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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,268.8 1.3% Foreign +1.6 -16.0 -111.6 PE (x) 15.5 14.6 13.5
MAI Index 214.9 0.2% Retail -2.5 +30.0 +152.1 Norm EPS growth (%) (0.9) 5.4 8.3
Turnover (Bt m) 34,501 -17.4% Institutes +0.4 -12.8 -25.3 P/BV (x) 1.4 1.3 1.3
Mkt Cap (Bt bn) 16,059 1.3% Proprietary +0.6 -1.2 -15.2 Yield (%) 3.9 4.0 4.3
* SET data only ** Thanachart estimates
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Technical SET range: 1,252-1,283
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 16.9 27.0 59.8 28.2 25.2 6.0 4.8 5.0 6.3
CPALL BUY 44.3 64.0 44.6 12.8 15.9 141 12.2 3.5 4.1
CPN BUY 53.0 66.0 245 (5.7) 15.7 15.3 13.3 4.0 4.4
DELTA BUY 208.0 270.0 29.8 38.1 475 105.3 71.4 0.3 0.5
GPSC BUY 35.3 45.0 277 19.6 29.2 20.2 15.6 2.9 3.5
GULF BUY 41.0 56.0 36.6 20.6 21.2 23.0 19.0 2.6 3.2
MOSHI BUY 34.3 49.0 431 27.6 245 17.0 13.7 3.0 3.7
MTC BUY 33.8 45.0 33.3 12.9 15.2 10.8 9.4 1.4 1.6
SAWAD BUY 26.0 36.0 38.5 (10.8) 13.6 8.7 7.7 5.2 5.9
TRUE BUY 11.4 15.0 31.6 61.5 52.6 24.7 16.2 0.5 1.9

Source: Thanachart estimates, Closing price 25-Nov-25

¢ X o o od o a
Note: W83AN13897)1 Siam Senses ﬁ‘mﬁﬂ“nﬁd‘quitHtH‘I’lE'ﬁﬂﬂaﬂﬂ’ﬁﬂﬂ‘qM‘l%ixﬂx 6-12 LAan

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return

(%) (Rebased=100) —— SET ——— SS Portfolio
40 - 100
30 - 95
20 - 90 - -9.4%
85 -
10 - -18.0%
80
0 -
75 -
(10) 1
14 701
(20) -
TgoraoYLOr22 TRy O 65 ’ ’ : ’ -
2393383883888 8g8gg888¢g¢k Jan-25 Mar25 May-25 Jul25 Sep-25 Nov-25

Source: SET, Thanachart estimates

13!:%1% Siam Senses Portfolio

= AMATA: "I,@Tﬂ’ﬁ;ﬂwﬁmnﬁamnuﬁﬁuﬁﬂu%nnm']uﬁaamsns:mﬂgmmswﬁm szdianuissdmgisgmaniussulounsvesiu
AN

" CPALL: Hwazaanda 7-Eleven fipsnaudounisnnaaudssuiudnuazannialng uasiiadu 59.93% lu CPAXT

" CPN: ag/lutemyvenagudnmsmsauln inszusduaaaindntifisung

= DELTA: ldsudsslomianninsud Al uazmsgnogiuniaainlanin

» gpsc: dulamsinnanasnunaunudaiiios lwuasiianudsmloslulszmeaaas

" GULF:  msimindalWihduduladeiiion lwnnefimmuoediesnsilnsaumanuazanduowaesidudissnuulng

» mosHE  fihfududladaladiidulags 21% dedlud 2026-28F anmudasmaniRunaznaiandarsi

= MTC: ilsgnadudusinn mammadmdwdenfamnn nilduaaasuazdununonsiiuaas

» SAWAD: wasngnuaslddsslomiansanaanidongg

" TRUE: "I,@Tﬂiziwﬁmnn'mmiam”uﬁl,mmaaalumjuIﬂiﬂumﬂu LLa:sTaﬁmiamTuanL@T@imﬁawé’amsmm’m

THANACHART SECURITIES 2



THANACHART’S THE EARLY BIRD

WEDNESDAY, 26 NOVEMBER, 2025

Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,268.8 +16.1 +1.3 34,501
SET50 Index 829.7 +10.7 +1.3 26,542
SET100 Index 1,777.4 +23.0 +1.3 30,494
SETHD Index  1,160.8 +6.6 +0.6 9,758
MAI Index 2149 +05 +0.2 391
Source: SET

SET Index vs MSCI Asia x JP
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +1.57 -1598 -111.56
Retail -2.51 +29.98 +152.07
Institutes +0.36  -12.83 -25.29
Proprietary +0.58 -1.16  -15.22
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +48 -338 -2,923
India — -185 -16,198
Indonesia -18 +841  -1,708
Korea +3  -8,993 -3,615
Philippines -51 +68 -693
Taiwan +202 -12,231 -15,727
Asia-6 +184 -20,837 -40,865
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 15.5 14.6 13.5
Norm EPS gw (%) (0.9) 54 8.3
EV/EBITDA (x) 8.6 8.1 7.5
P/BV (x) 1.4 1.3 1.3
Yield (%) 3.9 4.0 43
ROE (%) 9.2 9.4 9.7
Net D/E (x) 0.6 0.6 0.5

AOT 3.6
DELTA
BDMS
PTT 1.3
ADVANC 1.2
TTB 1.1
CPALL 1.0
SCB 1.0
KBANK 1.0
BBL 0.8 (Bt bn)

0 1 2 3 4

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 47,112.45 +664.18 +1.4
NASDAQ 23,025.59 +153.58 +0.7
FTSE 9,609.53 +74.62 +0.8
SHCOMP 3,870.02 +33.26 +0.9
Hang Seng 25,894.55 +178.05 +0.7
FTSSI (Sing) 4,48563 -11.00 -0.2
KOSPI 3,857.78 +11.72 +0.3
JCI (Indonesia) 8,521.89 -48.37 -0.6
MSCI Asia 20522 +1.31 +0.6
MSCI Asia x JP 882.79 +7.79 +0.9
MSCI World 4,334.46 +38.34 +0.9
Major Currency Close A %A
Dollar index 99.81 -0.33 -0.3
Bt/US$ - on shore 32.32 -0.19 -0.6
EUR/US$ 0.86 -0.00 -0.3
100JPY/US$ 156.04 -0.31  -0.2
10Y bond yield — TH 1.66 -0.02 1.0
10Y bond yield — US 4.00 -0.03 -0.7
Commodities Close A %A
NYMEX (US$/bbl) * 58.04 +0.09 +0.2
BRENT (US$/bbl) 62.48 -0.89 -1.4
DUBAI (US$/bbl) 62.74 +0.63 +1.0
JET Fuel (US$/bbl) 89.08 -0.18  -0.2
Baltic Dry Index 2,309.00 +14.00 +0.6
Baltic Supramax Index  1,431.00 -1.00 -0.1
SG GRM (US$/bbl) ** 10.44 -0.39 -3.6
Gold (US$/0z) 4,177.30 +46.50 +1.1
Coal (Newcastle)(US$/tonne) 111.15 +0.00 +0.0
Cotton (US$/bbl) 64.23 +0.23 +04

Note: * Real time trade, ** Weekly data from Thai oil

TRITN 33.3

JCKH 29.5
TSI
EVER

GTV

PF 20.0
TGPRO 20.0
DIMET 20.0
ONSENS 17.9
WSOL

16.7 (%)

0 10 20 30 40

Top Looser Price -1D (%)

HDPE-Naphtha 327.88
Ethylene-Naphtha 127.88
PX-Naphtha 247.88
BZ-Naphtha 117.88
Steel-HRC 854.00
Rubber SICOM TSR20  1,720.00
Rubber TOCOM 2,151.38
Soybean (US$/bu) 1,124.75
Malaysian Crude Paim  4,055.00
Oil (US$/bu)

Swine Price (Bt/kg) 64.00
Broiler Price (Bt/kg) 40.50
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 14.91
White Sugar (US$ cent/Ib) 19.41

+15.00
+10.00
+10.00
+10.00
-1.00
-6.00
+4.32
+1.50
+0.00

+0.00
+0.00
+0.00
+0.09
+0.14

+4.8
+8.5
+4.2
+9.3
-0.1
-0.3
+0.2
+0.1
+0.0

+0.0
+0.0
+0.0
+0.6
+0.7

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

NATION | (25.0)
GEL | (25.0)
B | (20.0)
ECF | (16.7)
w | (11.8)
ABM | (10.4)
JTS 1 (9.6)
SUPER | (9.1)
TWPC | (8.4)
ce | (8.3) %)
o (1 @ (@)
Source: SET
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News Update
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BUY  (unchanged) TP: Bt49.00 (From: Bt 50.00) 25 NOVEMBER 2025

Change in Numbers Upside : 43.1%

Moshi Moshi Retail Corp. (MOSHI TB)
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Airports of Thailand Pcl (AOT TB) - SELL News Update

Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th

I MINATEHANNBaWIND Key valuation

Y/E Sep (Bt m)  2025A 2026F 2027F 2028F

- 4 4 o od .
MAG Miagwly 1 Wiwaw. azdinasia TP 1 Un Revenue 67136 70043 76743  80.735
H pPsc pﬂmamsswdwﬂs:mﬂﬁLﬂﬁﬂuflﬂ 100 LN Az&IAD TP 4 LN Net profit 18,125 19437 23,427 25180
. . . Norm net profit 18,705 19,437 23,427 25,180
B psc dlagarstwdszmnandasnlil 50 un azdsda TP 1 un
U Norm EPS (Bt) 1.3 1.4 1.6 1.8
. 4: 1 1 wq ﬂw J’ 9‘[‘ o 1 ]J "
13T NAAIAAIANTANTUTVBURLA8EIIIENI9USTINE 300 N Norm EPS gr (%)  (4.2) 3.9 205 75
Norm PE (x) 33.4 32.2 26.7 24.8
o o X 4 ¥ 8 o X
" nanfuzes AOT Uiudu 6% Wanudt iaziduwnzamaniadinislivdue EV/EBITDA (x) 164 152 131 12.2
v e &g o a & P/BV (x) 48 45 4.2 3.9
PSC aspaimananiznuanmsaangldlsnusudiausygivadians ms o
e A e A4 . o . e ¥ e o .. Div. yield (%) 1.9 1.9 2.2 24
LRIAIINY AILWILIBT Liaamiﬂiuazytywauﬂn:ummﬂﬂnaLaiaauysmum a8 Rroe (%) . . 16.2 16.2
waa;ﬂa:gnﬁ’naua@iaﬂm:ﬂﬁumﬂufuqm’ﬁ LazaNaINTUIuan PSC agagl  NetD/E (%) (13.9) (206) (238) (27.2)
"L@Tmulu’i’uﬁ 3 TWINAY 2025 Source: Thanachart estimates
B ldvinmaiensdanusaulnivesinls wazs1a i nang ganmy  Stock Data
wWasuwlaswasen PSC uazneldlssiududianudyavesdians Closing price (Bt) 4375
. & o Target price (Bt) 32.00
1) thetu  iausdinneldUszauudausyivestii@ninrinennmeasn
a ) v Market cap (US$ m) 19,349
a A L = Q >
FITIUATIAARINIOLN 7 WWAL. Uiy 15 wuay. bl FY19 waz 11 .
a u a Avg daily turnover (US$ m) 37.6
winw. Tl Fr24 12M HIL price (BY) 62.00/27.25

1.1) maddswudasesieladdsznuindausyuiaianinrinenmeaes

- o , . 1 o, ~  Price Performance
FAITTHAUNN 9 1 WHAL. FINAGAAUTENN NI LTVDILINTN 4% (R

, , e (Bt/shr) AOT Rel to SET Index (%)

