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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F

SET Index 1,273.4 1.5% Foreign +1.1 -0.1  -108.6 PE (x) 15.4 14.4 13.3

MAI Index 210.2 -0.7% Retail 1.1 +9.0 +156.6 Norm EPS growth (%) (0.2) 6.3 8.5

Turnover (Bt m) 33,093 -9.8% Institutes -1.0 -11.5 -35.1 P/BV (x) 1.4 13 13

Mkt Cap (Bt bn) 16,106 1.5% Proprietary +0.9 +2.6 -12.9 Yield (%) 4.0 4.1 4.4

* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 15.9 27.0 69.8 28.2 25.2 5.6 45 5.3 6.7
CPALL BUY 448 64.0 43.0 12.8 15.9 14.3 12.3 35 4.1
CPN BUY 54.8 68.0 242 (1.5) 13.5 15.2 13.4 42 4.4
DELTA BUY 186.0 270.0 45.2 38.1 47.5 94.1 63.8 0.3 0.5
GPSC BUY 35.0 45.0 28.6 19.6 29.2 20.1 15.5 29 35
GULF BUY 41.8 56.0 34.1 20.6 21.2 23.5 19.4 2.6 3.1
MOSHI BUY 32.8 49.0 49.6 27.6 245 16.3 13.1 341 3.9
MTC BUY 35.3 45.0 27.7 12.9 15.2 11.3 9.8 1.3 1.5
SAWAD BUY 28.3 36.0 274 (10.8) 13.6 9.5 8.3 438 54
TRUE BUY 11.1 16.0 441 75.4 58.7 22.1 13.9 2.3 3.6

Source: Thanachart estimates, Closing price 15-Dec-25

Note: Wo3AN158971 Siam Senses dwiuinasywszazanfBedasnisaouluszes 6-12 o

(%)

2008
2009

Siam Senses Out / Underperf. SET—— ——— Siam Senses Portfolio YTD Return
(Rebased=100) SET —— S8 Portfolio
100 -
95 1
90 - -9.1%
85 -
-19.0%
80 1
75 A
70 A
(14)
- T T T T +— — NN AN NN T T T T T
QLIRS RLLRILILRIL’LR R & Jan-25 Mar-25 May-25 Jul25 Sep-25 Nov-25

Source: SET, Thanachart estimates

ﬁ’%’l% Siam Senses Portfolio

AMATA:

CPALL:
CPN:
DELTA:
GPSC:
GULF:
MOSHI:
MTC:
SAWAD:
TRUE:

vl.ﬁﬂ?‘[wﬁm'mﬂawm pAdufiangananudaiminizansguninda inzianuissiu)isgmaaiuazulouisaiu
ANTH

FuszaInda 7-Eleven fipsnaufaunssanyaudssuiuduazanunialng usziiou 59.93% lu CPAXT
agluinansueneaudnsdnsoulng inszusuanandntiiaung

lasudszlomiannniug Al LaemIfegIunananlanin

dulamsimsndansinunaunudaiiios luvnifianudoaulouslulszineaaass
fsinsndalwinsauduladaiiios lwsaefimasdzegsialnsaumnauuszardiawaesidudasonuunlng
finiududn laflaladiidulam 21% dallull 2026-28F nnadasanifinusznsiunianmst
ilsvgnadrudousinn mivgadmiwdendamnin nilioaaasuazaununmonsiiuaas
yasanuszldUszlominnsaneendeag

dszlominnnsussiuinussstungunsaswen uszdsdnmsaadunuldsaiiomasmsniusin

THANACHART SECURITIES 2



THANACHART’S THE EARLY BIRD

TUESDAY, 16 DECEMBER, 2025

Market & Data Summary

Market Summary

Market data Close A A  Value
(index) (Pt} (%) (Btm)
SET Index 1,2734 +19.3 +15 33,093
SET50 Index 8412 +134 +1.6 25,765
SET100 Index  1,799.8 +28.6 +1.6 28,902
SETHD Index  1,187.6 +7.6 +0.6 9,956
MAI Index 2102 -14 -07 198
Source: SET
—— SET Index vs MSCI Asia x JP
(Index) ——— SET Index (LHS) (Index)
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Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +1.09 -0.14 -108.62
Retail -1.05 +9.05 +156.57
Institutes -099 -11.53 -35.09
Proprietary +0.95 +2.62 -12.86
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +35 +141  -2,795
India — 1,592 -17,175
Indonesia +15 +250  -1,509
Korea -651  +1,410 -1,745
Philippines -6 -165 -834
Taiwan -1,562 +942 -13,963
Asia-6 -2,170 +986 -38,021
Source: Bloomberg
Market Valuation
Market data 2025F 2026F 2027F
PE (x) 15.4 14.4 13.3
Norm EPS gw (%) (0.2) 6.3 8.5
EV/EBITDA (x) 8.6 8.0 7.4
P/BV (x) 1.4 1.3 1.3
Yield (%) 4.0 4.1 44
ROE (%) 9.3 9.5 9.9
Net D/E (x) 0.6 0.6 0.5

Major Indices

Most Active Value

KBANK
DELTA
AOCT
BDMS
ADVANC
BBL

SCC
PTT
GULF
TTB

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 48,416.56 -41.49 -0.1
NASDAQ 23,057.41 -137.76 -0.6
FTSE 9,751.31 +102.28 +1.1
SHCOMP 3,867.92 -2143 -0.6
Hang Seng 25,628.88 -347.91 -1.3
FTSSI (Sing) 4,589.17 +2.72 +0.1
KOSPI 4,090.59 -76.57 -1.8
JCI (Indonesia) 8,649.66 -10.84 -0.1
MSCI Asia 209.92 -1.48 -0.7
MSCI Asia x JP 890.71 -1212 -1.3
MSCI World 4,408.60 +0.78 +0.0
Major Currency Close A %A
Dollar index 98.29 -0.11 -041
Bt/US$ - on shore 31.43 -0.11  -04
EUR/US$ 0.85 -0.00 -0.1
100JPY/US$ 155.10  +0.02 +0.0
10Y bond yield — TH 1.72 -0.00 -0.2
10Y bond yield — US 4.17 -0.01  -03
Commodities Close A %A
NYMEX (US$/bbl) * 56.61 -0.21  -04
BRENT (US$/bbl) 60.56 -0.56 -0.9
DUBAI (US$/bbl) 61.26 -0.27 -04
JET Fuel (US$/bbl) 83.59 117 1.2
Baltic Dry Index 2,193.00 -12.00 -0.5
Baltic Supramax Index  1,360.00 -11.00 -0.8
SG GRM (US$/bbl) ** 7.54 011 14
Gold (US$/0z) 4,335.20 +6.90 +0.2
Coal (Newcastle)(US$/tonne) 108.60 +0.10 +0.1
Cotton (US$/bbl) 63.94 +0.11 +0.2

Note: * Real time trade, ** Weekly data from Thai oil
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HDPE-Naphtha 321.25
Ethylene-Naphtha 156.25
PX-Naphtha 266.25
BZ-Naphtha 121.25
Steel-HRC 907.00
Rubber SICOM TSR20  1,746.00
Rubber TOCOM 2,128.00
Soybean (US$/bu) 1,081.25
Malaysian Crude Paim  4,009.50
Oil (US$/bu)

Swine Price (Bt/kg) 65.00
Broiler Price (Bt/kg) 41.50
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/lb) 14.95
White Sugar (US$ cent/lb) 19.34

+15.75
+15.75
+5.75
+0.75
+0.00
+9.00
+4.49
-5.50
+0.00

+0.00
+0.00
+0.00
-0.15
-0.14
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+11.2
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Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil

Source: SET
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News Update
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COMPANY VALUATION
Iasfuuzin "8 3BBIF mm'lmLﬂmmﬂmﬂﬂiumwﬂmu
2026F 14 7.2 1M/MIIY (3N 7.0 1N 1) LNBIEATINARBLUNG Y/E Dec (Bt m) 2024A  2025F 2026F  2027F
IRR ‘Yl 5.3% Ltawa@smammuﬂuwaw 9- 11% dadl mmumina Sales 7429 7526 7,545 7,582
ﬂiawuawm’nmLﬂiammmualmm’am LLETG‘Y]ﬂi“’i]"I F.IE]EJYI’J‘]JT“L“H?I Net profit 5,279 6,321 6,510 6,662
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W
on Tt SulWs weHin (ADVANC) 3) 131389914 upside dayae Norm profit 5979 6321 6510 6,662
W
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(7)) weonefazaans  laomaaszdinnliuaasanaendoulouneag Norm PE (x) 8.3 7.8 7.6 7.4
t 25bp 1%’3%“/] 17 1.9. 2025 Wazdn 25bp luL@au 14.8. 2026 EV/EBITDA (x) 8.4 7.9 7.6 7.3
- s N PINAV (x) 0.7 0.7 07 07
S Rl uHaFNLEN NN TTUARBAATIAN WA N
Cash div yield (%)* 11.3 9.1 9.4 9.5
c 38BIF lesunelddusanayyisniasetoadaloutviuaei 0
Effective yield (%)** 0.0 6.5 9.4 9.5
T Uszine 1 7 uduAlawas ArmuenmuszUSanautnasfiaid
ROE (%) 8.9 9.3 93 9.2
© 2038F Dausidrynnazuueldidusasang ﬂa mmsmfluamwm'm
Net D/E (%) 106 6.6 37 09
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11 2038F 13 amameleALTmas 3BBIF 92808497N 7.5-7.8 WuaL.

0,
ud 2025-31F 10 6.5-6.9 WkaL. 1uf| 2032-38F uevasinmelen (Bt/shr) ———3BBIF Rel to SET Index (%)
a@mumﬂnmmﬂmﬂmiwUas;lmsmuﬂmumuml,mﬂ 2030F 33 7.0 A 40

6.5 30
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" .
wngasinduain 0.59 v ud 2025F 1w 0.72 un lull 2038F s W o
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wmandduLaaiuauIanuLGuas ADVANC nmuT@maLuamunu COMPANY INFORMATION
flomai ADVAN ananaanladasy YT uaz 2 SWBaINMT
3 C ) Price as of 15-Dec-25 (Bt) 6.20
s lnsmamanowaeulngfisisrsfinamadesmslfnm
Market Cap (US$ m) 1,577.9
Tasstelowfsinugsfafoudamdmwaainnszaslidssine
2 % @ h Listed Shares (m shares) 8,000.0
Fsazdalomalst 3BBIF sansnmifitnolnaldluszazon
Free Float (%) 79.4
anI1MBUUNK IRR manamaoaumumw 5.3% . Avg Daily Tumnover (US$ m) 13
\ANABATINAABULNY IRR 284 3BBIF \iafiansas UauaTuensy 12M Prics HIL (B1) 6.80/5.05
ammwmrmmaaan 13 ﬂazm 5.3% mmuaa'nl,ﬂmmwmau‘l,a
Sector Telecom

lafiButunanaLLNS 2.5% g 10 ﬁmmﬂw ADVANC R
panlihdoidaufiug suluscozdn Lmumwmmmuﬂmumm wel
3BBIF mlma@ammuﬁuwaﬂaom 9.4/9.5% luil 2026-27F

Major Shareholder Advanced Info Service Pcl 19%

Sources: Bloomberg, Company data, Thanachart estimates
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News Update

US Weekly data (as of 10 Dec 2025)

(m bbls) Weekly change Consensus Last

week
Crude Oil -1.812 -1.200 0.574
Gasoline 6.397 2.800 4.518
Distillates 2.502 1.900 2.058
Source: EIA
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Ex 2: Prices And Spreads

