The Derivatives Story

25 December 2025

KanhSWEsUBIC

Thanachart Securities

“fia Long” S50H26 1i1%a1n2 840 / 846 9a...“%a” Block TRUE

SET50 Index Futures Mar-26 (S50H26) Log

"fia Long" S50H26

wlnng 840 / 846...Trailing Stop 825

800.00

780.00

Slow Stochastic

100
=
\J/\\_/\///\\,\,\_//\\‘\//\ \//\\,\/ /\//“‘@50
MACD >0
o
7114 I RE lor1 loi15 o1 Toma Mz 7 Tz hams Day

NN&IB\W]R'IG]’J%% SET Uﬂﬁ’]%’ﬂ% Sideway-up ﬁ@]L%%ﬂﬂ’]Lﬂﬂﬂ 3 L@‘IE]%;’ ,270 &ILL‘N‘IIE]
Muusluwaamu Olasy PTTEP PTTGC IVL SCC ez DELTA. F9T10Da +1,342 AU,
NIEIﬂ’]ﬂLﬂ@] Santa Rally IMNLIIARY TESG LLE\]AL?&TE]@]’IG‘H’]@] whwang 1 ,284 /1,294

vazlsa:

1) “4a Long” S50H26 1% 840 / 846 850H26 Wﬂmuﬂumumma Breakout
YAINIAUFINLNALN Ascendlng wmum@]ammﬂméﬁaaﬂﬂm MACD uaz Stochastic
@9T1@ Short -3,940 afytuv’]...“na Long” Lﬂ’mmu 840 / 846 Trailing Stop 825

2) "ﬁa” Block TRUE... Defensive nnﬂzsfmm 1844 Valuation Gap nu ADVANC
Innw bl mmmLLquwmia@@uﬂumﬂam‘lwaLuaaLLa mswaammﬁum
s anarilala +59% Jwi wiontTung 3.6-3.9% lul 2026-27 wumu 16 1N

Qs o J Q v
TRUE naua12wnanniisd3u Uptrend @11 11.50 / 12.00...Leverage 9.5x

True Corporation PCL (TRUE) Log

10.00

Slow Stochastic //_\ -
NN}

MACD

\

l1or T10m1a ‘1113 1117 T12i1 Day
dad

lere 714 T7ia lar laing  lam la/1s

o

wa

a é
anFANA wam%wsmna CFA

’J?j%%‘ﬂ ﬁiiN‘iJ'lE\‘l

SET50 Futures

LONG

o

s S50H26

setadiannn 837.00

whuananmnaia 840/ 846

AAAVIAN T 825.00

TUANADEY 30 4.9. 26

INUNG B 841.57

Premium/Discount -0.5%

BLOCK TRADE
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nanauunwiivang 59%
INAAIATI 10.8
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11.00 -2.7% -25.2%
11.10 -1.8% -16.8%
11.20 -0.9% -8.4%
11.30 0.0% 0.0%
11.40 0.9% 8.4%
11.50 1.8% 16.8%
11.60 2.7% 25.2%
12.00 6.2% 58.8%
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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