800 au. (ﬂﬂﬂ) LLﬂ$(§IE]T]ﬂ']Lﬂ']M3J']£Jﬂi$3J'1m 1 ‘]_I’W](ﬂﬂﬁ‘u 70 10

‘]j o a o & & 9;[ ' 60 4 0
2) ﬁ]ﬁ)‘Uu LRNNANTIUIUUUEY PSC 100 Un ‘le‘la AYFITITRINU TN 50 w\’“ﬁ (10)
(311 700 Lﬂ% 800 un) LLﬂtéT(ﬂElﬁ']‘iﬂ']UI%ﬂ‘i:L‘Ylﬂ (31 100 L'fl% 200 40 "\:\M JW (20)
Uh). 30 A (30)
20 + v v + (40)

Nov-24 Mar-25 Jul-25 Nov-25

2.1) madasuutlasuasdr PSC maa;ﬂ’[ﬂﬂmﬁswjnﬂsslmﬂnn g 100

1N fanadadszanmmsmlemm 12% (= 2.8 wuau. deil) uasda  Sources: Thanachart estimates, Bloomberg

Tantnuedsean 4-5 mﬂ@iaﬁu

2.2) mudasuudasasdn PSC vadlasminsludszinann 9 50 U
wdnadadszanmmImiiTg 4% (= 900 au. d@al) uazdamen
whwane 1 undaviu

" Jagtuamaidayaisanaduldldnd psc smsudlasmszniadszines
e J 1 ﬂq;
and3udu 300 1m (310 700 1w 1,000 vm) windwsuin NewThwane

AI J 3 v
Paaazinududn 41 nnaan

B nSieadunstin g’ AOT 1a9anianain 1) mituevesmsrienfisasie
TUEN NRANTENUBIRSUINALT AT mIugeTuiindn uazulong
maveaieameludsamauasin 2) dslomfannmsdsuduen PSC N
sanauuwEwnnIdsuaanyldusziutudaudypnvesfanies waz 3)
Qa@hﬁua%ﬂm:ﬁuqﬁ 32 i PE lud FY26F
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Ex 1: Our sensitivity analysis

MAG at BKK | Inter. PSC | Dom.PSC | FY26F EPS FY27F EPS | FY26F TP FY26F PE FY27F PE
(Bt m) (Bt/pax.) (Bt/pax.) (Bt/share) (CUELELG)] (Bt/share) at Bt43.74 at Bt43.75
800 200 32

Our base case 7,078 1.36 1.64 32.2 26.7
Chg. in MAG

Scenario 1 6,088 800 200 1.31 1.58 31 334 27.6
Chg. in inter. PSC

Scenario 2 7,078 900 200 1.45 1.84 36 30.1 23.8
Scenario 3 7,078 1,000 200 1.55 2.03 41 28.3 215
Chg. in dom. PSC

Scenario 4 7,078 800 250 1.39 1.70 33 314 257
Scenario 5 7,078 800 300 1.42 1.77 34 30.8 247

Sources: Thanachart estimates
Note: * Our assumptions are based on the PSC hikes in April 2026F
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Carabao Group Pcl (CBG TB) - BUY

Pattadol Bunnak | Email: pattadol.bun@thanachartsec.co.th
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HANIAL AU 3Q25 Y09 CBG 8084 17% y-y WAz 23% g-q SLWANANAIAIN
ﬂamnﬂLﬂgaaﬁu"gﬁwé‘d‘luﬁ’ww‘lmﬁiwmu;sa LEINNNTLLELUWFEUAIN N
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CBG 72y ANNABINTIUANUNTUUNISUAUY Lﬂsamugmaﬂuﬂmwﬂmm

~ 1 1 1 AI &‘

wFaun3annn laadainilinaiatinduwu 27.6% IuLﬁauqawﬂu LAz CBG A4
FIFIUBLINNNALL AT U 28-29% lutdausuinaw 7319 OEM 117 LATATIIA
aﬁ’mmywﬁﬂﬁwﬁqﬁﬂ'@ﬂuﬁﬂm Lﬁaamngﬂﬁmﬁﬂﬁwﬁqﬁmaa CBG #3a4
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dmindwih CBG matwaanwazidula 20% lavldussmyguann:

q q o \ . a X
Lﬂ%aoﬁugmm‘luﬂs:mﬂ: CBG meaiaiuwiinanaazinuduidn 32% wia

WwulaTa 25%

1. CBG ﬁmeuﬂ'mvl,ﬂgjh”'mmam%"mmmﬁn (mom-and-pop) 13 10,000 13
a : ' A A X o v a o ¢ Aa X
Wasnndnutiamaniiaudu vlikfanusiues cBG (dunfisuuindn

LRz IUMINWIRNING BINI TR L FUMVBILTEN

2. CBG azdadwianmviiaIasdngias e 12 v Ind Taslilsnasy
¥ 4 . . e ¥
eI asnnidugasUiudplue uar CBG azusnuianmeifiaanain
LATDIANTINNINIATZIUTIAN 10 LN

Wawan: 1 3Q25 CBG lazislssnuluilmdonnn Wenaniasstasdnnanis
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Analyst Meeting
Key valuation
Y/E Dec (Bt m) 2024A  2025F 2026F  2027F
Revenue 20,964 21,427 21,944 23,568
Net profit 2,683 2,813 2,655 3,081
Norm net profit 2,763 2,813 2,655 3,081
Norm EPS (Bt) 2.8 2.8 2.7 3.1
Norm EPS gr (%) 43.6 1.8 (5.6) 16.1
Norm PE (x) 16.0 15.7 16.7 14.4
EV/EBITDA (x) 111 10.5 10.7 9.0
P/BV (x) 3.3 3.0 28 2.6
Div. yield (%) 2.9 3.3 3.4 4.9
ROE (%) 224 20.2 174 18.8
Net D/E (%) 9.9 (0.3) (8.6) (15.3)
Source: Thanachart estimates
Stock Data
Closing price (Bt) 44.25
Target price (Bt) 50.00
Market cap (US$ m) 1,370
Avg daily turnover (US$ m) 6.3
12M H/L price (Bt) 81.25/40.25

Price Performance

(Bt/shr)
90

CBG

40
30 4 r

Rel to SET Index

\ 0
(10)
(20)
)

(%)
10

&

(40)

Nov-24 Mar-25 Jul-25

+ (50)
Nov-25

Sources: Thanachart estimates, Bloomberg
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The Erawan Group Pcl (ERW TB) - BUY News update
Siriporn Arunothai | Email: siriporn.aru@thanachartsec.co.th
[} q'n 4' v
I ERW inanunlalantiaasielsounsa Key Valuations
- , da Ind ¥ Y/EDec (Btm)  2024A 2025F 2026F 2027F
ERW 1nanlna BTS aldn Revenue 7872 7766 8260 9053
B ienamlssususzaunatsuuuaanly Net profit 1,281 817 963 1,079
v, , R Norm net profit 917 817 963 1,079
B Tasinmsiurezgravunnilsvas ERW luszazann
. q Norm EPS (Bt) 0.2 0.2 0.2 0.2
L™= o (-] -~
B 5hg9@ia ezl “4a” ERW Norm EPS gr (%) 174  (12.7) 18.0 12.0
Norm PE (x) 12.0 13.8 11.7 10.4
" ERW dvindganifiduszezenn 30 0 wlaumaidenameiandn 30 o)  EV/EBITDAR) 78 8.0 78 6.8
o o da . v A o ) P/BV (x) 1.3 1.2 11 1.1
fnsunauwe 2-0-41.8 15 Inad BTS alan iNawaml59usnseaunanauuy o
L . _ ¥ " ~ Div. yield (%) 3.9 25 3.0 34
aanly ﬂmﬂﬂﬂmomsq"qmﬂ 26 muaa’aﬂﬂsamsm:mﬂauuagumsmu‘[m ROE (%) 122 91 102 106
299/ I5luszena1989813289 ERW wal19dusanaawbugiiusniany 131639 Net D/E (%) 96.3 89.2 81.6 77.7
Azt “4a” s1athwang 3.60 Un Source: Thanachart estimates
o o o o L da e o da . Y Stock Data
" ERW Mashdggmnauszszandgwsunawswia 2-0-41.8 13 lnd BTS
. e A e o . e , Closing price (Bt) 2.3
alan Lwawwm‘[ﬂsamsaaomsumwﬂmuﬂaqﬂﬁmaaumﬂ JeozanT 30 O Target price (B) 36
(a9ud 1 F9ran 2029 9 31 nINgIAN 2059) uazdngfanlumIVNUSYYT  Market cap (US$ m) 348
180 30 T USEnardasidNauuazanlFineMieatos (§wmsu 60 ) A Av9 daily turnover (USS m) 18
. . . e o . . 12M HIL price (Bt) 4.14/1.82
Duyadndatunu (NPV) 1.2 Wnaw. I@mﬂmaugLLa:Lma@mUiumH‘nLflu
A & . a & & a
VRS IV ﬂm@mt‘mm‘mu’nl@aulﬂuﬂsw‘[ﬂmumamimu‘[@mmma Price Performance
] L U 1 ) v v v
AMNRINITD PN TUD ST LLawﬁi’N;‘Jlﬂﬂ’]stJslﬂmJﬁiﬂaﬂ'% (@tsho) Crw Relto SET Index (%)
Y& o . 4 - . . 45 10
= muaa'jﬂﬂian'ﬁﬁmaglumLaﬁﬁ FINTLARAS BTS alanle wazseani 40 0
v o o . o A __a o 3.5 (\/‘
FAAARDINUIZALUTINAAA mmw:mmuqsm‘lugﬂLLuUﬂﬁwﬂﬂmami 30 (10)
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FyuIn 26 Lm:ﬁl:gnma@mmu\uﬂﬂsaLLimz@mmaLmUﬂaqu AuNunaaing 2e «w\!,m/ 30)
Uszdin 2 wWuay. lasltiduntulugnsin 60-70% wazNnaauIaINNIZLaLIURa 1.5 4 r r b (40)
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Short Sell OQutstanding

Market Short Sell And Short Covering

Market Data (Bt m) Value Outstanding Short-Sell Change Short Sell To (Short Covering)
Last Trading Day* 75,283 (157)
Last Week 76,188 (905)
Last Month 79,715 (4,432)
Last Year 74,673 610
Market Outstanding Short Sell Value Daily Short-Sell / (Short-Covering)
(Bt bn) (Bt bn)
110 1 10
100 - 5 1
Lhidl
90 1 0 1 ' I T
80 | (5) -
70 (10)
60 - (15) 1
50 T T T T (m)
Apr24  Aug-24 Dec-24  Apr-25 Aug-25 Apr-24  Aug-24 Dec-24  Apr25  Aug-25
SET50 List - Short Sell Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end AOT
TTE ms.7 [27.8] [62.6] [1E:5] 1783 DELTA ] 306
ANC 2563 (0.3) 04 125 2554 BH | 94
ETS 2452 [4.5] (1.7 E1 2564 PTT | 54
WHA 25 (121 [22.4] [45.1) 2414 HMPRO | 48
EaMFU 196.8 40 [0.2) an 197.0 GULF | 44
A0T 1246 05 (2.6 15 137.2 SPALI | 33
EEM 124 0.4 (0.7 65 122 CPN | 33
HMPRO 1082 27 [0.4] [15.2] 1066 BANPU ] 29
FAINT 105.5 [12.5] [14.5] 83 120.4 KBANK' | 29
EDOMS 101.3 [.5] [25] [39.0] 105.4 TOP | 28
LH 553 12 [ (771 1038 SCB |- 26
EA 7.0 0.3 05 [95] EE5 CBG |- 24
CFF 45 [0.5] (4.5 23 895 MTC |- 23
FTT 782 1 41 43 74.0 AMATA |- 23
CRALL 734 [1.5] (5] 0z 765 KTB |- 21
KTE Ba.0 0.8 15 B2 7.4 RATCH = 16
TRUE 2.8 14 (2.9 B3 BE.7 BGRIM f= 16
PTTGC 4449 (4] (71 [21] 5.4 GLOBAL = 15
L 434 [0.2) [2E] [10.4] 450 GPSC |- 12 : : : ,
GLOEAL 393 0z 04 [5.1] 35 (Btm) 0 100 200 300 400

