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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,269.9 0.7% Foreign +0.9 -5.7 -107.5 PE (x) 15.4 14.4 133
MAI Index 2132 -0.4% Retail +1.2  +154  +1538 Norm EPS growth (%) (0.5) 6.3 8.6
Turnover (Bt m) 25,889 -30.8% Institutes -1.6 -11.2 -32.6 P/BV (x) 1.4 13 13
Mkt Cap (Bt bn) 16,067 0.7% Proprietary -0.6 +1.4 -13.6 Yield (%) 4.0 4.1 4.4
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 15.9 27.0 69.8 28.2 25.2 5.6 45 5.3 6.7
CPALL BUY 433 64.0 48.0 12.8 15.9 13.8 11.9 3.6 42
CPN BUY 53.3 68.0 27.7 (1.5) 13.5 14.8 13.0 43 45
DELTA BUY 197.5 270.0 36.7 38.1 47.5 100.0 67.8 0.3 0.5
GPSC BUY 34.8 45.0 29.5 19.6 29.2 19.9 15.4 29 3.6
GULF BUY 40.8 56.0 374 20.6 21.2 229 18.9 2.6 3.2
MOSHI BUY 33.3 49.0 47.4 27.6 245 16.5 13.3 341 3.8
MTC BUY 33.3 45.0 35.3 12.9 15.2 10.6 9.2 14 1.6
SAWAD BUY 26.3 36.0 37.1 (10.8) 13.6 8.8 7.7 5.1 5.8
TRUE BUY 11.1 16.0 441 75.4 58.7 22.1 13.9 2.3 3.6

Source: Thanachart estimates, Closing price 9-Dec-25
Note: Wo3AN158971 Siam Senses dwiuinasywszazanfBedasnisaouluszes 6-12 o

Siam Senses Out / Underperf. SET—— ——— Siam Senses Portfolio YTD Return
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THURSDAY, 11 DECEMBER, 2025

Market & Data Summary

Market Summary

Market data Close A A  Value
(index) (Pt} (%) (Btm)
SET Index 1,269.9 +8.5 +0.7 25,889
SET50 Index 837.7 +56 +0.7 20,454
SET100 Index  1,790.3 +12.4 +0.7 22,738
SETHD Index  1,176.6 -25 -0.2 8,084
MAI Index 2132 -08 -04 237
Source: SET
—— SET Index vs MSCI Asia x JP
(ndex) ———SET Index (LHS) (Index)
1,500 1 MSCI Asia x JP (RHS) r 950
1,400 \“\\ 900
- 850
1,300 1 L 800
] ‘ ¥ - 750
E VA
’ - 650
1,000 T T ~ 600
Dec-24  Apr25 Aug-25 Dec-25
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +0.91 -5.66 -107.55
Retail +1.21  +15.43 +153.77
Institutes -1.57 -11.18 -32.58
Proprietary -0.55 +1.40 -13.64
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand — +174 2,761
India —  -1,173 -16,756
Indonesia -3 +136  -1,622
Korea +254 +1,785 -1,370
Philippines -13 -140 -810
Taiwan +629 +2,578 -12,327
Asia-6 +867 +3,360 -35,647
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 15.4 14.4 13.3
Norm EPS gw (%) (0.5) 6.3 8.6
EV/EBITDA (x) 8.6 8.0 7.4
P/BV (x) 1.4 1.3 1.3
Yield (%) 4.0 4.1 44
ROE (%) 9.3 9.5 9.9
Net D/E (x) 0.6 0.6 0.5

Major Indices

Most Active Value

AOT
KBANK
DELTA
BBL
ADVANC
MINT
SCB
BDMS
PTT

BH

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 48,057.75 +497.46 +1.0
NASDAQ 23,654.15 +77.66 +0.3
FTSE 9,655.53 +13.52 +0.1
SHCOMP 3,900.50 -9.03 -0.2
Hang Seng 25,5640.78 +106.55 +0.4
FTSSI (Sing) 4,511.90 -1.34  -0.0
KOSPI 4,135.00 -8.55 -0.2
JCI (Indonesia) 8,700.92 +43.75 +0.5
MSCI Asia 209.80 +0.61 +0.3
MSCI Asia x JP 899.60 +245 +0.3
MSCI World 4,42474 +2459 +0.6
Major Currency Close A %A
Dollar index 98.67 -055 -0.6
Bt/US$ - on shore 31.85 +0.03 +0.1
EUR/US$ 0.85 -0.00 -0.5
100JPY/US$ 155.96 -0.81 -0.5
10Y bond yield — TH 1.71 +0.02  +1.1
10Y bond yield — US 4.15 -0.04 -1.0
Commodities Close A %A
NYMEX (US$/bbl) * 58.82 +0.36 +0.6
BRENT (US$/bbl) 62.21 +0.27 +04
DUBAI (US$/bbl) 62.61 -047 -0.7
JET Fuel (US$/bbl) 85.57 -0.87 -0.9
Baltic Dry Index 2,430.00 -127.00 -5.0
Baltic Supramax Index  1,405.00 -14.00 -1.0
SG GRM (US$/bbl) ** 7.65 -0.12  -1.5
Gold (US$/0z) 4,22470 -11.50 -0.3
Coal (Newcastle)(US$/tonne) 109.40 -0.70  -0.6
Cotton (US$/bbl) 64.12 +0.26 +04

Note: * Real time trade, ** Weekly data from Thai oil
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Top Looser Price -1D (%)

HDPE-Naphtha 305.50
Ethylene-Naphtha 140.50
PX-Naphtha 260.50
BZ-Naphtha 120.50
Steel-HRC 906.00
Rubber SICOM TSR20  1,724.00
Rubber TOCOM 2,113.75
Soybean (US$/bu) 1,101.00
Malaysian Crude Paim  4,037.00
Oil (US$/bu)

Swine Price (Bt/kg) 65.00
Broiler Price (Bt/kg) 41.00
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 14.91
White Sugar (US$ cent/lb) 19.33

-2.50
+12.50
+12.50
+17.50

-4.00
+11.00
+26.06

+2.75
+0.00

+0.00
+0.00
+0.00
+0.24
+0.33

-0.8
+9.8
+5.0

+17.0

-0.4
+0.6
+1.2
+0.3
+0.0

+0.0
+0.0
+0.0
+1.6
+1.7

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil
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News Update
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SELL (Unchanged) TP: Bt 0.95

Change in Numbers

(From: Bt 1.00)

Downside : 15.2% 10 DECEMBER 2025

Asia Aviation Pcl (AAV TB)
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COMPANY VALUATION

Wasanuamsdifinenu oM25 fiseunanifienaly 13edsuaa

dszanmmsilsvas AAV 1 2025-27F a9 78/8/2% uazdsuaamean YIE Dec (Bt m) 2024A  2025F 2026F  2027F

whwane (U37% 2026) a3nda 0.95 1AL (300 1 UIN) 1915309 Sales 49436 45572 47407 48639

Auuziin e 1) wimsviesfisesiumlusseulunag uazen Net profit 3478 1656 780 710
7)) isemagudianss  sazganl pav fmadulevasilen E—— — ap
_Q_J udsunsaludnri Lmmgm’nmsmmumaammumsadumz:nﬂm Diff frm cons (%) 686 (13 (558

maugsdunianuunssdn uazaznaauiilizes AAV dnadslud .

" 2027F 2) 1309 yafniuas AAV HIAIUNS Zo9n07i 2026F PE 7 :::T z::; orofi z’gf 3(1):5 ;iz :;2
=S 19 1 mﬂunummaﬂammﬁnﬁm 12 1711 3) AMaEWINluNg Chg frm prev (%) — (7800 (83 (1.8
(&) mls LLEI‘”%"I%”T’]’]SLGWIJEN AAV dynssauua laofl ROE 7 5-6% Norm EPS (B1) 023 002 006 006
Q uazIanUazENDg 3.0-4.0 Wuay. lull 2026-27F Norm EPS grw (%) 1,134  (93.2) 2875  (9.0)

w nan1setinenauwl lnalaaala Norm PE (x) 49 75 185 203
‘I: AAV ANk 741 §U. Tu 9M25 Luaamﬂuﬂfnaammmm"lmma@aa EV/EBITDA (x) 23 36 32 33
S 7% yy wsrmafipaduiianss 10% y-y munmammmwuﬂm P/BV (x) 1.3 1.2 1.1 1.1

- AWTUUIITH amovl,iﬂ@rm @8 4Q25 mﬂummaﬂaqmm uazdl Div yield (%) 0.0 0.0 0.0 0.0
T yamaammmmwumia ‘[@mawmlmaumamﬂuua LLEUNNY Fifth- ROE (%) 209 1.7 6.3 54
[ Freedom (Lﬁu‘ﬂ’]d‘ﬂ AAV mmsmuN’Tmmimnﬂmmﬁmamm Net D/E (%) 644 487 445 408
- golufidszneafiann) 13aeadn AAV asfiils 201 au. lud
(] 2025F fniud 2026F mmm’m’f’lw waﬂﬁumaw 780 Q. (Lm PRICE PERFORMANCE

- mm“[mmsavammamaaﬂ 3%) tita997n Cabin Factor Aaduan Bushn) %)

- azm 84% flvuny 83% lull 2025F PnnmINusITas WL 30 . MW Rel to SET Index

uﬂ‘naamm LLa:mia@awaai'm'm’mua’m’mﬂ’mmaa US$83/bbl 2.6 0.0
3 Ussss/bbl ul 2025F antiu dslifimsuiinduzas Cabin 22 4 E;gg;
Factor #3anm3aaad98950 1o 1maswAinidy 1enaiean 1:3 (30.0)
Taasfianss 3% asviliinlslull 2027F aass 9% 10 - ggg;
0.6 L (60.0)
5’]%”?’]’]5‘!:\3%9\3@]\399%“9 B Dec 24 Apr-25 Aug-25 Dec-25
u,uamﬂmmuauaﬂmamumamnaﬂmm AAV azagfi 0.6 Ly
LLawuLma@luua 5.0 WuaL. o A% 3Q5 vxmaanvxuﬂmﬂ 3 T aan
aantdowihed 5. 5% sioll yadn 3.0 WL LmLLquumvliwaauLLa COMPANY INFORMATION
flnenuazaudaiiies uaz Jufnsndaudlsin iflasnniatestiv Price as of 9-Dec-25 (Bt) 1.12
mmmwmmammﬂaﬂmﬂmammwm ldignaliainy Market Cap (US$ m) 452.2
suilasiodanitan wnzunwnIEAuiuguad 2.0 wWuau. lu Listed Shares (m shares) 12.850.0
4Q25, 3.0 Wiay. tull 2026, uaz 4.0 Wa, il 2027 Free Float (%) 6.2
aqq)ﬁqﬁqmua%a Avg Daily Turnover (US$ m) 2.8
mﬂLﬂumwmmaam‘smmn’snam‘mmaa Capital A Berhad lstiL 12M Price H/L (Bt) 2.82/0.96
AirAsia X Berhad (AAX) AAX upsviusdasviasiulutszmnelngded Sector Transportation

