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Fwunssiniuih 197 BCPG 19hiiin BBL, AOT & KBANK

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
o A A v s A = \ o o a ) @
BCPG Dec 12 11 6.95 wiaithduniadansy 7.4 tiaudsriilaf 8.1 Will update 1Maa 6.7 /
BBL Dec 12 FULRY LEILUIYNA 157 167.50 wae 170 170 %38 175 ﬁﬁlwqmeo(wz) /
AOT Dec 12 FuuAndnifianzy 54.5 Lisutavininlaf 57 uaz s9 57.25 38 59 dwge 52 SRy /
KBANK  Dec 12  JUMAufl 190 L&suusviinlsd 200 200-204 3aganiwiu  hilanaa1se(1/2)

Update #ibuwziin

Stocks Date Comment Target Stoploss Thai
ESG
BDMS Dec 11 fia wouriaviilsf 20.3 uae 21.1 Will update 1man 18.3 /
TCAP Dec 11 fa autiavininlsf 59 use 60 Will update ”’mqﬂ 54 /
TOA Dec 8 fosunils doutariinlsi 14.1 uay 145 Will update ”’mqﬂ 12.8 /
CKP Dec 4 fio 1iouarimlsn 2.52 Will update 1Man 2.12 /
AMATA Dec 4 fo 1iouevimlsf 17.8 Will update ”’maﬂ@ 14.9 /
PLANB  Dec3 flo Bautisvninlsh 4.36 uaz 4.46 Will update NMaa 3.94 /
KTC Dec 3 filo \Baudisvninlefl 20.25 uaz 30 Will update tMaa 26.5 /
SAWAD  Dec 3 fio 1iouarim1sn 28 uas 30 Will update dwan 24.9 /
SPRC Dec 1 9a Position M7 Will update t%aa 5.6 -
CPN Nov28 fia tAsutisvinrin’lsfl 55.5 Will update andundeimga 51/
MOSHI  Nov25  fa 1dsuterirlsf 36.25 uay 38.25 Will update 1Maa 32.25 /
GLOBAL Nov25 o tasutevindnlsh 7.25 uaz 7.7 Will update ”’mqﬂ 5.7 /
THG Nov24  fio tiouriavindnlsit 0.4 uas 10.4 Will update Nnaa 7.9 -
BLA Nov 19 il Position luuaa 225 vaa 18.4 /
ADVICE Nov18 fa iisutisvinilsfi 5.9 uaz 6.1 Will update 1Man 4.72 -
PTT Nov 14 Ao wasuderininls idsutevinmlsand 33 Will update ”’maﬂ@ 29.5 /
OSP Nov 14  fio thoutisvininlsd 16.7 uaz 17.1 Will update Nnaa 14.6 /
BA Nov 6 fio 1iouvarii1sh 15.5 uas 15.8 Will update dmae 13.5 /
ICHI Nov 5 fio 1iouarim1sh 13.3 uas 13.6 Will update ﬁmq(ﬂ 12 /
BANPU  Oct28  fia nassutiinuazuisvinmlsloud Will update Will update /
TISCO Oct21  fio touerimlsf 118 uas 123 136-140 Will update /
TU Sep29 i@ Position JJu&7 Will update tnaa 12.5 /
KKP Sep26 Ao masIULAY LMY 5T 67 727 ERED 62WAY
AOT Sep 8 fia %’mﬁuﬁﬂdamﬁamz} 54.5 AIULI a7 57 uaz 59 57.25 w3B 59 fmaa 52 fauAN
ERW Sep 2 flo wasSLIAY LutsvninleR 2.48 uae 2.58 Will update tMaa 2.16 -
MC Aug 14 fia waasLuiin 1isutevinmlsf 11.0 uaz 12.4 Will update tmaa 10.4 /
CPALL Jul 8 flo wassuRuswnile 18euteriilsh 48 Will update e 43 /
GPSC Jun27 e weasuun dsuderimlsi 36 uaz 37.75 Will update Mg 33.5 /
CENTEL Jun24  fio massuuiin uaz Stoploss ludn Will upate Will update /
BGRIM  Jun19  fa wassuufinuasutisvindnlsluds ifeudevm1ssnd 15.4 il update dmaa 13.5 /
BBL Apr25 8 Sudiia Bsutavindnlsd 167.50 uaz 170 170 38 175 ﬁﬁlwqmeo(ﬁz) /
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Update #isuzit (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
WHA Apr17 o wassluRa ifsutiavininlsf 3.38 uaz 3.42 Will update dianga 3.10 /
TOP Apr11  fia waosluiy isuderin s 4o Will update dmaa 32.75(1/2)  /
TRUE Jan27  fa waasuuin ideuderim s 12.2 uaz 12.5 Will update dilanqato.sdmiin
KTB Dec 17  fia watssuifinuazutioviilsluud \iautarininlsdndiso.2s 28.7529.3025833  ddavqe 24.9(1/2)
SCB Aug29  fia waasLuiiy isuderinmlsn 136 uaz 138 142 2 Will update /
KBANK  Aug 15  fia Suiiad 190 1§eutiavininlsd 200 200-204 ﬁagondwfu dhiangatse(1/2)  /
ADVANC May 16  fia nassuiia tiouterirmlsi 319 uay 325 341 ﬁagqﬂ'jwﬁ?u Will update /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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