Quarterly —— Yearly

1Q25 2Q25 2023 2024 2025
Upstream
Dubai (US$/bbl) 62 64 -3.3% 79 74 76 66 68 64 81 80 71
Brent (US$/mmbtu) 61 64 -4.1% 79 74 75 67 68 64 82 80 71
Henry hub (US$/mmbtu) 41 53 -22.2% 2.2 3.0 3.9 3.5 3.1 4.0 2.6 24 3.7
JKM Spot (US$/mmbtu) 10.7 10.9 -1.7% 13.0 14.0 14.0 124 11.8 11.1 13.9 11.9 13.2
Dutch TTF (EUR/MWh) 28 27 1.5% 36 43 47 36 33 31 41 35 41
NEX coal price  (US$/tonne) 109 110 -1.6% 140 139 108 100 109 108 188 136 104
Crack spreads over Dubai
Gasoline (US$/bbl) 175 17.2 2.0% 1.1 114 7.7 11.5 10.3 16.4 16.7 13.0 10.3
Jet fuel (US$/bbl) 231 234 -1.5% 13.1 14.8 13.2 14.2 16.1 251 225 15.7 15.3
Diesel (US$/bbl) 211 215 -2.2% 12.7 14.7 13.2 15.8 18.7 25.0 21.9 15.8 16.7
HSFO (US$/bbl) 9.1) (9.1) 0% (5.3) (2.3) (2.0) 1.7 (5.5) (7.4) | (10.3) (5.2) (2.2)
SG GRM (US$/bbl) 8.1 8.2 -0.1% 4.8 6.4 4.6 7.0 5.9 9.2 7.9 6.1 6.2
Aromatics
PX-naphtha (US$/tonne) 276 256 8.1% 262 174 188 207 236 233 378 274 188
BZ-naphtha (US$/tonne) 136 111 23.3% 352 271 245 173 158 121 267 335 245
Olefin
HDPE-naphtha (US$/tonne) 321 316 1.8% 336 333 324 374 348 331 390 338 324
LDPE-naphtha (US$/tonne) 491 476 3.3% 550 489 497 587 568 496 427 503 497
PP-naphtha (US$/tonne) 301 286 5.5% 331 339 338 414 373 306 359 326 338
Others
Integrated PET  (US$/tonne) 121 119 1.5% 145 145 116 134 113 118 161 140 123
Phenol-BZ (US$/tonne) 114 102 0.1 68 47 41 55 56 122 80 6 75
BPA -Phenol (US$/tonne) 305 305 0.0% 271 307 325 337 337 297 294 300 337

Sources: TOP, Bloomberg

Ex 3: Valuation

Rating Current Target Upside/ Market Norm EPS grw Norm PE EV/EBITDA — Yield —

price price (Downside) cap 25F 26F 25F 26F 25F 26F 25F 26F

(BY) (Bt) (%) (US$m) (%) (%)  (x) (x)  (x) (x (%) (%)
BANPU  BUY 4.90 6.00 224 1,562 na 619.0 852 119 7.7 6.2 0.4 0.4 4.9 5.5 0.5 3.7
BCP BUY 27.50 37.00 345 1,205 (16.5) 256 6.8 54 25 27 0.6 0.6 4.1 5.5 9.0 105
BSRC BUY 3.08 5.20 68.8 339 518 434 6.6 4.6 4.5 26 0.4 0.4 3.6 6.2 6.3 8.8
IRPC SELL 1.02 0.77 (24.5) 663 na na na na 11.9 8.7 0.3 0.3 2.9 2.9 na na
IVL SELL 15.80  14.00 (11.4) 2,823 na na na 18.8 7.3 6.3 0.7 0.7 4.4 4.4 0.0 4.4
OR BUY 13.10  15.50 183 5,002 371 74 149 1338 57 53 14 1.3 4.0 4.0 9.5 9.7
PTG HOLD 7.00 7.90 12.9 372 (91) 117 126 113 3.8 3.3 1.2 1.2 5.0 57 101 108
PTT BUY 31.75  40.00 26.0 28,857 (7.9) 66 107 10.1 4.1 3.6 0.8 0.8 6.6 6.6 7.3 7.7
PTTEP BUY 108.50 125.00 15.2 13,707 (18.5) (8.7) 6.8 7.4 2.0 22 0.7 0.7 7.4 71 115 9.9
PTTGC SELL 20.70  18.00 (13.0) 2,970 na na na 239 134 8.7 0.4 0.4 24 24 na 1.5
SCC SELL  185.00 128.00 (30.8) 7,064 (9.7) 189 305 257 192 173 0.6 0.6 3.2 3.8 21 24
SPRC BUY 6.00 7.00 16.7 828 66.8 (24.8) 6.6 8.8 4.0 4.5 0.6 0.6 5.0 5.8 9.9 7.2
TOP BUY 35.75 41.00 147 2,541 (27.5) (21.2 6.4 8.1 5.8 71 0.4 0.4 6.2 4.2 6.8 5.7

Sources: Company data, Thanachart estimates
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Short Sale Outstanding

Market Short Sale And Short Covering

Market Data (Bt m) Outstanding Short Sale Value Short Covering
Last Trading Day* 74,482 (84)
Last Week 74,566 (84)
Last Month 73,788 693
Last Year 74,673 (192)
Market Outstanding Short Sale Value Daily Short-Sale / (Short-Covering)

(Bt bn) (Bt bn

110 1 10 4

100 A S

90 - 0 1

80 A (5 1

70 1 (10) 1

60 A (15) 1

(20) -

50 T T T T T
Apr-24  Aug-24 Dec-24 Apr25 Aug-25 Dec-25

—— SET50 List - Short Sale Outstanding Volume (m shares)

Outstanding —MNet Change [m shares] — Yolume
Top 20 Current Daily Weekly Monthly Week end
TTE 11661 e e 284 11346
BTS 2341 [12.0] [12.0] [71] 2621
A 23r 4 [7.4] [7.4] [15.7] 2449
wWHA, 2187 [4.2] [4.2] ar 22z
BEaAMPL 1280 [4.0] [4.0] [19.2) 1919
MAIMT 1266 [0.9] [0.9] 139 1275
HMMFRO ma [3.8] [3.8] 11 15.3
BEM 105.9 [0.6] [0.E] [5.E] 106.5
LH 21 [2.0] [2.0] [1.2] a4.1
BOMS 0.3 [0.a] [o.ag [E.4] 0.3
CPALL gE.3 11 11 12.3 6.7
FTT 265 [0.9] [0.9] 120 274
EA o 12 12 [2.E] g26
AOT ] [5.5] [5.5] [33.9) 8.3
CRPF 2.7 [7.2] [7.2] [9.2] 4.4
KTE E4 .5 01 0.1 [+.2] Ed4.4
TRUE A1z [2.4] [2.4] 25 536
PTTGC 445 [1.0] [.a] [1E] 454
WL 418 [1.3] [1.3] [0.E] 428
GLOEAL 40.8 [0.2] [0.2] or HE

SET50 List - Short Sale Outstanding Value (Bt m)
Net Change [*]

Dutstanding Change

Apr24  Aug-24 Dec-24 Apr-25 Aug-25 Dec-25

Top 20 Increase Short Position (Daily)

DELTA ] 259
CPALL ] 115
TTB | 96
GULF ] 32

BH 29
HANA ] 23
CPN | 22
SPRC 21
MTC J== 20
EA ] 18
BJC |- 16
PTT ] 15
SCGP - 15
AOT |- 14
CRC = 14
GPSC ]= 13
CBG 12
SCB ]= 12
TISCO J= 10
AWC ]= 9

(Btm) 0 50 100 150 200 250 300

Top 20 Current [Bt m]) Diaily Weekly Monthly
OELTA 456 269 3B 3B [z.0]
KB &ME 4533 8 o0z 0.z 125
20T 4,429 14 0.z 0.3 [12.2]
CPALL 3887 15 ] 30 221
SCC 3487 [287] [F.E] [F.E] [15.3]
FTTEF 3,215 [E1] [14] [149] [1E.0]
rAIMT 3026 [22] [0.F] [0.7] 220
FTT 2,746 15 05 05 13.4
TTE 2309 =153 44 4.4 b2
EH 2125 28 14 14 Ta
A0 ARC 2061 [95] [4.4] [4.4] oo
ETE 18349 2 01 0.1 [2.7]
BOMS 1815 [0 [o.aj [0.a] [1.7]
CFF 1440 [147] [a.0] [2.0] [10.4]
MTC 1303 20 15 15 &
SCE 1247 12 10 10 b4
EEL 1212 [38] [31] [3.1] a8
CPM 1,100 22 20 2.0 [9.4]
GLULF 1070 a2 31 31 f0.4
BEANFL 921 T [IE] 0. [15]

Top 20 Short Covering (Daily)

scc (287) ]
CPF (147)—
ADVANC (95) —
PTTEP (61) ]
BBL (38)
CHG (24) =
MINT (22) ==
CPAXT (22) ==
TRUE (21) =4
HMPRO (19) =i
BTS (19) ==
SAWAD (17) =
SPALI (15) =
BCP (13) =
TOA (12) =
TOP (10) =
MEGA (10) =
KKP (8)
CKP (7) 1
BCH (7) o
(Bt m) (400) (300) (200) (100) 0

Source: SET data , * Last Trading Day as of 15-Dec-25

Y { o W od . . @ o A % o v a 4 a o 4 v v o
RUNBLAG: ’uagamiﬂnﬂ’nai’ﬂﬁmvl,uvlﬂ%aﬁu (Outstanding Short Positions) Lﬂumagaiwmuﬁmmwanmwﬁ% lédsuneauwanandn mauwna:ﬂiuﬂgaﬂumnﬁa”lmmmwagami