Major Shareholder AirAsia Group 41%

Sources: Bloomberg, Company data, Thanachart estimates
ESG Summary Report .........ccooeeeiiiienininnnns P7
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THANACHART’S THE EARLY BIRD

THURSDAY, 11 DECEMBER, 2025

Short Sale Outstanding

Market Data (Bt m)

Last Trading Day*
Last Week

Last Month

Last Year

Market Outstanding Short Sale Value

(Bt bn)
110 -

100 4
90 -
80
70 1
60 A

Market Short Sale And Short Covering

Outstanding Short Sale Value

50 T T T T T
Apr-24  Aug-24 Dec-24 Apr-25 Aug-25 Dec-25

—— SET50 List - Short Sale Outstanding Volume (m shares)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end
TTE 1071.0 17 41 [EE.2) 1,067.0
BTS 245.8 4.3 T [0.4] 2381
A 2424 [0.E] [2.2] [10.2] 2462
wWHA, 2107 14 4.3 17 z06.4
BEaAMPL 1918 [12.3] [24.8] [1E.0] 2166
MAIMT 1237 [2.8] 34 na 120.4
HMMFRO 2.7 0.4 [0.9] 22 136
BEM 105.9 [0.2] 01 [5.E] 105.8
£A0T .7 [12.7] [16.3] [26.1) 1074
LH 0.3 | 14 [2.0] g4
FTT 6.5 [0.0] [0.2] no 6.7
BOME 734 [1.7] [2.0] [12.7) 5.4
CPALL g24 15 28 R TAE
EA gz [1.1] [0.9] [+.2] 3.0
CRPF 741 0z [0.7] [2.8] 4.8
KTE E3E 0.5 [0.E] [8.1] E4.3
TRUE 50.5 18 [.a] 18 523
PTTGC 128 [0.1] 0.3 [2.3] 125
WL 4.7 [0.8] 05 [0.5] 4.2
GLOEAL 45 0.4 [0.1] 14 HE

SET50 List - Short Sale Outstanding Value (Bt m)

Short Covering

73,720 (317)
74,410 (690)
73,788 (68)
74,673 (953)

Daily Short-Sale / (Short-Covering)

(Btbn
10 -

(15) 1

(20) -
Apr24  Aug-24 Dec-24 Apr25 Aug-25 Dec-25

Top 20 Increase Short Position (Daily)

DELTA ] 301
CPALL ] 66
ADVANC ] 57
KBANK ] 56
oSsP 25
BGRIM ] 25
GULF = 22
MTC == 21
JTS = 21
HANA = 17
SCB }= 17
BTS ]~ 16
TRUE ]~ 15
PLANB 15
KTB 1= 15
GPSC 1+ 13
CBG = 12
TIDLOR }= 12
WHA }= 12
LH 11
(Btm) 0 100 200 300 400

Dutstanding Change Net Change [*]
Top 20 Current [Bt m]) Diaily Weekly Monthly
OELTA TE2G 301 41 0. nz
20T 4,949 [581) [10.5] [13.5) [2.5]
[A=T001A 4406 AE 13 b2 a3
SCC 3672 [94] [2.E] [5.2] [12.2]
CPALL 3662 EE 14 4.1 14
FTTEF 3262 [74] [2.2] [5.8] [14.2]
rAIMT za0s [123] [4.1] T4 1r.2
FTT 2694 1 [o.aj [1.a] 1r.E
A0 ARC 210 A7 28 24 24
TTE 2099 1 [01] [0.E] [4+.4]
EH 2061 [Fa] [3.3] 32 17
ETE 1812 15 [IE] 18] [+.0]
CFF 1628 [+ [0.2] [14] [z.0]
BOME 1602 ¥ [0.4] [0.2] [12.2]
EEL 1213 [29] [2.3] [1.2] 4.4
MTC 1216 21 18 0. 0.
SCE 1187 v 14 32 17
CPM 1,081 5 05 [2.2] [12.7]
GLULF ars 22 23 BE eri]
BEANFL a53 [E1] [E.0] [10.7] 2B

Top 20 Short Covering (Daily)

AOT (581) .
MINT (123) —
scc (94)

PTTEP (74) ]
BH (70) =]

BANPU (61) ==
BBL (29) =

GLOBAL (14) o

IVL (13) o
HMPRO (9) 1
ITC (8) 1
BDMS (7)
SPRC (7) 1
BCP (7) 1
BEM (6) 1
SIRI (6) 1
TU (6) 1
AP (9) 1
SPALI (5) |
KKP (4)
(Bt m) (800) (600) (400) (200) 0

Source: SET data , * Last Trading Day as of 09-Dec-25

Y { o W od . . @ o A % o v a 4 a o 4 v v o
RUNBLAG: ’uagamiﬂnﬂ’nai’ﬂﬁmvl,uvlﬂ%aﬁu (Outstanding Short Positions) Lﬂumagaiwmuﬁmmwanmwﬁ% lédsuneauwanandn mauwna:ﬂiuﬂgaﬂumnﬁa”lmmmwagami
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THANACHART’S THE EARLY BIRD THURSDAY, 11 DECEMBER, 2025

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
950 - —— MSCI Asia ex JP (LHS) - 10 1,400 - —— SET Index (LHS) - 0.5
900 - L 0 1,350 1 - 0.0
] - (0.5)
850 1 L (10) 1300 o
1,250 A (1.0)
800 - - (20) - (1.5)
1,200 A
750 1 L (30) 1150 - (20)
A - (25
700 - - (40) 1100 A (25)
) - (3.0)
650 1 - (80) 1,050 - L (35)
600 T T T T T (60) 1,000 r T T T T (4.0)
Jan-25 Mar-25 May-25  Jul-25 Sep-25  Nov-25 Jan-25 Mar-25 May-25 Jul-25 Sep-25 Nov-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 8-10 Dec 25)
(US$ m) (US$ m)
O - r - r T T 1,000 7 891
2,000) 1
(2000) 1 (810) (4 370) (1 622) 800 -
(4,000) - (2,761)
600 A
(6,000) - 412
(8,000) 1 400 -
10,000) A i
(10,000) 200 61
(12,000) 1
(14,000) - (12,327) " ' ' T r
(16,000) - (200) 1 (38)
(18,000) - (16,756) (400) - (246)
Philippines  Korea Indo  Thailand Taiwan  India Taiwan  Korea Thailand Indo Philippines India
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025  (2,761) (16,756) (1,622) (1,370) (810) (12,327) (35,647) (9.3) 8.0 229 72.3 (8.7) 233
Monthly m-m %
Oct-25 (136) 1,255 781 3,787 (100) (3,211) 2,376 2.8 4.6 1.3 19.9 (0.4) 9.3
Nov-25 (349) 430 791  (8,535) 92 (11,409) (18,980) (4.0) 2.1 4.2 (4.4) 1.6 (2.1)
Dec-25 174 (1,173) 136 1,785 (140) 2,578 3,360 1.0 (1.5) 23 5.3 (1.0) 2.8
Weekly w-w %
10-14 Nov 25 (203) (668) 230 (1,281) 5 (3,157) (5,074) (2.6) 1.6 (0.3) 1.5 (3.0) 0.9)
17-21 Nov 25 (109) 604 234 (2,153) 51 (4,638) (6,010) (1.2) 0.8 0.5 (3.9) 7.4 (3.5)
24-28 Nov 25 (35) (207) 59  (1,469) (55) (546)  (2,251) 0.2 0.6 1.1 1.9 0.4 4.5
1-5 Dec 25 113 (927) 149 1,373 (83) 1,686 2,313 14 (0.5) 1.5 2.6 (2.2) 0.6
8-10 Dec 25 61 (246) (13) 412 (58) 891 1,048 (0.3) (1.0) 0.7 2.6 1.2 2.2
Daily d-d %
04-Dec-25 45 144 102 (472) (16) 330 133 (0.1) 0.2 0.3 (0.2) (0.3) 0.0
05-Dec-25 — (2) 23 674 (10) 1,181 1,866 0.0 0.0 0.0 0.0 0.0 0.0
08-Dec-25 32 (10) 3 219 — 452 696 (1.0) (0.2) 0.8 3.1 0.0 1.8
09-Dec-25 29 (237 (14) (61) (44) (189) (515) 0.7 (0.5) (0.6) (0.3) 1.5 (0.4)
10-Dec-25 — — (3) 254 (13) 629 867 0.0 (0.3) 0.5 (0.2) (0.3) 0.8
Net Fund Flows / Market Cap (%)
2024 (0.81) (0.07) 0.15 0.10 (0.26)  (0.99) (0.38)
YTD2025 (0.57) (0.94) (0.17) (0.16) (0.56) (0.42) (0.45)

Sources: Bloomberg, Thanachart compilation
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THANACHART’S THE EARLY BIRD THURSDAY, 11 DECEMBER, 2025

Thailand Fund Flows

Daily Fund Flows

As of 09-Dec-25

Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 15,465 14,554 911 102,284 103,236 (952) 1,990 1,752 238
Institution Investors 1,441 3,007 (1,566) 46,039 56,396 (10,357) 13,719 13,932 (212)
Retail Investors 7,672 6,462 1,209 114,796 103,487 11,309 3,825 666 3,158
Proprietary Trading 1,312 1,866 (554) — — — — — —
Equity Market (SET) Futures Market Bond Market

(Bt bn) ('000 contracts) (Bt bn)

1.5 H 1.2 . -

10 { 98 1 11 3.5 3.2

. 10 | 3.0 A
0.5 1 25 -
5 -

0.0 - T T T ) 2.0 -

(05) 1 0 o 1.5 A

(1.0) 4 (0.6) (5) A 1.0 1

0.5 - 0.2

(1.5) 1 (10) 1 et

20) 4 (1.6) (10) 0.0

20 Foreign Local Retail  Prop (15) - ; ; (05) - (0.2)

Inst. Trade Foreign  LocalInst.  Retail Foreign  LocalInst.  Retail

Equity Market
Turnover: Bt25,890m

Futures Market

Daily Trading Turnover Breakdown By Investor Type

Volume: 263,119 contracts

Bond Market

Turnover: Bt35,884m (2 sides B&S)

Prop Foreign
Trade Retail 9%
6% 22%
: Foreign
Retail
42% 39%
Foreign
58%
Local Local
9% Fund Fund
19% 69%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
20 7 43 450 - 426.6 140 - e
0 400 - 120 - :
' 57 ' 350 - 100 -
(20) 1 X 300 1 50 | 722
(40) - (22.5) 250 4
200 - 60 -
(60) - 150 - 40 -
(100) A 58 . 9.5 0 '
) 2.8)
(120) - (107.5) (50) 4 (26.5) (20) 4 ¢
1w ™ 3M YTD 1w 1™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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THANACHART’S THE EARLY BIRD