SET50 List - Short Sell Outstanding Value (Bt m) Top 20 Short Covering (Daily)

Dutstanding Change Net Change [*]

Top 20 Current [Bt m] Daily Weekly Monthly MINT (282)

DELTA 7.a4a 306 4.1 0E (105 SCcC (225)

A0T 5,530 357 65 47 150 ADVANC (203)

sCC 4137 [225] [5.1] [5.6) [10.2] PTTGC (167) .
KEANE 4,131 23 07 25 (73] BDMS (120)  m——
PTTEF 3870 (39 [25] (25] (5.2] PTTEP (99) m—
CPAaLL 3,245 10 03 0.7 (6] QH (59)  mmm—
PTT 2,385 54 23 B5 5.6 CPAXT (42) m—
RAIMT 2,213 [282) (1.3 (7.1 (n.2] TTB C e
TTE 2153 [ (4] [4.3] 28 CRC (25) =i
AOMANC 2140 [20%) 8.6] (5.4] 245 aiﬁ": (22? =
EH 1963 94 5.0 15 323 oPF (( y 9)) —
EOMS 1595 (120 [5.0] [4.4] [22.8] BBL (19) —
KTE 1551 21 11 14 9.3 SAWAD (17) -
CPF 1734 (19] [ [2.9] 12 WL (16) =
SCE 1220 25 2z 25 (7] WHA (16) =
CPN 1215 a3 28 (2] (223 KTC (15) =]
MTE 1138 23 20 33 [37] TS (14) =
BEL 1137 [19] [16] [27] [42.5] CKP (12) =
PTTGC 897 [167) [15.7] [95] [32.5] . T T T T T :
EaMNPU 254 29 25 0.3 (0. (Btm) (350) (300) (250) (200) (150) (100) (50) O

Source: SET data , * Last Trading Day as of 25-Nov-25

ARUNBLNG: "].Iﬂ&laﬂ']i‘ll’]H’Hﬂiﬂﬂﬂd‘luqﬂ‘ﬂﬂﬂu (Outstanding Short Posmons) L‘ﬂumauai’]mu‘nﬂmwanmwm 'lmmﬂm’ma’mam’)m “]Nﬁ&l’]’ﬂﬂﬁ]“ﬂillﬂi\ﬁ’]UﬂﬂiLNﬂvLﬂiﬂlLﬁ‘d’ﬁ'ﬂEaﬂ’]i
ﬂjaﬂumﬂmwUmnaﬂmmamamu 60 ’Juuumn’aumnmmwam
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
950 - —— MSCI Asia ex JP (LHS) - 10 1,400 - ——— SET Index (LHS) - 0.5
900 - ) 1,350 - - 0.0
) - (0.5)
850 - L (10) 1,300 [
1,250 A (1.0)
800 - - (20) - (1.5)
1,200
750 1 L (30) 1150 - (20)
A L (25
’ - (3.0)
650 - - (%0) 1,050 - L (35)
600 T T r r T (60) 1,000 r r T T T (4.0)
Jan-25 Mar-25  May-25 Jul-25 Sep-25 Nov-25 Jan-25 Mar-25 May-25  Jul-25 Sep-25 Nov-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 24-25 Nov 25)
(US$ m) (US$ m)
O - r r T T 400 -
(2000) 1 (693) 170
(4,000) - (1,708) 200 A
) (2,923) (3,615) J 14
(61000) h 0 1 T T - T T T
(8,000) 1
(200) | (65)
(10,000) -
(12,000) - (400) 1
(14,000) 1 (432)
(16,000) - (600) 1 (538)
(15,727) (16,198)
(18,000) - . . . (800) - (751)
Philippines  Indo  Thailand  Korea ~ Tawan  India Indo  Thailand Philippines India ~ Korea  Taiwan
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025  (2,923) (16,198) (1,708) (3,615) (693) (15,727) (40,865) (9.4) 8.3 20.4 60.8 (8.5) 16.8
Monthly m-m %
Sep-25 (374) (2,132) (236) 5,363 46 6,591 9,258 3.0 0.6 2.9 75 (3.3) 6.6
Oct-25 (136) 1,255 781 3,787 (100) (3,211) 2,376 2.8 46 1.3 19.9 (0.4) 9.3
Nov-25 (338) (185) 841 (8,993) 68 (12,231) (20,837) (3.1) 0.8 44  (6.1) 0.8 4.7)
Weekly w-w %
27-31 Oct 25 (155) (94) 333 75 (27) (458) (325) (0.3) (0.3) (1.3) 4.2 (1.0) 25
3-7 Nov 25 45 (562) 152  (4,707) (7) (2,547) (7,627) (0.5) (0.9) 2.8 3.7) (2.9) (2.1)
10-14 Nov 25 (203) (668) 230 (1,284) 5 (3,156) (5,076) (2.6) 1.6 (0.3) 1.5 (3.0) (0.9)
17-21 Nov 25 (108) 604 234 (2,152) 51 (4,638) (6,010) (1.2) 0.8 0.5 (3.9) 7.4 (3.5)
24-25 Nov 25 14 (432) 170  (538) (65)  (751) (1,601) 1.1 (0.8) 1.3 0.1 (0.3) 1.8
Daily d-d %
19-Nov-25 (45) 366 100 (715) (16) (823) (1,132) 0.2 0.6 0.5 (0.6) 1.0 (0.7)
20-Nov-25 11 51 76 502 126 419 1,185 0.8 0.5 0.2 1.9 2.0 3.2
21-Nov-25 (98) (182) 2) (1,919 (33) (2,915) (5,150) (2.1) (0.5) (0.1) (3.8) 1.1 (3.6)
24-Nov-25 (35) (432) 189 (541) (14) (952) (1,786) (0.1) (0.4) 1.9 (0.2) 0.4 0.3
25-Nov-25 48 — 18 3 51 202 184 1.3 (0.4) (0.6) 0.3 (0.8) 1.5
Net Fund Flows / Market Cap % _
2024 (0.81) (0.07) 0.15 0.10 (0.26) (0.99) (0.38)
YTD2025 (0.61) (0.87) (0.18)  (0.21) (0.46)  (0.55)  (0.50)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 25-Nov-25

Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 19,582 18,016 1,566 139,676 120,655 19,021 2,045 3,848 (1,804)
Institution Investors 4,225 3,866 359 68,192 101,127 (32,935) 85,565 13,899 71,666
Retail Investors 8,085 10,594 (2,509) 147,141 133,227 13,914 2,680 2,226 454
Proprietary Trading 2,610 2,026 584 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Btbn) ('000 contracts) (Bt bn)
20 7 16 30 - 80.0 - 717
1.5 4 19 70.0 - :
0.5 A1 10 A 60.0 -
0.0 A1 T " 50.0 -
(0.5) - 0 4 T T 40.0 -
(1.0) (10) 1 30.0 -
(1.5) (20) - 20.0 A
(2.0) 4 10.0 4
(25) ”s (30) 1 0.0 05
5o - Foreign  Local I(R } )'I P (40) - (33) (10.0) 4 (18
oreign oca etai ro ; ; :
9 Inst. Tradr:} Foreign  Locallnst.  Retail Foreign Local Inst.  Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt34,501m Volume: 355,009 contracts Turnover: Bt110,263m (2 sides B&S)
Prop Retail Foreign
Trade 8% 5%
7%
Retail
Retail 39% :
F
Foreign
54%
Local
Fund Local Local
12% Fund Fund

24%

87%

Equity Market

(Bt bn)

0 . . .
20) { 39
(40) A
(60) A
(80) 1
(100) -
(120) -

(13.7)

(39.7)

(111.6)

1w ™ 3M YTD

Futures Market

('000 contracts)

450
400
350
300
250
200
150
100
50
0
(%0)

15.2

Net Foreign Fund Flows By Market

427.4

" (206)

™ 3M

YTD

Bond Market

(Bt bn)
120 -

100
80 A
60 -

107.3

50.9

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
100

95
90
85
80
75 1
70
65 -
60 -
55

— WTI

Brent

-0.89
-0.89
+0.63

57.95
62.48
62.74

Source: Bloomberg

Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne)
700 1

477.88
327.88
127.88

+5.00
+15.00
+10.00

—— LDPE-Naphtha
—— HDPE-Naphtha
600 1 Ethylene-Naphtha
500 -
400 A
300 -
200 1

100 1

Nov-25

Source: Bloomberg

0

Nov-23  Mar-24 Jul-24 Nov-24  Mar-25  Jul-25

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Nov-25

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 1431 -1 (Index)
2,000 4 Baltic Dry Index (RHS) 2,309 +14 4500
1,800 1 - 4,000
1,600 A - 3,500
1,400 A - 3,000
1:200 1 2,500
1,000 A 2000
800 - ’
600 1 - 1,500
400 - 1,000
200 A - 500
0 T T T T T T O
Nov-23 Mar-24  Jul-24 Nov-24 Mar-25 Jul-25 Nov-25

Steel-HRC (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
1,200 1

—— Steel-HRC 854 -1.00

1,100 1
1,000 A
900 -
800 -
700 A
600 -

500

Source: Bloomberg

Nov-23  Mar-24 Jul-24 Nov-24  Mar-25 Jul-25 N
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ov-25

SG Refinery (BCP, TOP, PTTGC, IRPC, BSRC)

(US$/bbl)
12 -

Source: TOP

—— SG Refinery 10.44 -0.39

10 -

Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25

Paraxylene, Benzene (PTTGC, TOP, IVL)
(US$/tonne)

500 1
450 A
400
350 1
300 1
250 1
200 A
150 -
100 A
50 A

0
Nov-23

Source: Bloomberg

247.88
117.88

+10.00
+10.00

—— PX-Naphtha
Benzene-Naphtha

Mar-24  Jul-24 Nov-24  Mar-25  Jul-25 Nov-25

Coal — Newcastle (BANPU, LANNA,UMS)

(US$/tonne) BJI
180 -

Source: Bloomberg

111.15 +0.00

160 1

140

120 1

100 1

80
Nov-23

Nov-24

Mar-24 Jul-24 Mar-25 Jul-25 Nov-25

Broiler, Swine (CPF, GFPT)

(Btkg.)
100 1

Source: OAE
— Swine Price 64.0

40.5

+0.00
+0.00

Broiler Price

30 1

20
Nov-23

Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25
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Commodities Update (Il)

JET Fuel Oil (AAV, BA)

(US$/bbl)
120 1
115 1
110 1
105 1
100
95 A
90 A
85 1
80 1
75
70

—— JET Fuel Oil 89.08 -0.18

Source: Bloomberg

Nov-23  Mar-24 Jul-24 Nov-24  Mar-25 Jul-25

Rubber (STA, STGT, TRUBB)

(US$/tonne)
3,000 1
2,800 A
2,600 A
2,400 A
2,200 A
2,000 A
1,800 -
1,600 1
1,400 A
1,200 A
1,000

SICOM-TSR20
——TOCOM

1,720.00
2,151.38

-6.00
+4.32

Nov-25

Source: Bloomberg

Nov-23  Mar-24 Jul-24 Nov-24  Mar-25 Jul-25

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

Nov-25

Source: Bloomberg

(US$/bu.) Soybean (LHS) 112475 +150  (US$/bu.)
1,600 1 Malaysian Crude Palm Oil 4,055.00  +0.00 r 5,500

1,500 A
- 5,000

1,400 -
1,300 A - 4,500
1,200 A - 4,000

1,100 -
- 3,500

1,000 A
900 T T T T T —- 3,000

Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25

Sugar (KSL, KBS)

(US$ cents/Ib) ——Raw Sugar Price 14.91

19.41

+0.09
+0.14

—— White Sugar Price

12

Source: Bloomberg

Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25
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Nov-25

Gold

(US$/oz)
4,600 -

4,100 A
3,600
3,100
2,600

2,100 1

1,600

Source: Bloomberg

4,177.30 +46.50

Gold

Soybean meal & Corn (CPF, GFPT)
(US$/tonne)