FeAuwannIwdngndniailain 60 Tuiunniufigndnasaia
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2025) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2025)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
950 - ——— MSCI Asia ex JP (LHS) - 10 1,400 - ——— SET Index (LHS) - 0.5
900 - L 0 1,350 1 - 0.0
i - (0.5)
850 A L (10) 1,300 "
1,250 A (1.0)
800 - (20) L (1.5)
1,200 A
750 L (30) 1150 - (20)
A - (25
700 - - (40) 1100 1 (25)
, - (3.0)
650 A - (50) 1,050 - L (35)
600 T T T T T (60) 1,000 r r T T T (4.0)
Jan-25 Mar-25 May-25  Jul-25 Sep-25 Nov-25 Jan-25 Mar-25 May-25 Jul-25 Sep-25 Nov-25
Regional Fund Flows (YTD 2025) Regional Fund Flows (Week To Date, 8-12 Dec 25)
(US$ m) (US$ m)
0 -—- T - T - T T T 1,000 N 817
(2000) 1 (834) 800 - 689
(1,509)  (1,745)
(4,000) 1 (2,795) 600 1
(6,000) 1 400 1
(8,000) - 200 85
(10,000) 1
0 A T T - T T T
(12,000) 1 (8) L
(14,000) - (200) 1 (76)
(16,000) - (13,963) (400) 1
(18,000) 1 (17,175) (600) 1
(20,000) - o . . . (800) - (664)
Philippines Indo  Korea  Thailand Taiwan  India Tawan Korea  Indo  Thailand Philippines India
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2023 (5,476) 21,211 (373) 8,749 (763) 9,408 32,756 (15.2) 18.7 6.2 18.7 (1.8) 26.8
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
YTD 2025  (2,795) (17,175) (1,509) (1,745) (834) (13,963) (38,021) (9.1) 9.1 22.2 70.5 (7.2) 21.0
Monthly m-m %
Oct-25 (136) 1,255 781 3,787 (100) (3,211) 2,376 2.8 4.6 1.3 19.9 (0.4) 9.3
Nov-25 (349) 430 791  (8,535) 92 (11,409) (18,980) (4.0) 2.1 4.2 (4.4) 1.6 (2.1)
Dec-25 141 (1,592) 250 1,410 (165) 942 986 13 (0.6) 1.7 4.2 0.6 0.9
Weekly w-w %
10-14 Nov 25 (203) (668) 230 (1,281) 5 (3,157) (5,074) (2.6) 1.6 (0.3) 1.5 (3.0) (0.9)
17-21 Nov 25 (109) 604 234 (2,153) 51 (4,638) (6,010) (1.2) 0.8 0.5 (3.9) 74 (3.5)
24-28 Nov 25 (35) (207) 59  (1,469) (55) (546)  (2,251) 0.2 0.6 1.1 1.9 0.4 4.5
1-5 Dec 25 113 (927) 149 1,373 (83) 1,686 2,313 14 (0.5) 1.5 2.6 (2.2) 0.6
8-12 Dec 25 (8) (664) 85 689 (76) 817 843 (1.5) (0.5) 0.3 1.6 1.5 0.8
Daily d-d %
09-Dec-25 29 (237) (14) (61) (44) (189) (515) 0.7 (0.5) (0.6) (0.3) 0.5 (0.4)
10-Dec-25 — (228) (3) 254 (13) 629 639 0.0 (0.3) 0.5 (0.2) (0.3) 0.8
11-Dec-25 (28) (205) 81 248 (13) (607) (523) (1.3) 0.5 (0.9) (0.6) 0.5 (1.3)
12-Dec-25 (41) 15 17 28 (5) 533 547 0.0 0.5 0.5 1.4 0.8 0.6
15-Dec-25 35 — 15 (651) (6) (1,562) (2,170) 1.5 (0.1) (0.1) (1.8) 0.4 (1.2)
Net Fund Flows / Market Cap (%)
2024 (0.81) (0.07) 0.15 0.10 (0.26)  (0.99) (0.38)
YTD2025 (0.57) (0.96) (0.16) (0.18) (0.56)  (0.49) (0.48)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 15-Dec-25 Equity Market

Daily Fund Flows

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 18,807 17,713 1,093 162,728 154,634 8,094 5,066 1,503 3,563
Institution Investors 2,379 3,366 (987) 90,019 126,374 (36,355) 20,514 9,258 11,256
Retail Investors 8,832 9,884 (1,052) 201,826 173,565 28,261 1,284 246 1,039
Proprietary Trading 3,076 2,131 945 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
199 44 0o 40 , 12,0 1.3
1.0 4 ' 30 ® 10.0 1
20 A
0.5 A1 10 - 8 8.0
0.0 1 . . . , o |l 6.0 |
(0.5) - (10) 1 40 1 36
(20) A
(1.0) 1
(15) (100  (1.1) (30) 1 2.0 1 1.0
)T . . (40) - (36) 0.0 -
F Local  Retail P ; ; : ) )
oreign |2§f etal Trra(zipe Foreign  Local Inst. Retail Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt33,093m Volume: 454,573 contracts Turnover: Bt37,871m (2 sides B&S)
Prop
Trade : Foreign
8% Fﬁ?@" 15%
Foreign °
i Retail 35%
Retail 41%
Foreign
55%
Fund Local Local
9% Fund Fund
24% 66%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn
20 7 o9 450 413.5 1491 120.1
0o f—————— 400 | 120 - '
0.1 1 1
(20) 1 300 - 100
(40) - (22.9) 250 - 80 - 69.7
200 60 -
(60) 1 150 1
(80) - 100 A 76.1 40 A
i 50 - 10.5 i 15.3
(100) 0 , : : 201 39
(120) - (108.6) (50) 4 (16.9) 0 T T T
1w ™ 3M YTD 1w 1™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent SG Refinery
(USS$/bbl) —WTI 56.82  -0.62 (US$/bbl) ——SG Refinery 7.54 -0.11
95 1 Brent  60.56  -0.56 12 4
%0 1 ——Dubai 6126  -0.27 0 |
85 1
80 - 8 -
75
6 A
70
65 1 4
60 -
2 -
55 1
50 . . . . . . 0 T T T T T T
Dec-23  Apr24  Aug-24 Dec24  Apr25 Aug-25 Dec25 Dec-23  Apr24  Aug-24  Dec4  Apr-25  Aug-25  Dec-25
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$/tonne) ~ —— LDPE-Naphtha 481.25 +5.75 (US$/tonne) ——PX-Naphtha 266.25 +5.75
700 - —— HDPE-Naphtha 321.25 +15.75 500 1 Benzene-Naphtha 121.25 +0.75
600 1 Ethylene-Naphtha 156. 450 A
400 A
500 A 350 -
400 A 300 1
250 -
300 b 200 J
200 - 150 4
100 100 A
50 A
0 T T T T T T 0 . . . . . x
Dec-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Dec-23  Apr24  Aug-24  Dec-24  Apr25 Aug-25  Dec-25
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 1,360  -11 (index)  (USS/tonne) BJI 108.60 +0.10
2,000 - . - 4500 1801
—— Baltic Dry Index (RHS) 2,193 12
1,800 1 - 4,000
1,600 3500 10 ]
1,400 - L 3000 0
1,200 A 2 500
1,000 -
800 - - 2,000 120 -
600 - - 1,500
400 - - 1,000 100 1
200 A - 500
0 T T T T T T O 80 T T T T T T
Dec-23  Apr24 Aug-24 Dec-24 Apr25 Aug-25 Dec-25 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25
Steel-HRC Broiler, Swine
(US$/tonne) —— Steel-HRC 907  +0.00 (Bt/kg.) — Swine Price 650  +0.00
1,200 1 100 - Broiler Price 415  +0.00
1,100 1 90 1
1,000 - 80 1
7 o
900 A 0
60 A
800 A
50 1
700 - ow——r—————
600 1 30 1
500 T T T T T T 20 T T T T T T
Dec-23  Apr24  Aug-24 Dec24 Apr25 Aug-25 Dec-25 Dec-23  Apr24  Aug-24  Dec-4  Apr25  Aug-25  Dec-25

Sources: Bloomberg, TOP, OAE)
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Commodities Update (ll)

JET Fuel Oil Gold
(US$/bbl) —— JET Fuel Oil 83.59 -1.17 (US$/oz) ——Gold 4,335.20 +6.90
120 1 4,600 -
115 -
110 A 4,100 A
105 1 3,600 -
100 -
95 4 3,100 A
%01 2,600
85 =
80 1 2,100 A
75
70 T T T T T T 1'600 i i i i i i
Dec-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Dec-23  Apr24  Aug-24  Dec-4  Apr25 Aug-2%5  Dec-25
Rubber Soybean meal & Corn
(US$/tonne) SICOM-TSR20  1,746.00  +9.00 (US$/tonne) Soybean meal (LHS) 30350 +290  (USS/bu.)
3,000 - ——TOCOM 2,128.00 +4.49 550 - Com No.2 Yellow (RHS) 439.75 -1.00 r 600
2,800 -

' 500 - I
2,600 - 550
2,400 - 450 1 L 500
2,200 A 400 -

2,000 - L 450
1,800 | 350 1 100
1,600 300 [
1,400 A L 350
2 4
1,200 A %0
1,000 T r r r r r 200 T T T T T — 300
Dec-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Dec-23  Apr-24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25
Soybean & Palm QOil Cotton
(US$/bu.) Soybean (LHS) 1,081.25 550  (US$bu)  (US$/b) —— Cotton No.2 63.94 +0.11
1,600 1 —— Malaysian Crude Palm Oil 4,009.50  +0.00 r 5500 105 1
1,500 100
- 5000 g5 |
1,400
R
1,300 b ’ 85 4
1,200 A [ 4000 807
1,100 - 751
1000 - 3,500 70 A
’ 65 A
900 T T T T T — 3,000 60 r r r r r r
Dec-23 Apr24 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Dec-23  Apr24  Aug-24 Dec-24  Apr25 Aug-25 Dec-25
Sugar Shrimp
(US$ cents/lb) ——Raw Sugar Price 14.95 -0.15 (Bt’/kg) ~ —— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00
36 ——White Sugar Price 19.34 -0.14 190 -
3‘21 185 1
30 180 1
28 175 1
26 170 A
24 165 4 —|
22 160 1
20
18 155 4
16 150 1
14 145 A
12 140

Dec-23 Apr-24 AUg-24 Dec-24 Apl’-25 AUg-25 Dec-25 Dec-23 Apr-24 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25

Sources: Bloomberg, OAE
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Margin Loan & Concentration Risk

[V | [V~ [ [ Y- | KA” 03’ =\ 1 ) v =1
Top 50 T‘!%ﬂgﬂ'ﬂdl')tﬂ%‘ﬁaﬂ‘].liZﬂ%sl%‘]JZy’“liaJ’liﬁl%‘Yl\‘]‘iﬂN@Li%l\‘]@l’]&l AT uaz % NWIRARIANZLL AN

Rank  Stock e Register Share (%) «wswmwu--- Rank  Stock e Value (Bt M) soeeeeeeeemeoeeeeeee
Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25