THURSDAY, 11 DECEMBER, 2025

commOdities Update (I) (sources: Bloomberg, TOP, OAE)

WTI, Dubai, Brent SG Refinery
(US$/bbl) — WTI 58.46 +0.21 (US$/bbl) ——SG Refinery 765 2012
95 1 Brent 6221  +0.27 12 1
90 — Dubai 6261  -047 10
85 1
80 - 8 -
75
6 A
70
65 1 4 A
60 -
2 -
55 1
50 . . . . . . 0 T T T T T T
Dec-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Dec-23  Apr24  Aug-4  Dec-4  Apr-25  Aug-25  Dec-25
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$itonne)  —— LDPE-Naphtha 475.50 +7.50 (US$/tonne) ——PX-Naphtha 260.50 +12.50
700 - —— HDPE-Naphtha 305.50 -2.50 500 - Benzene-Naphtha 120.50 +17.50
600 - Ethylene-Naphtha 140. 450 A
400 A
500 A 350 -
400 A 300 1
250 -
300 b 200 J
200 150 -
100 A
100 -
50 A
0 T T T T T T 0 . . . . . r
Dec-23  Apr24  Aug-24  Dec-24  Apr25  Aug-25 Dec-25 Dec-23  Apr24  Aug-24  Dec-24  Apr25 Aug-25  Dec-25
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 1,405  -14 (Index)  (US$/tonne) BJI 109.40 -0.70
2,000 - . - 4,500 180
—— Baltic Dry Index (RHS) 2,430 -127
1,800 - - 4,000
1,600 3500 160
1,400 - L 3000 0
1,200 - 2 500
1,000 -
800 - 2,000 120 -
600 1 - 1,500
400 - 1,000 100
200 A - 500
0 T T T T T T O 80 T T T T T T
Dec-23  Apr24 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25
Steel-HRC Broiler, Swine
(US$/tonne) —— Steel-HRC 906 -4.00 (Bt/kg.) — Swine Price 65.0  +0.00
1,200 1 100 - Broiler Price 41.0 +0.00
1,100 1 90 1
1,000 - 80 1
70 1
900 A
60 1
800 A
50 1
700 A o
600 1 30 1
500 T T T T T T 20 T T T T T T
Dec-23  Apr-24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Dec-23  Apr24  Aug-24  Dec-24  Apr25  Aug-25  Dec-2%
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commOdities Update (II) (sources: Bloomberg, OAE)

JET Fuel Oil Gold
(US$/bbl) —— JET Fuel Oil 85.57 -0.87 (Us$/oz) Gold 4,224.70 -11.50
120 1 4,600 -
115 1
110 A 4,100 A
105 1 3,600 A
100 -
95 A 3,100 4
%01 2,600
85 el
80 1 2,100 A
75 1
70 T T T T T T 1’600 ' ' ' ' ' '
Dec-23  Apr24  Aug-24 Dec24  Apr25 Aug-25 Dec-25 Dec-23  Apr24  Aug-24  Dec-24  Apr-25  Aug-25  Dec-25
Rubber Soybean meal & Corn
(US$/tonne) SICOM-TSR20 1,724.00 +11.00 (US$/tonne) Soybean meal (LHS) 20820 +0.00 (US$/bu.)
3,000 - TOCOM 211375  +26.06 550 | ——Com No.2 Yellow (RHS) 44425  -3.75 r 600
2,800 A
’ 500 - L
2,600 550
2,400 - 450 1 [ 500
2,200 1 400 A
2,000 A - 450
1,800 4 350 1 100
1,600 - 300 1 [
1,400 A
, 250 L 350
1,200 A %0
1,000 T r r r r r 200 T T T T T — 300
Dec-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Dec-23  Apr24 Aug-24 Dec-24  Apr25 Aug-25 Dec-25
Soybean & Palm Oil Cotton
(Us$/bu.) Soybean (LHS) 1,101.00 +2.75  (USS/bu.)  (US$/b) —— Cotton No.2 64.12 +0.26
1,600 1 ——Malaysian Crude Pam Ol 4,037.00  +0.00 r 5,500 105 1
1,500 - 100
B 5,000 95 -
1,400 A
4500 0]
1,300 1 ’ 85 -
1,200 1 L4000 80
1,100 - 751
1,000 380 707
’ 65 1
900 T T T T T r 3,000 60 T T T T T T
Dec-23 Apr24 Aug-24 Dec-24 Apr25 Aug-25 Dec-25 Dec-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25
Sugar Shrimp
(US$ cents/lb) ——Raw Sugar Price 14.91 +0.24 (Bt’/kg)  —— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00
36 ——White Sugar Price 19.33  +0.33 190 1
2‘21 185 -
30 180 1
26 170 4
24 165 4
22 160 |
20 1
18 %5 1
16 150 1
14 145 4
12 i i i i i i i 140 T T T T T T
Dec-23 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25
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THANACHART’S THE EARLY BIRD THURSDAY, 11 DECEMBER, 2025

Margin Loan & Concentration Risk

[V | [V~ [ [ Y- | KA” 03’ =\ 1 ) v =1
Top 50 T‘!%ﬂgﬂ'ﬂdl')tﬂ%‘ﬁaﬂ‘].liZﬂ%sl%‘]JZy’“liaJ’liﬁl%‘Yl\‘]‘iﬂN@Li%l\‘]@l’]&l AT uaz % NWIRARIANZLL AN

Rank  Stock e L e — Rank  Stock T Value (Bt m) seeeeememssseereeemeeess

Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
1 A5 354 271 348 34.8 271 1 KTC 2,232 1,694 4,710 5,019 1,694
2 SAAM 347 345 345 345 345 2 SCC 3,931 4,206 3,636 4,312 4,269
3 TAKUNI 20.6 20.3 20.3 20.3 20.3 3 KCE 3,182 3,993 4,643 4,129 4,106
4 TAPAC 11.8 245 20.1 20.1 245 4 BCP 3,106 4,415 4,162 4,065 3,831
5 ACE 20.2 20.0 20.0 19.6 20.0 5 TFG 5,614 5,497 5,068 3,819 5,052
6 APCS 20.8 20.6 19.1 19.1 20.6 6 BEM 3,406 2,940 3,789 3,773 2,728
7 LPN 18.6 18.6 18.6 18.6 18.6 7 BBL 3,306 3,594 3,439 3,458 3,849
8 SFLEX 20.9 20.8 17.9 17.8 20.8 8 BANPU 2,678 3,379 3,300 3,167 3,379
9 EP 18.5 19.0 17.4 17.6 19.0 9 BDMS 2,594 2,788 2,875 3,074 2,451
10 NNCL 17.2 17.3 17.2 17.2 17.3 10 CPALL 1,740 2,254 2,809 2,752 2,195
11 SAMART 17.3 17.3 17.0 17.0 17.3 11 ACE 2,652 2,663 2,641 2,619 2,663
12 DITTO 171 13.9 17.2 16.9 13.9 12 CK 1,639 1,413 2,093 2,225 1,601
13 TPCH 16.5 16.2 16.2 16.2 16.2 13 GULF 1,545 2,231 2,049 2,202 2,089
14 STPI 151 15.1 15.0 15.5 15.1 14 SPALI 1,720 1,836 1,821 2,164 2,013
15 MVP 15.4 15.4 15.4 15.4 15.4 15 SCB 2,143 2,036 2,031 2,059 2,109
16 KCE 14.8 13.6 15.4 15.3 13.6 16 TRUE 1,089 1,299 1,984 1,979 1,411
17 PDJ 15.0 14.9 14.9 14.9 14.9 17 PLANB 1,759 1,487 1,763 1,830 1,172
18 1] 15.1 13.1 14.8 14.8 131 18 CCET 1,666 1,947 1,775 1,739 1,786
19 SA 14.0 14.2 14.2 14.5 14.2 19 PRM 1,413 1,610 1,595 1,736 1,598
20 SUSCO 14.4 12.7 14.4 14.5 12.7 20 COoM7 1,240 1,446 1,673 1,735 1,658
21 AQUA 11.5 16.4 14.4 14.4 16.4 21 TLI 1,579 1,719 1,727 1,709 1,753
22 MK 14.0 14.0 14.0 14.0 14.0 22 HMPRO 1,384 1,507 1,612 1,588 1,380
23 IRCP 14.5 14.4 14.3 13.9 14.4 23 AMATA 1,883 2,274 1,721 1,587 2,046
24 PCE 13.3 13.3 13.3 13.4 13.3 24 OSP 1,443 1,604 1,627 1,579 1,407
25 BR 13.0 13.1 131 13.2 131 25 DITTO 1,125 1,098 1,589 1,524 1,146
26 TFG 21.2 19.1 17.2 13.0 191 26 BCPG 959 205 303 1,515 253
27 NETBAY 121 1.3 12.7 12.8 11.3 27 KBANK 1,605 1,632 1,646 1,500 1,879
28 IMH 13.8 125 12,5 12.7 12,5 28 LH 1,134 1,244 1,329 1,495 1,270
29 TVDH 12.4 12.4 12.4 12.4 12.4 29 TU 1,222 1,390 1,410 1,464 1,640
30 TEAMG 10.6 7.4 11.9 124 7.4 30 PTT 945 1,036 1,218 1,377 958
31 LPH 12.3 9.7 12.3 12.3 9.7 31 EA 952 1,071 943 1,342 1,130
32 SKY 15.5 14.5 14.2 12.0 14.5 32 STPI 1,058 1,026 1,105 1,333 988
33 PREB 11.8 11.8 11.8 11.8 11.8 33 SA 1,227 1,222 1,231 1,233 1,205
34 MEDEZE 11.4 11.5 11.6 11.6 11.5 34 AOT 1,151 925 1,044 1,203 930
35 X0 11.4 1.3 11.4 11.5 11.3 35 SKY 1,336 1,335 1,431 1,152 1,283
36 MAJOR 11.4 1.4 11.4 11.5 11.4 36 SGP 1,655 1,546 1,107 1,132 1,477
37 SINGER 7.8 8.0 9.2 10.7 8.0 37 JMT 1,997 881 1,018 1,051 774
38 AMC 10.5 10.5 10.6 10.6 10.5 38 SAMART 1,088 1,090 1,104 1,037 1,046
39 PRM 10.0 9.9 10.0 10.1 9.9 39 RATCH 969 1,070 1,065 1,025 1,121
40 ONEE 10.4 7.0 10.1 10.1 7.0 40 KKP 834 994 1,115 972 1,183
41 JUBILE 10.0 9.8 10.0 10.0 9.8 41 TCAP 894 470 996 953 486
42 CGD 10.0 10.0 10.0 10.0 10.0 42 CPAXT 552 655 673 896 623
43 MAGURO 1.8 3.3 8.3 9.9 3.3 43 PCE 973 953 910 883 872
44 WARRIX 11.6 11.0 7.8 9.8 11.0 44 MEDEZE 780 920 829 861 846
45 CGH 9.9 9.8 9.8 9.8 9.8 45 BPP 714 731 923 844 1,176
46 BCP 7.4 9.4 9.4 9.6 9.4 46 SAWAD 628 823 934 827 1,146
47 SNNP 9.4 9.4 9.4 9.4 9.4 47 SNNP 792 900 886 815 707
48 IP 9.6 9.6 9.5 9.4 9.6 48 A5 844 620 779 800 614
49 ADVICE 9.1 7.9 9.7 9.4 7.9 49 GUNKUL 606 700 759 792 834
50 SGP 12.6 12.6 9.3 9.3 12.6 50 X0 759 869 827 791 734