550 1
500 A
450 A
400 A
350 1
300 1
250 1

200

Nov-23  Mar-24

Jul-24  Nov-24  Mar-25  Jul-25  Nov-25

Source: Bloomberg

(US$/bu.)
- 600

Soybean meal (LHS) 317.00
Com No.2 Yellow (RHS) 438.25

+2.80
+1.50

- 550

- 500

- 450

- 400

- 350

Nov-23  Mar-24

Cotton (IVL)

(US$/Ib)
105 -
100 -
95 -
90
85 -
80
75 1
70
65 -

300

Jul-24 Nov-24 Mar-25  Jul-25 Nov-25

Source: Bloomberg

—— Cotton No.2 64.23 +0.23

60
Nov-23

Shrimp (ASIAN, CFRESH, CPF, TU)

(Bt/kg)
190 1
185 -
180 1
175 -
170 1
165 A
160 -
155
150 1
145 1

Mar-24 Jul-24 Nov-24  Mar-25 Jul-25 Nov-25

Source: OAE

—— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00

140
Nov-23

Mar-24 Jul-24 Nov-24  Mar-25 Jul-25 Nov-25
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Margin Loan & Concentration Risk

v A v @ v > C S | {A‘D & =~ 1 o LY =
Top 50 ﬂ%ﬂgﬂ')’]\‘]vhL‘.I.I%‘Viaﬂ‘ll?&ﬂ%sl%ﬂi]]u%&l’liﬁ)%ﬂdﬁ&lﬂLiﬂ\‘]@ﬂ&l AaaT uaz % mwamqmmwzmzm

Stock =mmmmmnmanmenmmm-m----= Register Share (%) Stock R V| (VTN (=] 1 1) IR

Jun-25 Jul-25 Aug-25 Jun-25 Jul-25  Aug-25 Sep-25 Oct-25
1 A5 35.4 271 34.8 34.8 271 1 KTC 2,232 1,694 4,710 5,019 1,694
2 SAAM 34.7 345 345 345 345 2 SCcC 3,931 4,206 3,636 4,312 4,269
3 TAKUNI 20.6 20.3 20.3 20.3 20.3 3 KCE 3,182 3,993 4,643 4,129 4,106
4 TAPAC 11.8 24.5 20.1 20.1 24.5 4 BCP 3,106 4,415 4,162 4,065 3,831
5 ACE 20.2 20.0 20.0 19.6 20.0 5 TFG 5,614 5,497 5,068 3,819 5,052
6 APCS 20.8 20.6 19.1 19.1 20.6 6 BEM 3,406 2,940 3,789 3,773 2,728
7 LPN 18.6 18.6 18.6 18.6 18.6 7 BBL 3,306 3,594 3,439 3,458 3,849
8 SFLEX 20.9 20.8 17.9 17.8 20.8 8 BANPU 2,678 3,379 3,300 3,167 3,379
9 EP 18.5 19.0 17.4 17.6 19.0 9 BDMS 2,594 2,788 2,875 3,074 2,451
10 NNCL 17.2 17.3 17.2 17.2 17.3 10 CPALL 1,740 2,254 2,809 2,752 2,195
1 SAMART 17.3 17.3 17.0 17.0 17.3 11 ACE 2,652 2,663 2,641 2,619 2,663
12 DITTO 171 13.9 17.2 16.9 13.9 12 CK 1,639 1,413 2,093 2,225 1,601
13 TPCH 16.5 16.2 16.2 16.2 16.2 13 GULF 1,545 2,231 2,049 2,202 2,089
14 STPI 15.1 15.1 15.0 15.5 15.1 14 SPALI 1,720 1,836 1,821 2,164 2,013
15 MVP 15.4 15.4 15.4 15.4 15.4 15 SCB 2,143 2,036 2,031 2,059 2,109
16 KCE 14.8 13.6 15.4 15.3 13.6 16 TRUE 1,089 1,299 1,984 1,979 1,411
17 PDJ 15.0 14.9 14.9 14.9 14.9 17 PLANB 1,759 1,487 1,763 1,830 1,172
18 1] 15.1 131 14.8 14.8 131 18 CCET 1,666 1,947 1,775 1,739 1,786
19 SA 14.0 14.2 14.2 14.5 14.2 19 PRM 1,413 1,610 1,595 1,736 1,598
20 SUSCO 14.4 12.7 14.4 14.5 12.7 20 COM7 1,240 1,446 1,673 1,735 1,658
21 AQUA 11.5 16.4 14.4 14.4 16.4 21 TLI 1,579 1,719 1,727 1,709 1,753
22 MK 14.0 14.0 14.0 14.0 14.0 22 HMPRO 1,384 1,507 1,612 1,588 1,380
23 IRCP 14.5 14.4 14.3 13.9 14.4 23 AMATA 1,883 2,274 1,721 1,587 2,046
24 PCE 133 13.3 133 13.4 133 24 OSP 1,443 1,604 1,527 1,579 1,407
25 BR 13.0 13.1 13.1 13.2 13.1 25 DITTO 1,125 1,098 1,589 1,524 1,146
26 TFG 21.2 19.1 17.2 13.0 19.1 26 BCPG 959 205 303 1,515 253
27 NETBAY 121 11.3 12.7 12.8 11.3 27 KBANK 1,605 1,632 1,646 1,500 1,879
28 IMH 13.8 12.5 12.5 12.7 12.5 28 LH 1,134 1,244 1,329 1,495 1,270
29 TVDH 12.4 12.4 12.4 12.4 12.4 29 TU 1,222 1,390 1,410 1,464 1,640
30 TEAMG 10.6 7.4 11.9 124 7.4 30 PTT 945 1,036 1,218 1,377 958
31 LPH 12.3 9.7 12.3 12.3 9.7 31 EA 952 1,071 943 1,342 1,130
32 SKY 15.5 14.5 14.2 12.0 14.5 32 STPI 1,058 1,026 1,105 1,333 988
33 PREB 11.8 11.8 11.8 11.8 11.8 33 SA 1,227 1,222 1,231 1,233 1,205
34 MEDEZE 11.4 11.5 11.6 11.6 11.5 34 AOT 1,151 925 1,044 1,203 930
35 X0 11.4 1.3 11.4 11.5 11.3 35 SKY 1,336 1,335 1,431 1,152 1,283
36 MAJOR 11.4 11.4 11.4 11.5 11.4 36 SGP 1,555 1,546 1,107 1,132 1,477
37 SINGER 7.8 8.0 9.2 10.7 8.0 37 JMT 1,997 881 1,018 1,051 774
38 AMC 10.5 10.5 10.6 10.6 10.5 38 SAMART 1,088 1,090 1,104 1,037 1,046
39 PRM 10.0 9.9 10.0 10.1 9.9 39 RATCH 969 1,070 1,065 1,025 1,121
40 ONEE 10.4 7.0 10.1 10.1 7.0 40 KKP 834 994 1,115 972 1,183
41 JUBILE 10.0 9.8 10.0 10.0 9.8 41 TCAP 894 470 996 953 486
42 CGD 10.0 10.0 10.0 10.0 10.0 42 CPAXT 552 655 673 896 623
43 MAGURO 1.8 33 8.3 9.9 &3 43 PCE 973 953 910 883 872
44 WARRIX 11.6 11.0 7.8 9.8 11.0 44 MEDEZE 780 920 829 861 846
45 CGH 9.9 9.8 9.8 9.8 9.8 45 BPP 714 731 923 844 1,176
46 BCP 7.4 9.4 9.4 9.6 9.4 46 SAWAD 628 823 934 827 1,146
47 SNNP 9.4 9.4 9.4 9.4 9.4 47 SNNP 792 900 886 815 707
48 IP 9.6 9.6 9.5 9.4 9.6 48 A5 844 620 779 800 614
49 ADVICE 9.1 7.9 9.7 9.4 7.9 49 GUNKUL 606 700 759 792 834
50 SGP 12.6 12.6 9.3 9.3 12.6 50 X0 759 869 827 791 734

Source: SEC

Note: yaen#u = Sruwaufufinslurindaniau x maiu o dwdau
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Management Stock Trading (I)

{ s o 6 ~a
me"nala'mmsnlﬁﬂmLﬂaamsﬁav]anmwwaaé’mms (wuy 59-2)

Foudtin Fofusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (un) (Ln)
DEXON wiy ﬁ]’]ﬂu e 83 21/11/68 %ﬂ AL REY] 20,000 1.00 20,000
DRT Wiy 1y Uefiziau 25/11/68 ) AUEINY 10,000 4.86 48,600
EASON WY DAFWA LANURINA 24/11/68 7o Rty 45,000 1.11 49,950
EKH Wy aNEWIA asdaazwall 24/11/68 ) Wuanainy 25,000 4.98 124,500
EKH Wi $1wa 1Baaiias 19/11/68 ) Wnanalty 130,200 5.00 651,000
EP WY gNT FugNaANa 24/11/68 7o Rusaigy 4,700 1.16 5,452
FM wig afin aujlnuua 24/11/68 7o Rusainy 436,066 3.72 483,600
Revoked by Reporter
FM wig &fin qujluua 24/11/68 ) Wuanainy 130,000 3.72 483,600
FTE wig indos aud lwias 24/11/68 ) Wuanainy 206,300 1.75 361,025
JR Wig 939 ITATaEg)d 24/11/68 ) Rty 28,800 1.68 48,384
JR Wig 939 ITATaEg)d 24/11/68 ) Rty 5,400 1.68 9,072
JR wig Tyuudl Iariiany 16 24/11/68 7o Wianaia 26,700 1.68 44,856
JR wig Fyuud Iariiawy 16 24/11/68 7o Wianaia 19,200 1.68 32,256
KCG Wi NITIIN INDIN@WING  24/11/68 3o Rusainy 4,000 8.05 32,200
KCG Wi NITIIN INDIN@WING  24/11/68 7o Rusainy 10,000 8.05 80,500
LPH W NUNR WIAWIRY 24/11/68 e Ruslny 10,000 3.70 37,000
LTMH Wiy O LaTeLRe 24/11/68 ) Wuanainy 700 4.57 3,199
MITSIB wig RaWng] seRasIuTe 24/11/68 7o Rl 1,171,000 0.56 655,760
NKT WIRII LA NDIFN 24/11/68 7o Rusnainy 40,300 3.98 160,394
NTV wig Dozdiatl 9unig 21/11/68 To Wianain 2,200 22.14 48,708
NTV wig Dozdatl 9unig 24/11/68 7o Wianain 600 22.20 13,320
PANEL wie i auidag ooy 21/11/68 3o Rusainy 10,000 1.34 13,400
PCC win fad §uans 24/11/68 7o Rusainy 19,100 2.70 51,570
PL Wb &z a1 24/11/68 ) Wnanany 122,100 1.24 151,404
PPS Wi WA 519 L 21/11/68 ) Wnanany 7,400 0.19 1,406
PPS Wig W53 319 L 24/11/68 7o Ruszy 150,600 0.19 28,614
PRAPAT Wiy Fuwsd afimnans 21/11/68 ) Ruszy 51,400 0.72 37,008
RBF w9 T saw iy 24/11/68 To sy 185,800 3.47 644,726
RPH wig 1aan e wuagl 24/11/68 7o Rusaigy 2,400 4.86 11,664
SAFE wig At nieaonysny 24/11/68 3o Rusainy 14,000 7.36 103,040
SEAFCO W Laun AINUNN 24/11/68 7o Rusainy 10,000 2.00 20,000
SGC wig Aswn lradam 24/11/68 7o Rusainy 6,000 0.76 4,560
SGC wig aluniy AsLdsATs 21/11/68 7o Wuanainy 250,000 0.79 197,500
SIRI WY 70T NNTIENDY 24/11/68 g Rusnainy 1,000,000 1.36 1,360,000
STELLA Wg NUN DUBNAG 20/11/68 Tou ‘luﬁﬂﬂ”tyluamﬁﬂ%ﬁﬁ]:%aﬁu 600,000 - -
TEAM W AU 1¥NIZIN 25/11/68 7o Rusaigy 31,300 2.24 70,112
TMILL wig Usena 1aNITWuE 24/11/68 7o Rusaigy 6,900 2.00 13,800
TRP W NHANAIT UWIN6 07/11/68 7o Rusainy 2,000 4.56 9,120
TTB wie Aadd 3.19.8.1a. il 21/11/68 28 Rusainy 5,177,675 1.91 9,889,359
WFX Wiy 18a fue Ty 24/11/68 ) Ruslny 10,000 0.75 7,500
WFX Wiy 7980 AuuaTITY 24/11/68 ) Wuanany 5,000 0.75 3,750
WFX Wiy 189 funam Ty 24/11/68 7o Ruszy 10,000 0.74 7,400
WFX We IR AuaTITe 24/11/68 7o Ruanlty 19,000 0.73 13,870

