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Wuwuuzin it 197 SPRC, AMATA & CBG 3iiial BA, BANPU, OSP & SCC

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
SPRC Dec 1 1 Wiouriavininlsh 6.5 uay 7.2 Will update a9 5.6 -
BA Dec 1 %’mﬁlmﬁamq 14.6 1SV 197 15.5 waz 15.8 Will update 1Maa 13.5 /
BANPU Dec 1 FULANT 4.44 1899157 4.60 uaz 4.74 Will update ”’mqﬂ 4248412 |
AMATA  Dec 1 i 16 ﬁalﬂhmumﬁmﬁamq 16.9 LHuLisvnin1sA 17.8  Will update Nnaa 14.9 /
OsP Dec 1 SURNT 15.5 1iouterilef 16.7 uaz 17.1 Will update 1Maa 14.6 /
CBG Nov28 1917 43 iautisvininlsf 46.5 uas 48 Will update %A 40 /
SCC Nov 28 L“}T’]Lﬁl,ﬁamq 189.5 18IWLI¥NAN 157 193uaz197 Will update ”’mqﬂ 179 /

Update #ibuwziin

Stocks Date Comment Target Stoploss Thai
ESG
CPN Nov28  fio tdsurisvininlsfl 55.5 Will update enafundatmga 51/
BH Nov 26 i@ Position luudn Will update tnaa 170 -
scc Nov25 Lifuﬁmﬁamq 189.5 LHIULYnn 97 193unz 107 Will update dmaa 179 /
MOSHI Nov25  fia tauiiavisnlsfi 36.25 uay 38.25 Will update tmaa 32.25 /
GLOBAL Nov25 fio tasuterininlsh 7.25 uas 7.7 Will update iwae 5.7 /
THG Nov24  fio tiouriavindnlsit 0.4 uas 10.4 Will update e 7.9 -
BLA Nov 19  fia iouriavislsfi 21 uas 22.5 22.5 Will update /
ADVICE Nov18  fa iisutisvininlsfi 5.9 uaz 6.1 Will update dwae 4.72 -
PTT Nov 14  fa autiavininlsdi 32 use 33 Will update ﬁmq(ﬂ 29.5 /
OSP Nov 14  Badiuwits SULiaf 155 1iautevininlsn 16.7 uaz 17.1 Will update M9 14.6 /
BA Nov 6 fa %’mﬁmfﬁamg 14.6 1HIUL9YNAN1SP 15.5 waz 15.8 Will update %A 13.5 /
ICHI Nov 5 fio 1iouerim1sh 13.3 uae 13.6 Will update ﬁmq(ﬂ 12 /
BANPU  Oct28  f8 SULANT 4.44 1§5utaviin’lsd 4.60 uas 4.74 Will update 1M 4.2484.12  /
TISCO Oct21  fio iouerimlsf 118 uas 123 136-140 Will update /
TU Sep29 Ao MAIIULAY IV 14.1 uaz 14.5 Will update tMaa 12.5 /
KKP Sep26  fia mavsuLAN 1§Iuteviinlsh 67 727 e G2fIwAN  /
SAPPE  Sep 18  fia wassLLAW Bautisvninledl 35.5 uae 37 Will update tmaa 32 /
AOT Sep8  fio massULRNEIUWIY LEuLvini a7 45 uaz 46.5 Will update Will update /
ERW Sep2  fio nas Stoploss ludan3enile Will update Will update ;
MC Aug 14 fio waasluin isuderiilsn 11.0 uaz 12.4 Will update dmaa 10.4 /
CPALL  Jul8 o nassULRNEIUWiY EuLvinileT 48 Will update fhnga 43 /
GPSC un27  fe nassuiiuswnils tiouerilsA 3s.25 Will update Will update /
CENTEL Jun24  fia wassuuAn Beutarininlsfl 34.75 uaz 38 Will upate dwaa 30 (1/2) /
BGRIM  Jun19  fia nas Stoploss ldudaa3onite Will update Will update /
HANA Jun 19 Da naasuuie dsuderimlsf 24 uaz 24.6 Will update dwae 16 /
BBL Apr25  fia waasluiin 1isutevin s 163 164-165 %%aqaﬂ'j'nfu dmaa 154.5(1/2)  /
DELTA  Apr23  fa wassiufin isutevinmlsd 220 274 ®38 331 ? tnaa 194 /
WHA Apr17  fia waasluiin isuderi s 5.38 uaz 3.42 Will update dianga 3.10 /
TOP Apr11  fia waosluiy isuderin s 4o Will update dmaa 32.75(1/2)  /
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Update #isuzit (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
TRUE Jan 27 fie maasuuie touerimlsf 12.2 uay 12.5 Will update fdanantosdmiin
KTB Dec 17 Ao wassuLAy 1iIuL9vinilsfi 28.5 uae 30.25 28.75-2930.25&33  thilanga 24.9(1/2)
SCB Aug29  fia waasluiy isudsrilsn 136 uaz 138 142 2 Will update /
KBANK  Aug 15  fie maasuuiin tiouiiaviislsfi 190 uas 194 194-196 ondlundedmgaiess
ADVANC May 16  fia nassuiia t§ourieviiinlsi 319 uay 325 341 %%agaﬂ'j'nfu Will update /

THANACHART SECURITIES 6
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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