Source: SEC

Note: yafnsiu = S1wauiufinslurinyFauniau x manviu o fuidau
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Management Stock Trading

H ="} % (% 6 a
ruus1gerwnIstdagnulasnisnonannIn Sl“lladélﬂﬁr‘i"l‘i (LLUY 59-2)

ZausEn Fofuims Swilaan  35mslaan lsz1an U e yaA
AR A% nannIng (iw) (un) (un)
A5 wie loéins Toyaniweg 08/12/68 1y ludduansininezdariu 300,000 0.10 30,000
BIS WY g6 1NN 08/12/68 8 Wnanalty 7,600 1.96 14,896
CPI W NI9ON3 AIRALae 08/12/68 o AW 20,000 3.22 64,400
EKH W1 8381 PIFaRzWaLl 08/12/68 o Auanaity 150,000 5.00 750,000
EKH win andwad Gagaazwarl 08/12/68 o Ausnaity 10,000 4.99 49,900
EP Wy gNT FUgNana 08/12/68 o Rusnainy 500 1.20 600
FM WiEN? naasail AyilewEInl  08/12/68 o Wuanainy 10,000 3.63 36,300
FM Wig lmpgwa auglnua 08/12/68 o Rty 310,000 3.66 1,134,600
FM WIg §LNT ANFASIN 08/12/68 o Ry 5,000 3.64 18,200
IMH wig ensaad fnened 04/12/68 Tow Wianain 2,500,000 - -
IMH wig ensaad mnened 04/12/68 o Wianainy 6,200 3.14 19,468
IMH wig ensaad mnened 08/12/68 o Wianain 15,500 3.12 48,360
JR wig S3unt Maiiawg 08/12/68 o RNy 2,100 1.68 3,528
JR wig Fauuid Iariiawgd 08/12/68 o Wnanany 2,100 1.68 3,528
KCG Wi N5 WWITWam g 08/12/68 o Ruszy 10,000 7.95 79,500
LPH WY NIUNE WIANTAY 08/12/68 8 Ruszy 200 3.64 728
MASTEC wie qufj 1 08/12/68 8 Wnanalty 600,000 1.05 630,000
MITSIB wig RaWng seReInTe 08/12/68 o Rusaigy 80,000 0.60 48,000
MOONG w1 AATY LaagiaInag 09/12/68 sulaw Rusainy 50,000 - -
MOONG WE LB LaagNaINe 09/12/68 Taw Rusainy 50,000 - -
NER W TING IITURNLTL 04/12/68 gl lugAnusasdniiesdou 30,000,000 0.07 2,100,000
NER wig 7ang SeouaNysok 08/12/68 21y ludduansdninezdau 20,000,000 0.07 1,400,000
NER Wi 1Ang 39susNY It 08/12/68 2 luienuaaaninazdau 20,000,000 0.06 1,200,000
NKT WA LUTILTA NBIRAN 08/12/68 o Ruszy 54,000 3.98 214,920
NSL Wiy ity aendouun 08/12/68 8 Wnanalty 250,000 23.91 5,977,500
NSL w1y 8RS 1ABLaSTY 08/12/68 8 Wnanalty 10,000 23.82 238,200
PCC win fiad §unns 08/12/68 o Rusainy 92,000 2.66 244,720
PL Wb 3z 1 08/12/68 o Wnanalty 200,000 1.24 248,000
PLE wig wika INaiaseg 04/12/68 o Rusnainy 20,000,000 0.17 3,400,000
PLE WIg LWBR ARG 04/12/68 218 Rusnainy 20,000,000 0.17 3,400,000
RPH w19 §nnsal A3nasuns 02/12/68 o Wuanainy 5,000 4.86 24,300
SJWD W1 TUY YN TSR 08/12/68 o Wuanainy 17,000 7.15 121,550
SJWD W19 TR NN LTI IAT 08/12/68 o Wianaia 13,000 7.20 93,600
STARM W98 Ariun 8o 04/12/68 o Rusaigy 116,000 0.91 105,560
STARM W19 Ao s 08/12/68 o Wianainy 406800 0.92 98,256
Revoked by Reporter
STARM WA ATRUY anIme 08/12/68 o RNy 106,800 0.92 98,256
VL W9 TN NAUTITIH 03/12/68 o Rusnainy 50,000 0.78 39,000
VL w9 AN NAUTITIH 08/12/68 o Ruszy 13,900 0.79 10,981
ZIGA W ANfia WA TATRY 08/12/68 o Ausnainy 100,000 0.88 88,000

Source: www.sec.or.th

] 1 > %) 4 a
I,L‘iJiJ‘j’lﬂdﬁ%ﬂﬂ‘ilﬁ&’]ﬁ%ﬂﬁ]’]%%’] RANNINYYDININIT (LU 246-2)

wannIne %aé’lé’mlﬁwmﬂ 3513 dszan  %lawy  %wasldny  Suilany RANBLG
wannsng  wne KUY KUY
TSE UTHN NANNIWEIANMINAINUIINIINADI $1na e W 16.85 16.85 08/12/68
AQUA U3 13 Wed g $1na (uau) et Wi 0.04 5.00 04/12/68

Source: www.sec.or.th
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ﬁ]:LLa@]dﬁ"JLa“ﬂﬂJadﬂ”{mQN Ll,a:‘l_qlﬂﬂa@l’mu’]@li’] 258 (ﬁﬂﬂu@l’]&lqﬂﬂau’]mi’l 258)
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Cash Balance Lists (l)

‘Vi% Turnover List N@ i’]\‘l')”l\‘iL\‘i%ﬁﬂl%ﬁ’)\‘l%%'ﬂ@]&dﬁﬂ%'}%ﬂa%ﬂ’]‘i%a“ﬂ"lﬁl (Cash Balance)

229N

Cash balance

2

o o gd ¥ [ o A
nannINnantaNug nn BAINN

v
NATATANNLNSToY Cash balance

o o gd ¥
HannINnantaIae

v
AAINTANALNTBR2NE

ANBLAQ: L%ﬂd’ﬁ]'\ﬂﬂ"liﬂdﬂ%l%ﬂﬂﬂ‘ﬂiwUﬂx‘iﬂﬁ”l’)ﬂﬂ'ﬁ‘ﬂﬂ"ll”lUN@VLﬂ‘ﬂWﬂﬁﬂ'IWﬂﬂW]Jﬂ\‘l@a'm ﬂﬁ%%Nadﬂ%ﬂ?iﬁﬂH’]‘DaNaﬂ?J%ﬂ']i@](ﬂﬁ%lﬂai“/l%
SW@H_I 1. Cash Balance ®angaAuIN ﬁll’]“ﬂﬂ(ilad@’]L%%ﬂ’ﬁl‘ﬁﬂﬂﬂ’]‘ﬁa%ﬂﬂﬂiv\mﬂ’lEI‘UE]J‘]I cash balance LN T,@ﬂanmmau’mLauaﬂ"hmmmnuamﬂmLml
uunaudanannineg %’]&I%’mﬂﬂ‘ﬂi‘wEJ‘Y]ﬂ’]M%(ﬂll’]ﬂ’]%’)mtl]%’)dtduﬁjﬂ‘lﬂEl

i»(ﬂll 2. fufwImaSudaie waz Cash Balance = muamﬂljnl’manmwULf]wmanﬂsmulunwmmmﬂmaLownamwanmwzJ luﬂﬂﬂiwLﬂ"ﬂ

Settlement

o A

%) ¥ Net

S‘”WU 3. mwna’ummmn 1 UM (LﬂWW“"JW%LLSﬂ) 1w Net settlement mummmamwﬁamy W8z Cash Balance = %1% Net settlement ‘Vﬁ&ﬂilﬂ'ﬂ&l’n WW&J

ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmJi’]ﬂ’]ﬂ’]ﬂjaﬂ‘i.li’]ﬂ’]ﬂ’]‘ﬂ’m%aﬂ‘ﬂiw?JLG‘IEI’Jﬂ%iWJ%LﬂEJ'Jﬂ% (‘]iﬂLLE‘]“‘]J’]?J%QﬂYIﬁWﬂLﬂU’Jﬂuiu’JuLﬂﬂ’Jﬂ% ﬂ’]“lﬂﬂﬂ%Lﬂ%’NLd%IWJ%VI'm’]iﬂﬂvlﬂ Nath ﬂ’ﬁ]’ﬂ&l

&
‘Y]l“]ﬂ%ﬂ’]iw%l’ﬁm’]ﬂﬂﬂﬂiwF_I‘YIL‘ll’]“ﬂ’lil&l’]@]iﬂ’ﬁﬂ’mﬂﬂ’]i‘ﬁa”ﬂ’]F_I A E]@]SW%&I%L’JEJ%H’]S‘HFJ“H’]EI (Turnover ratio) uammﬁjamw Ll,ﬂui’]ﬂ’]‘ﬁé]"lﬂﬂﬂvlﬂﬁaﬂﬂaadﬂll

ﬂﬁmnwmm L% PE Ratio tueit

nannsngln
Uszina
AE

AKS
B52
BROCK

BYD
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EMC
EVER

GEL
GENCO
GJS

GRAND
ITD
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MADAME
MILL
MONO
NATION
NEP
PERM
PPPM

PRECHA
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#9012
AE-F
AKS-F
B52-F
BROCK-F

BYD-F
CITY-F
EMC-F
EVER-F

GEL-F
GENCO-F
GJS-F

GRAND-F
ITD-F

KC-F
MADAME-F
MILL-F
MONO-F
NATION-F
NEP-F
PERM-F
PPPM-F

PRECHA-F
RML-F

12619
SET

SET
SET
SET

SET
SET
SET
SET

SET

SET

SET

SET
SET
SET
SET
SET
SET
SET
SET
SET
SET

SET
SET

> s 6 {
nannsngnialataIasnang C (Caution)

a

1A309

BAY  FINE

cB aldmnnmsduiinenudsedll < 100 au. (SET) w38 < 50 avu. (mai)

CB mmaa@ﬁaﬁu < 50% aINUTIIUN

CB mumaagﬁaﬁu < 50% VBINUTIIZTUR

CcB HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <
100% VBINUTITZUR?