Source: www.sec.or.th
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Management Stock Trading (Il)

o 1 [ o e a
LU El\‘]']%ﬂﬁi‘l(ﬁ&l']‘lﬂ%a%']ﬂ%'lﬂﬂaﬂ‘Yl%"W g229N3INT (LU 246-2)

nannIng %apﬂﬁmlﬁhwﬁw 35013 iszian wlaa  wwaslaans  Juiilan RANBLAG
nannIneg NN NN NN
TRV WWR T3k Ay de i wu 5.21 15.38 24/11/68
TRV Wiy 1IN SN et ) 5.21 18.33 24/11/68

Source: www.sec.or.th

ada ' 4 1 o ' @ ioda e . v o ' o v o '
V\N']ULVW"}: *ﬂim‘/l&in’]ﬁ’lild’lmﬂuﬂ@u %ai’lﬂ“'\/'ﬂ'\“uqﬂ "ﬂ:LLﬁﬂ\‘ﬂJagﬂma\]qﬂﬂasluﬁﬂi}“ﬂuﬂ']ilaﬂﬂFJ'HLU_]QJ ]IW %n']ivl,ﬂu’]/"ﬂ']ﬁu’]ﬂuaz o/ov\ﬂ\jﬂ']ivl,(ﬂu'llfﬂ']““']ﬂ
ﬁ]:LLaﬂaﬁ’JLﬂ“ﬂ‘ﬂmﬂv\Jﬂéu Lmz‘i_qlﬂﬂa@’l’]&m’]@'li’] 258 (ﬁﬂ’]&l@l'l&ll‘l‘ﬂﬂau’mi’l 258)
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Cash Balance Lists (1)

vm Turnover List N1 aa'naLauamhmawmmumwmnaumiﬁnamﬂ (Cash Balance)

L

1 o ) o gd ¥ ' o A Y o gd ¥
BAINN nannINnantwIUe “uh BAIINN nannINnantBI18

s
b3

o & o o Y
Cash balance A1AINIININUNIDBAVY Cash balance AIAINIININUNIITDVY

wineLwe: Luaamnmsamu‘lumnmwymﬂmaumsmamuwﬂ"lﬂmnamwﬂnmaoﬂmﬂ muuwmwumwﬂmmaganaumsmau‘lﬂamu

U 1. Caf’(h Balance ‘Pi&l’lilﬂ’a’l&l’ﬂ amvm@mammum'ﬂmnmma%gﬂmwmmuumj cash balance 171y lasgnddasnaduaalidminuaundnids
FuunauTonannIne muumaﬂmwmmvmﬂmmmtmﬂmmwnamﬂ

2l 2. WudwImn9Iudetny uaz Cash Balance = vusndnldnanniwgidunanysziwlumsdmnnduraiudonenanning (unnuszanddy®) wu Net
Settlement

320U 3. WINTaT18TIT17 1 TUMmI (@mnziuusn) $u Net settlement, WA nadndeans uay Cash Balance = %7 Net settlement WBANNT
amwm'vmnauswmmsmanuswmmmmaﬂmwnmmﬂu‘lmummnu (maLLawmmanmwmmmﬂu‘lmummnu dgiwdwinduluwiuimadaly) nsil L Jas
ﬂlﬂn”lumswmsmmnmwUm’u’ms_lmmmﬁmnumssna'mzl fla 8ANAWILWNNITO (Turnover ratio) uammma’uw Lm;iwnﬁﬁaﬂmw"lmaﬂﬂaaanu
ﬂaaﬂwumu LB PE Ratio 1iwdw

nannsngnialala3agrang C (Caution)

wannswgln  wanniwg 1A389 ' il
Uszine #1902 AR WAy EKA INGNAR augn
1Y o A o A =
AE AE-F SET cB Meldnnmydiiiniudszdnd < 100 au. (SET) 38 < 50 au. (mai) 03 X.A. 2568 -
AKS AKS-F SET  CB dIuveIRaRH < 50% VaINUTITZUR 16 &.9. 2561 -
B52 B52-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 29 N.N. 2567 -
BROCK BROCK-F SET CB HAM AL AR UINANUENT 3 flé?miaﬁ'muﬁﬂﬁdmmawjﬁaﬁu < 26 N.N. 2568 -
100% VBINUTIITUR?
v o a o A A
BYD BYD-F SET CB Teldanmadiiuaudszind < 100 au. (SET) w38 < 50 au. (mai) 05 H.A. 2568 -
cIry CITY-F SET cB Meldnnmdiiniudszdnd < 100 au. (SET) w38 < 50 au. (mai) 01 6.¢. 2567 -
EMC EMC-F SET  CB dIuveIRaH < 50% VaINUTITZUR 18 W.A. 2565 -
EVER EVER-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 05 4.9 2568 -
100% VBINUTITZUR?
o A a a . o @ v o A
GEL GEL-F SET CB HAMIALARIUINANUINT 3 ﬂmmanmumlwmummgnaﬁu < 05 3.0. 2568 -
100% VBINUTITZUR?
GENCO GENCO-F SET CcB HAM IR ARIUINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 27 N.NW. 2568 -
100% VBINUTITZUR?
o A a a . o @ v o =)
GJS GJS-F SET CB HAMIALARIUINANUINT 3 ﬂmmanmumlwmummgnaﬁu < 03 3.9. 2568 -
100% VBINUTITZUR?
GRAND GRAND-F SET CB dupadghianu < 50% vasnuinszus 14 .8, 2567 -
ITD ITD-F SET  CB dIuveIgak < 50% VaINUTITZUR 18 W.4. 2567 -
KC KC-F SET CB ﬁ'mmm;iﬁaﬁu < 50% mamuﬁﬁmﬁh 19 W.9. 2565 -
MADAME MADAME-F ~ SET  CB dIuveIRaH < 50% VaINUTITZUR 05 {.0. 2568 -
MILL MILL-F SET CB dupadghian < 50% vasnuinszusn 16 ®.Q. 2567 -
MONO MONO-F SET CB u‘%ﬁﬂ/n%ﬁ"nﬂaU/namuﬁﬂﬁwﬁwsmi‘fmummsﬁﬁﬁmuﬂ 10 W.8. 2568 -
NATION NATION-F SET CB dupadghiann < 50% vasnuinszusn 14 5.91. 2561 -
NEP NEP-F SET  CB dIuveIgak < 50% VaINUITZUR 14 8.9. 2561 -
PERM PERM-F SET CB Neldnnmadifiineudszdd < 100 av. (SET) %38 < 50 av. (mai) 03 &.n. 2568 -
PPPM PPPM-F SET cB Hamsdiiwnumnanugnt 3 Daadenuwawilimiuvasfionu < 05 .9. 2568 -
100% VBINUTITEUAD
PRECHA PRECHA-F  SET cB eldanmadiiiniudszdnd < 100 au. (SET) %38 < 50 au. (mai) 03 &.9. 2568 -
RML RML-F SET CcB HAM IR AR UINANUENT 3 ﬂﬁﬂ@iaﬁ'muﬁﬂﬁ’mumm;jﬁaﬁ’u < 03 #.a. 2568 -

100% VDINUTITUAD

ANBLAQ: mmwaﬂmwmmaaﬂ%amnmmmwumsawmﬂ “C” (Cautlon) Uu%ﬂﬂﬂiWU"ﬂaGUﬁwYI'ﬂﬂ“{l e LWQLW]Q%NQGY]%ﬂSmHSEYI'ﬂJﬂYI LU&I%&IL%@]ﬂ’]itﬁﬁﬂ’ﬁ]ﬁ
Nﬂﬂi“’“m.lﬂaﬁ']%"ﬂ'ﬁLGuLLa“ﬂ’ﬁﬂ’]Lu%ﬁiﬂ’ql TGNEN'Y]W% ﬂamamnmw&lmﬂmqmuummmvjmmwﬁ (Cash Balance) L‘Y]’]%u

Source: www.set.or.th
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Cash Balance Lists (1)

o o € {
nannsngnialalalagnany C (Caution)

o v o ¢ o o A
nannsweln  wannsng LA3DY ) Wi
szine @961 AAA  WANE  §U6 NG Angn
RS RS-F SET  CB uIEn/UTENdan/namuAaiatiIz o usininue 19 W.0. 2568 -
scCl SCI-F SET cB Handuiuwnumanuans 3 Jaadanuauildsmasifoiu < 27 N.W. 2568 -

100% VBINUTITZUR?
sbC SDC-F SET cB dupadgianu < 50% vasnuinszudn 27 N.W. 2566 -
STELLA STELLAF  SET  CB Hansdfiuwnumnanuand 3 Daadenuwawilimiunesgiianu < 034.n.2568 -
100% VBINUTITEUED
TFI TFI-F SET CB Hansdfiwnunanuans 3 Daadenuwawilimiunesgiianu < 26 N.W. 2568 -
100% VBINUTITEUED
L TL-F SET  CB FIuveIR B < 50% VaINUTITZUT 28 n.W. 2567 -
TRC TRC-F SET cB duvadghian < 50% vasnuinszusn 17 .. 2563 -
TRITN TRITN-F SET  CB Hansdfiwnunanuans 3 Daadenuwawilidiuvesgiionu < 04 {2568 -
100% VBINUTNIILUR?
TSI TSI-F SET  CB FIuveIR B < 50% VaINUTITZUT 18 .9 2563 -
TSR TSR-F SET cB duvadgian < 50% vasnuinszusn 18 .. 2567 -
TTCL TTCLF SET  CB  masudiesveiiuyfians 05 W.u. 2568 -
WAVE WAVE-F SET  CB dreuvinydlivaasnnuiulailvdoss 26 .91, 2568 -
WSOL WSOL-F SET  CB FIuveIR B < 50% VaINUTITZUT 20 w.e. 2568 -
XBIO XBIO-F SET cB duvadgian < 50% vasnuinszusn 16 .. 2565 -

ﬁiJ’lilL‘ﬂ(ﬂ mm@‘vxmm‘wmaaanmnmmfnmimumsammal “Cc” (Cautlon) uumnmwwaauswmaw Do LWHL@IQ%NRJVI%HSMU?HVH)@YI LUUHNLM@]H”IS&WIE']’%N
Nﬁﬂiw‘ﬂll@Iaﬁ’]%wﬂ’]ﬂd%uﬁ“’ﬂ’]iﬂ’]L%uﬁiﬂ‘ﬂ ‘LNNEN‘YI‘WH ﬂad‘ﬂaﬂﬁﬂﬂiWﬂﬁdﬂRWQWQEl']JI]J‘IiLLﬂ“]j]J’m']%‘]I (Cash Balance) LNt

