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Wwunesiniuih 197 BH & CBG 1311iial BANPU, SCC, MOSHI & BA

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
BH Nov26 1Ml 173 vﬁmﬁamg 175 1HowLiavindnls? 178.5 waz 182 Wil update ﬁmqﬂ 170 -
CBG Nov26 11l 43 Bautisvininlsl 46.5 uaz 48 Will update dmaa 40 /
BANPU Nov 26 %'ULﬁ'mfiamq 4.34 \§ouovininlsh 4.46 ua 4.62 Will update ﬁmq(ﬂ 4.2484.12 |/
ScC Nov 26 L’iT’]LﬁLfiEIY]:Q 189.5 LHuL9vnA 157 193uaz197 Will update ﬁmqﬂ 179 /
MOSHI Nov26  uiui 33.5 tiautiavininlsf 36.25 uas 38.25 Will update fﬁmﬂ 32.25 /
BA Nov26  SULfud 14.8 iautiavininlsfi 15.7 Will update iﬁm}@ 14.48135 /

Update #ibuzi

Stocks Date Comment Target Stoploss Thai
ESG
scc Nov25 Lfl’uﬁmﬁamq 189.5 LB l97 193unz 107 Will update dMaa 179 /
MOSHI Nov25  Aasiuwils e 33.5 tdautevininls?l 36.25 uaz 38.25 Wil update iﬁm}(ﬂ 32.25 /
GLOBAL Nov25 fio tisuteviinlsd 7.25 uas 7.7 Will update ﬁmq(ﬂ 5.7 /
THG Nov24  fio ioutiavinrinled 0.4 uae 10.4 Will update tmaa 7.9 -
WHAUP  Nov21  fia t&outsvninlsf 4.58 uaz 4.90 Will update tan 4.24 /
BLA Nov 19  fa wauiaviilsf 21 uas 22.5 225 Will update /
ADVICE Nov18 8 téouriavindnlsdt 5.9 uas 6.1 Will update Nnaa 4.72 -
PTT Nov 14  fio ieutiavihinled 32 uae 33 Will update mam 29.5 /
OSP Nov 14  flasawnits idsuderimlsf 16.7 uaz 17.1 Will update 1Maa 14.6 /
CPF Nov 14 @ Position lTuudn Will update Maa 20.4 /
BA Nov 6 Ao ST 14.8 1EonLievinils T 15.7 Will update Maa 14.48135
ICHI Nov 5 fio 1iouverim1sh 13.3 uas 13.6 Will update dwae 12 /
PRM Nov 4 fio 1iouarim1sf 7.1 uae 7.35 Will update ﬁmq(ﬂ 6.25 -
EGCO Oct30  fa tisuriaviiinlsii 128.5 uay 131 Will update tnaa 110 /
BANPU Oct 28 fia %‘mﬁmﬁamq 4.34 \Sourievnmnlsf 4.46 uay 4.62 Will update fﬁmg'ﬂ 4.2484.12 |
TISCO Oct 21 fo 1iouarim1sf 118 uay 123 136-140 Will update /
TU Sep29  fia mavsUIAN tEIuteviilsh 14.1 uay 145 Will update tnaa 12.5 /
KKP Sep26  fia nassULAN 1Rt e 67 7272 dwmaa 28RN/
SAPPE  Sep 18  fia wassLIAW Bautisvninlsdl 35.5 uae 37 Will update dmaa 32 /
AOT Sep8 o massurinuasvinnlslud Will update 1qa 38.50 /
ERW Sep2  fio nas Stoploss ludan3enite Will update Will update -
TIDLOR  Aug 15 a Position luuan Will update tmaa 19 -
MC Aug 14 fia waasLuiin 1isutevinmlsf 11.0 uaz 12.4 Will update tmaa 10.4 /
ITC Jul 29 flo wasSULAY waz Stoploss lUuda Will update tmaa 16 -
CPALL  Jul8 flo wassLLRNEIWRile 18suderhlei 48 Will update dmaa 43 /
GPSC Jun27  fie maasuiusunil tiouerimlsA ss.25 Will update Will update /
CENTEL Jun24  fa wassuiiy 1Bouevindnlsf 34.75 uas 38 Will upate tilanga 30.5 (1/2)  /
BGRIM  Jun19  fia nas Stoploss lUudraanits Will update Will update /
HANA Jun 19 Do naasuuie dsudermlsf 24 uaz 24.6 Will update dmaa 16 /
BBL Apr25  fia waosluiin 1isutevinls 163 164-165 %%aqaﬂ'j'nfu dmaa 154.5(1/2)  /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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99.97 1 TNS @311 mIsaruniesziaasnannindainan SadamldsiuFuniolnnudandinanadselomt (conflicts of interest)

AR “USENRANNINGTUIG 100 (@nsw) (TNS) 1w Joint Lead Underwriter TAALUSHN 1S1n ngIﬁLaL"Tm Inifia lada@nd $1na (o) Euroasia
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