CB eldannmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai)

cB yaldnnmsduiinenudsedll < 100 au. (SET) w38 < 50 avu. (mai)

CB mmaa@ﬁaﬁu < 50% aINUTIIUN

CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

CB mumaagﬁaﬁu < 50% VBINUTIIZUR

CB mmaa@ﬁaﬁu < 50% aINUTIITUN

CB mumaagﬁaﬁu < 50% VBINUTIIZUR

CB mmaa@ﬁaﬁu < 50% aINUTIITUN

CB mumaagﬁaﬁu < 50% BINUTITZUR

CcB u?ﬁ'ﬂ/n‘%ﬁ'ﬂziaﬂ/ﬂamuﬁﬂﬁfmﬁﬂswﬁmumm«ﬁﬁﬁwu@

CB mumaagﬁaﬁu < 50% BINUTIIZTUR

CB mmaa@ﬁaﬁu < 50% aINUTIITUN

cB aldmnnmsduiinenudszdll < 100 au. (SET) w38 < 50 avu. (mai)

CcB HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <
100% VBINUTITZUR?

CB eldannmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai)

CcB HAMIALEwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <

100% VBINUTIITUR?

i’uﬁéuéfu

03 4.9. 2568
16 ®.9. 2561
29 N.N\. 2567
26 N.N. 2568

05 4.9, 2568
01 9.9, 2567
18 .M. 2565
05 4.9, 2568

05 4.9 2568
27 NN, 2568
03 .9 2568

14 W.8. 2567
18 W.8. 2567
19 W.Q. 2565
05 4.9, 2568
16 &.9. 2567
10 W.8. 2568
14 7.9 2561
14 §.9. 2561
03 il.9. 2568
05 ii.0. 2568

03 #.a. 2568
03 .9. 2568

e e
s =
o2, XD

ho)

MN’IEIIM(?'I mmwanmwmmaaﬂmnmmmmsmumsammzl “Cc” (Cautlon) uumﬂmwwaamwmw Heow LWQL@IQ%NRGﬂ%ﬂSmUSHﬂﬁ]@]ﬂ LUU%&IL%WT‘I’]SN'V]B’W&I
NGﬂi“‘“ﬂll@Iaﬁ’]u“‘ﬂ’]iLduLLa“’ﬂWi@nLuuﬁiﬂﬁ] mwamm @lamamnmwnmnmm’mummm“ﬁmmwn (Cash Balance) LY]']‘WLL

Source: www.set.or.th
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Cash Balance Lists (Il)

> Qs 3 { .
nannsnednialalaIasnany C (Caution)

wannsneln
Uszine
RS

SCI

SDC
STELLA

TFI

TL
TRC
TRITN

TSI
TSR
TTCL
WAVE
WSOL
XBIO

wannsng
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RS-F
SCI-F

SDC-F
STELLA-F

TFI-F

TL-F
TRC-F
TRITN-F

TSI-F
TSR-F
TTCL-F
WAVE-F
WSOL-F
XBIO-F

126017
SET

SET

SET
SET

SET

SET
SET
SET

SET
SET
SET
SET
SET
SET

a
tA3dJ
LN k]
CB

CB

CB
CB

CB

CB
CB
CB

CB
CB
CB
CB
CB
CB

GRItL)

u?ﬁ‘ﬂ/u?ﬁ'ﬂziaﬂ/ﬂamuﬁﬂﬁwﬁﬁmﬁmummwfﬁﬁmuﬂ

HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?

HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁ'g

daumaaﬁﬁaﬁu < 50% aINUTIITUR

HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁ'g

daumaaﬁﬁaﬁu < 50% aINUTIITUR
ma%’uﬁﬁawaﬁuwﬂﬁams
WreuvnFliusasanandw/ldlddasyl

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa

z«'aumaaﬁﬁaﬁu < 50% aINUTIITUR

Suitisuan
19 W.A. 2568
27 N.N. 2568

27 N.W. 2566
03 #.a. 2568

26 N.W. 2568

28 N.W. 2567
17 W.8. 2563
04 #.a. 2568

18 &.9. 2563
18 W.8. 2567
05 W.2. 2568
26 {i.a. 2568
20 W.9. 2568
16 W.8. 2565

ANBLAG: mmmv\aﬂmwzmaanmnmmmmimmmammzl “C” (Cautlon) vunannIngvasvSenansiion Lwamauwaoﬂunsmmmmmﬂ LUU%NL%@]H’]?M‘HE’]%&I
Nﬂﬂ‘i“"‘/lfu@'lE)ﬁ”l%“’ﬂ’ﬁNuLLﬂ“’ﬂ’ﬁﬂﬂLu%ﬁiﬂﬁ] ‘HGNNGW%% @1amav\aﬂmwUmﬂmumwm‘mm’ﬁmmum (Cash Balance) L‘Yl’W%u

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 9 Dec 8 Dec 4 Dec 3 Dec 2 Dec Symbol 9 Dec 8 Dec 4 Dec 3 Dec 2 Dec
1 AOT 563.8 7070 1,1914 457 182.5 1 KBANK (265.6) (155.6) 438.4 (58.3) 159.2
2 DELTA 537.4 239.3 (73.9) (142.0) (171.9) 2 MINT (254.9) 324 (67.6) 20.8 17.0
3 SCB 2711 (64.7) 281.7 233.6 238.6 3 TRUE (193.7) 115.3 109.2 (34.5) (3.9)
4 BH 143.0 165.8 (142.6) 66.3 11.5 4 PTTEP (158.6) (308.3) (375.3) 16.7 (52.0)
5 BDMS 87.5 28.9 (132.5) (103.5) 44.2 5 CPALL (98.7) (110.0) (10.0) (36.4) 51.8
6 BGRIM 86.6 13.9 7.7 15.1 13.3 6 TISCO (75.2) (45.6) (46.4) 191.9 256.2
7 BBL 85.0 (49.0) (7.1) 60.5 (66.2) 7 TOP (66.8) 15.5 (5.7) 211 314
8 BANPU 70.5 98.2 75.8 71.2 131.0 8 CRC (66.4) (54.3) (46.8) (11.3) 14.8
9 ADVANC 54.9 85.2 (181.0) (135.7) (149.7) 9 PTT (58.6) 62.0 128.8 169.5 229
10 CPN 52.1 29.9 31.7 (1.6) 32.7 10 AMATA (31.5) 27.6 (14.8) 4.4 (9.9)
11 GPSC 43.6 (2.3) 17.3 27 (7.7) 11 OR (27.5) 27.9 (6.6) (29.4) 0.3
12 OSP 42.5 (19.1) 11.9 4.9 26.2 12 WHA (20.6) (14.1) (13.7) (7.5) (31.0)
13 HANA 42.4 (15.2) 13.3 (12.4) (13.2) 13 THAI (19.0) (18.6) (54.7) (37.8) (17.8)
14 SCGP 40.9 1.8 (3.2) 0.2 (3.8) 14 KTC (17.5) (60.8) 75 5.8 41.2
15 TCAP 29.7 22.2 37.4 28.1 (10.6) 15 CPF (17.4) 61.6 0.3 (98.0) (67.9)
16 JTS 27.8 (3.0) (3.2) 0.0 (8.8) 16 EGCO (15.8) (27.0) (44.8) (16.9) (22.2)
17 TTB 22.8 414 145.3 34.1 81.7 17 BA (15.5) (1.9) (11.1) (4.8) 8.1
18 MRDIYT 22.8 51.0 (11.7) 42.4 6.9 18 LH (14.8) (18.3) (3.0) 6.9 63.9
19 GULF 19.4 (81.9) (66.4) (148.2) 88.7 19 BCP (14.7) 5.2 77.6 62.1 91.8
20 SCC 14.5 95.0 (28.7) (68.5) (39.1) 20 BTS (13.3) 5.8 (10.7) (15.2) (14.3)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 AOT 1,150.9 587.1 1,738.0 563.8 35.3 1 TISCO-P 0.01 0.01 74.0
2 DELTA 1,015.1 477.7  1,492.8 537.4 40.9 2 MORE 2,122.0 7,176.7 29.6
3 ADVANC 445.0 390.1 835.1 54.9 37.2 3 F&D 4.8 17.6 27.4
4 BBL 412.3 327.3 739.6 85.0 27.6 4 KKP-W6 17.0 70.5 241
5 PTT 330.6 389.2 719.8 (58.6) 52.2 5 BBL 440.1 1,908.8 23.1
6 KBANK 218.4 484.0 702.4  (265.6) 19.2 6 NDR 88.5 456.9 19.4
7 TRUE 250.1 443.8 693.9 (193.7) 60.9 7 AMATA 184.4 1,150.0 16.0
8 SCB 447.6 176.5 624.1 2711 32.0 8 TISCO 124.3 800.6 15.5
9 MINT 166.7 421.6 588.3 (254.9) 28.5 9 KBANK 347.3 2,369.3 14.7
10 BDMS 304.2 216.7 520.9 87.5 26.7 10 THIP 12.7 90.0 14.1
11 PTTEP 159.6 318.2 477.8  (158.6) 384 11 GBX 147.7 1,089.1 13.6
12 CPALL 150.3 248.9 399.2 (98.7) 37.7 12 RCL 102.2 828.8 12.3
13 BH 262.7 119.7 382.4 143.0 24.8 13 TRUE 3,976.3 34,5521 11.5
14 TTB 158.0 135.2 293.2 22.8 36.4 14 KKP 95.2 846.8 11.3
15 GULF 151.2 131.8 283.0 19.4 23.7 15 CHO-W4 31.0 278.5 11.2
16 SCC 141.1 126.6 267.6 14.5 320 16 CPF 905.1 8,407.0 10.8
17 TISCO 82,5 157.7 240.2 (75.2) 36.3 17 AH 375 354.8 10.6
18 CPN 131.2 79.1 210.4 52.1 50.5 18 HFT 69.0 658.4 10.5
19 CPF 81.0 98.4 179.4 (17.4) 40.1 19 BDMS 1,562.0 15,892.0 9.8
20 CRC 50.5 116.9 167.3 (66.4) 38.3 20 HANA 83.9 885.4 9.5

Source: SET
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Short Sale (I)

