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Wuwuuzidn i 197 CKP, AMATA & TCAP 131tial BGRIM

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
CKP Dec 4 \Fdunile soUIRNA 2.20 LiswLiavinnls? 2.52 Will update ﬁmqﬂ 2.12 /
AMATA  Dec 4 Tl 16.50 ﬁ%am“fuﬁamq 16.9 LHuLvhinlef 17.8 Will update tMaa 14.9 /
BGRIM Dec 4 FUANT 13.9 1EIuLIAN 19 14.7 uaz 15.4 Will update ﬁmaq(ﬂ 13.5 /
TCAP Dec 4 7 56 La9uterii s 59 uas 60 Will update tnaa 54 /

Update #ibuwziin

Stocks Date Comment Target Stoploss Thai
ESG
PLANB  Dec 3 fio 1iouvarim1sn 4.36 uas 4.46 Will update dan 3.94 /
KTC Dec 3 fio 1iouarir1sf 29.25 uas 30 Will update ﬁmaq(ﬂ 26.5 /
SAWAD  Dec 3 flo Baudisrnmlsh 28 uaz 30 Will update tnaa 24.9 /
SPRC Dec 1 fo 18ouverii1sh 6.5 uas 7.2 Will update iae 5.6 -
CPN Nov28  fa ouiiavir s s5.5 Will update 0ndundsdmga 51/
scc Nov25  fio tiouriavindnlsdt 193 uas 197 Will update tnaa 179 /
MOSHI Nov25  fia tauiiavisnlsfi 36.25 uay 38.25 Will update tmaa 32.25 /
GLOBAL Nov25 fia t&sutevininlsh 7.25 uaz 7.7 Will update iwae 5.7 /
THG Nov24 Ao outavislsf 0.4 uas 10.4 Will update ﬁmq(ﬂ 7.9 -
BLA Nov19  fio tioutiavindnlsd 21 uas 22.5 22.5 Will update /
ADVICE Nov18 fa iisutisvinilsfi 5.9 uaz 6.1 Will update dwae 4.72 -
PTT Nov 14  fa autiavininlsdi 32 use 33 Will update ﬁmaq(ﬂ 29.5 /
OSP Nov 14  fio thoutisvininlsd 16.7 uaz 17.1 Will update tnaa 14.6 /
BA Nov 6 fio 18ouveri1sf 15.5 uas 15.8 Will update tMaa 13.5 /
ICHI Nov 5 fio 1iouverim1sn 13.3 uas 13.6 Will update dwae 12 /
BANPU  Oct28  fia nassurinuazutsvinmlsloud Will update QA 4.2484.12
TISCO Oct21  flo tioutievirin1sf 118 uas 123 136-140 Will update /
TU Sep29  fia massUIAN tRIuLerilan 14.1 uay 14.5 Will update dwae 12.5 /
KKP Sep26 Ao nasIULAY LML 5T 67 727 ERED 62WAY
AOT Sep 8 o wassuRnswwitanazyiilsluud Will update Will update /
ERW Sep 2 flo wassuRNEIWAiY LFeuderimlef 2.48 uaz 2.58 Will update Mg 2.16 -
MC Aug 14 fia waasLuiin isuterimlsn 11.0 uaz 12.4 Will update dwan 10.4 /
CPALL Jul 8 o nassULRNE IR LEIuLYInA 157 48 Will update tmaa 43 /
GPSC Jun27  Ba wassuiindiunits tiowtiavindnlsi 3s.25 Will update Will update /
CENTEL Jun24  fla nassuiiw Bauderimleil 34.75 uaz 38 Will upate dmge 30 (1/2) /
BGRIM  Jun19  flo SuMfiad 13.9 LAIULSFNAISR 14.7 uae 15.4 Will update e 13.5 /
HANA Jun 19 Ba waasuuin dsutevinm s 24 uas 24.6 Will update tnaa 16 /
BBL Apr25  fia wassLuiw uazuderiilsluuga 164-165 %§a§0ﬂ’j’11f% Will update /
DELTA  Apr23  fia wassutin tisutisvininlsd 229 274 %38 331 ? dwan 194 /
WHA Apr17 o waoslufin 1isutevinmls a.38 uaz 3.42 Will update tianga 3.10 /
TOP Apr11  fia waasLuiy isudsrin s 4o Will update dmaa 32.75(1/2)  /
TRUE Jan 27 fie maasuuie towerimlsf 12.2 uay 12.5 Will update idanaatosdmdiin
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Update #isuzit (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
KTB Dec 17  fia watssuifinuazutiovihilsluud \iautarininlsdndiso.2s 28.7529.3025833  ddavqe 24.9(1/2)
SCB Aug29  fia waasLuiin isudernmlsn 136 uaz 138 142 2 Will update /
KBANK  Aug15  fla wasiuiuuazutinihrmlsluud ifoutevininlsdndl 104 200-204 wiageniiis  will update /
ADVANC May 16  fia wassuin tdsutevin1sh 319 uas 325 341 %%agaﬂiwfu Will update /

THANACHART SECURITIES



THE TECHNICAL STORY 4 DECEMBER 2025

Disclaimers

i’]?.lx‘i’]%ﬂllﬂ%ﬁ]@wniﬂf;l USHNRANNINGTUIG 9700 (&I‘V\’]‘H‘H) smmmmsﬂms"lmmﬁwmmf]uﬁmm'iwwmm ﬂluﬁﬂsl‘ﬁﬂ.lLﬂuNﬂaﬂ%i’]UIﬁquﬁﬂﬁ?%ia&l
8 99.97 iﬂmmoﬂuuuaﬂmmuuuwumwmLmaamauawmwaﬂﬂvl,mumua wmsmmmﬂmmana VN%&I'JﬂﬂﬂiwﬁdﬂLW’?]?L‘Ihﬂiﬂ”liLNEJLLWS‘UaNRLLﬂuﬂ
mwmmﬂmﬂumamﬂiwnaumsmauﬁlwamzmaﬂmwm LL@I&J"L@]3JL%(ﬂuﬂ‘ﬁu’]%iaL‘Hm‘ﬁ’lulﬁ‘ﬁa%ia“ll’]U%Saﬂiwﬂui’]ﬂﬁﬁﬂﬂ'ﬂ‘i‘wEJLL@'IBEJ’Nlﬂ WG%EWUGWMLLGW
ﬂ’l’]&lL‘V\‘Iﬂulaﬂﬁ”liﬂ‘i_li_lua’]%&lﬂ’]il,ﬂaEJ%LL‘L]RGLL‘(ﬂ‘HVLﬂ mmlamwvlmummaﬂml,ﬂmvl,ﬂ msm‘uamwﬂswngaﬂmanmmuuu VL&I’J”I“(IG%NQMSQ‘]J’NK’J%V[?J
q/]”I‘IT”I aaudad LLﬂwl,‘I.l 7#301N0aNINUNIWARITITIATY 32 maa"lmummmuﬂammummau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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