1 A5 35.4 27.1 34.8 34.8 27.1 1 KTC 2,232 1,694 4,710 5,019 1,694
2 SAAM 34.7 34.5 345 34.5 34.5 2 scc 3,931 4,206 3,636 4,312 4,269
3 TAKUNI 20.6 20.3 20.3 20.3 20.3 3 KCE 3,182 3,993 4,643 4,129 4,106
4 TAPAC 11.8 24.5 20.1 20.1 24.5 4 BCP 3,106 4,415 4,162 4,085 3,831
5 ACE 20.2 20.0 20.0 19.6 20.0 5 TFG 5,614 5,497 5,068 3,819 5,052
6 APCS 20.8 20.6 19.1 19.1 20.6 6 BEM 3,406 2,940 3,789 3,773 2,728
7 LPN 18.6 18.6 18.6 18.6 18.6 7 BBL 3,306 3,594 3,439 3,458 3,849
8 SFLEX 20.9 20.8 17.9 17.8 20.8 8 BANPU 2,678 3,379 3,300 3,167 3,379
9 EP 18.5 19.0 17.4 17.6 19.0 9 BDMS 2,594 2,788 2,875 3,074 2,451
10 NNCL 17.2 17.3 17.2 17.2 17.3 10 CPALL 1,740 2,254 2,809 2,752 2,195
1 SAMART 17.3 17.3 17.0 17.0 17.3 1 ACE 2,652 2,663 2,641 2,619 2,663
12 DITTO 17.1 13.9 17.2 16.9 13.9 12 CK 1,639 1,413 2,093 2,225 1,601
13 TPCH 16.5 16.2 16.2 16.2 16.2 13 GULF 1,545 2,231 2,049 2,202 2,089
14 STPI 15.1 15.1 15.0 15.5 15.1 14 SPALI 1,720 1,836 1,821 2,164 2,013
15 MVP 15.4 15.4 15.4 15.4 15.4 15 SCB 2,143 2,036 2,031 2,059 2,109
16 KCE 14.8 13.6 15.4 15.3 13.6 16 TRUE 1,089 1,299 1,984 1,979 1,411
17 PDJ 15.0 14.9 14.9 14.9 14.9 17 PLANB 1,759 1,487 1,763 1,830 1,172
18 n 15.1 13.1 14.8 14.8 13.1 18 CCET 1,666 1,947 1,775 1,739 1,786
19 SA 14.0 14.2 14.2 14.5 14.2 19 PRM 1,413 1,610 1,595 1,736 1,598
20 SUSCO 14.4 12.7 14.4 14.5 12.7 20 COoM7 1,240 1,446 1,673 1,735 1,658
21 AQUA 11.5 16.4 14.4 14.4 16.4 21 TLI 1,579 1,719 1,727 1,709 1,753
22 MK 14.0 14.0 14.0 14.0 14.0 22 HMPRO 1,384 1,507 1,612 1,588 1,380
23 IRCP 14.5 14.4 14.3 13.9 14.4 23 AMATA 1,883 2,274 1,721 1,587 2,046
24 PCE 13.3 13.3 13.3 13.4 13.3 24 osP 1,443 1,604 1,527 1,579 1,407
25 BR 13.0 13.1 13.1 13.2 13.1 25 DITTO 1,125 1,008 1,589 1,524 1,146
26 TFG 21.2 19.1 17.2 13.0 19.1 26 BCPG 959 205 303 1,515 253
27 NETBAY 12.1 11.3 12.7 12.8 1.3 27 KBANK 1,605 1,632 1,646 1,500 1,879
28 IMH 13.8 12.5 12.5 12.7 12.5 28 LH 1,134 1,244 1,329 1,495 1,270
29 TVDH 12.4 12.4 12.4 12.4 12.4 29 TU 1,222 1,390 1,410 1,464 1,640
30 TEAMG 10.6 7.4 11.9 12.4 7.4 30 PTT 945 1,036 1,218 1,377 958
31 LPH 12.3 9.7 12.3 12.3 9.7 31 EA 952 1,071 943 1,342 1,130
32 SKY 15.5 14.5 14.2 12.0 14.5 32 STPI 1,058 1,026 1,105 1,333 988
33 PREB 11.8 1.8 11.8 1.8 11.8 33 SA 1,227 1,222 1,231 1,233 1,205
34 MEDEZE 11.4 1.5 11.6 11.6 1.5 34 AOT 1,151 925 1,044 1,203 930
35 X0 11.4 1.3 11.4 1.5 1.3 35 SKY 1,336 1,335 1,431 1,152 1,283
36 MAJOR 11.4 11.4 11.4 15 11.4 36 SGP 1,555 1,546 1,107 1,132 1,477
37 SINGER 7.8 8.0 9.2 10.7 8.0 37 JMT 1,997 881 1,018 1,051 774
38 AMC 10.5 105 10.6 10.6 10.5 38 SAMART 1,088 1,090 1,104 1,037 1,046
39 PRM 10.0 9.9 10.0 10.1 9.9 39 RATCH 969 1,070 1,065 1,025 1,121
40 ONEE 10.4 7.0 10.1 10.1 7.0 40 KKP 834 994 1,115 972 1,183
41 JUBILE 10.0 9.8 10.0 10.0 9.8 41 TCAP 894 470 996 953 486
42 CGD 10.0 10.0 10.0 10.0 10.0 42 CPAXT 552 655 673 896 623
43 MAGURO 1.8 3.3 8.3 9.9 3.3 43 PCE 973 953 910 883 872
44 WARRIX 11.6 11.0 7.8 9.8 11.0 44 MEDEZE 780 920 829 861 846
45 CGH 9.9 9.8 9.8 9.8 9.8 45 BPP 714 731 923 844 1,176
46 BCP 7.4 9.4 9.4 9.6 9.4 46 SAWAD 628 823 934 827 1,146
47 SNNP 9.4 9.4 9.4 9.4 9.4 47 SNNP 792 900 886 815 707
48 P 9.6 9.6 9.5 9.4 9.6 48 A5 844 620 779 800 614
49 ADVICE 9.1 7.9 9.7 9.4 7.9 49 GUNKUL 606 700 759 792 834
50 SGP 12.6 12.6 9.3 9.3 12.6 50 X0 759 869 827 791 734

Source: SEC

Note: yafnviu = ﬁiwuauﬁuﬁmaluﬂ'ﬁy%msﬁu X ANV T Awidan
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Management Stock Trading (1)

H ="} % (% 6 a
ruus1gerwnIstdagnulasnisnonannIn Sl“lladélﬂﬁr‘i"l‘i (LLUY 59-2)

Fauen %aé’n’%ms Switlann  38nslédan  dsman I e NaA
[A7AWE A9 E wanNINe (i) (un) (un)
AMARC w1y 8903 auwnundis 02/12/68 3o Rualy 20,000 2.71 54,200
AMARC w1y 8903 auwnunis 03/12/68 ) Rualy 5,000 2.73 13,650
AMR Wig T 3Te Asln 12/12/68 ) RuaNny 6,000 0.45 2,700
AMR Wig T 378 Asln 12/12/68 o RuaNay 14,000 0.44 6,160
AQUA WY a0y YnuIa 12/12/68 7o Ruanany 78,100 0.14 10,934
BIS W1y TG 233WNYI 12/12/68 7o Ruanany 11,400 1.79 20,406
CKP W1 LA30 WIU A1 11/12/68 8 Rusnaty 1,548,000  2.33 3,606,840
EP Wi gNT TUgNANa 12/12/68 T8 Rusnaty 6,600 1.19 7,854
FM WIEN nadsail 83lAuRIol  12/12/68 4o Awanany 6,500 3.59 23,335
FTE Wig NS aud Iwias 11/12/68 To Rualy 100,000 1.75 175,000
FTREIT  wig Wazwail dagaus 12/12/68 18 WINENTEE 50,000 11.00 550,000
IMH wig ansiasl mnaed 12/12/68 To Wuaainy 7,500 3.11 23,325
IVF WY ANTLAT UFIUIA 12/12/68 28 Ausn iy 61,100 0.85 51,935
JSP w1y ENTTY waslseiady 12/12/68 7o Ruanany 7,000 1.62 11,340
MALEE %19 Juaw ygsail 12/12/68 8 Rusnaty 730,000 3.73 2,722,900
MALEE  w1® Toaas ygsai 12/12/68 T8 Rusnaty 170,000 3.79 644,300
MBAX Wi AN 16eA 1a 12/12/68 7o Rualy 6,300 1.39 8,757
MITSIB  wg SaAWng s9fgsawts 12/12/68 28 Rualy 144,500 0.60 86,700
MTI WIS WIANTIO A9 08/12/68 7o Ruanainy 115,900 15.58 1,805,722
PHG Wy T wiuRena 12/12/68 To RuaNny 107,500 12.26 1,317,950
PL Wiy 13z §en 12/12/68 To Ausn iy 188,800 1.26 237,888
PLT WA NADT URIYYLAa 12/12/68 7o Ruanany 10,500 0.59 6,195
PLUS Wiy Aagassm Aansadl 09/12/68 8 Rusnaty 27,800 1.18 32,804
PPS wig wedss 513 by 12/12/68 T8 Rusnaty 100,000 0.18 18,000
PYLON  wg U@wns ugda1suzna 11/12/68 a Ruanany 150,000 2.65 397,500
RPH Wig 1880 i wuas 12/12/68 3o Wuanainy 1,300 4.86 6,318
RPH Wig 1880 e Iwuas 15/12/68 ) Wuaainy 10,000 4.88 48,800
SAFE wie Fi@tt nieeaonying 11/12/68 7o Wuanaity 4,000 7.20 28,800
SAFE wig 3Ia neaonysng 12/12/68 7o Ruanany 1,000 7.20 7,200
SEAFCO  W1g mb39f NAwinus 12/12/68 7o Ruanany 60,000 1.98 118,800
SKY W 37 AUATUAT 12/12/68 8 Rusnaty 10,000 12.10 121,000
SKY W 37 AUATUAT 12/12/68 N8 Rusnaty 20,000 12.20 244,000
SPCG WIR TUE NIYTILIAI 12/12/68 a Ruanany 94,801,626  13.27 1,258,017,577
SYNTEC — wg net URysusna 12/12/68 8 Ruanany 50,000 1.65 82,500
SYNTEC  wie mue Jsysusna 12/12/68 7o Ruanany 50,000 1.66 83,000
TCAP Wig NazWasl LuaRend 09/12/68 18 Wuanainy 3,000 57.50 172,500
TFMAMA w18 Wia weLiieang 11/12/68 To Ausn iy 800 192.50 154,000
TFMAMA 118 AWe wetfigaiang 12/12/68 7o Ruanany 200 192.50 38,500
TIDLOR  w1g Ans s9 o 12/12/68 et Ruandny 1,005,100 18.90 18,996,390
TMILL Wie Usznd gaunIwus 12/12/68 T8 Rusnaty 300 2.04 612
TRU wig Aeiast gm0 12/12/68 28 Rualy 215,600 3.78 814,968
TSE WIIRD UANAW ANAUUT 12/12/68 Tou Rusaty 611,331,50 - -
ull Wit a3 Turdad 12/12/68 7o Ruanany 100 23.90 2,390
Tl Wit 193 Turiad 12/12/68 7o Ruanainy 100 24.00 2,400

Source: www.sec.or.th
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Management Stock Trading (Il)

-~ o 1 > (%] 4 a
LL‘.IJ‘iJi"IEJ\?I"I%ﬂ"I‘SIG?N']‘WSBQ"Iﬁ%'] YRANNINYYBININIT (LU 246-2)

wanning  Feglansming 83 1lsz1an %lan/ wnaolen  Tuildn  nanewme
nannIwel DRV ST DRV ST 9

KC Wiy gniTe 1@uleiaignd DRVATetT wu 5.60 12.21 04/12/68

SAAM WIWR NOALN WIRAILY T Wik 0.82 30.06 09/12/68

SPCG Tud NQAIBIAY e wu 8.98 46.08 12/12/68

VGI uSHn fes n3u laaded $1im T A 9.51 45.95 12/12/68

Source: www.sec.or.th

Ada <) ' A % o ' @ ioda & . 'Y o ' 1Y % o '
V\N’]ULVWJ{: *ﬂim"ns;l/n’lﬁ’]m’]mﬂuﬂq&l “ﬁatﬁ@“’]/ﬂ’]ﬂuqﬂ ﬁ]zlLa@d“ﬂa%ﬂ“ﬂaduﬂﬂaluﬂfﬁﬂ"ﬂﬂﬂ’]ﬂ,ﬂaU%Llﬂﬂﬂ RIW O/oﬂ’]ivl:ﬂ“’]/fﬂhlﬁu’]ﬂuﬂz %V\aﬂﬂ’]i‘lﬂu'ﬂ'ﬂ’]%u’]ﬂ
Q:LLaﬂﬂﬁaLammaﬂﬁ:‘]ﬂa‘;N LLa:‘quﬂﬂa@]’m;J’]@li’l 258 (ﬁﬂ’lwﬂ’]&li_gﬂﬂauﬁﬂi’l 258)
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Cash Balance Lists (l)

‘Vi% Turnover List N@ i’]\‘l')”l\‘iLG%ﬁﬂI'JR'JG%%']LG]Nﬁ]']%')%ﬂa%ﬂ’]‘i%a“ﬂ"lﬁl (Cash Balance)

o ' o A o o gd ¥ o 1 o A o o ¢d ¥
T!% BAINN RANNINLENLDIVIBNTIAINTT T!‘H) BN nannINnantaNug
v v
Cash balance ﬂ'lﬂﬂﬂ'li%a?.nﬂ Cash balance N'\(ﬂiﬂ"iﬂ'\ﬂﬂﬂ'\?‘%aﬁ"ﬂ

mnmm Luaamnmiamulumnmwumnmmmi‘ﬂamum-w"lﬂmnamwﬂﬂmammﬂ muuwamumiﬁﬂmmauaﬂaumimau‘lﬁamu