T * Price T * Price
AT ARy Auvg Last change A yam1ATT Avg Last change
rdaTe mudain  Price Price from avg udaTe mnudatn  Price Price from avg
waARWIRL [iul () [Bx] [Br] price waARWINL [§ul [um] [Br] [Bx] price
1 MINT 5,733,300 137033640 2364 23.50 06D~ 46 SCGR 333,300 5.087.810  15.26 15.20 043
2 [DELTA 672400 132375750 13658 137.50 03« 47 SRl 3,745,600 4,373,322 133 131 147
3 KBAMK 574,100 103,701,450 131.05 131.50 -0.22- 43 BCP 151,300 4,585.900 26.37 27.00 -0.13
4 CPALL 1707800 V3862350 4325 43.25 oo 43 MTC 123,400 4,0858575 3313 33.25 -0.35%
5 AOT 1313200 TO506.800 5369 Sd.00 -057= 50 HAMNA 242,400 3941840  16.26 16.40 -0.84%;
E EH 338,600 54,764,450 16174 164.00 -138% 51 BGRIM 235,600 3409050 1447 14.70 =157
T BOMS 2,640,300 0051170 1835 13.20 -123< 52 BJC 203,300 3181830 1525 1510 116>
5  PTTEP 334,500  41.833.050 0537 106.50 -050- 53 JMART 455,200 3173115 6.83 6.85 -0.24
3 SCB 268,200 35,331,250 13136 13z2.00 -0.03 54 WHALR BdZ, 700 2,986,322 4.B5 4.B6 -0.27
0 ADVANC 104,300 32051400 30730 31000 -0.87- 55 TASCO 213,100 2.983400  14.00 14.00 Q.00
1 TRUE 2,282,500 25335750 .10 .10 0o 55 DOHOME T93.000 2,766,035 3.43 3.46 .81
12 CPAXT 1EWE00 25125480 1560 15,60 oo 57 SAMART 518,300 2,B7367S 515 5.25 -1.86
13 TTEB N,323.400 22205624 1.96 136 0o 585 KEKP 358,100 2513825 6614 GE.25 =077
4 WwHA 5,352,100 22,110,355 318 315 o< 53 KTC 3.000 2202025 2787 258.00 -0.45
15 CPM 333,000 21198,575 53.05 23,25 -0.42- 60 WG £.111.600 2,174,354 103 1.04 -0.96%
& PLAME 5073400 206225382 4.06 4.06 nozw  EB1 EA T36.400 2,105,322 2.E5 266 -0.482
¥ SCC 2500 20172300 17931 17800 074w B2 SPaLl 13,600 2032230 1633 1710 -0.63
8 KTE 676,300 19,291,650 2850 28.50 oo B3 CCET 370,400 1,773,730 4.73 4.73 013
13 TOP 513,500 18085550  34.51 3d.50 09t< B4 AMATA 103,700 1658470 1533 15.30 Q.58
20 BBL 0500 15025200 16345 163.50 -0.03- B GFPT 122,300 121,635 .86 10.00 =147
21 LCRC gz2,200 15,341,550 15.66 18,70 -0.22% 66 STECOM 137,700 1.077.465 5.45 5.35 187~
22 LH 4,165,300 14,421,894 345 345 -052x  BTY  MVDAaD! 55,264 1.025,035  17.53 17.30 163
23 GULF 354,200 14,256,600 4025 40,75 -123x B3 RCL 3d.400 320,200  2B.75 26.50 0.9
24 BTS 5,373,500 13.577.030 252 254 -0ed4= B3 EPG 290,600 833,792 2.87 292 =174
25 HMPRO 2,132,800 13,144,330 E.1E B.20 -0.E0  TO  BEM 113,400 B50,730 5.d45 5.40 033
26 TIDLOR 535,500 1271220 0 1832 18.50 -0958- T MEGA 13,100 B47. 375 33.33 3425 -0.95%
27 CPF 530,300 12174430 2061 20,60 003 72 BTG 35600 6035850 1710 1710 0.0
28 WJMT 1,407,600 17,343,303 8.5z 5,60 -091< 73 CENMTEL 13,800 595,950  30.25 30.00 055
23 0OsP 13,800 N.084,060 1553 15.70 -103% T4 CEP 248,400 573,664 2.33 2.32 Q.59
30 ML E73.200 10,248,550 1511 15.10 006 V5 BLA 25,500 537400 15.86 15.30 -0.23
3T 1.057.700 3,932,825 933 940 00 VB AWC 248,000 500,360 2.02 2.00 1008
32 M 454,300 8.E28.330 1539 13,30 -1583« 77 GOOGLOT 15,642 462507  23.57 2375 -0LET
33 EGCO 76000 5,585,850 Mz2.497 1z.50 04z 78 IRPC 457,100 451,671 1.01 1.00 1.00:
34 TISCO 76,500 G.176.700 10655  107.00 -0t TF3OPTG Gz.000 426,070 6.87 5.35 =112
35 BaMNPU 1,620,200 8.080,562 4.33 5.00 -0.25% B0 JAS 230,600 407,034 140 141 -0.65%
36 PTTGC 374,100 T.501.340 20005 20,00 027 81 AAY 342,000 356,460 113 112 0.3
37 TCAP 121,100 B.930.900  57.23 57.50 -04E> B2 AP 45,200 354,620 8.51 8.50 011
38 CBG 165,600 E.B32.700 4182 42,25 -143 83 B4 27.000 3|50 13 14.20 -0.482;
33 BCH Gd 3,400 5,452,755 10,05 10,10 024> 54 BAM 47,800 358,410 .50 .40 133
40 0OR 456,100 6,326,310 1302 13.00 012w 85 SISE 30,400 355,680  11.V0 .70 Q.00
4 GPSC 173,300 G.215.900  34.76 3475 0.03% 86 CHNROBOAI: 148,375 346,635 2.33 0.00 0,00
4z COMY 258,000 B171.310 20,71 20,30 -091t 87 Tvo 15,400 325560 2114 2110 013
43 GLOBAL 350,500 5,000,540 B.25 B.15 156 &858 CK 25,400 36,700 1200 1130 081
44 KCE 253,300 5.457.430 211 21.00 054x 83 TFG 67,400 307,295 4.56 4.56 -0.071
45 TU 403,300 5193740 12.7¥0 12.70 003 830 MAJOR 47,700 304,710 B.33 5.50 =172
Source: SET
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Short Sale (Il)

HE T * Price

ATs AR Auvg Last change

Ut mudata  Price Price From avg

waAMTL [ful [uml [Br) [Br) price

31 CMSEMIZ3 113,871 230,633 236 .44 -3.24%
32 PRM 44,000 275,000 G.25 G.25 .00
33 SPRC 46,600 265,620 5.70 S.E0 173
34 HKm 1.033 23633 2115 2110 0.2d%
3% THCAOM 23,400 221,00 T.TE .85 -0.87
35 CH 171,000 220,530 123 123 .00
37 SAPPE 6,700 212,750 375 375 0.0
33 ORI 103,300 210,586 132 19 0.32%
33 ITC 12.400 13v.a40 15033 12,30 0.3
100 ICHI 12,300 153,360 12.40 12.40 0,005
o1 Aaal 35,100 153,376 437 4,35 -0.2d4
02 CHG 36,700 143,360 154 154 0,03
103 JTS 4,300 147450  34.23 38,75 1.5
104 STRI 32,300 143,304 4,44 4.50 =141
105 TOM 12,600 133460  1.07 10.30 154
106 SaWAD 5,300 137,800 26.00 26.25 -0.952
107 SMD 153,000 125,220 .96 .95 0.0
W05 TTW 13.700 123,300 3.00 3.00 0,005
103 TRIPF 43,600 g3.500 173 175 0.58%
10 TOEX 8,800 72,600 825 825 0,00
1 TTA 14,500 B4, 730 4.35 4.36 0.41:
1z MEK 3,600 Gz.430 1736 1r.50 -0.81
13 STGT f.300 55,540 .05 g.00 0.62%
14 AsPLO1 1.450 37700 Z6.00 26.00 0,00
15 TOA 2,700 38570 1354 13.60 -0.41%
16 TSLAOT g0g F30E00 4144 4225 -152x
17 AEONTS 300 28873 9625 35.00 0.26%
15 THAM 14,000 24,500 175 176 -0.57
13 TEM G.000 24,240 4.04 4.04 .00
120 BaY 300 22,040 2460 24.60 0.00:;
121 PSH 5,500 20,350 370 368 0.5
122 AURA GO0 g.520 1420 .20 0,00
123 BEC 3.300 6,372 193 193 0.05%
124 BIOUJ 233 3433 ME0 11.40 0.88
125 BCPG 200 1,360 G.30 G.30 0,005
126 GUMELL 200 356 133 13 105
127 ERW 100 226 2.26 2.28 -0.88:

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KTB-F 1,181,100 33,379,000 28.50 28.50 0.00
BDMS-F 754,800 14,418,100 18.90 19.20 (1.56)
SCB-F 13,400 1,765,600 132.00 132.00 0.00
BBL-F 4,000 654,000 163.50 163.50 0.00
SISB-F 40,000 472,000 39.75 11.70 239.74
OR-F 15,500 201,500 13.00 13.00 0.00
TRUE-F 11,200 125,440 11.20 11.10 0.90
TTB-F 50,000 97,500 1.95 1.96 (0.51)
TOP-F 1,800 62,100 34.50 34.50 0.00
DIF-F 2,900 26,675 9.15 9.25 (1.08)
BIOTEC-F 200 16 0.08 0.19 (57.89)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
BH 853,100 139,568,525 163.60 164.00 (0.24) 1.00
F&D 584,000 35,040,000 60.00 56.00 7.14 2.00
INET 7,200,000 23,616,000 3.28 3.28 0.00 3.00
HMPRO 3,496,300 21,677,060 6.20 6.20 0.00 3.00
ASEMI24 10,260,000 19,956,726 1.95 1.94 0.52 1.00
CNBIO24 13,380,000 19,944,228 1.49 1.59 (6.29) 1.00
CNEV24 9,080,000 19,933,324 2.20 222 (0.90) 1.00
USTR24 17,280,000 19,903,104 1.15 1.15 0.00 1.00
VNFIN24 10,972,000 19,882,361 1.81 1.82 (0.55) 1.00
INDIAESG19 2,230,000 9,979,250 4.48 4.48 0.00 1.00
BSET100 337,400 3,040,311 9.01 9.03 (0.22) 1.00
DELTA13C2601B 1,500,000 390,000 0.26 0.26 0.00 1.00
TL 1,000,000 350,000 0.35 0.35 0.00 1.00
Source: SET
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Warrant Table ()

Strike -
In/Out The
Money *

As of 9/12/25

Exercise  Conversion All In Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise

Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

A5-W4 :1.0000 92.3% 08/08/2026 0.02 9.8% n.m. 91.50 53.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 15.3% 13/05/2027 1.83 0.11 9.8% 0.01 nm. 1664 282% 30 June 2026, 13 May 2027

ACC-W2 Out 0.818 1:1.2228 158.6% 16/05/2027 0.37 0.17 41.4% 0.01 nm. 266 151.2% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 56.7% 22/05/2028 6.00 0.40 4.2% 0.00 nm. 1500 312% 22 May, 22 Nov (1ston 22 Nov 2025)

B52-W4 Out 0.500 1:1.0000 70.0% 15/01/2026 0.30 0.01 137.7% 0.01 54.0% 30.00 152.8% 14 Jan 2026

