ
'Yl’]‘].i’] aaudad LLfﬂ‘IJ #I0TN0ONINEUNIUARI DI TMTY 32 Yﬂﬂdvlﬂi‘i_lﬂ’ﬂuF.l%ili]&l’ﬂl’]ﬂllﬂ:#‘ﬂﬂﬂ%

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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