Sw(ﬂll 1. Cash Balance #a18AM47 ﬁll’]“ﬁﬂ(ﬂad@’]Luuﬂ’]ﬂ%ﬂﬂﬂ’]‘ﬁa%ﬂﬂﬂw\mﬂ’lF;I‘LIE]J‘H cash balance iR I@ﬂanm(ﬂadﬂdLmaﬂvhmmmnuau’mm@m
FuIunauTanannIwg mwm%anmwU"nﬂ’mu(ﬂmmmmtﬂmammjamLl

L(ﬂll 2. N uIm9SuTane Laz Cash Balance = ﬁwam"ljnl’manmwﬂLﬂu‘manﬂimulumimmmMmdLdub’ﬁammaﬂﬂmﬂ luwnﬂiwmﬂ “ru_ffi) 14 Net
Settlement

sme 3. ‘I)Y]&I‘UE)"LI"IEJ’ﬁ’JﬂS’n 1 mmms (LﬁlW’]“"JWuLLSﬂ) mu Net settlement mummmamwﬁamy ez Cash Balance = mu Net settlement ‘Vﬁ&ﬂﬂﬂ’n&l’n mw
ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmﬁ’]ﬂ’]ﬂ’]%aﬂﬂi’]ﬂ’]ﬂ’]‘mﬂ%aﬂﬂiw?JLG‘IEI’Jﬂ%I%’J%Lﬂ&J'm% (‘]jaLLa“U’]?J%aﬂYIﬁWUL(:’ILI’Jﬂ‘l«LIWJ%LﬂEI’Jﬂ% ﬂ’]“lﬂﬂﬂuLﬂ%JGLdului%ﬂﬂﬂﬂiﬂﬂvlﬂ ‘YIG% ﬂﬁ]’«J?.l
‘Y]l‘]ﬂuﬂ’]iWﬁ]’ﬁm’maﬂﬂiWF_I‘YIL“lJ’]“IJ’]EJ&I’W]Sﬂ’ﬁﬂ’mUﬂ’]S‘HE]”ﬂ’]?_I fAd amw&lm’mumssﬁamm (Turnover ratio) uammﬁjam’m LLE%T]F]’]‘IIE]"].I’]ﬂﬂvlmﬁa@]ﬂaadﬂll
ﬂﬁ]ﬁmwumu % PE Ratio tJud

> s 6 {
nannngn1alataIanang C (Caution)

nannsngln  wannsng 1389 . Wi
szine @19012 AaIA  WANY  ELAG INENAR Angn
o o a N A . A
AE AE-F SET CB eldanmadiiniudsednd < 100 au. (SET) %38 < 50 au. (mai) 03 4.¢. 2568 -
AKS AKS-F SET CB dnumaa@ﬁaﬁu < 50% aINUTIIUN 16 ®.9. 2561 -
B52 B52-F SET  CB duvadgfionu < 50% vasnuinszuda 29 N.W. 2567 -
BROCK BROCK-F SET CcB HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu < 26 N.N. 2568 -
100% VBINUTITLUA?
1Y o A ° A =
BYD BYD-F SET CB eldannmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 05 3.0. 2568 -
cITY CITY-F SET CB eldanmadiineudsesnd < 100 au. (SET) %38 < 50 au. (mai) 01 6.9 2567 -
EMC EMC-F SET CB dnumaa@ﬁaﬁu < 50% aINUTIIUN 18 W.9. 2565 -
EVER EVER-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 05 §.9. 2568 -
100% VBINUTIITUR?
o A a a . o @ v o A
GEL GEL-F SET CB Hansdiwuanuang 3 Daadanuauinlwduzesdtonu < 05 4.9. 2568 -
100% VBINUTIITUR?
GENCO GENCO-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 27 N.N. 2568 -
100% VBINUTIITUR?
o A a a . o @ v o A
GJS GJS-F SET CB Hansdiiwuanuang 3 Daadanuauinlwduzesdtonu < 03 §.9. 2568 -
100% VBINUTIITUR?
GRAND GRAND-F  SET  CB duvadgfionu < 50% vasnuinszuda 14 W.¢. 2567 -
ITD ITD-F SET CB dnumaa@ﬁaﬁu < 50% aINUTIITUN 18 W.8). 2567 -
KC KC-F SET  CB duvadgfionu < 50% vasnuinszuda 19 W.A. 2565 -
MADAME MADAME-F  SET  CB dupadgDiann < 50% vasnuinszus 05 {.0. 2568 -
MILL MILL-F SET  CB duradgfionu < 50% vasnuinszuda 16 §.9. 2567 -
MONO MONO-F SET CcB u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁﬂﬁfmﬁwwﬁmummﬁﬁlﬁwuﬂ 10 W.8). 2568 -
NATION NATION-F  SET  CB duvadgfionu < 50% vasnuinszuda 14 7.9. 2561 -
NEP NEP-F SET CB dnumaa@ﬁaﬁu < 50% aINUTIITUN 14 §.9. 2561 -
PERM PERM-F SET cB aldmnmsdufinnudsedd < 100 au. (SET) %38 < 50 au. (mai) 03 &.a. 2568 -
PPPM PPPM-F SET CB HAaM I iwIuINaNUENT 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu < 05 #.9. 2568 -
100% VBINUTITZUR?
PRECHA PRECHA-F  SET CB eldnnmadiiinaudszind < 100 au. (SET) w3 < 50 au. (mai) 03 4.a. 2568 -
PRIME PRIME-F SET CB u?ﬂ'ﬂ/u%ﬁ"‘nfjas;l/namuﬁ@ﬁfwﬁﬂsmﬁmummeﬁﬁﬁmu@ 02 5.9. 2568 -

ANLLAQ: xﬂmwaﬂmwzmaaﬂmnmmmmﬂumsammy “C” (Caut|on) vunannIngvasusEnaanziion LWBL@B%NGGﬂ%ﬂSmUSEVﬁ]@m LUU%&IL%W]T’]’]‘SNYIG’W&I
Nanswm.l@lamwmmuuavmimLuuﬁsm ‘NNQGY]W@ ﬂamamnmwUmﬂmamuummmﬂjmmum (Cash Balance) L‘Vﬂ%u

Source: www.set.or.th
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Cash Balance Lists (Il)

> Qs 3 { .
nannsnednialalaIasnany C (Caution)

wannsngln
Uszine
RML

RS
SCI

SDC
SOLAR
STELLA

TFI

TL
TRC
TRITN

TSI
TSR
TTCL
WAVE
WSOL
XBIO
Xyz

wannsng

1 U
AN
RML-F

RS-F
SCI-F

SDC-F
SOLAR-F
STELLA-F

TFI-F

TL-F
TRC-F
TRITN-F

TSI-F
TSR-F
TTCL-F
WAVE-F
WSOL-F
XBIO-F
XYZ-F

126017
SET

SET
SET

SET
SET
SET

SET

SET
SET
SET

SET
SET
SET
SET
SET
SET
SET

=
LA3DI
Wi
CB

CB
CB

CB
CB
CB

CB

CB
CB
CB

CB
CB
CB
CB
CB
CB
CB

GRItL)

HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?
u?ﬁ‘ﬂ/u?ﬁ'ﬂziaﬂ/ﬂamuﬁﬂﬁwﬁﬁmﬁmummwfﬁﬁmuﬂ

HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁ'g

HAM I ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁ'g

HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa
matuATseNuyiang

Hrautinyd liusasanuiwlailidasyy

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa

z«'aumaaﬁﬁaﬁu < 50% aINUTIITUR

o da v
ABNLINAK
03 #.a. 2568

19 W.a. 2568
27 N.W. 2568

27 N.W. 2566
18 W.1). 2568
03 #.9. 2568

26 N.W. 2568

28 N.W. 2567
17 W.8). 2563
04 .91. 2568

18 .9. 2563
18 W.21. 2567
05 .2, 2568
26 §.0. 2568
20 W.A. 2568
16 W.21. 2565
18 W.8. 2568

ANBLAG: mmmv\aﬂmwzmaanmnmmmmimmmammzl “C” (Cautlon) vunannIngvasvSenansiion Lwamauwaoﬂunsmmmmmﬂ LUU%NL%@]H’]?M‘HE’]%&I
Nﬂﬂ‘i“"‘/lfu@'lE)ﬁ”l%“’ﬂ’ﬁNuLLﬂ“’ﬂ’ﬁﬂﬂLu%ﬁiﬂﬁ] ‘HGNNGW%% @1amav\aﬂmwUmﬂmumwm‘mm’ﬁmmum (Cash Balance) L‘Yl’W%u

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 15 Dec 12 Dec 11 Dec 9 Dec 8 Dec Symbol 15Dec 12Dec 11 Dec 9 Dec 8 Dec
1 DELTA 376.8 40.8 (334.4) 537.4 239.3 1 KBANK (432.5) (198.5) (281.0) (265.6) (155.6)
2 AOT 299.4 1,210.0 451.6 563.8 707.0 2 BDMS (294.6) (170.7) 89.5 87.5 28.9
3TTB 182.6 (5.7) 102.0 228 414 3 scc (271.5) 190.8 36.7 14.5 95.0
4 BBL 118.0 70.5 16.2 85.0 (49.0) 4 KTC (98.7) (18.8) (43.6) (17.5) (60.8)
5 CPF 102.8 315 11.9 (17.4) 61.6 5 TISCO (79.1) (6.1) (41.2) (75.2) (45.6)
6 CPALL 101.6 55.1 (40.2) (98.7) (110.0) 6 KTB (47.0) 86.9 53.0 10.9 (111.6)
7 GULF 100.4 (81.4) (61.6) 19.4 (81.9) 7 IVL (45.2) 124.5 (14.9) 14.0 (21.3)
8 THAI 98.3 (10.6) (28.2) (19.0) (18.6) 8 TIDLOR (39.2) 35 1.0 (0.7) 2.3
9 AAV 89.4 17.4 (3.6) 0.3 (0.7) 9 OR (37.5) 12.3 (2.3) (27.5) 27.9
10 SCB 82.0 2.2 386.6 271.1 (64.7) 10 SAWAD (36.7) 88.0 12.3 (0.5) (37.4)
11 PTTEP 81.2 126.1 83.1 (158.6) (308.3) 11 TTW (22.2) 1.0 (1.1) (0.0) 1.0
12 MINT 77.5 (49.2) (36.5) (254.9) 324 12 EGCO (19.8) (9.5) 5.8 (15.8) (27.0)
13 PTT 71.5 216 64.8 (58.6) 62.0 13 TLI (19.6) (0.7) 16.4 (10.0) (29.5)
14 BANPU 66.8 (36.4) (6.6) 70.5 98.2 14 LH (17.9) 2.6 (5.3) (14.8) (18.3)
15 TOP 63.6 2.8 28.2 (66.8) 15.5 15 TFG (16.0) 8.0 (7.4) (3.8) (14.2)
16 CRC 57.1 167.2 (24.8) (66.4) (54.3) 16 MRDIYT (16.0) 33.5 29.2 22.8 51.0
17 BA 50.1 (5.0) (8.9) (15.5) (1.9) 17 ADVANC (13.9) (463.1) (200.6) 54.9 85.2
18 OSP 49.9 4.8 (4.1) 42.5 (19.1) 18 TVO (13.2) (1.4) 9.7) (8.0) (7.8)
19 GPSC 40.7 27.9 (16.9) 43.6 (2.3) 19 STECON (12.3) 0.9 0.4 (1.1) (8.3)
20 KKP 35.8 (3.6) (12.3) 10.7 (22.5) 20 BCH (9.9) 45.3 4.5 8.9 5.3
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 AOT 1,225.4 926.0 2,151.4 299.4 44.8 1 TISCO-P 0.01 0.01 74.0
2 DELTA 1,063.4 686.6 1,750.0 376.8 35.4 2 MORE 2,121.7 7,176.7 29.6
3 KBANK 434.9 867.5 11,3024 (432.5) 235 3 F&D 4.7 17.6 27.0
4 ADVANC 531.4 5452 1,076.6 (13.9) 39.6 4 KKP-W6 17.0 70.5 241
5 BBL 484.2 366.2 850.5 118.0 32.7 5 BBL 440.4 1,908.8 23.1
6 PTT 433.8 362.3 796.1 71.5 39.7 6 NDR 88.5 456.9 19.4
7 SCC 254.2 525.7 779.9  (271.5) 36.4 7 AMATA 182.6 1,150.0 15.9
8 TTB 454.9 272.3 727.2 182.6 39.5 8 TISCO 122.7 800.6 15.3
9 BDMS 204.4 499.0 703.4  (294.6) 26.2 9 KBANK 342.8 2,369.3 145
10 TRUE 325.5 312.5 637.9 13.0 55.2 10 THIP 12.7 90.0 14.1
11 CPALL 293.6 192.0 485.7 101.6 28.0 11 GBX 147.7 1,089.1 13.6
12 GULF 288.1 187.8 475.9 100.4 254 12 RCL 101.7 828.8 12.3
13 SCB 254.7 172.7 427.4 82.0 28.3 13 TRUE 3,973.4 34,552.1 11.5
14 KTB 159.9 206.9 366.7 (47.0) 32.9 14 KKP 94.9 846.8 11.2
15 KTC 94.3 192.9 287.2 (98.7) 45.7 15 CHO-W4 31.0 278.5 11.2
16 PTTEP 182.6 101.4 284.0 81.2 30.7 16 CPF 912.4 8,407.0 10.9
17 CPF 192.9 90.0 282.9 102.8 314 17 HFT 70.0 658.4 10.6
18 BH 154.5 125.7 280.2 28.9 241 18 AH 37.5 354.8 10.6
19 PTTGC 132.2 114.9 2471 17.3 30.1 19 BDMS 1,564.7 15,892.0 9.9
20 MINT 148.7 71.1 219.8 77.5 26.3 20 BH 74.8 795.0 9.4
Source: SET
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Short Sale (I)