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 25 Nov 24 Nov 21 Nov 20 Nov 19 Nov Symbol 25Nov 24 Nov 21 Nov 20Nov 19 Nov
1 AOT 1,563.9 214.9 (120.9) 247.5 (182.9) 1PTT (478.8) (465.0) 88.0 (41.7) (83.8)
2 BDMS 339.9 288.4 1.1 (121.9) 283.0 2 KBANK (200.7) 74.3 15.8 107.2 (442.5)
3TTB 206.3 56.0 569.9 307.4 518.3 3 BBL (192.7) (202.0) (393.3) 26.8 38.1
4 DELTA 165.9 298.0 (687.2) (485.3) (81.4) 4 TOP (146.5) (48.8) (28.5) (2.3) 40.3
5 AMATA 149.7 89.9 23.0 31.9 50.8 5 KTB (98.1) (75.8) (122.8) 62.9 (88.8)
6 CPALL 110.0 382.0 16.1 (35.9) (102.6) 6 SCC (89.4) 46.7 46.3 (13.5) (6.3)
7TU 104.4 5.6 81.1 (6.1) 23.9 7 PTTEP (89.2) 241.6 (0.8) (71.2) 28.4
8 CPN 102.9 114.2 80.0 (39.3) (3.8) 8 PTTGC (54.3) 171 (10.2) 21.4 274
9 SCB 76.5 (225.8) 12.5 (60.8) 29.9 9 CPF (49.8) (30.2) (14.1) 30.6 (155.0)
10 BGRIM 69.9 10.6 5.0 (16.0) (9.9) 10 SPALI (44.6) (8.9) 2.7 4.6 0.4
11 BH 68.3 123.8 (58.7) 14.0 (36.3) 11 GULF (44.4) (101.8) (189.4) (53.4) (196.1)
12 WHA 63.2 (14.4) (8.1) (29.8) (44.0) 12 MINT (36.7) 260.1 85.8 (35.6) 4.1
13 HANA 47.6 57.2 10.4 27.8 438 13 JTS (32.1) 18.2 4.6 0.9 10.7
14 TISCO 42.2 (16.4) 136.3 61.4 80.6 14 BANPU (26.9) (20.3) (53.4) (38.8) (94.1)
15 LH 32.9 6.8 14.7 314 (8.3) 15 THAI (22.3) (38.5) 81.9 (22.0) 43.2
16 CBG 311 (7.8) 23.0 (3.0) (28.3) 16 TFG (18.1) (25.9) (22.0) (26.5) (10.2)
17 SISB 30.9 14.7 (0.7) 0.5 18.2 17 IVL (16.9) (6.6) (10.5) (36.6) 18.0
18 ADVANC 29.6 82.6 (88.7) 63.3 (56.4) 18 HMPRO (16.0) (14.7) (22.5) (23.9) (19.4)
19 TCAP 25.8 61.3 103.6 134.5 69.4 19 TIDLOR (14.3) 5.7 (23.6) (26.1) 0.0
20 SIRI 25.4 315 (7.7) (9.3) (1.8) 20 CPAXT (12.5) (20.5) 28.9 25.6 (13.1)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 AOT 2,025.9 4619 2,487.8 1,563.9 343 1 TISCO-P 0.01 0.01 74.0
2 DELTA 828.0 662.1  1,490.1 165.9 31.6 2 MORE 2,122.3 7,176.7 29.6
3 PTT 344.1 823.0 1,167.1  (478.8) 457 3 F&D 438 17.6 27.4
4 ADVANC 464.4 434.8 899.1 29.6 37.0 4 KKP-W6 17.0 70.5 241
5 BDMS 609.8 269.9 879.7 339.9 21.0 5 BBL 441.2 1,908.8 231
6 TRUE 397.7 394.7 792.4 3.0 54.9 6 XBIO 66.7 299.7 223
7 TTB 453.7 247.4 701.2 206.3 32.2 7 NDR 88.5 456.9 19.4
8 KBANK 173.7 374.4 548.0 (200.7) 28.8 8 KBANK 346.5 2,369.3 14.6
9 BBL 176.5 369.2 545.7  (192.7) 36.0 9 TISCO 116.3 800.6 14.5
10 CPALL 306.4 196.4 502.7 110.0 247 10 AMATA 167.1 1,150.0 14.5
11 GULF 175.7 220.1 395.7 (44.4) 28.8 11 THIP 12.7 90.0 141
12 KTB 129.8 227.9 357.7 (98.1) 28.7 12 GBX 147.7 1,089.1 13.6
13 SCB 204.8 128.3 333.1 76.5 17.2 13 RCL 99.9 828.8 12.1
14 WHA 189.1 126.0 315.1 63.2 24.6 14 TRUE 3,990.7 34,552.1 11.6
15 PTTEP 111.7 200.9 312.6 (89.2) 23.9 15 CHO-W4 31.0 278.5 11.2
16 CPF 127.3 1771 304.5 (49.8) 36.7 16 KKP 93.0 846.8 11.0
17 TU 201.8 97.4 299.2 104.4 22.4 17 CPF 921.4 8,407.0 11.0
18 SCC 99.8 189.3 289.1 (89.4) 40.1 18 AH 37.5 354.8 10.6
19 AMATA 219.2 69.6 288.8 149.7 254 19 HFT 67.0 658.4 10.2
20 MINT 118.1 154.8 272.8 (36.7) 25.7 20 BDMS 1,525.0 15,892.0 9.6

Source: SET
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Short Sell (I)

T % Price T * Price
AT AR Avg Last change AT AR Avg Last change
ETR IG5 wudatn  Price Price from avg wudaTe wudats  Price Price from avg
manvIny [iu) [um) [[213] [Br] price wanMIny [ul [um] [Br] [[213] price
1 DELTA 151400 311413400 206.04  205.00 -084x 4B CBG 12,300 4,860875 43.05 44 25 =270
2 LCPALL 1845700 31422200 4471 dd. 25 031 47 AWC 2,434,700 4,735,483 134 134 Q.26
3 PTT 2,503,600 V65428500 3050 30,50 000 45 RCL 182,700 4,704,525 2575 25,75 Q.00
4 PTTEP 719,500  VSE83.00 0SS 105.50 0.z6% 43 BTS 1.814.300 4,552 026 2.53 2.54 -0.57
5 GULF 1,620,200 BE0363975 4076 41.00 -053 50 GLOBAL E74.500 4,345,240 E.dd B.55 -1.65
B AOT 1434300  B1.265.350 4270 43.75 241 51 WHA 1,301,100 4,233,916 3.25 3.28 -0.73
T ADVANC 178,500 55730400 31255 315.00 -0.78x 52 EGCO 37.500 4,165,300 1.07 m.50 -0.38
8 PTTGC 27100 55040910 13.86 20,00 -0E3 53 BJC 251,600 4,035,230  16.04 15.60 281
3 5CB 402,300 52484650 13027 130,00 0z« 54 KTC 14,600 4,030,125 2787 2775 0.4
0 KBAMK 255400 47360300 7187.73 155.00 -0« 55 AMATA 242,300 401,130 16.51 16.30 -2.29%
T MMNT 2030500 43535210 2032 20,90 00 56 TASCO 273,700 3809620 13.32 14.00 -0.55
12 CPF 1,878,500 33521240 2050 20.50 nors 57 0O5SP 241,300 3734540 1573 15.60 Q.50
13 BOMS 1873400 34533170 15.65 18,60 042w 58 TU 371,300 3,604,555 3™ 3.75 -0.4.3
4 TOP 345500 344537125 3644 36.50 -017« 59 ITC 211,200 3540730 BT 16.60 0959
15  SCC 176800 32743650 18524  154.50 040 B0 GPSC 35,500 3.375.550 3487 35.25 =107
6 CPM 553,000 30,884,650 5233 53.00 -0.05- 61 SCGR 204,600 3.207.500 1568 15.40 1800
7 KTE 323800 25404500  Z27.50 2725 032w 62 TCAR 53,100 2927425 5513 55.50 -0.67
18 HMPRO 3,664,800 22 EBd4,330 E.13 B.25 -105% B3 EA 1.013,400 2,771,450 2.7z 270 Q.63
13 BaMNPU 4, 757,800 20,547 544 4.3z 4,34 -0.43- B4 SPRC 3588600 2,425,730 6.24 6.20 0.5
20 TTE 3,766,100 18,761,725 1.32 133 -0.4e% ES LH 554,500 2,339,566 3.57 3.56 04715
21 BH 103800 17922300 17266 174.00 -0.77 EE PLAME 454,300 201,664 415 4.4 027
22 BBL 105,600 16,654,150 15771 157.50 013« 67 TRIPF 1,136,300 1,935,567 176 174 033
23 ML 1,055,000 16571500 15 15.80 -0.58> 63 BGRIM 137,700 1340660  14.03 14.50 -2.80>
24  TRUE 1370000 15,706,330 T.46 .40 056+ 63 GH 1413200 1761872 125 127 =183
25 TU 1,154,300 15477130 1340 13.20 152 ¥0 CK 123,100 1.623,230 1262 12.70 -0.63
26 SPALI 33,700 15443020 1747 17.20 -017= 71 JMART 156,100 1,362,895 6.35 T.00 -007 1
27 CPAXT 837,400 14 614,000 1628 16,20 052w 72 WGl 1.243,600 1.345.412 105 1.03 -1.22x
28 MTC 404,500 13,764,625  34.03 3375 0834 73 STA 16,500 1.317.440 .31 .30 Q.08
23 KCE G16.400 13133650 2140 21.30 043 v IRPC 1.203,400 1.217.834 1.01 1.00 Q.70
30 AR 1.516.500 12,356,855 5.56 8.55 014+ 75 MEGAH 35,200 1206825 3153 32.00 =127
i BCP JETA00 10346873 2323 28.25 oo V6 BCH m.o00 1123200 107 10.30 =123
32 BRATCH 328,500 9,454,000 2873 25,00 -0.7E> 77 HKCEM 40,000 1.040,000 2600 25,75 09w
33 savan 348,600 9,262,050  ZE57 2E.00 213 78 MNVDABOD 31,407 926,507  23.50 28.25 4 425
34 CCET 1,645,300 5,125,006 4.94 4,84 2034 T3 GUMNELL 434,400 g16.221 188 183 -0.582
35 CRC 415,200 5074350 133 13.30 005w 80 BLA 358,100 713,350 15.30 15.30 -0.02%;
3B M 333,600 T.E21660 2244 22.50 -0.25% 51 CEMTEL 22,200 710400 3200 32.00 Q.00
37 HANA 423,400 7050460 1664 16.50 0Ev+ 82 MAJOR 102,600 571,330 5.54 6.60 -0.55
38 TISCO 57800 B,155,700 10850  107.00 -0.47 83 MOSH 16,700 574,275 34.39 34,25 0.4
33 EKP 34,400 E.135.750  BE.O3 Bd. 75 043 84 PRM 85,900 541170 6.30 5.30 Q.00
40 OR 441,200 773530 1310 1310 0.oos 85 ICH 41,000 503400 12,40 12.40 Q.00
41 TIODLOR 254,600 5425270 15.08 18.80 140 85 AEONTS 5.200 503,100 36,75 96.25 Q.52
42  BaM TOZ,300 5,332,445 753 7.55 05w 87 TOA 40,300 436,210 1231 12.30 010
45 BEM 352,000 5,296,655 0.56 5,60 -0.65- 55 METASO 200,000 436,000 2.48 2.56 =313
44 SIRI 3,757,300 2,243,011 1.40 141 -092- 83 JTS 14,300 443,875 30.61 258.25 8,36
45 COmMY 232,500 4,960,000 213 21.50 -0.80: 90 STGT 55,400 471,650 .30 T.25 Q.68
Source: SET
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Short Sell (1)