BC-w3 Out 1.500 1:1.0000 117.1% 27102/2026 0.70 0.02 28.0% 0.00 nm. 3500 121.6% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-w4 Out 2.500 1:1.0000 267.1% 29/02/2028 0.70 0.07 28.0% 0.00 n.m. 10.00 83.2% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1733.7% 31/05/2026 412 0.55 20.5% 0.00 n.m. 749 270.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 173.7% 31/03/2026 0.19 0.02 70.2% 0.00 nm. 950 186.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 141.8% 15/06/2028 1.53 0.70 18.1% 0.00 n.m. 219 116.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BRR-W2 Out 13.000 1:1.0000 266.0% 13/02/2026 3.56 0.03 14.1% 0.00 nm. 11867 154.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 208.0% 01/09/2026 1.63 0.02 4.1% 0.00 nm. 8150 76.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.099 1:1.1840 319.5% 12/07/2026 0.27 0.04 55.8% 0.00 n.m. 799 163.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 467.2% 21/11/2026 254 0.02 26.0% 0.00 nm. 13157 80.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 310.8% 002 -51.3% 4.00 214.4% 15Dec 23,14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 96.2% 28/05/2027 0.26 0.06 36.2% 0.01 776.5% 4.33 90.9% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 135.9% 12/05/2026 0.92 0.03 12.5% 0.00 nm. 3067 103.1% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 154.9% 31/05/2026 0.51 0.30 23.3% 0.00 n.m. 170 303.6% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 20.6% 06/06/2027 0.63 0.26 72.9% 0.23 11.1% 242 852% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W4 Out 2500 1:1.0000 115.2% 14/05/2027 1.32 0.34 322% 0.01 n.m. 3.88 104.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1900.0% 09/06/2026 0.06 0.01 218.8% 0.00 nm. 120 583.7% Everyend of month (1ston 31 Jul 2024)

CIG-W10 Out 0.500 1:1.0000 2066.7% 06/07/2028 0.03 0.15 0.0% na n.m. 0.20 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1633.3% 09/05/2028 0.03 0.02 0.0% na n.m. 150 218.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 580.0% 24/06/2027 0.45 0.06 44.7% 0.00 n.m. 750 129.4% 24 Jun 2026, 24 Jun 2027

CV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 227.6% 0.01 68.6% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 39.1% 17/03/2027 0.23 0.02 63.8% 004 -467% 1150 44.0% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DEMCO-W8 In 2.000 1:1.0000 -16.1% 20/05/2027 3.10 0.60 65.3% 117 -48.8% 5.17 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
EA-W1 Out 4.000 1:1.0000 74.8% 13/02/2028 2.66 0.65 24.0% 0.07 843.6% 4.09 70.3% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W6 In 0.080 1:1.0000 7.7% 31/07/2026 0.13 0.06 185.1% 0.07 -12.9% 217 139.6% Lastbusiness day of every month (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 275.0% 16/06/2027 0.04 002  2157% 002 -156% 200 192.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EMPIRE-W1 Out 3.000 1:1.0000 103.2% 28/01/2027 1.56 0.17 20.8% 0.00 n.m. 9.18 81.7% 28 Jan 2027

EMPIRE-W2 Out 6.000 1:1.0000 300.6% 28/01/2028 1.56 0.25 20.8% 0.00 n.m. 624 88.7% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
GLORY-W1 Out 1.000 1:1.0000 72.5% 16/11/2027 0.69 0.19 39.8% 0.05 296.6% 3.63 96.8% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -61.3% 05/02/2027 6.70 0.29 75.3% 1.22 -76.3% 6.14 na Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 93.3% 30/06/2026 3.14 0.07 32.8% 0.00 nm. 44386 67.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
IROYAL-W1 In 3.000 1:1.0000 -15.2% 28/10/2026 5.05 1.28 50.3% 1.76 -27.3% 3.95 na 28 Oct 2026

IROYAL-W2 Out 6.000 1:1.0000 36.2% 28/10/2027 5.05 0.88 50.3% 100 -11.9% 574  455% 28 Oct 2027

ITEL-W5 Out 2.000 1:1.0000 82.6% 27/06/2026 1.15 0.10 324% 0.00 nm. 1150 925% 30 Dec 2025, 26 Jun 2026

ITEL-W6 Out 3.000 1:1.0000 173.0% 27106/2028 1.15 0.14 32.4% 0.01 n.m. 8.21 64.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 135.5% 10/10/2031 141 0.32 28.2% 0.07 345.1% 4.41 56.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
J-w3 Out 9.000 1:1.0000 1178.9% 05/06/2026 0.71 0.08 10.6% 0.00 n.m. 8.88 233.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-wa Out 3.100 1:1.0000 352.1% 01/08/2026 0.71 0.11 10.6% 0.00 n.m. 645 168.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 41.8% 31/07/2026 1.39 025  187.6% 064  -60.8% 635 86.6% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 7.4% 17/03/2026 66.25 1.15 19.1% 0.89 297% 5761 21.7% 17 Mar 2026

KUN-W3 Out 1.250 1:1.0400 53.8% 23/03/2027 0.85 0.06 455% 0.07 -8.2% 14.73 43.8% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27

K-W3 Out 3.000 1:1.0000 159.3% 25/06/2026 1.18 0.06 38.2% 0.00 n.m. 19.67 102.5% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 0.250 1:1.0000 125.0% 25/05/2029 0.16 0.1 71.2% 0.04 149.5% 145 2371% 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 67.2% 21/08/2026 6.35 0.62 22.1% 0.00 nm. 1024 877% 21 Aug 2026

NER-W2 Out 5.500 1:1.0000 28.2% 15/05/2026 4.32 0.04 17.4% 0.00 nm. 108.00 322% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 16.7% 18/05/2027 216 0.20 27.1% 008 1452% 1080 47.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
NRF-W2 Out 1.000 1:1.0000 170.7% 30/09/2028 0.41 0.1 121.1% 0.17 -36.7% 373 88.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
ORI-W2 Out 4.000 1:1.0000 127.2% 18/05/2028 1.91 0.34 28.0% 0.02 n.m. 5.62 72.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PACO-W1 Out 3.000 1:1.0000 128.0% 16/12/2025 1.32 0.01 22.4% 0.00 nm. 13200 354.0% 15 Dec 23, 13 Dec 24, 15 Dec 25

PEER-W2 Out 1.300 1:1.0000 1100.0% 17/12/2026 0.11 0.02 124.6% 0.00 645.6% 550 198.8% 17 Dec 2025, 17 Dec 2026

PLANET-W2 Out 1.000 1:1.0000 92.1% 11/03/2027 0.63 0.21 34.1% 0.02 nm. 3.00 111.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 Out 1.000 1:1.0000 96.8% 03/09/2027 0.63 0.24 34.1% 0.03 719.9% 263 102.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 In 0.220 1:1.0000 2.8% 19/08/2026 0.36 0.15 70.4% 0.14 9.3% 240 92.3% Every 15th of month (1ston 13 Sep 2024)

PRG-W4 In 4.826 1:1.0361 -1.4% 17/05/2027 8.85 4.04 21.3% 371 8.8% 227 489% Every 15th of month (1ston 17 Jul 2024)

PRG-W5 In 4.935 1:1.0132 -6.3% 15/11/2027 8.85 3.40 21.3% 3.39 0.3% 264 22.6% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 16.0% 14/10/2026 1.19 0.38 59.3% 0.28 37.0% 313  947% 14 Oct 2026

PROS-W1 Out 1.000 1:1.0000 104.0% 14/05/2026 0.50 0.02 150.0% 006 -674% 2500 97.4% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 138.9% 13/05/2028 0.90 0.15 29.2% 0.01 n.m. 6.00 69.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W3 Out 0.500 1:1.0000 118.5% 29/04/2027 027 0.09 66.8% 0.03 173.7% 3.00 115.7% 29 Apr 2025, 29 Apr 2026, 28 Apr2027

PTECH-W1 Out 4.000 1:1.0000 141.9% 30/09/2028 1.86 0.50 36.3% 007 660.2% 372 86.4% Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
ROCTEC-W5 Out 1.500 1:1.0000 145.2% 05/02/2027 0.62 0.02 20.5% 0.00 nm. 3100 62.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1481.6% 16/01/2026 0.19 0.01 44.8% 0.00 nm. 3800 411.1% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 117.3% 15/01/2027 3.98 0.65 17.8% 0.00 nm. 6.12  98.1% 31 Jul 2025, 15 Jan 2027

SCN-W2 Out 5.000 1:1.0000 1122.0% 14/01/2026 0.41 0.01 33.3% 0.00 nm. 4100 392.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 242.8% 21/01/2026 292 0.01 23.7% 0.00 n.m. 29200 161.9% 20 Jan 2026

SGC-W2 Out 1.600 1:1.0000 131.4% 12/09/2027 0.86 0.39 48.0% 006 597.7% 221 141.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 633.3% 01/06/2026 0.18 0.02 67.1% 0.00 n.m. 9.00 211.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 223.5% 27/07/2027 0.17 0.05  107.7% 0.04 22.7% 340 119.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 50.0% 29/07/2028 042 0.33 66.1% 0.15  118.3% 127 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 146.4% 24/05/2028 0.28 0.19 47.2% 0.02 n.m. 147 233.8% Lastbusiness day of Jul

TEAMG-W1 Out 14.902 1:1.0070 392.2% 22/06/2026 3.06 0.16 12.8% 0.00 nm. 19.26  146.0% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 0.0% 15/05/2027 4.56 0.76 23.8% 0.62 22.0% 600 323% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 220.0% 07/01/2026 0.05 0.01 167.3% 0.00 n.m. 5.00 504.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 140.6% 15/01/2027 1.28 0.08 21.9% 0.00 nm. 1600 694% 15 Jan 2027

TNITY-W2 Out 5.000 1:1.0000 152.4% 08/06/2027 2.06 0.20 22.8% 0.00 n.m. 10.30 74.8% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 84.2% 19/03/2027 0.57 0.35 159.2% 0.28 24.8% 1.63 210.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRUBB-W3 Out 1.500 1:1.0000 170.8% 06/07/2028 0.65 0.26 49.0% 006 359.0% 250 100.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TVDH-W5 Out 0.500 1:1.0000 420.0% 15/06/2028 0.10 0.02 53.0% 0.00 n.m. 500 985% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2025)
TVDH-W6 In 0.070 1:1.0000 0.0% 09/04/2027 0.10 0.03 53.0% 0.03 4.1% 333 583% 9 Apr 2026, 9 Oct 2026, 9 Apr 2027

TWZ-W8 Out 0.120 1:1.0000 550.0% 25/07/2026 0.02 0.01 430.0% 0.01  -30.5% 2.00 297.3% 25 Jul 2025, 25 Jul 2026

TWZ-W9 Out 0.200 1:1.0000 950.0% 25/07/2029 0.02 0.01 430.0% 0.02 -44.3% 200 142.9% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
UREKA-W3 Out 2.000 1:1.0000 476.9% 08/10/2027 0.39 0.25 42.3% 0.00 n.m. 156 203.7% 8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
VGI-W3 Out 9.637 1:1.2349 828.2% 23/05/2027 1.04 0.02 32.7% 0.00 nm. 6421 87.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
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Warrant Table (Il)

Strike -
In/Out The
Money *

Exercise

price

Conversion

ratio (W:S)

B&S

price(B)

Premium Gearing

to B&S

Implied

As of 9/12/25

Exercise

VIH-W1
WAVE-W4
WIIK-W3
XBIO-W6
XBIO-W7
ZIGA-W2

Sources: Companies data, Thanachart

Note:

** Allin Premium #a #a afiugasbvifnamu waswiu frls/anenu i

8.000
0.200
3914
1.783
1.189
4.250

1:1.0000
1:1.0000
1:1.0220
1:0.8413
1:0.8413
1:1.0000

All In Premium Expiry LastPrice(B) Warrant Volatility

Premium /
(Discount) ** date underlying Price (Bt) of stocks
6.7% 30/06/2026 8.15 0.70 14.0%
950.0% 17/06/2027 0.02 0.01 430.0%
361.6% 06/05/2026 0.85 0.01 18.3%
1934.0% 05/01/2027 0.09 0.04  220.2%
1247.2% 23/12/2027 0.09 0.02  220.2%
400.0% 31/03/2027 0.87 0.10 25.7%
(udfa 1l wlavansdl GRLERE)

0.35
0.02
0.00
0.02
0.03
0.00

97.9%
-43.8%
nm.
87.3%
-39.8%
n.m.