T * Price T * Price
AT yan1nTT Avg Last change A yarnTT Avg Last change
rrdaTe mudain  Price Price from avg udaTe mnudatn  Price Price from avg
wAnAvIRL [iul () [Bx] [Br] price waAnRWIWL [§ul [um] [Br] [Bx] price
1 DELTA 1530500 275,331,250 17334 156.00 -3.26= 46 CBG g3.200 3.573.000 4234 43.50 -1.28
2 CPALL 2,324,900 103073700 4435 44,75 -0.83 47 EA 1,255,300 3,927,242 2.81 2.84 -1.06%
3 KBAMK 525,200 100,424,500 19121 131.00 o1 48 KEKP 51,500 3412600 BE6.26 66.50 -0.35%
4  AOT 1283100 67,781,550 5255 53.50 172w 43 TFG 573,600 3,156,034 4.63 4.70 -0.25%
5 TTE 33835800 BB T259M4 1.97 138 -0.40% 50 BGRIM 216,800 3.076600 1419 14.30 -0.76%
& BOMS 2,313,600 45034330  19.30 20,10 -0t 51 COM7T 143,400 3.065.830 2052 20,80 -1.3d%
T 5CC 238,500 43231800 18127 185.00 202w 52 JMT 333,300 2,320,660 8.63 5.80 -1.83
5 KITE 1204300 34021473 2825 25.50 -0.88> 53 RATCH 35,300 2.864.325 2375 23,75 Q.00
3 BH 133,600 33,003,750 16535 165.00 -158% 54 JTS 53,800 2,853,600 4782 43,25 -2.90%
0 TRUE 2,824,300 31101670 1. .10 -081 &5 BCH 273,300 2847810 1047 10.30 -1.22x
1 MMNT 1.293.300 30712930 2564 23.90 110 5B BEM 502,700 2,664,310 5.30 5.35 -0.93
12 ADvANC Tr.eoo  23A87v.800 30820 0 310.00 -058% 57 SPRC 441,200 2,635,485 5.97 5.00 -0.44%;
13 PTTGC 1.0M0.500 20424870 2022 20,70 234w 55 ITC 131,300 2,048,730 15.60 15.70 =061
4 PTTEP 177600 19176.850 10735 108.50 -0.48- 53 KTC 2800 2.032.800 2500 28.25 -0.55>
15 CPAXT 1,200,300 13,083,130 15.30 1610 -122w B0 EIDUS0 400,000 1,963,000 4.32 4.56 123
16 CPM 330,100 17,306,350 54.25 5d. 75 -0.92:  B1 CEMTEL G0, 100 1842325 3065 31.00 -1z
¢ SCBE 132400 17736450 13336  134.00 -0.03 B2 BJC 16,500 1.821.860  15.64 15.80 -1.022
18 WHA 4,883,700 15,696,350 33 326 -151« B3 BCPG 222,500 1.603,300 .24 .40 -2.22%
13 EGCO 104,100 12,051,150 1615 15,00 -157« B4 TCAP 27.800 1533175 57.52 57.50 0.0
20 AMATA Gz2.000 3,753.450 1563 15.90 132 B3 AP 182,700 1,563,045 3.66 8.79 =097
21 LH 2,574,100 3.473.562 365 376 -2.07 EB6  SPALI 30,600 1562030 1724 120 Q.24
2z MTC 253,700 3,416,200 34391 35.25 -0.95% BT CPF 74,000 1,507,330 Z20.33 20.50 -0.60%;
23 GULF 222,100 3187850 4137 4175 091 B3 AWC 712,300 14723772 2.07 210 -1.62
24 HMPRO 1.432.600 3,066,855 B.33 E.40 114 B3 MVDAM 87,920 14433588 16.43 16.40 Q.52
25 BCP 322,000 B.753.5950 2714 27.580 -1 ¥0 O5P 30,500 1445530  15.57 16.10 -0.73
26 KCE 423,300 5,746,710 2042 20,90 -22%% 7 PR3 65,700 1276020 1313 13.30 -0.55
27 SCGR 2,100 5.716.800 1530 16.20 -183 72 JMART 173,800 1.253,730 .01 T.15 -2.01
28 TISCO Gi0,400 5,575,050 10563  107.00 023 73 SawWal 41,600 164,825 28.00 258.25 -0.55
23 HaMNA 525,300 5471380 1613 16.50 2267 T4 OH T32.500 1.047,003 13z 135 -2.14%
30 CRC 351,600 7461240  13.05 13.30 -128% V5 GLOBAL 167,500 1.033,570 5.13 5.30 -1.68
3NGl 6,642,600 .365.644 111 112 -096% VB CKE 87,300 1.022,230 N7 .70 0.0
32 TU TST.EO0 5,347,800 317 .20 -0.32x 77 BaM 132,000 953,365 T.d45 7.50 -0.67
33 BaNFU 1316200 5,334,524 4.86 4.90 -0.85- ¥ LCCET 133,200 17 12 4.60 4.66 -1.20%
34 TU a00, 700 G.234.640 1245 12.60 -118% 73 DOHOME 236,300 333,270 3.53 3.58 -1.50
35 TOP 175,500 £,185,350 3526 3575 -137« &80 CKP 32,000 TE1,028 244 244 -0.03
36 OR 415,400 5.413410 1300 13.10 076 81 TAM 67,100 43,580 A7 .30 -1 1d3
T BTS 1,953,600 4,331,860 255 258 126 82 STGT 85,000 721635 8.43 8.45 Q.47
38 TVO 224,700 4.837.260 2153 2170 -0.79- 83 STECOM 123,300 B75.255 5.45 5.65 -3.545
33 GPsC 133.000 4,803,275 3d.56 35.00 127« 84 THCOM 75,500 G23,160 8.22 8.55 =351
40 ML 305,500 4707760 1533 15.80 -2.56% 85 ‘WHALR 132,300 GZ0.520 4.63 4.66 065
41 EBL 258,100 4,605,300 164,00 164,50 -0.31< 56 BLA 31,800 588,930 18.52 18.70 -0.96%
4z SRl 3,270,700 4,350,031 1.33 133 0o 87 AEONTS 5,000 500,200 10004 10000 0.0
43 M 203,000 3822130 1883 13.20 -134x 83 PLAME 105,700 447 116 4.1 4.16 112
4d  GOOGLM 123,961 3534252 25300 28.50 174 83 CHG 281,400 433,306 156 156 027
45 TIDLOR 186,600 3.5V8.EED 1918 13.30 -0B3 50 BTG 24,000 415150 1730 17,30 Q.00
Source: SET
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Short Sale (Il)

T * Price
AT yaRiaTT Aug Last change
T wuHaTn Price Price krom avg
maAnWTY jul [um] [Bx] [Br) price
I BA 3,700 FhES40 0 .83 1430 -0.05%
32 GFPT 32,100 F327420 0 020 10,30 -0.97
33 MAJOR 45,300 315875 685 £.30 -0.26%
34 MOSHI 3.700 35,800 3256 3275 -0.59:
35 TSLAO1 T J00626 4135 44,00 -4, 60
35 IRPC 266,600 263,264 1.01 102 -0.95%
37 TASCO 16,400 223,600 14.00 14.00 Q.00
3 PTT 5,300 217,350 3150 3 A -0.73
33 GUMELL 1E,600 215,625 191 13 -0.26%
100 ElOU 17782 135,331 nia .10 073
o1 PTG £6.300 151,640 6.1 T.00 =154
102 MEGA 5.200 172,875 3325 33.00 0.7
103 EPG 55,300 164,036 297 295 021
104 RCL 4,600 125,100 2720 27.25 -0.20%
105 STA 3.600 L= Y = 12.20 =031
106 SAPPE 3.400 107100 3150 .50 Q.00
107 TOA T.400 100,340 15364 13.580 =116
105 HE 4,635 33077 2103 21.00 Q.43
103 PRM 14,200 G5,373 G.2d 5.30 -0.932
10 CMROBOAIZS 37512 d5.216 227 234 -2.92%
M STRI 1.500 54,752 4.64 4.64 Q.00
12 TOEX 5,200 o0,852 g.20 g.23 -1.06%
13 ORI 15,500 36,545 1.96 135 0.57x
4 Asy 25,500 31.843 125 123 152
15 TRIPP 15,500 258,222 182 183 -0.50
16 CMSEMIZ3 1,326 25,828 228 230 -0.55%
7T THARI 14,500 25,333 1.7a 173 -0.77
s TTA 5,700 24,832 4.36 4.38 -0.547
13 SAMART 4.400 23,765 540 545 -0.90
120 ERW 8,300 19,036 2.30 236 -2.51
121 PSH 2,300 10,706 363 aTe -0.76%
122 CHO 434 0433 21712 2130 -0.54
123 MNER 2400 10,416 4.34 4.36 -0.dE
124 SIS5EB 200 2,30 1480 12.20 -2.dE%
125 MEBEK 100 1760 1760 170 -0.56%
126 ICHI 100 1240 1240 12.60 -153:
127 ShWD0 100 Foo .00 T.00 Q.00
128 BLAND 1,300 572 0.44 0.45 -2.22%
123 Jas 400 9253 135 133 -0.54
130 EBEC 100 130 130 13 -0.52%
131 AsSmMLO1 1 23 2575 28.25 177
Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
ADVANC-F 22,100 6,780,400 309.00 310.00 (0.32)
BDMS-F 285,100 5,644,980 19.80 20.10 (1.49)
SCB-F 40,100 5,359,700 133.50 134.00 (0.37)
KTB-F 82,900 2,321,200 28.00 28.50 (1.75)
PTTEP-F 1,600 172,450 108.00 108.50 (0.46)
BH-F 300 49,950 166.50 168.00 (0.89)
KBANK-F 200 38,250 191.50 191.00 0.26
BBL-F 200 32,800 164.00 164.50 (0.30)
IRPC-F 30,000 12,900 0.43 1.02 (57.84)
TISCO-F 100 10,650 106.50 107.00 (0.47)
TTB-F 4,600 9,016 1.96 1.98 (1.01)
GULF-F 200 8,275 41.50 41.75 (0.60)
OR-F 400 5,180 12.90 13.10 (1.53)
BPP-F 200 2,560 12.80 12.90 (0.78)