Ui ¥ Price

A YaRIATT Avg Last change

uHaTe wudatn  Price Price from avg

i i) fwm) (B (Bt) price

3 PSL G0.300 367,840 6.05 6,10 -0.82%
32 JAS 280,000 364,000 130 129 0. 78
93 SAWD 44,300 330,120 T35 T35 003
34  TSLASO 124,353 JETITT 2.62 268 -Z.24%
35 JMT 33,600 325,045 g4z g.45 -0.34
35 BCPG 41,300 303,520 T35 T30 067
37 Aal 62,400 283,548 4. 64 4. BE -0.43
35 CKP 112,300 250,632 2.22 216 275
33 T5LAO1 9873 227137 35.64 33.50 -2.13%
100 TEM 42,000 130,035 4.29 4.30 -0.25
101 SaT 12.400 171120 1380 1270 073
102 SAPPE 5,100 170,850 3350 33.25 0.75
103 TVO T.400 163,460 2230 2270 0.5
104 PTG 24,000 165,600 5.30 5.30 .00
105 DOHOME 44.500 164,650 3.70 372 -0.543;
106 CMSEMIZS B5.227 146,045 224 230 -2.65
107 SABIMNA d.00a 121,600 1520 1510 0.66%
05 TTA £7.600 6472 4.2z 4.z20 0.4
109 BA G.600 35,000 7500 15.00 .00
10 CMROBOAIZS 42,272 96,354 223 0.aa .00
111 CHG £0,100 .352 152 156 -2.56
1z PR3 4,200 g2.320 71360 13.70 -0.57
113 STECOM 3.400 56,635 6.03 595 126
14 TFG 11,600 54,250 463 464 087
15 SaMART 3,800 53,420 .45 .55 =175
16 PSH 13.000 45,564 374 378 =117
17 SISE 4,100 45380  M.E0 12.00 -1E7
13 WHALP 1.100 47503 4.25 4.258 .00
13 BaAY 1.300 43570 2421 24.20 0.0z
120 THEGM 4.300 43,485 g.87 3.45 0. 28
121 MEK 2,300 3|E20 |73 1670 0.55
122 STRI 3,600 36,536 381 3.86 =140
123 UMIQ 1,100 30,545 275 2,82 -Z.471
124 TIPH 1.500 £3.400 1360 13.60 .00
125 EPG 8,700 26,274 302 3.00 067
126 BEC 3.300 15,355 185 185 021
127 ORl 3,100 17,334 214 2.1 0.0
125 AMY 3.600 3,852 107 105 -0.93x
123 AH 300 37m 0 25T 12.30 0.5d%
130 AAPLOT 100 2625 2625 26.25 .00
131 ChO 100 2130 2130 21.00 143
152 EASTW 00 1.344 132 13 0.52%
133 TOAM 100 1.080  10.80 1030 -0.32
134 ASMLO 5 134 2675 26.75 .00

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
SCB-F 164,200 21,346,000 130.00 130.00 0.00
TOP-F 5,000 181,250 36.25 36.50 (0.68)
SIRI-F 100,000 141,000 1.41 1.41 0.00
HMPRO-F 5,000 31,000 6.20 6.25 (0.80)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
NVDAO1 1,000,000 16,969,000 16.97 16.50 2.85 1.00
GULF 300,800 12,257,600 40.75 41.00 (0.61) 1.00
TSLAO1 250,000 9,986,000 39.94 39.50 1.1 1.00
CHNXT5023 1,571,600 9,885,364 6.29 6.40 (1.72) 1.00
GOOGLO1 250,000 7,798,000 31.19 30.75 1.43 1.00
SAMART 1,000,000 5,500,000 5.50 5.55 (0.90) 1.00
OR 295,600 3,996,512 13.52 13.10 3.21 1.00
GPI 2,000,000 3,100,000 1.55 1.59 (2.52) 1.00
DELTA13C2601A 2,000,000 880,000 0.44 0.44 0.00 1.00
AOT13C2603A 2,000,000 720,000 0.36 0.36 0.00 1.00
Source: SET
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Warrant Table (1)

As of 25/11/25

Strike -

e Exercise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * . . Premium ! . . . - .
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
A5-W4 Out 3.500 1:1.0000 92.3% 08/08/2026 1.83 0.02 6.8% 0.00 nm. 9150 514% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 15.3% 13/05/2027 1.83 0.11 6.8% 0.00 nm. 16.64 28.0% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 147.4% 16/05/2027 0.39 0.18 445% 0.01 n.m. 265 147.2% 30 Nov2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 55.7% 22/05/2028 6.05 042 10.7% 0.01 n.m. 14.40 31.1% 22 May, 22 Nov (1ston 22 Nov 2025)
B52-W4 Out 0.500 1:1.0000 112.5% 15/01/2026 0.24 0.01 104.8% 000 831.1% 2400 179.2% 14 Jan 2026
BC-W3 Out 1.500 1:1.0000 113.9% 27/02/2026 0.72 0.04 46.0% 0.00 nm. 18.00 1314% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-W4 Out 2.500 1:1.0000 256.9% 29/02/2028 0.72 0.07 46.0% 0.01 nm. 1029 80.7% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1610.4% 31/05/2026 4.42 0.60 23.1% 0.00 n.m. 7.37 256.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 173.7% 31/03/2026 0.19 0.02 40.5% 0.00 n.m. 950 175.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 132.7% 15/06/2028 1.59 0.70 252% 0.02 n.m. 227 110.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BRR-W2 Out 13.000 1:1.0000 268.1% 13/02/2026 3.54 0.03 7.9% 0.00 nm. 11800 139.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 204.2% 01/09/2026 1.65 0.02 6.4% 0.00 nm. 8250 73.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.099 1:1.1840 304.6% 12/07/2026 0.28 0.04 37.7% 0.00 nm. 829 155.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 467.2% 21/11/2026 254 0.02 34.4% 0.00 nm. 13157 794% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 353.0% 0.02 -58.4% 4.00 195.3% 15 Dec 23,14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 75.9% 28/05/2027 0.29 0.06 62.4% 0.04 45.3% 4.83  77.9% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 130.9% 12/05/2026 0.94 0.03 56.9% 0.00 nm. 3133 96.1% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 136.7% 31/05/2026 0.49 0.16 18.0% 0.00 n.m. 3.06 190.6% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 38.9% 06/06/2027 0.54 0.25 51.1% 0.13 91.8% 216 111.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W3 Out 8.759 1:1.0270 544.8% 04/12/2025 1.36 0.01 53.0% 0.00 nm. 13967 5194% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
CHAYO-W4 Out 2.500 1:1.0000 111.0% 14/05/2027 1.36 0.37 53.0% 009 3274% 3.68 104.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1900.0% 09/06/2026 0.06 0.01 167.5% 0.00 nm. 120 5252% Every end of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 2533.3% 06/07/2028 0.03 029  366.1% 003 898.7% 0.10 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1633.3% 09/05/2028 0.03 0.02  366.1% 003 -271% 150 224.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 667.5% 24/06/2027 0.40 0.07 96.3% 0.02 344.9% 571 145.0% 24 Jun 2026, 24 Jun 2027
CV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 227.6% 0.01 67.5% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 37.5% 17/03/2027 0.24 0.03 38.4% 0.02 54.6% 8.00 50.2% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
EA-W1 Out 4.000 1:1.0000 72.2% 13/02/2028 2.70 0.65 27.6% 012  462.9% 4.15 68.2% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27,17 Aug 27, 13 Feb 28
ECF-Wé In 0.080 1:1.0000 30.0% 31/07/2026 0.10 0.05  144.8% 0.04 32.0% 200 217.5% Lastbusiness day of every month (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 275.0% 16/06/2027 0.04 0.02  215.7% 002 -16.7% 2.00 183.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EMPIRE-W1 Out 3.000 1:1.0000 100.0% 28/01/2027 159 0.18 54.3% 007  170.9% 883 80.6% 28 Jan 2027
EMPIRE-W2 Out 6.000 1:1.0000 294.3% 28/01/2028 1.59 0.27 54.3% 005 491.1% 5.89 89.1% Lastbusiness day of Jan, Jul (1ston 29 Jul 2025)
GLORY-W1 Out 1.000 1:1.0000 66.2% 16/11/2027 0.71 0.18 45.0% 0.07 167.3% 3.94 87.8% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -48.2% 05/02/2027 5.30 0.33 54.6% 0.89 -63.0% 4.27 na Last business day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 67.8% 30/06/2026 3.66 0.14 18.6% 0.00 nm. 2614 65.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
IROYAL-W1 In 3.000 1:1.0000 -8.5% 28/10/2026 4.68 128  156.6% 242 -472% 3.66 na 28 Oct 2026
IROYAL-W2 Out 6.000 1:1.0000 48.7% 28/10/2027 4.68 0.96 156.6% 294  -67.3% 488 557% 28 Oct 2027
ITEL-W5 Out 2.000 1:1.0000 721% 27/06/2026 1.22 0.10 79.7% 0.09 78% 12.20 82.3% 30 Dec 2025, 26 Jun 2026
ITEL-W6 Out 3.000 1:1.0000 159.0% 27/06/2028 1.22 0.16 79.7% 0.26 -37.5% 763 64.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 157.4% 10/10/2031 1.29 0.32 26.8% 0.05 609.0% 403  62.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
JSP-W2 Out 4.000 1:1.0000 147.5% 09/12/2025 1.62 0.01 56.2% 0.00 nm. 162.00 245.1% 8 Dec 2025
J-w3 Out 9.000 1:1.0000 1195.7% 05/06/2026 0.70 0.07 17.7% 0.00 nm. 10.00 218.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 358.6% 01/08/2026 0.70 0.1 17.7% 0.00 n.m. 6.36 165.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 260.8% 31/07/2026 0.51 0.10 33.4% 0.00 n.m. 582 162.4% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 9.9% 17/03/2026 64.75 1.15 17.7% 0.54 112.4% 56.30 23.9% 17 Mar 2026
KUN-W3 Out 1.250 1:1.0400 53.8% 23/03/2027 0.85 0.06 34.7% 0.03 735% 1473  43.1% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 156.7% 25/06/2026 1.20 0.08 23.9% 0.00 nm. 1500 1059% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 0.250 1:1.0000 118.8% 25/05/2029 0.16 0.10 75.5% 0.05 109.2% 160 177.2% 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 63.3% 21/08/2026 6.60 0.78 52.5% 023 242.0% 8.46 91.2% 21 Aug 2026
NATION-W4 Out 0.250 1:1.0000 766.7% 27/11/2025 0.03 0.01 373.6% 0.00 n.m. 3.00 3094.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2024)
NER-W2 Out 5.500 1:1.0000 32.9% 15/05/2026 4.22 0.1 8.4% 0.00 nm. 3836 45.1% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2320 1:1.0000 16.2% 18/05/2027 216 0.19 26.9% 0.08 1345% 11.37 451% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
NRF-W2 Out 1.000 1:1.0000 170.7% 30/09/2028 0.41 0.11 121.1% 0.18  -37.3% 373  88.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
ORI-W2 Out 4.000 1:1.0000 103.7% 18/05/2028 214 0.36 32.1% 0.06 503.0% 594 64.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 135.2% 16/12/2025 1.28 0.01 29.1% 0.00 nm. 12800 194.1% 15 Dec 23, 13 Dec 24, 15 Dec 25
PEER-W2 Out 1.300 1:1.0000 1100.0% 17/12/2026 0.11 0.02 92.3% 0.00 n.m. 550 194.4% 17 Dec 2025, 17 Dec 2026
PLANET-W2 Out 1.000 1:1.0000 80.0% 11/03/2027 0.70 0.26 23.9% 0.01 n.m. 269 112.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 Out 1.000 1:1.0000 88.6% 03/09/2027 0.70 0.32 23.9% 0.02 n.m. 219 111.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 In 0.220 1:1.0000 -2.8% 19/08/2026 0.36 0.13 40.2% 0.12 4.0% 277 527% Every 15th of month (1ston 13 Sep 2024)
PRG-W4 In 4.826 1:1.0361 -3.5% 17/05/2027 8.60 3.60 9.1% 343 4.8% 248 37.0% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.935 1:1.0132 -3.6% 15/11/2027 8.60 3.40 9.1% 3.10 9.8% 256 37.5% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 27.2% 14/10/2026 1.03 0.31 215% 0.08 275.9% 332 100.4% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 200.0% 14/05/2026 0.34 0.02 59.5% 0.00 nm. 17.00 1345% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 137.8% 13/05/2028 0.90 0.14 64.0% 0.13 11.0% 643  67.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W3 Out 0.500 1:1.0000 110.7% 29/04/2027 0.28 0.09  113.8% 0.10 -5.7% 3.11  109.3% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
PTECH-W1 Out 4.000 1:1.0000 154.1% 30/09/2028 1.96 0.98 85.4% 0.54 81.0% 200 138.3% Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
ROCTEC-W5 Out 1.500 1:1.0000 153.3% 05/02/2027 0.60 0.02 39.1% 0.00 nm. 3000 625% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1333.3% 16/01/2026 0.21 0.02 139.2% 0.00 nm. 21.00 3714% Lastbusiness day of Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 129.0% 15/01/2027 3.76 061 32.9% 0.01 n.m. 6.16 99.4% 31 Jul 2025, 15 Jan 2027
SCN-W2 Out 5.000 1:1.0000 1065.1% 14/01/2026 0.43 0.01 75.6% 0.00 nm. 43.00 320.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 250.0% 21/01/2026 2.86 0.01 64.3% 0.00 nm. 286.00 141.0% 20 Jan 2026
SGC-W2 Out 1.600 1:1.0000 153.2% 12/09/2027 0.79 0.40 48.4% 0.04 808.0% 198 157.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 633.3% 01/06/2026 0.18 0.02 65.0% 0.00 n.m. 9.00 203.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 194.7% 27/07/2027 0.19 0.06 57.3% 0.01 529.5% 317 118.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 67.6% 29/07/2028 0.34 027 64.4% 0.11 154.2% 1.26 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 146.4% 24/05/2028 0.28 0.19 48.9% 0.02  907.0% 147 233.9% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 396.4% 22/06/2026 3.04 0.19 42.9% 0.00 nm. 1611 147.4% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -2.2% 15/05/2027 4.64 0.74 26.6% 0.72 2.9% 627 27.9% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
TFI-W1 Out 0.150 1:1.0000 220.0% 07/01/2026 0.05 0.01 214.0% 000 576.4% 5.00 398.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 127.2% 15/01/2027 136 0.09 23.1% 0.00 nm. 1511  66.5% 15 Jan 2027
TNITY-W2 Out 5.000 1:1.0000 150.5% 08/06/2027 2.08 0.21 36.7% 0.01 n.m. 990 745% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 66.7% 19/03/2027 0.51 0.15 25.5% 0.01 n.m. 340 104.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRUBB-W3 Out 1500 1:1.0000 176.6% 06/07/2028 0.64 0.27 58.5% 0.09 204.3% 237 104.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TVDH-W5 Out 0.500 1:1.0000 420.0% 15/06/2028 0.10 0.02 171.3% 006  -65.9% 500 95.3% Last business day of Jun, Dec (1ston 30 Dec 2025)
TVDH-W6 In 0.070 1:1.0000 -10.0% 09/04/2027 0.10 0.02 171.3% 0.05 -63.1% 5.00 na 9 Apr 2026, 9 Oct 2026, 9 Apr 2027
TWZ-W8 Out 0.120 1:1.0000 550.0% 25/07/2026 0.02 0.01 204.0% 000 1374% 200 304.2% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 950.0% 25/07/2029 0.02 0.01 204.0% 002 -353% 200 140.7% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
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Warrant Table (1)