11.64
2.00
86.87
1.89
3.79
8.70

a1 e All in Premium #leiilu &udien wanode Discount Aa uiafimswilasanwand Warrant usatinaovuanaasiontlsamsutlasaniu ladesusamu Warrant uaa

a1 é All in Premium leiilu uao wanads Premium @a iafinsudasaniwans Warrant uaninaIuaamanuaIInMsulasEIw \fadasusamu Warrant uaa

volatility
29.1%
218.8%
123.3%
282.2%
168.1%
118.0%

period
Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
4 Jan 2027
22 Dec 2027
31 Mar 2027

*Strike - In/Out Money lumsaadinsulasanwanauas Warrant Wiilwjuwi desnaudaaidu In Money uaaeit lawlasanmans Warrant 3ousan aglairlsannasulasanv bisasiamu Warrant iunsdllesiu warrant snws.
dogmaudnoiiu Out Money uanain \lauasaawans Warrant deusas azanavuannsuilasanin bisausamu Warrant wiunsetlevu Warrant s

* Strike Price w3a Exercise Price #a s1a1

&

1980
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Calendar

DECEMBER 2025

FNWUSFIAAGITEUNINA
a&ndg4 (NFIB)

US-ADP 51e91UARUNTT
FNUAAIANALANAUE
flauf

US-adaunstiasusingou
LaAATINTUNULILUAAY
ws991u (JOLTS) n.a.

US-taminiain aaasdvaan
LagaanIsATLfaun.a.

US—aafisnasiwdn (PPI)
LAaun.A. LAgW.L.

Mon Tue Wed Thu Fri
8 9 10 11 12
New listing: DW New listing: DW New listing: DW XB:
AOT13C2605B AOT19C2605B AOT19P2605A TEGH100:1
CBG13P2605A AOT41C2605A DELTA13C2604A
MTC13C2605A AOT41P2605A JMART13C2605A
SET5019P2603B BH41C2605A
COM741C2605A New Share Trading
New Share Trading DELTA41P2603A TPL 584.5 m shares
ECF 10.6 m shares HSI128P2602B (PP @0.70)
(Advance Opportunities HSI128P2603B
Fund 1 has exercised the KTB41C2606A XD:
convertible debentures M13C2605A ABFTH@20.000000
1:8,496.176 @0.1177) PTT41C2606A AOT@0.810000
SET5013P2603D LENOVO13@0.000000
XD: SIRI41C2605A
BAC03@0.000000 SPRC41P2604A
BDX06@0.000000
BKNGO3@OOOOOOO New Share Trading
GOOGL0O1@0.000000
GOOGLO03@0.000000 Xb: Holiday
NDAQO6@0.000000 GVREIT@0.182500
SIA19@0.000000 HPF@0.133000
TFFIF@0.114000 MIl@0.162300
TIDLOR@0.340000 MNIT@0.033000
UNH19@0.000000 MNIT2@0.090000
MNRF@0.030000
Delisted: M-STOR@0.110000
CHAYO-W3
XR:
MVP 1:1.5@0.450000
XW:
MVP 2:1@Free
Par Change:
QHBREIT Par @8.8047
(From Par @8.8847)
Delisted:
JSP-W2
Events: Events: Events: Events: Events:
US—-msaanisdutidanad UsS—safianaudaiunasgsfia | US—EIA petroleum report US—dhununaasusidginig
HUsTAALGaUN. 8. AUNALDNLGAUN.E. N Junadlanv
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Mon Tue Wed Thu Fri
15 16 17 18 19
XD: XD: XD:
DISNEY19@0.000000 TAIWANAI13@0.000000 CNTECHO01@0.000000
LHSC@0.220000 TAIWANHD13@0.000000 SPBOND80@0.000000
METAO01@0.000000
META06@0.000000 Delisted:
META80@0.000000 PACO-WA1
Par Change:
TPRIME Par @8.2357
(From Par @8.2718)
Events: Events: Events: Events: Events:
TH-tszan nug. afedl 6 US—ahuusaasudiadinig
US—EIA petroleum report Teausnadley
22 23 24 25 26
XD: XD:
QQQM19@0.000000 SP500US19@0.000000
SPCOM80@0.000000 SP500US80@0.000000
SPENGY80@0.000000
SPFIN80@0.000000
SPHLTH80@0.000000
SPTECH80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunaddend
29 30 31 Jan1 Jan 2
XW:
ACC 51@Free Holiday Holiday Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hununaasusidginig
Tvuadlenv
A AR ' 6
Mon Tue Wed Thu Fri
5 6 7 8 9
XW: XW:
KASET 2.5:1@Free SAAM 2:1@Free
SAAM 2:1@Free
Delisted:
TFI-WA1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunadled
12 13 14 15 16
Delisted: Delisted: XD:
SCN-W2 B52-W4 ABBV19@0.000000
Delisted:
RS-W5
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenusaddend
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JANUARY 2026

Mon Tue Wed Thu Fri
19 20 21 22 23
XD: Delisted:
DELL19@0.000000 SFLEX-W2
XW:
NCL 3:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Tunadlea
26 27 28 29 30
XD:
TSC@0.800000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Jvunadlev

FEBUARY 2026

Mon Tue Wed Thu Fri
2 3 4 5 6
XD: XD:
STI@0.026000 METCO@30.000000
THAIBEV19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Teuadlea
9 10 11 12 13
XD: XD:
IRC@0.493000 LLY80@0.000000
SBUX80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgénig
Tunadlea
16 17 18 19 20
XD:
MSFT80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunadded
23 24 25 26 27
XD:
UNIQLO80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
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Disclaimers

S'IUG’IRQUU%Q@W]’IIQEI ‘]JSHV]%E‘]T'W]SWU'EW’D'W] e (uwmu) ‘Hduﬁu’m’ﬁﬂﬁ’ﬁ‘l‘ﬂﬂﬁu’ﬁ?@]Lﬂuﬁu’]ﬂ’]iW’]m‘ﬁ&l mu’ml‘mmLfluwnaﬁui’mlwmlua@mmaﬂaw
99.97 3’1UGW%QUU%%@]W’]‘H%U%W%%’]%’UENLL%QGTQNQY]@]Y]&@Y]VLWSUNWLLQ Wﬁmmma’nm’wﬁaﬂa Y]G%N'Nmﬂiwﬁx‘]ﬂlﬁwBIW]JST']']SLN&ILLW?’UE&IE‘JLLT’]‘I«LHQGV}%
LLE‘]»EL"EL‘IJW’IJa&laﬂiwﬂEl‘].lﬂ’]i@]@]ﬁulﬁ]‘ﬁa”]ﬂimaﬂﬂiwiJ Lmu‘lmLﬁ]mm*’nmmammmu'lwnamamwsaﬂimmwmmnmwmmas_msl,@ ‘YN‘I«LT]&IG’]‘I«LLLRW
mwmulmanmmuuumﬁmmnﬂaﬂuLLﬂadmel,'uvl,ﬂ Vl']ﬂ”].la&la‘l’]vl,@ﬁﬂlﬂL‘IJQEI‘I«LLL“]JENVL‘LJ ﬂ’]i‘l«lﬂ"llaNa‘ﬂﬂﬁ’]ﬂgﬂﬂl%taﬂﬁ’]i%ﬂﬂ% VL&I’NY]\“]V\&I@]%SEU'N&’JHVL‘L]
‘Yl’]‘ﬂ’] AauUay LLﬁVL?J #I0TNDONINUNTUARI DI TATH 32 maﬂmumwauﬂam’mmwnnau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBLAA: FIANTNMIT TR $1a (wnaw) (TTB) luuSunffianuiisitasnuuiunmanningsuma ina @wiow) (TNS) las TTB udfiown saoas
99.97 lu TNS @311 MIzarinunitesziaasnannindadnan JesdauldmuFonsadanudaudannadszlosd (conflicts of interest)

RUNLLNG:* “uswmnmwumwm 00 (W) (TNS) 1w Joint Lead Underwriter TAALLS®Y 151 UTSLawju Inifia lada@nd $1na (Wwnww) Euroasia
Total Logistics Pcl (ETL) Faiu MsarhunTensiuesmsnningeinann aam'«Jumu"lﬂmmaumaummwLmammaﬂ?hw (conflicts of interest) WnaINY
AIANITUAE Lauﬂ‘lwudaammumnmmaumauhamu

RUEBLAG:™ “ummanmwu SUTA $1N0 (WATH) (TNS) Lﬂ%Nﬁ]ﬂﬂ"lSﬂ'ﬁ‘ﬂWﬂJ’]%%’]ﬂ "vmn‘nawmw waahudaulniivesia s1na (W¥111) (ADVANC) ﬂS\WI
1/2568 “D'W/l 17 (ﬂ\i%% MITAFUNIAANZRDIRANNTNEAINETD ’ﬁ]\fl?JWQSJﬁ’l%vLﬂﬁ’J%Lﬁ&I‘V\iﬂNﬂT\N‘H@LLFN‘YI’NN&‘]JT‘I?JT% (conflicts of interest)”
RULAR:* “mw‘nmnmwn DUTIA ﬁl’m(ﬂ (N‘WVH‘H,) (TNS) Lﬂ%Nﬁ]@m’]iﬂ’]iﬁ]ﬂﬁ]’mu’m "MHQ“].IENUiH‘V] Wi lnavaa Ladlaaa $na (W) (PTTGC) A39N1/2568"

A mia@mumLﬂﬁmmamanmwmmnm’a '1]\“]E]']"i]JJﬁ’JuvLﬂﬁ’JuLﬁ?J“V\iE]Nﬂ']’]&l“ll@]LLEJ\‘]“/]’NNN‘]JTwIEJTu (conflicts of interest)”
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