Source: SET
Big Lot
Securities Volume Value Avg. Price Last Price % Price Change Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
SKY 4,000,000 49,600,000 12.40 12.40 0.00 1.00
BH 255,100 41,938,443 164.40 168.00 (2.14) 3.00
ADVANC 119,100 36,687,921 308.04 310.00 (0.63) 1.00
CRC 1,807,100 34,554,101 19.12 19.30 (0.93) 1.00
KKP 350,000 23,231,250 66.38 66.50 (0.18) 1.00
BCP 720,800 19,822,000 27.50 27.50 0.00 2.00
DELTA 109,400 19,814,703 181.12 186.00 (2.62) 1.00
GULF 427,100 17,519,929 41.02 41.75 (1.75) 2.00
KTB 615,300 17,402,468 28.28 28.50 (0.77) 1.00
OR 1,100,000 14,300,000 13.00 13.10 (0.76) 1.00
SJWD 800,000 5,600,000 7.00 7.00 0.00 1.00
BDMS 150,400 3,023,040 20.10 20.10 0.00 1.00
Source: SET
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Warrant Table ()

Strike -

As of 15/12/25

Exercise Conversion AllInPremium  Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

In/Out The
Money *

A5-W4 1:1.0000 92.3% 08/08/2026 12.2% n.m. 91.50 53.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 14.8% 13/05/2027 1.83 0.10 12.2% 0.02 nm. 1830 26.7% 30 June 2026, 13 May 2027

ACC-W2 Out 0.818 1:1.2228 156.4% 16/05/2027 0.37 0.16 48.6% 0.01 n.m. 283 1454% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 55.8% 22/05/2028 6.00 0.35 6.3% 0.00 nm. 1714  296% 22 May, 22 Nov (1ston 22 Nov 2025)

B52-W4 Out 0.500 1:1.0000 37.8% 15/01/2026 0.37 0.01 182.3% 0.03 -62.8% 3700 117.1% 14 Jan 2026

BC-w3 Out 1.500 1:1.0000 115.7% 27/02/2026 0.70 0.01 20.7% 0.00 n.m. 70.00 107.5% Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
BC-w4 Out 2.500 1:1.0000 265.7% 29/02/2028 0.70 0.06 20.7% 0.00 n.m. 11.67 79.4% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1707.2% 31/05/2026 4.18 0.54 26.3% 0.00 n.m. 7.74 271.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 183.3% 31/03/2026 0.18 0.01 63.5% 0.00 nm. 18.00 159.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 141.8% 15/06/2028 1.53 0.70 13.9% 0.00 nm. 219 116.9% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BRR-W2 Out 13.000 1:1.0000 267.5% 13/02/2026 3.54 0.01 15.3% 0.00 nm. 35400 138.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BR-W1 Out 5.000 1:1.0000 205.5% 01/09/2026 1.64 0.01 5.5% 0.00 nm. 16400 682% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 1.099 1:1.1840 322.7% 12/07/2026 0.27 0.05 40.0% 0.00 nm. 639 178.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 458.4% 21/11/2026 258 0.02 38.4% 0.00 nm. 133.64 813% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 236.6% 001  -23.4% 4.00 210.6% 15Dec 23,14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 100.0% 28/05/2027 0.25 0.05 43.2% 0.01 398.1% 500 86.4% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CEN-W5 Out 2.140 1:1.0000 133.7% 12/05/2026 0.92 0.01 13.4% 0.00 n.m. 92.00 80.9% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 154.9% 31/05/2026 0.51 0.30 24.8% 0.00 nm. 1.70 308.8% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 In 0.500 1:1.0000 33.9% 06/06/2027 0.56 0.25 86.0% 0.21 17.4% 2.24  105.0% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W4 Out 2.500 1:1.0000 111.9% 14/05/2027 1.34 0.34 30.6% 0.01 n.m. 394 103.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1900.0% 09/06/2026 0.06 0.01 218.8% 0.00 nm. 120 591.9% Everyend of month (1ston 31 Jul 2024)

CIG-W10 Out 0.500 1:1.0000 1866.7% 06/07/2028 0.03 0.09 0.0% na n.m. 0.33 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1633.3% 09/05/2028 0.03 0.02 0.0% na n.m. 150 218.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 593.2% 24/06/2027 0.44 0.05 45.7% 0.00 nm. 8.80 124.6% 24 Jun 2026, 24 Jun 2027

CV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 227.6% 0.01 69.0% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 37.5% 17/03/2027 0.24 0.03 63.8% 004  -27.9% 800 51.1% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DEMCO-W8 In 2.000 1:1.0000 -14.4% 20/05/2027 298 0.55 67.4% 1.10 -50.2% 542 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
EA-W1 Out 4.000 1:1.0000 66.9% 13/02/2028 284 0.74 39.1% 029 152.0% 3.84 70.6% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27,17 Aug 27, 13 Feb 28
ECF-W6 In 0.080 1:1.0000 16.7% 31/07/2026 0.12 0.06 116.3% 0.05 25.0% 200 176.0% Lastbusiness day of every month (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 400.0% 16/06/2027 0.03 002  452.3% 003  -215% 150 271.9% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EMPIRE-W1 Out 3.000 1:1.0000 129.9% 28/01/2027 1.37 0.15 59.6% 005 218.2% 913 89.5% 28 Jan 2027

EMPIRE-W2 Out 6.000 1:1.0000 356.2% 28/01/2028 1.37 0.25 59.6% 004 514.1% 548 97.7% Lastbusiness day of Jan, Jul (1ston 29 Jul 2025)
GLORY-W1 Out 1.000 1:1.0000 68.6% 16/11/2027 0.70 0.18 415% 0.05 232.2% 3.89 91.2% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -67.4% 05/02/2027 5.30 0.06 2142% 1.08 -945% 2349 na Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 93.6% 30/06/2026 3.14 0.08 34.7% 0.00 n.m. 39.25 70.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
IROYAL-W1 In 3.000 1:1.0000 -13.9% 28/10/2026 4.96 1.27 40.6% 1.64 -22.5% 391 na 28 Oct 2026

IROYAL-W2 Out 6.000 1:1.0000 35.9% 28/10/2027 4.96 0.74 40.6% 0.71 4.2% 6.70  41.8% 28 Oct 2027

ITEL-W5 Out 2.000 1:1.0000 771% 27/06/2026 1.18 0.09 18.2% 0.00 nm. 1311 864% 30 Dec 2025, 26 Jun 2026

ITEL-W6 Out 3.000 1:1.0000 166.1% 27106/2028 1.18 0.14 18.2% 0.00 nm. 843  63.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 139.6% 10/10/2031 1.39 0.33 40.6% 0.17 96.7% 4.21 58.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
J-w3 Out 9.000 1:1.0000 1195.7% 05/06/2026 0.70 0.07 15.0% 0.00 n.m. 10.00 230.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 358.6% 01/08/2026 0.70 0.11 15.0% 0.00 n.m. 6.36 172.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KGEN-W2 Out 1.752 1:1.1413 49.2% 31/07/2026 1.31 0.23 197.5% 061 -62.3% 6.50 91.8% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 Out 70.000 1:1.0000 6.9% 17/03/2026 66.50 1.09 10.3% 017 538.1% 6101 20.9% 17 Mar 2026

KUN-W3 Out 1.250 1:1.0400 52.7% 23/03/2027 0.85 0.05 45.1% 0.06 -21.1% 1768  40.9% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27

K-W3 Out 3.000 1:1.0000 159.3% 25/06/2026 1.18 0.06 37.3% 0.00 n.m. 19.67 103.9% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 0.250 1:1.0000 157.1% 25/05/2029 0.14 0.11 81.1% 004 161.2% 1.27 na 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 64.2% 21/08/2026 6.40 0.51 22.9% 0.00 nm. 1255 79.7% 21 Aug 2026

NER-W2 Out 5.500 1:1.0000 26.8% 15/05/2026 4.36 0.03 20.6% 000 5139% 14533 29.4% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 15.1% 18/05/2027 218 0.19 17.0% 003 4912% 1147 445% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
NRF-W2 Out 1.000 1:1.0000 170.7% 30/09/2028 0.41 0.11 121.1% 0.17 -36.5% 373 88.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
ORI-W2 Out 4.000 1:1.0000 122.1% 18/05/2028 156 0.33 20.9% 0.00 n.m. B 69.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PEER-W2 Out 1.300 1:1.0000 1000.0% 17/12/2026 0.12 0.02 106.2% 0.00 n.m. 6.00 193.9% 17 Dec 2025, 17 Dec 2026

PLANET-W2 Out 1.000 1:1.0000 66.7% 11/03/2027 0.69 0.15 46.6% 0.06 157.1% 460 78.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 Out 1.000 1:1.0000 89.9% 03/09/2027 0.69 0.31 46.6% 008  265.1% 223 112.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 In 0.220 1:1.0000 2.9% 19/08/2026 0.35 0.14 62.0% 0.12 121% 250 89.7% Every 15th of month (1ston 13 Sep 2024)

PRG-W4 In 4.826 1:1.0361 -6.3% 17/05/2027 9.00 3.74 21.9% 3.87 -3.4% 249 na Every 15th of month (1ston 17 Jul 2024)

PRG-W5 In 4.935 1:1.0132 -5.7% 15/11/2027 9.00 3.60 21.9% 3.54 1.6% 253 275% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 17.4% 14/10/2026 1.15 0.35 65.8% 0.27 28.8% 3.29 93.3% 14 Oct 2026

PROS-W1 Out 1.000 1:1.0000 117.0% 14/05/2026 0.47 002 158.1% 006  -653% 2350 105.8% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 130.1% 13/05/2028 0.93 0.14 27.6% 0.01 nm. 664 65.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W3 Out 0.500 1:1.0000 110.7% 29/04/2027 0.28 0.09 61.1% 0.03  206.0% 311 1115% 29 Apr 2025, 29 Apr 2026, 28 Apr2027

PTECH-W1 Out 4.000 1:1.0000 180.4% 30/09/2028 1.58 043 61.1% 0.18  134.2% 3.67 92.8% Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
ROCTEC-W5 Out 1.500 1:1.0000 149.2% 05/02/2027 0.61 0.02 33.2% 0.00 n.m. 3050 63.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
RS-W5 Out 3.000 1:2.0000 1481.6% 16/01/2026 0.19 0.01 46.3% 0.00 nm. 3800 4414% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)
SAMTEL-W2 Out 8.000 1:1.0000 118.1% 15/01/2027 3.98 0.68 20.7% 0.00 n.m. 585 100.8% 31 Jul 2025, 15 Jan 2027

SCN-W2 Out 5.000 1:1.0000 1122.0% 14/01/2026 041 0.01 28.3% 0.00 nm. 4100 419.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SFLEX-W2 Out 10.000 1:1.0000 235.9% 21/01/2026 298 0.01 21.9% 0.00 nm. 298.00 165.6% 20 Jan 2026