Strike -
In/Out The
Money *

As of 25/11/25

Exercise  Conversion AllIn Premium 54113 Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise

Premium /
price ratio (W:S) (Discount) ** date under| Price (Bt) of stocks price(B) to B&S volatility period

UREKA-W3 Out 2.000 1:1.0000 550.0% 08/10/2027 0.34 0.21 37.4% 0.00 n.m. 162 199.8% 8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
VGI-W3 Out 9.637 1:1.2349 785.6% 23/05/2027 1.09 0.02 33.9% 0.00 nm. 6730 85.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIH-W1 Out 8.000 1:1.0000 11.3% 30/06/2026 7.90 0.79 17.9% 033 137.7% 1000 37.7% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
WAVE-W4 Out 0.200 1:1.0000 950.0% 17/06/2027 0.02 0.01 304.0% 0.02 -34.8% 200 209.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3.914 1:1.0220 356.3% 06/05/2026 0.86 0.01 30.8% 0.00 nm. 87.89 117.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1783 1:0.8413 1207.6% 05/01/2027 0.14 0.04 156.9% 0.01  205.3% 294 2227% 4 Jan 2027

XBIO-W7 Out 1.189 1:0.8413 766.1% 23/12/2027 0.14 0.02 156.9% 0.02 14.4% 589 167.5% 22 Dec 2027

ZIGA-W2 Out 4.250 1:1.0000 394.3% 31/03/2027 0.88 0.10 51.7% 0.00 nm. 8.80 1152% 31 Mar 2027

Sources: Companies data, Thanachart

Note:

** Allin Premium #a fa Aiuaaslvilfnaonu uaowiu frls/navu el uda 121wl fuwp il GRIERE)

a4 f1 All in Premium #leiflu &ufien wanede Discount Aa iafimswilasaniwand Warrant usatinaovuanaasiontlsamsudasaaiu adasusamu Warrant uaa
a1 @1 All in Premium #laidlu was winade Premium Aa afinsudasanwang Warrant udnfnasvuanazevuainnisudasaniw adasiusiamy Warrant ua

*Strike - In/Out Money ilumsannaeinisulasaniwanguas Warrant lifluvuus doarwaudaaiu In Money usgaoia \lawlasanwand Warrant Bousas aglailsanmsuilasan v Linusiau Warrant wunsailasviy warrant anws.
doaraudaaiu Out Money uaasin flaudasanwang Warrant 3ousas azznavuainnisudasann Lissunamvu Warrant iunsellavu Warrant snws

* Strike Price w3a Exercise Price #a san i dans id1989
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THANACHART’S THE EARLY BIRD

WEDNESDAY, 26 NOVEMBER, 2025

Calendar
O BER 0
Mon Tue Wed Thu Fri
24 25 26 27 28
New listing: DW New listing: DW New listing: DW XD: XD:
BJC13C2605A AAV19C2604A AAV41C2604A ADD@0.100000 ESTEE80@0.000000
GULF19C2604A BABA28C2606A ADVANC41C2604A ASIA@0.084000 K@0.025000
HANA19C2604B BGRIM13C2605A ADVANC41P2604A BOFFICE@0.146800 PROSPECT@0.215000
SET5013C2603D CCET13C2604A BBL41P2604A EPG@0.070000 SEAOIL@0.080000
HSI28C2601E BCP41C2604A FTI@0.040000 SPCG@1.500000
New Share Trading KTC19C2604A BCPG41C2604A FTREIT@0.193000 TIF1@0.150000
PSTC 1,615 shares MEITUA28C2604A BTS41C2604A GUNKUL@0.040000
(PSTC-W2 1:1.0566 NDX28C2603B CPALL41C2604A HANA@0.250000 XR:
@1.8929) NDX28P2603B EA41C2604A ICN@0.060000 WELL 4:1@0.300000
SPX28C2603B GULF41C2604A IMPACT@0.130000
XD: SPX28P2603B HANA41C2604B LPH@0.050000
ISSARA@0.150000 WHA13C2605A HMPRO41C2604A MGC@0.140000
JMART@0.130000 XIAOMI28C2606A IVL13C2605A MRDIYT@0.050000
PLANB@0.167400 M41C2604B NAM@0.100000
SPC@0.800000 New Share Trading MINT41C2604A NIKE80@0.000000
SRIPANWA@0.059500 PRG 0.2 m shares OR13C2605A ORI@0.021000
WHAIR@0.132500 (0.15 m shares PRG-W3 RCL41C2604A SAAM@0.050000
1:1.0724 @4.6625 SCGP13C2605A SIMAT@0.090000
0.02 m shares PRG-W4 SET5041C2603D SPI@0.200000
1:1.0361 @4.8256 SET5041P2603C WHA@0.066900
SPRC41C2604A WHAUP@0.060000
3,343 shares PRG-W5
1:1.0132 @4.9351) TIDLOR41C2604A _
Delisted:
XD: New Share Trading NATION-W4
Al@0.100000 TCAP .1 30 share§
AMARC@0.050000 (Security conversion from
B-WORK@0.182386 preferred stocks to common
CPNREIT@0.069100 stocks 1:1)
FUTURERT@0.201585
HYDROGEN@O0.150000 XD:
IVL@0.175000 ALLY@0.110000
JNJ03@0.000000 AMA@0.100000
KTBSTMR@0.151300 AMATAR@0.160000
SIRIPRT@0.080000 DMT@0.220000
SMO@0.150000 EGATIF@0.051900
TPRIME@O0.105400 KAMART@0.110000
KBSPIF@0.247000
XR: TFG@0.100000
JCKH 1:55@0.130000 TNH@0.600000
TNR@0.200000
XW: TTLPF@0.493400
JCKH 55:20@Free
XW:
VIBHA 12:1@Free
Events: Events: Events: Events: Events:
US—dafinsuantiiaun.e. TH-&.2.1. woavaaandauay | US—EIA petroleum report US—-mihaanusunsansga
NANAR AR svaansaaus US—ahwnuiaasusiaédinig favinnsdlasluiu
US—dafiianssumatasgAa | US—aiaunisangviunad Tenusaddenu ADUAMUNILLAN
Wlsswmadaun.o.uay aaanzunedlaiain | US—aaadedadudinenun.a.
a.a.nuWag1 1 EA 1A ADP US-GDP 3Q25 (iszuneunns

US-s1andnutiaun.e.ann
S&P/Case-Shiller

US—sarfiaudatuiusine
LADUW. 8.

US-taavindeyananattui
saflan1sune (Pending
Home Sales) éaus.a.

a%oid 2)
US-aaaanatinulvitdiaun.e.
UAZa.A.
US-dufisnanislaanaia
AMsu3laasdiuyana
(PCE) \faun.e.uazn.m.
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THANACHART’S THE EARLY BIRD

WEDNESDAY, 26 NOVEMBER, 2025

DECEMBER 2025

Mon Tue Wed Thu Fri
1 2 3 4 5
XD: XD: XD: XD:
BONDAS19@0.000000 GSUS06@0.000000 PEP80@0.000000 CRC@0.700000
FPTVN11@0.000000 LHHOTEL@0.310000 QHHRREIT@0.170000 FPT@0.320000
FPTVN19@0.000000 LHRREIT@0.070000 ICBC06@0.000000
KO80@0.000000 LVMHO01@0.000000 ICBC19@0.000000
SPBOND80@0.000000 MJLF@0.180000
NETEASE80@0.000000 Holiday
NVDAO1@0.000000
NVDAO03@0.000000
NVDA06@0.000000
NVDA19@0.000000
NVDA80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
8 9 10 1 12
XD: Delisted: XD: XB:
BAC03@0.000000 JSP-W2 LENOVO13@0.000000 TEGH100:1
BDX06@0.000000
BKNG03@0.000000
BKNG80@0.000000
GOOG80@0.000000
GOOGL01@0.000000
GOOGL03@0.000000 .
NDAQO6@0.000000 Holiday
SIA19@0.000000
TIDLOR@0.340000
UNH19@0.000000
Delisted:
CHAYO-W3
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
15 16 17 18 19
XD: Delisted: XD:
DISNEY19@0.000000 PACO-WA1 SPBOND80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguasusidgnnig
Fweusadle
22 23 24 25 26
XD: XD:
QQQM19@0.000000 SP500US19@0.000000
SPCOM80@0.000000 SP500US80@0.000000
SPENGY80@0.000000
SPFIN80@0.000000
SPHLTH80@0.000000
SPTECH80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
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THANACHART’S THE EARLY BIRD

WEDNESDAY, 26 NOVEMBER, 2025

DECEMBER 2025

Mon Tue Wed Thu Fri
29 30 31 Jan1 Jan 2
XR:
CHO 1:100@0.250000
XW: Holiday Holiday Holiday
ACC 5:1@Free
CHO 100:33@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hununaasusidginig
Teunadlea

JANUARY 2026

Mon Tue Wed Thu Fri
5 6 7 8 9
XW: XW:
KASET 2.5:1@Free SAAM 2:1@Free
SAAM 2:1@Free
Delisted:
TFI-WA1
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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