SGC-W2 Out 1.600 1:1.0000 124.7% 12/09/2027 0.89 0.40 49.6% 007  493.4% 223 139.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 594.7% 01/06/2026 0.19 0.02 712% 0.00 nm. 950 206.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 243.8% 27/07/2027 0.16 0.05 118.2% 0.04 13.5% 320 126.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 46.3% 29/07/2028 0.41 0.30 71.9% 0.15 96.4% 1.37 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1st on 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 151.9% 24/05/2028 0.27 0.18 54.5% 002 714.2% 150 2304% Lastbusiness day of Jul

TEAMG-W1 Out 14.902 1:1.0070 394.8% 22/06/2026 3.04 0.14 17.8% 0.00 nm. 2187 144.0% Lastbusiness day of Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -2.1% 15/05/2027 4.70 0.80 27.0% 0.76 4.8% 588 29.3% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TFI-W1 Out 0.150 1:1.0000 220.0% 07/01/2026 0.05 0.01 112.2% 0.00 nm. 500 563.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGE-W2 Out 3.000 1:1.0000 135.1% 15/01/2027 1.31 0.08 27.0% 0.00 nm. 16.38 68.5% 15 Jan 2027

TNITY-W2 Out 5.000 1:1.0000 154.9% 08/06/2027 2.04 0.20 17.8% 0.00 nm. 1020 759% Lastbusiness day of Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 58.6% 19/03/2027 0.58 0.22 159.6% 0.30 -271% 264 114.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRUBB-W3 Out 1.500 1:1.0000 176.6% 06/07/2028 0.64 027 51.3% 0.06 342.5% 237 105.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TVDH-W5 Out 0.500 1:1.0000 420.0% 15/06/2028 0.10 0.02 0.0% na n.m. 5.00 98.5% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2025)
TVDH-W6 In 0.070 1:1.0000 0.0% 09/04/2027 0.10 0.03 0.0% na n.m. 333 583% 9 Apr 2026, 9 Oct 2026, 9 Apr 2027

TWZ-W8 Out 0.120 1:1.0000 550.0% 25/07/2026 0.02 0.01 430.0% 001  -29.8% 200 303.1% 25 Jul 2025, 25 Jul 2026

TWZ-W9 Out 0.200 1:1.0000 950.0% 25/07/2029 0.02 0.01 430.0% 002  -44.3% 200 143.2% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
UREKA-W3 Out 2.000 1:1.0000 489.5% 08/10/2027 0.38 0.24 54.4% 0.00 nm. 1.58 202.8% 8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
VGI-W3 Out 9.637 1:1.2349 761.9% 23/05/2027 1.12 0.02 66.7% 0.00 609.2% 69.15  85.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIH-W1 In 8.000 1:1.0000 3.9% 30/06/2026 8.40 0.73 15.0% 0.52 39.9% 11.51 24.5% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
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Warrant Table (Il)

Strike -
In/Out The
Money *

As of 15/12/25

Exercise Conversion All In Premium Expiry Last Price(B) Warrant  Volatility Premium Gearing Implied Exercise

Premium /

price ratio (W:S underlying of stocks i to B&S ili period
WAVE-W4 Out 0.200 1:1.0000 600.0% 17/06/2027 0.03 0.01 475.9% 0.03 -63.1% 3.00 165.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3914 1:1.0220 361.6% 06/05/2026 0.85 0.01 16.9% 0.00 nm. 86.87 126.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 1.783 1:0.8413 2515.1% 05/01/2027 0.07 0.04 231.6% 0.02 136.4% 147 3406% 4 Jan 2027
XBIO-W7 Out 1.189 1:0.8413 1632.1% 23/12/2027 0.07 0.02 2316% 0.03 -24.7% 294 194.8% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 394.3% 31/03/2027 0.88 0.10 18.8% 0.00 n.m. 8.80 117.5% 31 Mar 2027
Sources: Companies data, Thanachart
Note:
** Allin Premium &a da ailusaolviinaovu uaowiu ivls/anevu ais bt 121l fusis il 1A1AA0

a4 f1 All in Premium ity aufien wainads Discount #a lafinnsuilasanwang Warrant usninasmuaiaaseilsansulasanv sladenusau Warrant uaa

a4 @1 All in Premium #laidu uas wanads Premium &a flafinsudasanmang Warrant ushiinasnuanamanuainnisudasanm fadasiusiamu Warrant us

*Strike - In/Out Money ilunsduaiiimsudasaniwansuas Warrant lhilwjuwi dosmausaoiiu In Money ugnai \lawlasanwang Warrant ousas aglantlsanasudasaniw bisausamu Warrant wiunsaileviu warrant snws.
doamaudnaiiu Out Money ugngin \lawlasanwand Warrant 3ousas asmevuainmisudasanin hisasiamu Warrant wunsellaviu Warrant inws

* Strike Price v3a Exercise Price #a san i dans

) \waunIwaa19de
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Calendar

DECEMBER 2025

£5.A. ANFUANFFNIUU
wyivé (NAHB)

LNHATLEAUR.A.
US-taarl&niiaua.a.
US—fiaanisiuasatinu

LazNIsauInNa&Ng

LHauwW.a.
US—-sutiganisehadada

(PMI) manswandusiu

Liaus.a.a1n S&P Global
US—safigianisehadada

(PMI) anAusnisdiusiy

Liaus.n.ann S&P Global

gIAalfiaun.a.

US—-azfinsndaLfaus.a.ann
FUIAITNRWENTFY (1WA)
sAaaalile

US—sarfifhinasegAaifau
M.A.LAYW.E.310
Conference Board

Mon Tue Wed Thu Fri
15 16 17 18 19
New listing: DW New listing: MAI-Agro Par Change: XD:
ADVANC01C2606A NTF Intergrooup CPNREIT Par @11.1003 CNTECHO01@0.000000
AOT01C2605A (Thailand) Pcl. (NTF) (From Par @11.3062) SPBOND80@0.000000
AOT01P2605A 200 m shares, Par @0.50
AWC13C2606A (IPO @6.00, 60 shares)
BH01C2605A
BTS13C2606A New listing: DW
DELTA01C2605A HSI128C2603B
DELTA01P2605A I ez
GPSC13P2606A ST
IVLO1C2605A o
MINTO1P2605A TAIWANAI13@0.000000
SCC19C2605A TAIWANHD13@0.000000
TOP13C2606A
Par Change:
New Share Trading CPTREIT Par @9.2818
MILL 754.7 m shares (From Par @9.3914)
(Right offering 5.5:1.0
@0.08) Delisted:
NATION 12,766 shares PACO-WA1
(NATION-W4 1:1 @0.25)
XD:
DISNEY19@0.000000
LHSC@0.220000
METAO01@0.000000
META06@0.000000
META80@0.000000
Par Change:
TPRIME Par @8.2357
(From Par @8.2718)
Events: Events: Events: Events: Events:
US—dafinnan1sw&n (Empire | US—ADP s1e9 UaLauNs TH-1sv2u nug. A% 6 US—-dhununuasusidginig US-gasznainufiagagidiau
State Manufacturing A199UABINIALANTUTIE | US-EIA petroleum report Jeusedlend W.el.
Index) iaus.a. fla US—saiaaril&nidaun.q. US—saifiaiusinae (CPI) | US—sufimnandatumusina
US-dufiaaafiaganduiiay | US—fiaudrenuuanaia US—-&Gianiud1avandvnia LAaun.a. LAaUS.A. ANAUMINENAE

fidunu
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DECEMBER 2025

Mon Tue Wed Thu Fri
22 23 24 25 26
XD: XD: XD:
AVGO80@0.000000 MMM@0.100000 INETREIT@0.066600
QQQM19@0.000000 MMM 10:1@0.050000 SP500US19@0.000000
SPCOM80@0.000000 WASH@0.072200 SP500US80@0.000000
SPENGY80@0.000000
SPFIN80@0.000000
SPHLTH80@0.000000
SPTECH80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duuguausidgnnig
Tenunadded
29 30 31 Jan 1 Jan 2
XD: XW:
CMR@0.104300 ACC 5:1@Free . . .
INGRS@0.023000 Holiday Holiday Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hununaasusidginig
Tenunadled

JANUARY 2026

Mon Tue Wed Thu Fri
5 6 7 8 9
XD: XW: XD:
JPMUS19@0.000000 KASET 2.5:1@Free MA80@0.000000
ORCL19@0.000000
Delisted:
TFI-W1 XW:
SAAM 2:1@Free
SAAM 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Teuadlea
12 13 14 15 16
Delisted: Delisted: XD:
SCN-W2 B52-W4 ABBV19@0.000000
Delisted:
RS-W5
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidéinig
Tenunadden
19 20 21 22 23
XD: Delisted: XD:
DELL19@0.000000 SFLEX-W2 PFIZER19@0.000000
XW:
NCL 3:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
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JANUARY 2026

Mon Tue Wed Thu Fri
26 27 28 29 30
XD:
TSC@0.800000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Feusadle

FEBUARY 2026

Mon Tue Wed Thu Fri
2 3 4 5 6
XR: XD: XD:
BKA 2:1@0.600000 STI@0.026000 METCO@30.000000
THAIBEV19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
9 10 11 12 13
XD: XD:
IRC@0.493000 LLY80@0.000000
SBUX80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
16 17 18 19 20
XD:
MSFT80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Feusadle
23 24 25 26 27
XD:
UNIQLO80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunadded

THANACHART SECURITIES



THANACHART’S THE EARLY BIRD TUESDAY, 16 DECEMBER, 2025

Disclaimers

S'IUG’IRQUU%Q@W]’IIQEI ‘]JSHV]%E‘]T'W]SWU'EW’D'W] e (uwmu) ‘Hduﬁu’m’ﬁﬂﬁ’ﬁ‘l‘ﬂﬂﬁu’ﬁ?@]Lﬂuﬁu’]ﬂ’]iW’]m‘ﬁ&l mu’ml‘mmLfluwnaﬁui’mlwmlua@mmaﬂaw
99.97 3’1UGW%QUU%%@]W’]‘H%U%W%%’]%’UENLL%QGTQNQY]@]Y]&@Y]VLWSUNWLLQ Wﬁmmma’nm’wﬁaﬂa Y]G%N'Nmﬂiwﬁx‘]ﬂlﬁwBIW]JST']']SLN&ILLW?’UE&IE‘JLLT’]‘I«LHQGV}%
LLE‘]»EL"EL‘IJW’IJa&laﬂiwﬂEl‘].lﬂ’]i@]@]ﬁulﬁ]‘ﬁa”]ﬂimaﬂﬂiwiJ Lmu‘lmLﬁ]mm*’nmmammmu'lwnamamwsaﬂimmwmmnmwmmas_msl,@ ‘YN‘I«LT]&IG’]‘I«LLLRW
mwmulmanmmuuumﬁmmnﬂaﬂuLLﬂadmel,'uvl,ﬂ Vl']ﬂ”].la&la‘l’]vl,@ﬁﬂlﬂL‘IJQEI‘I«LLL“]JENVL‘LJ ﬂ’]i‘l«lﬂ"llaNa‘ﬂﬂﬁ’]ﬂgﬂﬂl%taﬂﬁ’]i%ﬂﬂ% VL&I’NY]\“]V\&I@]%SEU'N&’JHVL‘L]
‘Yl’]‘ﬂ’] AauUay LLﬁVL?J #I0TNDONINUNTUARI DI TATH 32 maﬂmumwauﬂam’mmwnnau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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